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/D FRQEP IQDAUQ DP EIHQEO SXHGH DXP HQMU HO UHVIR GH HQHWP HGDGHV UHAVSILDRUDY
FDUGIRYDVEX@UHV\ RARV SLREGP DV GH VDG

¢ SHGHV VRFLDOHV \ DSR\R FRPXQLWDULR

/ DV IHDARQHV | DP LIDIHV\ FRP XQUBUDV FRQWEX\ HQ DOEIHOHWRUHP RARQDO. | RUBBHHQ @ FDSDAGDG
GH HQ LHQBUMWYDARQHY GLLAGN



(P RGHM® GHVDXXG\ ELHQHWIDU

63%$& XWIQ D XQ HQ RTXH LOWI UDCSDILD FRP SLHQGHUD VDG HCEIHOHWRUGH @V SHIARQDV

(VWM P RGHR UIHFRQRAH TXH HCELHOHWRUGHSHQGH GH P /BAB®N | DRRUHV TXH VH IHDARQDQ HOAH V™
( QWH HTBRV GHMEFDQ

e OLYLHQGD VHJXUD
/ DV SHIRQDV QHRHMMWRQ HVSDHRV DGHRXDGRY GRQGH YU GHVDULR@UH

e $FFHVR D VHUYLFLRV GH VDOXG
/ D GVSRQELWMGDG \  DAFHMEIIGDG GH VHUYHRY VDQMBURY VRQ 1 XQGDP HOWGN SDWD SIHYHQU\ WDWRU
HQHWP HGDGHV

e $3JXD \ VDQHDPLHQWR
( COFAHVR FRQWOXR D DIXD VHIXWD\ VDOHDP IHOWR DGHFXDGR FRQWAIN\ H XQD QHAHMGDG EEMED SDIUD VRGD
FRP XQGDG

e $SOLPHQWDFLUQ
/ D GIVSRQIELIGDG GH DIP HQRY QXWIMYRY SHP W P DAWQHUXQD YIGD VDXGDE®

¢ OHGLRV GH YLGD
/ D FDSDAGDG GH JHQHWDULQI UHVRV | DYRUHAH @ VDWW DRApQ GH QHRHMGDGHY HVHQRDBV

e 6HIJXULGDG
/ DV SHIRQDV LHT XIHHQ YIYIUHQ HOWRUORV VHIXWRV  SLIRWILGRV | UHQW D DP HQD| DV UHVIRV

e WLHQHVWDU HPRFLRQDO
/ DVDXG P HOWARW D SDUM LOWI LDOGH @ VDXG\ GHEH VHUSIRP RYIGD\ SIRWILGD

e &8DSDFLGDG GH DGDSWDFLuQ
/ DV SHORQDV \ FRP XQIGCDGHY GHEHQ GHVDULR@U KDEIMEDGHY SDWD HYUHQWU FOP EIRV \  MWYDHROHV
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$ SUHQGH GH H SHUHQADV DOMURUHV

/D UMIHOAD QR VXUH GH P DQHD HVSRQEQHD 6H FROWK\H P HGIDQWM SIRAHVRV FROWOXRV GH
DSUHQG] DV RUDQY DAQ)\ |RUBGHP IHQR GH FDSDAGDGHY

/RV YROQWURV 63$& FROMEX\HQ D HWM SIRFHVR DSRIDQGR @ SWHSDIDAPQ FRP XQMIUD \
SURP RYIHQGR DFARQHV SUHYHQWYDV TXH UHGX] FDQ @V YX@HDELTEDGHY H MMMV

( OLROGHOYROXQVDUR 63$ &

/ RVYRQWURV\ YRXQWUDY GHVHP SHE DQ XQ SDSHAXQGDP HQWAGHAR GH @ P HMRGR®RI D 63$&

6X SUOQASDO IXQApuQ HY DAXDU FRP R IDAOAGRUIHV GHO WDEDWR FRP XQMUR  SWRP RYIHOGR @
SDUAASDANQ HADSWHQG] D\ @ DGRSHPQ GH FRP SRUAP IHQWRY VDX GDEGN

/ RV YROIQWURY QR LHHP S@] DQ D &V VHWHRY GH VDG QLD @V DXVRUCDGHY FRP SHWQWMV 6X @ERU
FRQWMW HQ DSR\ DUD @V FRP XQIGDGHY SDUWD TXH GHVDUR@IQ FOSDAGDGHY TXH GV SHP M2Q P HRUWDUVX
ELHOHWRU\ HQ UHQWUGH P HRRUP DOHWD @V IVDARQHVY TXH DI HAVRQ VX FDOGDG GH YIGD

(QWUH VXV SULQFLSDOHV IXQFLRQHV VH HQFXHQWUDQ

3RP RYHUD HGXFDAPQ SDLD @ \VDOG

" IXQGIUP HQVDV SUHYHQWYRV
“CHQWILFDUQHAHVIGDGHV FRP XQUVBUDV R GH

) DAMBUSIRAHVRY SDUAASDWYRY

) RUBGFHUUHGHV FRP XQMBUDV

3WRP RYHUD LOFOMp1Q GH J KSRV YX@HDEGN

$SR\ DUDPAYIGDGHV GH SUHSDUDAQ | LHOW D HP HUI HQADV
&RQMEXIUD @ FROWKXAAQ GH FRP XQIGDGHY UMMCHQMY



63$& HQ &KL®!

(Q &KIBI @ P HRGR®ID 63$& VH DGDSW D @V FDIDAMUVMEDV \  QHFHVIGDGHY GH @V GMAQWV
FRP XQUGDGHV SLWVHOWA D ® @MU R GHOMUVMRUR QDARQDO

/ D GYHUMGDG JHRIEIFD FIP WD\ VRADOGHOSD V JHOHWD GHAVDL RV HVSHFTIFRV TXH SXHGHQ DIHARBU @
VDXG\ HEIHOHWBUGH @ SRE@APQ

(QWH @V SUCQHSD®N DP HQDI DV \ SWREGP £WHDV SUIHVHOMY HQ HOSDV GHWEIFDQ &V WUHP RWRV

WXQDP IV IOFHQGIRV  IRUMVBBN  LQXQGDARQHY  VHTXTDV  HYHQRV P HMRIRQUILIFRV  H WHP RV
HQIHUP HGDGHV UHVSILDRUDY HAWBARQDGBN HQIHWP HGDGHY RUQIFDV QR WDQWP IMEGN \  SUREGP DV GH

VDAXG P HOWIO

(Q HWM FROM \R &X] 5RWD &KIBIQD [P SGP HQW DFARQHY RUHQWGDV D |RUBGFHU @V FDSDAGDGHY
FRP XQMIUDV\ SLRP RYHUHVWRY GH YIGD VDX GDE®V

/ DV DPAMIGDGHV 63$ & GHVDULREDGDV HQ &KLB! VH DUAEXDQ FRQ BV VHIARY GH VDOXG ®V P XQHSIRV @V
RWDQ] DARQHY FRP XQMUDV\ RWRV DRRUHV LHBIYDQWY SDD FRQWEXIU DOEIHQHWEU GH @ SREO@ANQ
$MP WP R 63$& VH LHDARQD HVWHRKDP HOM FRQ RWDV £UHDV SIRIWDP £WFDV GH &UK] SRD &KLBIQD
LOFOX\ HQGR 6DOXG &RP XQMIUD * HWIQ GHOBLHVIR GH' HVDVAHVY $JIXD 6DQHDP HQR H+ LIHQH : $6+
3LRWFALQ * «QHR H-QFOMuQ 3* — 6DXXG0 HQEO $SR\ R 3VIFRVRADO 0 LIWDAPQ

/D IP SGP HOWHpQ GH HWRV DFRRQHV EXVAD IRUBGHHU @ WIHMAHOAD CH @V FRP XQGDGHY WHGXHU
YXQHLEIMEDGHY FROQMEXIUDAGHVDUR@R GHHQRUWRV P £VVDXGCDEGN VHIXWRV HIQFXMYRV

&ROFOCVIRQHV

/D PHRGRB®ID 63$& SWRP XHYH XQ HQIRTXH
SDUAASDWYR H IQWIDOSDD P HRWDU @ VDOXG \ HO
EIHQHMMEBU GH OV FRP XQGDGHV $ WDY«V GHO
IRUBGAP IHQR GH FDSDAGDGHY @ HGXFDAPQ \ @
RUDQ] DARQ FRP XQMBUD @V SHWRQDV SXHGHQ
GHVDUR@U KHUDP IHO®V TXH GN SHP MKQ
HQIUHQU GH P HRU P DQHD ®V UHVIRV\ GHVDI RV

SURVHMV HQ VX HQRUR

/RV  YROQEURV GHVPSHDQ XQ SDSHO
IXQGDP HQECFRP R | DAMAGRUHV GH HWRV SLRAHVRV
FRQMEX\ HQGR D |RUBGFHU® UMIHQAD SWRP RYHU
HVWERY GH YIGD VDXXGDE®V\ DSR\ DU® FROMXFAPQ
GH FRP XQGDGHV P £V WIXUV IQFOMYDV \
SUHSDUDGDV SDUD HQ UHQUBU | XWWLDV HP HUIHQADV \
GH\VDIRV
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2 EMMIYRV GH DSUHQGL] D

$FFROFXWUHVM WP D XWMG VHE FDSD] GH

" HLQUHOFRQAHSVR GH YROXQUIUDGR KXP DQMIUR
&RP SUHQGHUHCBDSHOGHOYRXQWIUDGR GHQAR GHOD RYIP IHQR -QMQDARQDOGH @ &\X] 5RD\ GHD
0 HGD/ XQD5R\D
5HFRQRAHU®V 3UQASIRV') XQGDP HQWBN TXH RUHQMEQ @ DFApQ KXP DQMIUD
“GHOWIFDURY GHHKRV\ UHVSRQVDELIGDGHY GH BV YROQWBURY\ YROQEBUDV
&RP SUHQGHUD IP SRUBQAD GH @ FRQGXAM «WFD HQ HOAMDEDIR FRP XQUBUR
5HARQRAHU @ P SRUBQAD GH @ SIRWFAPQ @ IQFOMpQ \  HODXVRFXIGDGR GXUDQWM HOVHUYFR
YROQWEUR
“GHOWIFDUHOLROGHOYRO(QWIUDGR HQ @ SLRP RAUQ GH @ VDXG\ HIRUBGHP IHQR FRP XQWBUR

3XQVRV SUQFLSD®N GH DSUHQGL] DA

( OYRXQWUDGR HV XQD DPRYIGDG @EWH VRAGEDUD \ MQ 11QHV GH OXRRR RUHQWGD DOVHYYIAR GH @V
SHURQDV\ FRP XQIGDGHV

/ RV YROQUBURY FROWM HQ @ EDVH GH @ DFAQ KXP DQMUD GH M &UK] 5RD

7RGD DFAQ YREXQUEUD GHEH GHVDUR@IWH GH DFXHUGR FRQ BV 6LHM 3UQASIRV) XQGDP HQBGV

/ RV YROXQUEURV UHSUHVHQZQ D @ IQVMMAPQ DM @ FRP XQIGDG\ GHEHQ DRWDUFRQ LHVSRQVDELIGDG
\ UHVSHR

/ D FRQGXPI «WFD | RUBGFH @ FRQIIDQ] D\ AHGIELIGDG GH @ RWDQ] DARQ

( OADEDIR YROXQWUR UHT XIHIH FRP SURP MR FDSDAMBAPQ\ DSUHQG] DIV FRQAOXR

/D SRWMFAPQ @ LQFOMuQ \ @ QR GIVAUP IQDAPQ VRQ HOP HQRV HVHQADBN GHO WDEDWR
KXP DQMUR

( CDXVRFXIGDGR\ @ VHIXUGDG SHUP IWQ GHVDULR@UXQD ®ERUH HARYD\ VRMQIE®! HQ HOMP SR

S HVXP HQ GHOMP D

* 4 X« HV HOYRXQVIDUDGR"

( OFRXQWUDGR HV XQD DPRYIGDG UHD@ DGD CEUHP HQM SRUSHUWRQDV TXH GHVHDQ FRQMEXLUDCELHQHRU
GH RAWRV MQ LHAEIUXQD FRP SHOVDARQ HARQUP LIFD SRUHIR ( OAMDEDR YRXQUEUR \VH EDVD HQ YDE&RUHV GH
VRIGDUGDG IHVSHWR KXP DQIGDG\ FRP SLRP VR FRQ @V FRP XQIGDGHV



$ WDY«V GHOYROQWUDGR @V SHIWRQDV SROHQ VXV FRQRAP HQWRV KDELGGDGHV\ WHP SR DOHUMER GH

TXLHQHV HQI LHQWQ VWYDARQHV GH YX@HWDELOEDG HP HIHQAD R QHAHMGDG ( OYROXQUUDGR FRQWAN H
XQD GH @V H SUMRQHV P £V [P SRUBQWV GH SDUAASDApQ AXGDGDQD\ SHP IW | RUBGFHU® FRKHVUQ
VRADOSIRP RYHUD D\ XGD P XWD\ FRQMEXIUDOGHVDULR@R FRP XQUMBUR

(Q HOO RYIP IHQR -QMQDARQDOGH @ &UK] 5RM\ GH @ 0 HGID / XQD 5RD HOYRXQWUDGR UHSUAVHOWD

XQR GH ®V SIOUHV 1XQGDP HQBGN GH @ DFANQ KXP DQMIUD \ FROWMIM\ H @ SUQASDOIXHJ D TXH
SHP W GHVDULR@UDPWYIGDGHY HQ FRP XQIGDGHV GHRGR HCP XQGR

/ RV YROQEURY VRQ DIHQMV GH FDP EIR TXH FRQMEX\ HQ DOEHQHWEU GH @V SHURQDV P HGIDQWM
DFARQHV GH SWRP RAPQ GH @ VDOG HEXFAPQ GH UHMVIRV SUHSDUDAPQ DQW HP HUHQADV DSR\R
SVFRVRADO. |RUBGHP [HQR FRP XQMIUR

( OYRXQVIDUDGR HQ HOD RYLP LHQVR -QVIHUQDFLRQDOGH @ &UX] 5RND
\ GH® O HGID/ XQD 5R\D

(@ RYIP HR -QOMUODARQDOGH @ &WK] 5RID\ GH® 0 HGD/ XQD 5RND HY @ UHG KXP DQWRUD P £V JUWDQGH
GHP XQGR 6X ®ERUVH G-VDULRR@ D WDY«V GHWHY FRP SROHOWY

&RPLW« —QWHUQDFLRQDO GH OD &UX] 5RMD &-&5

(O&RP W -QMUDARQDOCGH @ &WKX] 5RM WHOH HOP DQGDWR GH SIRWAIHU\ DMV D @V YPWP DV GH
FRQ @RV DUWP DGRV RWDV VIWYDARQHY GH IRBIQAD

$GHP £V SWRP XHYH HOUHVSHR GHO' HIHAKR -OWALQDARQDO + XP DQMBUR \ WDEDW SDUD DIYIDU HO
VXIUP HQR KXP DQR HQ FRQM VRV GH FRQI (AR

JHGHUDFLUQ —QWHUQDFLRQDO GH 6RFLHGDGHV GH OD &UX] 5
~)5&

/D ) HGHDARQ -QMUDARQDOFRRUGIOD @ FRRSHIDANQ HOWH @V 6RAHGDGHV 1 DARQDGN \ DSR D @
UHVSXHWE | LHOWA D HP HHQADV GHVDVAHV\ FUMY VDQMBUDV

$MP WP R [P SX®D SURJWDP DV IHDFRQDGRY FRQ VDXXG FRP XQMBUD UHGXAANQ GHOUHVIR GH GHVDVWHY
P LJWDAPQ IQFOMpQ VRADO |RUBGHP IHWR LOWIXARQDO

6RFLHGDGHYV 1DFLRQDOHYV

/ DV6RAHGDGHV 1 DARQD®N GHVDULRMQ VX WDEDR KXP DQVBUR GHQAR GH VXV UHVSHRRYRY SDVHV
$PWDQ FRP R DX[ LIDIHV GH ®V SRGHUHV SYETFRV HQ HOEP EMR KXP DQMIUR \ SUMMEQ DSR\R D @V
FRP XQIGDGHV GH DFXHUGR FRQ @V QHAHMGDGHY SUHVHQMY HQ FDGD FROM VR / RV YROXQWURY IRWP DQ

SDUM DPWYD GH HWEV 6RAHGDGHY 1 DARQDBN\ FRQMEX\ HQ DOFXP STP HQR GH @ P IMpQ KXP DQMIUD
GHO RYIP HOR



/ RV3UQFLSLRV) XQGDP HQVDGN

/ RV3UQASIRV') XQGDP HOW®N FROAIM HQ @ EDVH «WED\ GRPMQDUD GHOD RYIP [HOWR -QMUDARQDOGH
@& 5RM\ GH®O HGD/ XQD5RD

7RGDV @V DFARQHY GHVDULR@GDY SRURV YREQWURY GHEHQ UHVSHWBUHWRY SUQASIRV

e« +XPDQLGDG

(00 RYIP IHQR EXVFD SUHYHQW\ D@YIDU HOVXIUP HQR KXP DQR GRQGHTXIHD TXH VH HOPXHQWH 6X
SIRSHMVR HV SLRMIHUD YIGD ®VDXG\ @ GLIQIGDG GH @V SHIRQDV

o _ PSDUFLDOLGDG
/ D D\ XGD VH SUHW MQ GIVRUP LODARQ DOXQD / DV DFARQHY VH RUHQMEQ VHIYQ @V QHRHVIGDGHV GH @V
SHU/RQDV SURU] DQGR D TXIHQHV VH HOFXHOWDQ HQ P D RUMWDALQ GH YX@HWDELIGDG

o ITHXWUDOLGDG

3DWD P DQWQHU® FRQILDQ D GH VRGDV @V SHIRQDV\ FRP XQIGDGHV HOD RYIP [HQWR QR VRP D SDUAGR HQ
FROARYHWDV SROMDV IGHRPJILFDV LHDJIRVDV R GH FXDO XIHURWD QDG D

® _QGHSHQGHQFLD
$XQTXH @V 6RAHGDGHV 1 DARQDBN FRDERWDQ FRQ @V DXVRUGDGHV SYETDV P DQAHQHQ VX DXVRQRP D
SDUD DAMDUGH DFXHUGR FRQ &V 3UQASIRV) XQGDP HQBBN

e OROXQWDULDGR
/ D DFAPQ KXP DQIMIUD HV UHDT DGD GH P DQHLD YRXQEUD\ MQ P RWYDAPQ GH (AR

e 8QLGDG
6R® SXHGH H MAUXQD 6RAHGDG 1 DARQDOGH @ &X] 5SRM R GH @ 0 HGED / XQD 5RW HQ FDGD SDV (W
GHEH HWRUDEIHWA D VWRGDV @V SHUARQDV GHVDULR@MUVX MERUHQ VRGR HOMUIMRUR QDHRQDO

e SQLYHUVDOLGDG

7RGDV @V 6RAHGDGHY 1 DARQDBN WHQHQ LIXDBNV GHHKRV \  UHVSRQVDELIGDGHY FRODERWDQGR
VRAOGDUDP HQW HOWH V™

" HUIHFKRV GHOYROXQVIDUDGR

( O/RQWUDGR GHVHP SH D XQD | XQRuQ HVHORDAGHMR GH @ RUDQY DApQ\ SRUHMR SRVWH
GHHKRV TXH GHEHQ VHUUHVSHWIGRV\ SLIRWMIIGRV



(QWUH HOORV GHVWDFDQ

e 5HAEIWIRWP DAQ DGHRXDGD SDUD HOGHWHP SHE R GH VXV I XQARQH
e &ROWUFRQRUHOWANQ\ VXSHYMpQ

e GHUWDWGR FRQUAVSHR\ GLIQIGDG

o 3DUARSDUHQ XQ HQRUOR VHIXIR

e SHAEWIQRWP DAPQ UHDARQDGD FRQ VXV DRAMGDGHV

e 7HOHUDAAHVR D RSRUMQIGDGHV GH GHVDULR@R SHUWRQDO |RWP DAPQ FRQWOXD
e BHUHVFXFAKDGR\ SDUARSDUHQ HVSDARV GH GE®JR IQMAXARQDO

e ' HVDULR@UVXV DPRMGDGHY MQ GIVAUP 1QDAPQ

( QLHVSHR GH HWRV GHIHRKRV | DYRUHFAH XQD H| SHUHQAD YRO(QUUD SRVMYD\ | RUBGHFH HOFRP SLRP MR
FRQ @ DFApQ KXP DQMIUD

5 HVSRQWDELDGDGHV GHOYRXQVIDUDGR

XQR FRQ VXV GHHKRV BV YREQBURY SRVHHQ UHVSRQVDELIGDGHY TXH FROWEX\ HQ DAFRUHAR
I XQALRQDP IHQWR GH @ IQMIXARQ\ DAFXP SAP HQR GH VX P IMpuQ

(QWUH ODV SULQFLSDOHV UHVSRQVDELOLGDGHYV VH HQFXHQ\

e SHVSHBU®RV3UCHASIRV) XQGDP HQEBGV
e &XP SWOVQRWP DV\ SIRAHGP IHQWRV LOWMIXARQDBN

o $PMDUFRQKRQHVAGDG LHVSHR\ UHVSRQVDELQGEDG

e 0 DQWQHUD FRQ LGHQADIGEDG GH @ IQI RUP DAQ REWIQIGD GXUDQWM @V DPRMGDGHY
e 3DUARSDUHQ SLRAHVRV GHIRWP DAMQ\ DRMDT DANQ

e 8\ DUDGHFXDGDP HOM &V LHEXURV LOWIARQDGN

e SHVSHBU® GLJQIGDG GHVRGDV @V SHIVRQDV

e  3LRP RYHUD IQOFGMpQ\ @ QR GIVAUP 1QDAPQ
e ' HVDUR@UVXV DRRMGDGHY GHOAR GH®RV P IWAV GH VXV FRP SHWQADV

( GFXP STP HQR GH HBV UHVSRQVDELGEDGHY | RUBGIFH @ FRQILDQ] D GH @V FRP XQIGDGHV\ FRQMEX\ HD
® AHGIEIQGEDG GH @ RWDQ] DApQ

&RQGXAVD «\IFD\ FRP SRUMP LHOVR SLRI HVIRQDO

/ D DFAPQ KXP DQIMIUD LHT XIHH XQ FRP SRUBP IHWR «WER SHUP DQHQWM

/ RV YROQEURY WDEDAQ | UHFXHOWP HQM FRQ SHURQDV TXH HQ LHQWQ VWXDARQHY GLLHGN\ TXH
SXHGHQ HOFRQADUH HQ FRQGIARQHV GH YX@HWDELDEDG

3RUHVD WD pQ VRGD IQMUYHQAQ GHEH GHVDULREIUH UHVSHBQGR @ GLJQIGDG SUYDAGDG\ DXVRQRP D
GH @V SHIRQDV



/ D FRQGXPD « WD [P STFD DAMDUFRQ WDQVSDUHQAD UHVSRQVDELQEDG\ UHVSHWR HQ VRGDV @V DRARYMGDGHV
UHDQ DDV 7DP El«Q WHTXIHH HYMBUFXD XIHUIRWP D GH DEXVR GH SRGHU GIVAUP IQDARQ H SBRBAUQR
WDWR LUHVSHXRWR ( OFRP SRUEP IHQR SURIHVRQDOFRQWEX\ H D JHQHWDU LHDARQHY GH FRQIIDY D \
| RUBGHFH @ [P DIHQ LOWMARQDOGH @ &UK] 5RND DM @ FRP XQIGDG

3LRWAFFLLQ * «QHLR H-QFOMuQ

/D SIRMAARQ HOJ«QHR \ @ LQFOMUQ VRQ HBP HQRV IXQGDP HQEBN GH @ DFApQ KXP DQMVBUD
P RGHOD 7RGDV @V SHIWRQDV WHOHQ GHHKR D UHAELU DUMMQAD \  SDUAAISDU HQ @V DRWMGDGHV
FRP XQMIUDV MQ VXI WWGMRUP LODAPQ R H FOMpQ

/ DV DAHRQHV G-VDURR@GDV SRU &V YRAQWURY GHEHQ SWRP RYHU @ LIXD@DG GH RSRUMQGDGHY \ HO
UIHVSHR SRUD GYHMGDG

(VWRPSOLFRQVLGHWPHFHVLGB®HEMF | lGFHBL VW L Q WRSROH
SREODFLuUQ LQFOX\HQGR

e 112RV Q2 DV\ DGROMHOMY

e 3HUWRQDVP DRIV

e 3HURQDVFARQ GMDSDAGDG

e  3HURQDVP LJIWDQMV

o 0 XMV

e 3HYWRQDV SHUMQHAHQWMY D SXHERV RUIIQDURV
e 3HURQDVHQ IWDAQ GH YX@HDELIGDG VRADO

“QFRUBRUDU XQD SHUSHPYD GH SIRMAAUQ J«QHR H LOFOMUQ SHP W TXH OV LOMYHQARQHY VHDQ
P £VVHIXWDV HTXMMYDV\ H HARYDV

6HIXUGDG\ DXVRRFXLGDGR

( OEIHQHU GHOYRO(QWUDGR HV XQ DVSHAR 1XQGDP HQWOSDLD JDUDQW DU XQD DFAMQ KXP DQMVBUD
VRWMQE®! DV DRRYIGDGHY GHVDULREGDV HQ FRP XQIGDGHV R GXUDQM HP HJHQADV SXHGHQ H SRQHUD
@V YROQEURY D GMAQRY UHVIRV I VFRV\ HP RARQDBNV

3RUHWD WD pQ HV [P SRUEBOW DERSVBUP HGIGDV GH VHIXUGDG\ DXVRFXIGDGR TXH SHP M2Q SIRWIHUD
VDOG \  HCELHQHWEIU SHU/RQDO ( COXVRFXIGDGR 1P STFD LHFRQRAHU®Y SLRSIRV (P WV P DOMQHUKEELMRY
VDOXGDEGN\ EXVFDUDSR\ R FXDQGR VHD QHAHVDUR

$UP WP R BV YROQEURY GHEHQ FXP STV SLRRFRBY GH VHI XUGDG HWBEGHFGRY SRUD IQMAIALQ\
XWI} DU DGHRXDGDP HQM @V HTXISRV GH SIRMAANQ FXDQGR FRUHVSRQGD /D VHIXUGDG HV XQD
UHVSRQVDEIIGDG FRP SDUAGD TXH FROMEX\H D SIRWMIHU \BQR D ®Y YROQWURV FRPR D @V
FRP XQIGDGHV DWQGIGDV



( OYROXQVIDUDGR HQ &KL

&X] 5RND &KLBIQD GHVDUR@ VX MERUKXP DQVIUD D WDY«V GH | LIDBN SUAVHQMY HQ GAMAQIV UHIIRQHV
GHOSDV @V FXDBN WDEDIQ MQWR D @V FRP XQIGDGHV SDUD LHVSRQGHU D QHRHVIGDGHV KXP DQMVBUDV \
| RUEGFHUFDSDAGDGHY BFDBN

(OYROXQWD S DNGWR. AAFWLYDPHRMCH YHUEDWDYURJUDPEWLFEDV
LQFOX\HQGR

6DAG &RP XQWUD

6DXG\ 3UP HRV$X[ IRV &RP XQWURYHQ $HHQ 63%&
$IXD 6DQHDP IHOWR H+ LJIHQH : $6+

* HVW1IQ GHGBHMIR GH' HVDVWAHY

6D G0 HQWAO $SR\ R 3MFRWVADO

SWIRWHAPQ * «QHR H-QFOMuQ

0 LJWHpQ

3UP HRVS$X[ IRV

" HVMDURR@R 2 W DQ] DARQDO

(OWDEDR YRQWEUR DGTXIHH HVSHADOWHBIYDOAD FROMGHDQGR @ H SRVANQ GH &KIBI D GLYHUDV
DP HQD| DV FRP R WMULHP RRV WXQDP IV IQFHQGIRV | RUAWEGN IQXQGDARQHY\ RWDV HP HUHQADV TXH
SXHGHQ DI HABUD @ SREOANQ

(Q HARV FROM VRV &V YROQBURY FRQMEX\ HQ D |RUBGFHU @ SUHSDUDApQ FRP XQMIUD DSR\ DU @
UHVSXHWID KXP DQMBUD\ DFRP ST DUV SLRFHVRY GH LHEXSHIDAPQ $GHP £V FROERWDQ HQ DRRMGDGHY
SHUP DQHOMV RUHQEGDV D ® SWRP RAPQ GH ® VDXG SUHYHOARQ GH HQIHWP HGDGHY  HGXFDAPQ
FRP XQMIUD)\ |RUBBHP IHQR GH @ UMIHQAD

/ D @ERUGHVDUR@GD SRUHOYRXQWUDGR FRQWAIX\ H XQ DSRUM | XQGDP HOWOSDUD HOFXP STP HOWR GH

® P IMpQ KXP DQMIUD GH &UX] 5RW &KIBIQD\ SDUD @ FROMXFANQ GH FRP XQIGDGHV P £V \DOXGDE®N
VHI XUDV H IQFOMYDV

&RQFOMRQHV

(OYROQWUDGR FROMIX\H ® EDWH GH ® DFAuQ
KXP DQMZUD GH @ &K 5RW \ UHSUAVHOW XQD
H SUAMpQ FRQFUAD GH VRAGDUGDG \ FRP SWRP MR
FRQ OV FRP XQIGDGHV $ WDY«V GH VX WDEDR ®V
YROQEURY FRQMEX\ HQ D P HRDUD \DXG LHGXAU
YX@QHDEIIEDGHY \ | RUBGFHU FDSDAGDGHY GFDBNV
VHP SWH JXIDGRV SRUBRV 3UCQASIRV ) XQGDP HQW®N

GHOD RYIP IHQWR -QMUQDARQDOGH @ &UX] SR\ GH
@O0 HGED/ XQD5R\D

( OUHVSHWR SRU® GLIQIGDG KXP DQD @ SWRP RAWQ
GH @ LQFOMuQ HO FRP SRUEP HOR «WR \ HO
FRP SWRP VR FRQ HCDSUHQGL D FROMOXR SHP IWQ
GHVDUR@U IOMUYHQARQHY P £V HHARDV
IRUBGFHU @ FRQIIDY D GH @V FRP XQIGDGHY HQ @

DFFMQ KXP DQMIUD
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(WM FDS W@ SUHVHQD KHULDP IHQVV GH P R} DApQ
FRP XQWIUD DGDSWGDV D @ UHDIGDG FKLBIQD
SIRP RYIHQGR @ SDUASDANQ @ FRP XQEDAWQ
HHPAAYD \ HOWDEDR FROMQR FRQ FRP XQIGDGHV H
IOWMIXARQHY SDLD [RUBGFHU® VDOG \ @ UHVGHQAD
®FDO

ODQXDO GHO YROXQWDULR
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2 EMMYRV GH DSUHQGI] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SUHQGHUD [P SRUBQAD GH @ FRP XQIFDANQ\ @ SDUARSDApQ FRP XQMVIUD
o $STDUWFQEDV GHHVFXFKD DPRYD\ FRP XQIFDANQ H HARYD

e -GHOWIFDU\ IHGXAUEDUHWDV GH FRP XQIEDARQ

o 3RP RYHUXQD SDUAASDAQ FRP XQIVUD LOFOMYD\ UHVSHMRVD

o -QFRUBRWDUHMHQ RTXH GH 3LRWFAQ * «QHR H-QFOMpQ 3* —

o ) RUBGFHUUHDARQHY GH FRQIIDQ] D HQAH @ FRP XQIGDG\ &\X] 5R\D

5HVXP HQ GHOMP D

&RP XQIFDFLQ\ HWDEGFLP LHQVR GH ULHDFLRQHV HQ HO
WDEDNR FRP XQIVIDUR

/DV SHORQDV YROQEUDV GH &K 5RY LOMDPADQ GIDUDP HQM FRQ IQGIYIGXRV IDP LODV
RU DQJ DARQHY FRP XQUVBUDV HABEGHP IHQWRY HGXFDARQDBN FHQARY GH VDG \ DXVRUGDGHY GFDGN
&DGD XQD GH WV IQWMDAARQHY LHSUHVHQ XQD RSRUMQIGDG SDUD | RUBBFHU® FRQIIDY D SURP RYHU

© SDUARSDApPQ\ FRQMEXIUDCEIHQHWRUGH @ FRP XQIGDG

/ DFRP XQEDAUQ HVP XAKR P £V TXHWDQWP IMULQIRWP DApQ P STFD HVRXAKDU FRP SUHQGHU GID®&JI DU\
FROWAXLU LHDARQHYV EDVDGDV HQ HOUHVSHR P XWR 8 QD FRP XQIFDANQ HHARYD SHP W LGHQWILFDU
QHAHVIGDGHY  FRP SUHQGHU SUHRFXSDARQHY \  WDEDIU MQR D @V FRP XQIGDGHY SDUD HQFRQADU
VROX(ARQHV D GHVDI RVFRP XQHV

( Q HCFRQM R GH 6DOG &RP XQUMIUD\ 3UP HIRV$X[ IIRVHQ $FALQ 63$& @ FRP XQEDANQ FROWA H
XQD KHUDP IHQW HVHQADOSDLD SLRP RYHU FRP SRUEP HQRY \DXXGDEBN |RUBGHHU @ SUHSDLDANQ
[ UHQM D HP HUHQADV\ DSR\ DUHOGHVDULRAR FRP XQUEUR

/ DVFRP XQGDGHY SRVHHQ FRQRAP IHQWRY H SHUHQADV\ FDSDAGDGHY SLRSIDV 3RUHWD D] 1Q HOURGGH
@V SHORQDV YROQEUDV QR FROMM HQ GHAU D @ FRP XQIGDG TX« GHEH KDFHU MQR HQ | DAMAU
HVSDARV GH GE®RIR GRQGH @V SHWRQDV SXHGDQ DQDQ DU VX UHDIGDG  LGHQWIFDU SURUGDGHV \
SDUARSDUDPWYDP HQW HQ @ EYAT XHGD GH VRXARQHV



/ DLP SRUMQFLD GH @ FRQILDQ] D

/ D FRQIDQ D HV XQR GH &V LHFXURYV P £V YDIRVRV SDUWD FXDO XIHU LOIHDWYD FRP XQMWUD &XDQGR @V
SHI/RQDV ARQI DQ HQ TXIHOHV WDEDWIQ FRQ HDV

e 3DUAASDQ FRQP D RUGVSRVAUQ

o ([ SUHVDQ VXV QHRHMGDGHV\ SUHRFXSDARQHY

e &RP SDUMQLQIRWP DAQ LHBIYDQM

e &ROERWDQ HQ DAMGDGHV FRP XQMBUDV

e 6HLQYROADQ HQ SIRAHVRV GH FDP EIR D@UR SO| R

3RUHOFRQADUR FXDQGR H MM GHVRRQIIDQ] D @V SHWRQDV SXHGHQ P RVADUH UHWAHQMY D SDUARSDUR
FRP SDUAU IQIRWP DAPQ /D FRQIDY D QR VH FROQWMX\H GH P DQHD QP HGIDW® (V HOUHVXGRGR GH
DFFLRQHY FROQVMMOQWY HQ HOMHP SR VBBV FRP R

e &XP SWFRP SWRP MRV

e 0 DQWQHUXQD DPIXG LHVSHWR\D
o (VEXPKDUDPRYDP HQM

e &RP XQFDUIQIRWP DANQ YHD]

o $PWDUFRQ WDQVSDUHQAD
e  5SHARQRAHUHULRUHV FXDQGR FRUHVSRQGD

3D @V SHURQDV YROQWUDV FROWKXIU FRQIDQID IP ST HWBU SIHVHOMY HQ @ FRP XQGDG
FRP SUHQGHUVX UHDOGEDG\ GHP RMADULOQWALY JHORXIOR SRUMV SHIRQDV\ VXV QHRHMGDGHV

&RP XQLFDHuQ H HAYD

/D FRP XQIFDANQ HHPAWD RFXUH FXDQGR HOP HOVDMI HV FRP SLHQGIGR GH @ P DQHWD HVSHWDGD \

SHUP W JHQHIDUHQWMQGLP HQWR HQWH @V SHIRQDV IQYRXRDGDV / D FRP XQIFDAHQ LOFOX\ H HBP HQRV
YHEDGBN\ QR YHLEEDBNV

&RPXQLFDFLMQ YHUEDO

&RUHVSRQGH D @V SDDEWDV TXH XWI} DP RV SDUD WDQVWP IMUIQIRWP DARQ 3DWD | DAQBUD® FRP SIHMUQ
VH UHRP 1HQGD

SRUHWP S&R GXWDQWM XQD DRMMGDG FRP XQWUD VREWH SWIHYHORNQ GH HQIHUWP HGDGHV LHVSILDWRUDY

SXHGH VHUP £V HHPWR H STDU @ 1P SRUBQAD CH @ YHOWDANQ XWI DOQCR HWP S&V FRWGEIDORV GHO
KRIDUTXH XWI DUWP IQRRI DP «GFD FRP SC&ID



&RPXQLFDFLUQ QR YHUEDO

/ DFRP XQIFDApQ QR YHEEDAQFO\ H

(Q P XFKDV RFDMRQHV @ FRP XQIFDAPQ QR YHIEEDOWDQWP W P £V IQIRUP DAQ TXH @V SDDEWV 3RU
HWP S& XQD SHWRQD TXH DILP D VHQWWH WDQTXIMD SHR P DOWHOH XQD SRWXWD UJIGD R HYMD HO
FRQEAR YIVXDOSRGUD HWBUH, SHUP HOWQGR SUHRFXSDANQ R IQFRP RGIGDG

/ DV SHWRQDV YROQUUDV GHEHQ SUHWIUDMQAQ VBQR D @& TXH @V SHIRQDV GIFHQ FRP R D @ P DQHWD
HQ TXH ® H SUAVDQ

( VFXFKD DPVIYD

/ D HVREXFKD DRWYD HY XQD KDEIMGDG 1XQGDP HQWOSDUD HOWDEDWR FRP XQWUR &ROUMM HQ SUHWRU
DWIQANQ FRP SGMD D @ SHIRQD TXH KDE@ EXVFDQGR FRP SUHQGHUVX P HOVDWE VXV HP RARCQHV\ VXV
QHA-MGDGHV

-PSOLFD SHUPLWH
0 DQWQHUDWIQRNQ o -GHOWIFDUQHRAHVIGDGHY UHDBV
( YWRULQWUKSARQHY e ) RUBGFHUD FRQIDQ D
0 RVWDULOMKY e )RP HQRU® SDUARSDANQ

) RUP XOUSUHI XQWV DELHUARV 0 HRWDUD® FDIEDG GH OV

5HVXP LUB HVFXFKDGR LQMUYHQARQHY FRP XQUEUDV
&RQIILP DUD FRP SLHOMuQ GHO

P HQVDVA

&XDQGR @V SHWRQDV VIHQMQ TXH VRQ HVEXFKDGDV HV P £V SIREDE®! TXH SDUARSHQ DPRYDP HQOWM \
FROMEX\ DQ D @V IQIADWYDV FRP XQMBUDV

&RP XQLFDFLUQ\ 3DUAFLSDFLQ &RP XQWIDUD &($

/ D &RP XQIFDANQ \ 3DUAASDANQ &RP XQMIUD FRQRAGD IQMUQDARQD® HOM FRP R &($ &RP P XQW
(QUDIHP HOADQG D $FFRXQEELDN  SIRP XHYH TXH @V FRP XQIGDGHV SDUARSHQ DRRYDP HOM HQ @V
GHAMRQHV TXH DI HAVBQ VXV YIGDV



(VWM HQIRTXH UHFRQRFH TXH @V FRP XQIGDGHV QR VRQ UHFHSVRUDV SDMYDV GH D\ XGD R IQIRWP DAPQ MOR
DRRUHV I XQGDP HQBGN HQ @ LGHQWIFDAQ GH QHRHVIGDGHV\ @ FROWAKAAQ GH VROXARQHY

&('$ VH EDVD HQ WHV HBP HQWRV SUQHASDBNV

e SDUWLFLSDFLMQ

/ DV SHORQDV GHEHQ WIQHU RSRUMXQLGDGHY UHDBV SDUD H SUHVDU RSIQIRQHY  RWP XOU SURSXHWV \
SDUANASDUHQ @ WRP D GH GHAMRQHV

o &ERPXQLFDFLpPQ ELGLUHFFLRQDO

/D IQRWP DAPQ GHEH ALFX@U HQ DP ERV VHAMGRV 1R EDWE) FRQ HQAHIDU P HOVDMV \BP El«Q HV
QHHVDUR UHAEIURSIQIRQHV GXGDV' SUHRFXSDARQHV\ VXJHIHQADV

® SHQGLFLUQ GH FXHQWDYV
/ DV RUW DQ] DARQHV GHEHQ LQIRUP DUFDLDP HOW TX<« SXHGHQ KDFHU FXEBN VRQ VXV @ MIARQHV\ FuP R
VH\RP DQ @V GHAMRQHV

(Q @ SEEPAD HWR VMIQULIFD TXH XQD DRRYIGDG FRP XQMBUD QR GHEHUD @ MBUH D XQD H SRVFNQ
IQIRUP DWYD 7DP El«Q GHEH FRMGHWDUHVSDARY SDUD SLHIXQV FRP HOBURVY\ UHWRDIP HQBAUQ

3LRMFFLLQ * «QHLR H-QFOMuQ 3* —

/ DV DARYIGDGHY FRP XQMBUDV GHEHQ JDDQW DU TXH VRGDV @V SHURQDV WIQIDQ RSRUMQIGDGHV GH
SDUARSDApQ VHIXWDV\ VI QUIFDWYDV

( OHQIRTXH 3* —EXVFD IGHQWIFDU\  IHGXHU EDUHWDV TXH SXHGDQ GLIEXOBU\ R IP SHAU® SDUAASDHPQ

GH GHWP IQDGRV JIXSRV HOWH ®V FXDBV VH IQMIWD D SHURQDV SHUMQHAHOWA D JUXSRV
KIMMUFDP HOWM H FOXIGRV

(QWUH HVWRYV JUXSRV SXHGHQ HQFRQWUDUVH

o 0 XMV

e 112RV Q2 DV\ DCROMHOMV

e 3HWRQDVP D\ RUHV

e 3HWRQDVFRQ GMDSDAGDG

e 3HUIRQDVP IOV

e 3XHERVIQGIHYDV

e 3HWRQDVFXIGDGRUDV

e 3HIRQDVHQWDHHQ GH FO@1

e 3HWRQDVGH® GIYHMGDG\ GIMGHQADWH XDO GHI«QHR /* %74 $

“QFRUSRWDUHOHQIRTXH GH 3* —MJQULED IGHQWIFDU DQDT DU\ FRP SUHQGHU TX1«QHV SDUAASDQ TXL«QHV

SRGUDQ HWRU TXHGDQGR IXHWD \ TX« DAARQHV SXHGHQ UHD@ DUMH SDUD | DAQMUXQD SDUMASDHUQ P £V
LOFOMMYD



3RU HMHPSOR

e (®BULUCJIDHVDFFHMEGNV

o &RQUGHDUKRWDURY DGHFXDGRV

o 8\I] DUGK XDV FRP SUHQVEG!

e ) DAQMEUP DMUIDGN DGDSVIGRV

e 3RP RYHUHVSDARVVHIXRV\ ULHVSHMRVRV

/ DV FRP XQGDGHY VRQ GYHUDV\ HVD GlYHMGDG GHEH VHULHFRQRAGD\ YD&RUWDGD

YOUHLDV SDWD @ FRP XQUFDFLLQ

" XUWDQW HOWDEDNR FRP XQWWUR SXHGHQ VXUIIU GIHHOWY REMEFX®RV TXH GLIEXOMQ @ FRP SIHMpQ
P XWD R @ MWQ @ SDUAHSDApPQ GH @V SHIRQDV 5 HFRQRAHU WMV EDUHLDY HV HOSUP HU SDVR SDUWD
PERWGDUDV GH P DOHWD HHAWYD

/DV EDUHDV GH FRP XQFDApQ SXHGHQ HWRU WHDARQDGDV FRQ IDARWHY IOGYIGXDBN VRADBN
FXOXUDON R FRQM WDBN $OQXQRVHWP SRV I IHRXHQWMV LOFG\ HQ

'LIHUHQFLDV FXOWXUDOHYV

/ DV SHIRQDV [QMSBUHEQ @ LQIRWP DAPQ GH DFXHWGR FRQ VXV H SHUHQADV FUHHOADV \  SLEPWEDV
FX@XWDBN 8Q P MP R P HQVDW SXHGH VHU FRP SUHQGIGR GH P DQHIDV GLLHIHOWY VHIYQ HOFRQWM R
FX®UDOGH TXIHQ ® UHAEH 3RUHWD LD pQ HV IP SRUBQM HYMBUVXSRVARQHY\ SIRFXWDUFRP SUHQGHU
@V SHWSHPRYDV GH FDGD FRP XQIGDG

8VR GH OHQJXDMH W«FQLFR

( OOR H AHVLYR GH WP LOR®I D HVSHADT} DD SXHGH GLLIEXGRUD FRP SUHQMpQ GH &V P HOVDV
/ DV SHIRQDV YRXQWUDV GHEHQ DGDSVBU VX GIQIXDW SDUD TXH VHD DFFHME®! FOLWR \ DGHRXDGR DO

FROWM \R GFDO

([SHULHQFLDV SUHYLDV QHJDWLYDYV

$OXQDV SHURQDV SXHGHQ KDEHU WIQIGR H SHUHQADV QHIDWYDV FRQ LOWMIXARQHY DXVRUGDGHV R
SWRILDP DVFRP XQMBURY @ TXH SXHGH JHQHDUGHVARQI DY D

(Q HVIRV FDVRV HV [P SRUBQM FROAKLUUHDARQHV JUDGXD® HQM\ GHP RVADUFRKHUHQAD HOWH ® TXH
VHGIFH\ ® TXHVH KDFH



)DOWD GH DFFHVR D OD LQIRUPDFLMQ

)DARUIHY FRP R @ XEIFDApQ JHRIWEIIED EDUHDV IGRP £WDV  GIIEXGRGHY GH FROHAWIGDG R
P MHRCOHV GH DAF-MELMGDG SXHGHQ GLIEXOBUHHHWR D @ IQIRWP DAPQ

6LWXDFLRQHYV HPRFLR@MOHY FRPSOHM

/ DV SHORQDV TXH HQIUHQEQ FUMY HP HUHOADV S«UGEGDV R VWMDARQHY GH HMY SXHGHQ WIQHU
GlLEX®BGHY SDUD SUIRFHVDULQIRWP DAPQ

( QHVRVFRQM \RV @ HP SDWD\ @ HVFXFKD DRAYD DGT XIHHQ HVSHADOHBIYDQAD

( WUDVWAJ LDV SDLD UHGXFLU MV EDUHWDY GH FRP XQLFDAMQ

/ DV SHORQDV YREQWUDV SXHGHQ P SGP HOWU GlYHI/DV DFARQHY SDUD | DYRUIHAHU XQD FRP XQIFDANQ
P EVHHAYD ( QAHH@V

o (VFXPKDUDQMV GH HQAHI DUIQIRWP DAQ

e 8\WI DUHWP S®V FHIDQRV D @ UHDIGEDG ®RFDO

o $GDSVBURVP HQVDVV DOFRQM VR FXGXLDO

e 8\WI} DUP DWUDGN YIVXD®N FXDQGR VHD QHFHVDUR

e &UHDUHVSDARVVHIXLRV SDD HOGE®RIR

e 9HULIFDUTXH @ LQIRWP DAUQ KD\ DMGR FRP SUIHQGIGD

e 3RP RYHUD SDUAASDAWQ GH GLHHMV JUKSRV FRP XQUMBURV
e 0 DQWQHUXQD DPWXG LHVSHWR\D\ DELHWR DCDSUHQG] DA

/ DFRP XQIFDApQ H HARYD HV XQ SLRAHVR FROWOXR GH DGDSVBAQ\ DSUHQG] DV

0 DQHNR GH UXP RUHV\ GHVLQIRLP DFLUQ

/ DV FRP XQUGDGHV HWEQ H SXHWIV GIDUDP HQWA D XQD JUDQ FDQAGDG GH LQIRWP DARQ SURYHQHOW GH
GLYHUDV IXHOMV ( Q RFDURQHY HD LQIRWP DAPQ SXHGH VHULOARP SGMD HULQHD R GHIEHDGDP HOWM
|DOD

/ RVUXP RUHV VXHBIQ VXU LUFXDQGR H MM LOPHAGXP EUH SUHRFXSDAQ R | DO GH LQIRWP DARQ FOLD
' XUDQM HP HUHQADV \DQMIUDV GHVDVAHY R FUMYV VRADBN @&V WKP RUHV SXHGHQ H SDQGIUMH
£SIGDP HOM\ DIHRABUD \RP D GH GHAMRQHV GH @V SHIRQDV

$OIJXQRVY HMHPSORV SXHGHQ LQFOXLU

e QR DAuQ IOFRUHAD VREWH YDFXQDV

e ) DODV DBV VREWH HP HUHOADV

o &UHHQADV HULQHDV UHVSHRVR D HQUHP HGDGHV

e -QIRWP DANQ QR YHULLEDGD GUXQGIGD D WDY«V GH UHGHV VRADBN



/ DV SHWRQDV YRXQWUDV QR GHEHQ FRQIURQWU QL UGIEX@ DU D TXIHQHV H SUVDQ SUHRFXSDARQHY R
FUHHQADV HULQHDV

(Q FDPELR VH UHFRPLHQGD

o (VEXPKDUDV LQT XIHXGHV FRQ LHVSHR

o 3UHIXQWUGH GuQGH SIRYIHQH @ IQIRWP DApQ

e ( QAHIDUIQIRWP DAWQ EDVDGD HQ | XHQWA FRQI LDE®V

o ([ STFDURVKHKRVGH P DQHD VHOAM

e SHARQRAHUFXDQGR QR VH GVSRQH GH XQD UHVSXHWED LOP HGIDVD
" HUYDUFRQUX®V HVSHADQ DGDV FXDQGR FRUHVSRQGD

/ DFRQIDQ D HVXQD KHUDP [HQ P £V H HARYD TXH @ FRQI IRQWAUQ SDLD HY HQWBU® GHMQIRWP DAPQ

&RP XQLFDFL1Q GXWDQWH HP HLI HQFLDV

/ DV HP HUHQADV JHQHDQ IQFHWAGXP EWH \  SXHGHQ DIHABU @ FDSDAGDG GH @V SHWRQDV SDUD
FRP SUHQGHU\ LHRRUWEDUIQIRWP DAPQ ( Q HRVFROW] VRV @ FRP XQIFDAPQ GHEH VHU

e &0DUD
/ RVP HOVDM GHEHQ VHUMP SGNV\ [£EAGNV GHFRP SUIHQGHU

e 2SRUWXQD
/ DIQIRUP DAQ GHEH HQWHI DUH HQ HCP RP HQVR DGHFXDGR SDUD | DAMBUM \RP D GH GHAMRQHV

e ZUHFLVD
(VIXQGDP HQEOYHULLFDU® LQIRWP DAQ DOWA GH FRP SDUALD

e SRQVLVWHQWH
/ RVP HQVDVV GHEHQ VHUFRKHUHQMY HQAH @V GAMMQVEN RUI DQL DARQHV H LOWXARQHY IQYROXFLDGDV

e _QFOXVLYD

7RGDV @V SHWVRQDV GHEHQ SRGHU DFFHGHUD @ IQIRWP DAPQ FROVGHDQGR GUHHOWY QHRHVIGDGHV \
FDSDAGDGHY

/ DV SHURQDV YROQEUDV SXHGHQ GHVHP SHE DUXQ LROP SRUBQWM | DAMBQGR HODFRHVR D IQIRUP DAQ
FRQIDE®!I \ SWRP RYIHQGR FDQDBN GH FRP XQIFDAPQ HOAH @ FRP XQGDG \ @V LOWYMARQHV
UHVSRQVDEGN



( WP SR DSQFDGR D @ WHDAGDG FKLBIQD

&DP SD® D FRP XQWIDUD GH YDFXQDFLLQ FRQWD @ LQI OXHQ] D

8Q&(6)$0GHKQPRPXQMHQWLQIBIDMD UW L F LISQOFEMPSDEMH DFXQDFLUQ
FRQVOWDD | O X HQ@MJISH UV RDD\\R U HV& U X5 R MIDF RR U G L QFRF® @J XL SR
GH VDOXG ORFDO \ OD -XQWD GH 9HFLQRV RUJDQL]D DFWLYLGDGHV GH FF

/DV SHUVRQDV YROXQWDULDV UHDOL]DQ ODV VLIXLHQWHYV DFFLRQHV
e 3DUWLFLSDQ HQ UHXQLRQHVY FRPXQLWDULDV SDUD HVFXFKDU GXGDV \ S
e _~GHQWLILFDQ UXPRUHV UHODFLRQDGRY FRQ OD YDFXQDFLuQ

e« (ODERUDQ PHQVDMHV FODURV \ VHQFLOORYV

e 'LVWULEX\HQ PDWHULDO LQIRUPDWLYR DGDSWDGR DO FRQWH[WR ORFDC
e 5SHDOL]DQ YLVLWDV FRPXQLWDULDV SDUD UHVSRQGHU SUHJXQWDV

e« &RRUGLQDQ DFWLYLGDGHV FRQ RUJDQL]DFLRQHV GH SHUVRQDV PD\RUH

*UDFLIDOVDUWLFLBBWIGHD FPRPXQLGMHORIDRBEPHQWDI®R Q1L DKQOD
FDPSD:D \ PHMRUDU OD FREHUWXUD GH YDFXQDFLpQ

(VWHMHP S®OHRP XHVWXBD IFRPXQIEFERPRIHFWOQRPRQVLVWHFDPHIQWH
HQWUHJDU LQIRUPDFLYQ VLQR WDPEL«Q HQ JHQHUDU HVSDFLRV GH GL£O|

( OLRCGH MV SHUWRQDV YRXQVIDUDV

/DV SHOVRQDV YROQWUDV FXP SBRQ XQD IXQAUQ IXQGDP HQEO FRP R IDAMEGRIDV GH SURFHVRV
FRP XQUBURV

6X ODERU LQFOX\H

o (VEXKDUO®V QHAHMCDGHY GH @ FRP XQIGDG
¢  3LRP RYHUHVSDARY GH SDUMASDANQ

e ) DAMBUHIDFAHWR D LQIRWP DARQ FRQI LDEG!
e ) RUBGFHUFDSDAGDGHY GRFDBV

o -GHOMIEDUIQTXIHWGHY\ SUHRFXSDARQHY HP HU HQWV

e $SR\ DUD LQFOMpQ GHIWXSRV FRQ P HQRULHSUHVHQEAWQ
e &RQWEXIUD @ FRQWKXFANQ GH FRQIIDY D

/ DV SHORQDV YRXQWUDY QR DRAYDQ FRP R H SHUAV TXH SRVHHQ WRGDV @V LHVSXHWIV MOR FRP R
| DARORGRWDV TXHDFRP S DQ D @V FRP XQGDGHY HQ VXV SIRAHVRV CH | RUBGHP IHOR\ GHVDUR@R



7(0% 6(16-%—/—=%&—<1 "( /$
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2 EMVIYRV GH DSUHQGL DM

$ROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SIHQGCHU®RV SUCHSIRV I XQGDP HQW®N GH6DXG &RP XQWUD\ 3UP HRVS$ X[ lIRVHQ $HHUQ
63%&

e SHROQRAHUD IP SRUAQHAD GH @ VHMELQ} DApQ FRP XQMWEUD SDUD HOGHVDULRM@R GH FRP XQIGDGHV
P £VVDXGDEGNV\ UHMOHOWV

o -GHOWIFDU®V DRRUHV FDYH TXH GHEHQ SDUAASDUHQ HOBLRAHVR GH 1P SGP HOWHUQGH6E63%&

e 30OQUFUDRAWNGDGHY GH VHMELT DAUQ FRP XQMWUD LOFGMYDV\ SDUARSDWDV

e  3RP RYHU® SDUARSDAMQ DRPRYD GH GYHU/RV JUXSRV FRP XQWRURY FRQMGHDQGR HOHQA RTXH GH
SWIRWHANQ * «QHIR H-QFOMuQ 3* —

e $STDUSUQHSIRVGH&RP XQFDAUQ\ 3DUAASDHUQ&RP XQWUD &($ GXUDQW @V DRMMGDGHY GH
VHMELQ DAPQ

S HVXP HQ GHOMP D

“QWRGXFFLUQ D 63$ & HQ DFFLuQ

6DXG &RP XQWUD \ 3UP HRV $X[ ARV HQ $FANQ 63%$& HV XQD P MRGR®JI D TXH SURP XHYH HO
IRUBGHP IHQR GH @V FDSDHAGDGHY FRP XQWUDV SDWD DERUWGEDU SIREGP DV GH VDXG  EIHOHWEU \

SUHSDUDAQ DM HP HUI HOADV

6X SIRSUVMR SUQASDOHV DSR\DU D @V FRP XQGDGHY SDUWD TXH IGHOWITXHQ VXV QHAHMGDGHV
UHARQR] FDQ VXV I RUB®] DV GHVDULR@HQ VROXARQHY VRWMQIEEBN GHVGH XQD SHWSHPRYD SDUARSDWYD

63$& UHFRQRAH TXH @V SHU/RQDV VRQ @V SUQASDBN SURVIRIRQMENV GHOFDP EIR HQ VXV FRP XQIGDGHV
3RUHER @V DPRMGDGHV P SXODGDV GHVGH HWB P HRGR®J D EXVADQ | RUBBFHU @ SDUAASDAPQ HO

@GHWD JR ®FDO. @ DFApQ FRP XQMUD
0 £VTXH XQ SURIWDP D FHWDGR YQIFDP HOM HQ @ VDXXG SURP XHYH HOP DQHR H LOWAI LDAPQ GH VRGDV

oV £UHDV CH @ VRAHGDG QDARQDO\ HOP RYIP IHOWR TRUBGHHOGR HOGHVDUR@R CGH FRP XQGDGHV
FDSDRHV GH RUDQY] DUH FROERWU\ UHVSRQGHUI UHOW D GMQRY GHVDI'RV

« 4 X« HOWIQGHP RV SRUXQD FRP XQLGDG VDXXGDE®!!

8 QD FRP XQGDG VDXCGDE®! HY DT XH@ GRQGH @V SHIRQDV SXHGHQ GHVDUR@MUH HQ FROQGIHRQHY TXH
| DYRUHAHQ VX EIHOHMBUI VFR P HOWQ VRADO



/IDV FRPXQLGDGHY VDOXGDEOHYVY VH FDUDFWHUL]DQ SRU

e 0 DOWQHUHVSDARVVHIXRV\ @P SIRV

e 3LRP RYHUKEEMRV GH YIGD VDOXXGDE®NV

e ) DYRUIHFHU® SDUARSDApQ AXGDGDQD

e ) DAMBUHMDFHR D VHFARVEEVMERV\ GH\DOG

e )RP HQBU® VRIGDUGDG\ HDSR\ R P XWR

e (\WBUSUHSDUDGDV SDUD HQ LHQWUHP HUHQADV\ GHVDWHY
o -QFO(UDRGDV @V SHURQDVMQ GIVAUP LQDApQ

/ DVDO(G FRP XQUVUD QR GHSHQGH YQLIFDP HOW GH &V VHUYLIFRV VDQMIURY ) DRARUHV FRP R @ HGXFDARQ
HOHP SBR HODFFHVR DODIXD @ YIYIHQGD @ VHIXUGDG \ @ FRKHMPQ VRADOWEP ElQ QIO HQ
GILHAVEP HOW HQ HCELHOHWEIUGH @V SHURQDV

3RU HW® WD uQ HOWDEDR FRP XQMIUR WHTXIHH XQD P UWDGD LOMIWDOTXH FROMGHH &V GMQRY
| DRVRUHV TXH DI HABQ @ FDAGDG GH YIGD

3UQFLSIRV | XQGDP HQVID®BIV GH 63$ &

/ DP HRGRBI D 63$& VH EDVD HQ SUQASIRY TXH RUHQEQ HOAMDEDR FRP XQMEUR \ @ SDUAASDApQ GH
@V SHUIRQDV YROQEUDV

IROXQWDULDGR FRPXQLWDULR

/ DV SHIRQDV YRQUUDV VRQ XQ SXHOM HOWH @ FRP XQIGDG @ &WK] 5RD\ RWRV DRRUHY GRFDBNV
6X FHUFDQ D FRQ HOMUMRUR BN SHLP W FRP SUHQGHUP HRU@V QHRHMGDGHY GH @V SHWVRQDV\ | DAQBU
SWRAHVRV GH SDUAASDAPQ\ RUDQY DANQ

(O YRXQWUDGR FRP XQWUR IRUBGFH @ FDSDAGDG GH WHVSXHWB ®FDO\ SWRP XHYH VRXHROQHV
VRWMQLE® EDVDGDV HQ @V | RUBG] DV GH @ FRP XQIGDG

SDUWLFLSDFLpPQ FRPXQLWDULD
/ D SDUAASDARQ FRP XQUVZUD HV XQR GH GV SLDUHV | XQGDP HQBBN GH 63$&
/ DV SHORQDV QR GHEHQ VHU FROVGHDGDV YQIFDP HOM UHRHSVRUDV GH IQIRWP DAPQ R DSRIR 6RQ
DRRUHV 1 XQGDP HQEBN HQ @ IGHQWLFDAPQ GH SLIREGP DV @ \RP D GH GHAMRQHV\ @ [P SGP HQWAPQ
GH \ROARQHV
&XDQGR @V FRP XQLGDGHV SDUAFLSDQ DFVIYDP HQWM
o/ DVIQMIYHOARQHVVRQP £V SHWOHOMY
e 6HIRUDGIFH HOHWGR GH SHUMQHQAD

o $XP HOW @ VRWMQELIGDG GH @V DFARQHV
e 6HSWRP XHYH @ DXVRQRP D FRP XQMIUD



9LQFXODFLUQ FRQ OD UHG GH VDOXG
/ DVFRP XQGDGHV QR WDEDNAQ GH IRWP D DMDGD

/ DV DAMYIGDGHV 63$ & GHEHQ DUAEX@UH FRQ @ UHG GRFDOGH VDG \ RWRV DRRUHY IQUAIXARQDBN ( Q HO
FROWM VR FKIBIOR HVWR SXHGH IQFOXIU

e &(6)$0

o 3RWIVXDBV

e BHWIFARVGH6DOG

e 6(5(0—-GH6DOG

o +RVSMIBV

e (TXISRVGHVDXGP XQHASDO

/ D FRRUGEOQDAPQ SHWP W | RUBGHHU @V DFHRQHY FRP XQM2UDV \ | DARQVWU HODFRHWR GH @V SHURQDV D
VHIYHRV\ SWRIWDP DVH MMMV

SUHSDUDFLpPQ \ UHVSXHVWD DQWH HPHUJHQFLDYV

/ DV FRP XQIGDGHV HQIUHQWQ GMAQRY UHVIRV TXH SXHGHQ DIHRBU VX EIHQHWEU ' HSHQGIHQGR GHO
WUMRUR HWRY UHVI RV SXHGHQ LQFXXU

63$& SLRP XHYH @ SUHSDUDAUQ FRP XQMEUD \ HOIRUBGHP IHQR GH FDSDAGDGHY SDUD LHVSRQGHU GH
P DQHUD RUW DQYJ DGD | HQWA D WXDARQHV GH HP HJHQAD

7TUDEDMR FRODERUDWLYR

/ DV VRO(ARQHV VRWMQIEEBN LHT XIHUHQ @ FROERWDANQ GH P YOS®N DARUHV / DV SHVRQDV YROQUEUDY
SXHGHQ | DAMBU® DUAFX@A{Q HOAH

e 2 LIDQ DARQHVFRP XQMUDV

o -QWMIXARQHV SYETDV

e 2 LIDQ DARQHV GH @ VRAHGDG AYIO
o  &HOWRVHGXFDWYRY

e 2 LIDQ] DARQHY LHDJIRVDV

e BHUMARVGH\DOG

e * REIHUORV ®RFDBV

( OADEDIVR FROMQWR SHLP W DSLRYHRKDUP HRU®RY LHEXURY GVSRQIEEGN\ | RUBGFHUDV FDSDAGDGHY
FRP XQUEUDV



/ DlP SRUMQFLD GH @ VHQVELQ] DFLLQ FRP XQWIDUD

/ DVHOMELQ DApQ FRP XQMUD HY HOSWRAHWVR P HADQWA HORXDOWH FRP SDUM LlQIRWP DApQ VH SWRP XHYH

HOGE®RIR \ VH JHQHDQ HVSDARV SDLD TXH @V SHWRQDV FRQR] FDQ XQD LQADWYD \ GHAGDQ SDUARSDU
HQ HD

(Q 63$& OD VHQVLELOL]DFLpPQ FRQVWLWX\H XQD HWDSD I1XQC

' DUD FRQRFHUBV REMMIYRV GHCOSLRILDP D

* HQH.DUFRQIIDQI D

5HVROHUGXGDV

“GHQWILFDUH SHRIWYDV

3URP RYHU® SDUARSDANQ
“QFRUSRUDUGL HHOWA SHUSHPRYDV FRP XQUBUDV

/ D VHQVELT) DApQ QR GHEH HQMQGHUH FRP R XQD VP S®I SUIWVHQWALQ LQIRWP DWYD (V XQ SURFHVR GH

GE®RIR GRQGH @V SHUIRQDV WHOHQ @ RSRUMQIGDG GH H SUHVDU VXV RSIQRQHYV SUHRFXSDARQHV \
H SHABWYDV

2 W DQL] DFLLQ GH XQD UHXQLQ GH VHOMELT] DFLLQ

/ DV UHXQIRQHV FRP XQUBUDV FRQVMAIA\ HQ XQD GH @V KHULDP IHQVV P £V XWI} DGDV SDUD IQEDUHOADEDR
FRP XQMIUR 3 DD SOQULFDUXQD HXQLQ GH VHOMELT) DAQ HV P SRUBQM FRQUGHDU

- GHQWLILFDFLPMQ GH DFWRUHV FODYH

-QYMUD UIHSUHVHOWQMY GH GMAMMRY JUXSRV GH @ FRP XQIGDG



6HOHFFLpPQ GHO OXJDU

( OXJDUGHEH \HU

e BHIXWR

o SHHVE®I

e &RQEXHQD FROHPIMGDG

e $GHPXDGR SDUD SHWRQDV FRQ P RYLIGDG LHGXAGD

+ RLDURYV DGHFXDGRV
/ RVKRWDURY GHEHQ | DAOBU® SDUARSDAPQ GH GMWMRY JUKSRV FRP XQWURV

&RP XQLFDFLQ SUHYID

(VIP SRUBQM LQIRUP DUFDIDP HOWM
o 2 EMMYR GH® UHXQpQ

e /XJDU

e )HKD

e +RWDUR

e 7HP DVDWDWU

3* —HQ @V DPVYLGDGHV GH VHOMEL®] DFLIQ

/ D VHQMELQ) DARQ FRP XQMIUD GHEH SLRP RYHU HVSDARV VHIXWRV IQFOMVYRV \  DFFHMEGN  $OXQDV
DFFARQHV FRQAUHVV IQFOX\ HQ

o  &ROMGHDUQHAHVGDGHY GH DFFHVELQIGDG

e 8WI DUGKQ XDV LHVSHWR\R

o (YMBUHMUHRWSRY

e ) DYRUHFHUD SDUARSDAQ GH J UXSRV VXEUHSUHVHQBGRY

e &UHDUHVSDARY GRQGH VRGDV @V SHURQDV SXHGDQ H| SUHVDUVXV RSIQIRQHV

/ D GYHUMGDG IRUBGHFH &V SIRAHVRY FRP XQWURV \  SHP W LGHQWIFDU QHFHMGDGHY TXH SRGUDQ
SDVDULQDGYHUACDY

( MP SR DSQFDGR D @ WHDAGDG FKLBIQD

6HQVELT DFLQ SDLD | RUDGIFHU® SUHSDUDFLUQ | LHQWH D LOFHQGLRY | RUAWIDGN

8QIFRPXQL®BGFDHE® Q DR Q D X UIDGH Q WH.QLLA-DVFIWRH F L IEGIVDH H Q GR. BNV D OBI&/U X |
5RMD MXQWR D OD OXQLFLSDOLGDG 6(1$35(' \ HO &(6)$0 ORFDO RUJDQL]D XQE

'XUDQWH OD DFWLYLGDG

¢ 6H SUHVHQWDQ DQWHFHGHQWHY VREUH HO ULHVJR H[LVWHQWH

e 6H HVFXFKDQ H[SHULHQFLDV GH OD FRPXQLGDG

¢ 6HLGHQWLILFDQ JUXSRVY HVSHFLDOPHQWH H[SXHVWRYV

e 6H UHFRSLODQ SURSXHVWDV GH SUHSDUDFLuQ

¢ 6H SURPXHYH OD FRQIRUPDFLuUQ GH XQ HTXLSR FRPXQLWDULR GH DSR\R

*UDFLDWURFHYRUWLFLSOWRPRLGDEGHVDUURD®IDGBYHY HQWLEDYW DIGDX
UHDOLGDG ORFDO



7(0$ 25*$1-=%&—+1 '( /$6
£2081-'$'(6 < &20-7< &2081-7$5-2
63%&

2 EMMIYRV GH DSUHQGL] D
$ FROFXIUHWM WP D XWMG VHLE FDSD] GH

“GHOWLFDUGRY LHRXURV\ DRRUHY SUHVHOWAY HQ XQD FRP XQIGDG
5HFRQRAHU® [P SRUBQAD GH @ RUIDQY DAQ FRP XQUVZUD SDLD @ SLRP RApQ GH M VDG
&RP SUHQGHUHOLRO I XQARQHV GHO&RP W &RP XQUVBUR 63$&
(WEEGFHUY QFX®V GH WDEDIR FRQ RUI DQI] DARQHY FRP XQMBUDV H LOWNMFRQHY RFDBV
3WRP RYHU® SDUAASDApQ LOFOMLYD GHVRGRV BV JUXSRV GH @ FRP XQIGDG
$STDUSUQASIRY GH 3LIRWFALQ * «QHR H-QFOMpQ 3* — HQ BV SUIRAHVRV GH RUDQL] DARQ
FRP XQMIUD

S HVXP HQ GHOMP D

2 WUDQY DFLuQ FRP XQWIDUD SDILD M VDXG

/ DV FRP XQIGDGHY HQl LHQWQ GHVD RV GLlYHURV LHDARQDGRY FRQ @ VDG HCELHOHWEU\ @ SUHSDUDAQ
ILHOM D HP HUHQADV 6lQ HP EDUR WP El«Q SRHHQ [P SRUBQWMV IRUBG] DV FRQRAP LHORV \
UHRXORV TXH SXHGHQ P RYL} DUH SDLD HQ IHQBUHWRY GHVDI RV

/ D RUDQ] DAPQ FRP XQMIUD FROVIVM HQ UHXQUD @V SHWRQDV RUDQ] DARQHY H LOWMMARQHY GH XQ
WUMRUR SDUD IGHQMIFDU QHAHMGDGHY  HWEEGFHU SURUGDGHY \  GHVDUR@U DFARQHYV FROMQEV

RUHQMGDV DEIHOHWRBURRGPAYR

&XDQGR XQD FRP XQIGDG SDUAASD DRAYDP HQM HQ @ EYATXHGD GH VROXKARQHV DXP HQWD VX FDSDAGDG
SDUD HQ LHQBUSLREGP DV VDQMIURY LHVSRQGHUDQW HP HHQADV\ P HRWDUVX FDAGDG GH YIGD

/ DH SHUIHQAD GHP XHVAD TXH GV SUR\ HRRV FROQWKIGRY MQR D @ FRP XQIGDG VRQ P £V VRWMQE®N \
JHQHDQP D\ RUHVIP SDRRV SRUMYRV TXH DT XHIRY GHVDURMGRY MQ SDURSDANQ GFDO



5HFXUVRV FRP XQWDURY H IMWHOQWAV
7RGD FRP XQIGDG FXHQM FRQ LHFXURV TXH SXHGHQ DSR\ DUHOADEDIR GH 63$&
(QWUH HOORV VH HQFXHQWUDQ

o -XQWVGHYHAQRV

e 2 WDQ] DARQHVFRP XQMBUDV I XQARQDBN\ WUMRUDBN
o &OEHVGHSRUNRY

e &HQARVGHP DGUHV

e 2 DA} DARQHY MYHQ®BNV

e 2IIHAQD/RADGHOIEH 2/1

e $JUKSDARQHV GHSHWRQDVP D\ RUHV

e 2 WDQ] DARQHY GH SHUWRQDV FRQ GIVFDSDAGDG
e (WEEGHP IHQRVHGXFDARQDBN

o &(6)$0 &(&26) \ SRWIV XDBV

e 0 XQHASDIGDGHV

e 2 IIFQDVFRP XQDBN GH6(1$35("

e JGMDV\ RUDQ] DARQHY IHDJIRVDV

e (P SUHVDV®FDBV

) LIDBN GH &UK] 5 RN &KIBIQD

$GHP £V GH @V RUDQ] DARQHV IRWP DBV H MMQ SHIRQDV FRQ @GHWD JR LHFRORAGR TXH SXHGHQ
| DAORU® SDUAASDAPQ FRP XQM2UD\ | RUBGHHUD®V DRRVGDGHY GH SURP RANQ GH O VDXG

(O&RP W &RP XQIWDUR 63% &

(O&RP W &RP XQMIUR 63$& HV XQ JUKSR GH
SHU/RQDV LHSUAVHOWMYDV GH @ FRP XQIGDG TXH
FROERDQ FRQ @ & 5RV &KIBIQD SDD
LGHOWLFDU QHAHVIGDGHY  SOQLLFDU DRARYMGDGHV \
DSR\ DU@V DFARQHY GH \VDOX(G FRP XQMBUD

6X IXQAMQ SUQASDO HV DWIXWDU TXH @V
GHAMRQHV \  DPRYGDGHY LHVSRQGDQ LHD® HOWA
D @V QHAHVIGDGHV GH @ SREDANQ

(VW FRP W IDAOD @ FRP XQEDAUQ HOAH @

FRP XQGDG \ OV IQMIMARQHY SWRP XHYH @
SDUAASDAPQ GH GWRWRY JUKSRV\  IRUBGHH @

VRWWQLELDGDG GH @V IQIHDWYDV



YXQFLRQHV GHO &RPLW« &RPXQLWDULR 63%&
( ORP W SXHGH FROERWUHQ

o -GHOWIFDUQHAHMGDGHV SURUMBUDY GH \DOG

e $SR\ DUGIDIQU\WERV FRP XQUEURV

e 2 WDQ] DUHXQRQHV FRP XQMIUDV

e ' LIXQGUIQIRWP DApQ GHSIRP RANQ GH @ \VDXG

o &RRUGIQDUDPAYIGDGHY FRQ HO&( 6) $0

e $SR\ DUFDP SC¥ DV GH YDFXQDARQ\ SIHYHOALQ

e 3DUAFASDUHQ DFRRQHV GH SUHSDUDAQ DM HP HUHQADV

e &RRUGEQDUDPWMGDGHY FRQ P XQIASDIGDGHY\ RU DQL DARQHY GRFDBV
e 3URP RYHUD SDUAASDAQ GH JUXSRV YXQHDEGN

5HDQ DUMHIXLP [HQWR GH @V DFARQHY GHVDURMGDV

&RP SRVIHpQ UHFRP HQGDGD GHO&RP W«

3DWD JDUDOW DUXQD UHSIHVHQWHMQ DGHRXDGD HOFRP IW GHEHUD LOFXIU

o SHSUMVHOEQWMY GH MQUNV GH YHAQRV

o 5HSUHVHQEQWMY GHO&( 6) $0 R HTXISR GH \VDOXXG RFDO
e 0 XMUHVOGHHYFRP XQUMBUDV

e 3HIRQDVMYHRHV

e 3HWRQDVP D\ RUIHV

o SHSUMVHOWQWY GH SHWRQDV FRQ GMADSDAGDG

o SHSUMVHQEQWMY GH HWREGHP HQRY HGXFDARQDBV
o 9ROQEUDGR GH&X] 5RND &KIBID

o/ GHHVFRP XQUMBURV IHFRQRAGRV

" HVCH HOHQIRTXH 3* — HV IP SRUBQW SWRP RYHUXQD SDUAMASDAPQ HTXICEWGED\ GYHID TXH LH M @
UHDOGDG GH @ FRP XQIGDG

7TUDEDMR FRRUGLQDGR FRQ LQVWLWXFLRQHY ORFDOHYV

( OADEDVR FRP XQMEUR HVP £V H HPRYR FXDQGR H, M FRRUGQDAH Q HQWH GMAQVRY DRARUAV

SRUHWP S®&

&(6)$0 0 XQLFLSDAGDG

e $SRD FRQ LQIRUPDFLPQ VDQLWDULDe $SRD OD RUJDQL]DFLpQ FRPXQLWDULD
e 3DUWLFLSD HQ DFWLYLGDGHY HGXFPWD¥DWLWD HVSDFLRV \ UHFXUVRYV
e )DFLOLWD GHULYDFLRQHV \ RULHQWDRIRRRUGLQD SURJUDPDV VRFLDOHYV

6(1$35(" &UK] 5RND &KLBIQD

e )RUDWHFH OD SUHSDUDFLUQ DQWH HPHGBDOGEWDVYROXQWDULRYV

e 3URPXHYH SODQHV FRPXQLWDULRYV GH)DAVGXWBWMNUUDPLHQWDY FRPXQLWDU!|

e )DFLOLWD DFFLRQHV GH UHGXFFLUQ G KBPRWPISD?¥DRSERFHVRY GH IRUWDOHFLPLH
GHVDVWUHYV FRPXQLWDULR



/D RUDQIDANQ FRP XQWBUD HV XQD KHUDP HQW |1XQGDP HQWO SDD
P HRWDU @ VDOG \ IRUBGFHU @ IHVIHQAD @&FDO ( O&RP W &RP XQUEUR
63$& IDAOD® ©® SDUAASDAPQ GH GMAQRY DRRUHV SWRP XHYH @
FRRUGIODAPQ FRQ LIOWMMARQHY \ DSR\D HO GAMDUR@R GH DFARQHV
VRWMQEEGBN GH SWRP RALQ GH @ \DAG SUHSDIDANQ DM HP HLIHQADV \
| RUBGAP HQR FRP XQUIUR
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2 EMVIYRV GH DSUHQGL DM

$ROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SUHQGHUHCFRQFHSVR GH P RYIQ} DAPQ VRADO VX 1P SRUBQAD SDLD @ VDG FRP XQUVBUD
o -GHOMIEDUHVWDMIIDV GH P RYLQ) DAQ VRADCDSTFDE®N D GMAQRY FROM VRV FRP XQUBURY
e 5HARQRAHUHOSDSHOGH BV YRQEURY\ YROQUUDV GH&X] 5RND &KLBIQD HQ BV SLIRFHVRV GH

P RYI@] DApQ ARP XQMWUD
e  3WIQ DUKHUDP HQRV FRP XQWUDV SDUD SURP RYHUFDP ELRV SRUMIYRV HQ VDXG

e ' IV DUDPWGDGHY SDUARSDWYDV RUHQWGDV D @ SLRP RAPQ GH @ VDXG\ @ SUHYHQANQ GH
HQIHWP HGDGHV
o $STDURVSUGASIRY GH3RWFANQ * «QHR H-QFOMUQ 3* — HQ DRWIGDGHV FRP XQMIUDV

S HVXP HQ GHOMP D

*4 X« HV® P RYLQ DFQ VRADO

/ D P RYLQ} DANQ VRADOHV XQ SLRAHVR P HGIDQW HOFXDOM@V SHWRQDV RW DQY DARGHY H IOMMARQHY
WDEDNIQ MQUBV SDUD DERUEDUGHVDI RV TXH DIHAVBQ D XQD FRP XQIGDG

(Q HOEP EMR GH @ VDOXG @ P RYLQ DAQ VRADOEXVAD JHOHDU FRQAHQAD | RUBGIFHU FDSDAGDGHV \
SWRP RYHU® SDUAASDApQ DARYD GH @ SREGAHQ SDLD P HRWDUVX ELHOHWEU

0 £V TXH WDQWP MU IQIRWP DApPQ @ P RYWQ) DAPQ VRADOEXVAD TXH @V SHWRQDV WH IQYROFUHQ HQ @

IGHQWIEDAUQ GH SUIREGP DV @ EYATXHED GH VRXARQHV\ @ [P SGP HQWApQ GH DFARQHY FRQPUHVIV
(WM SLRAHVR | RUBGFH @ DXVRQRP D FRP XQMUD\ SURP XHYH FDP ELRV VRAMQLE®N HQ HOMP SR

/ID PRYLOL]DFLuMQ VRFLDO HQ 63%&

' HOWR GHOHQIRTXH GH 6DO(G &RP XQMIUD \ 3UP HIRV $X[ IRV 63$& @ P RYIQ) DANQ VRADOHV XQD
KHULDP HQVB | XQGDP HQMECSDILD JHQHWDUFDP ELRV SRUMYRV HQ @ FRP XQIGDG

/RV YROQWURV \  YROXQWUDV FXP S®IQ XQ UROFDYH DOIDAMAU HVSDHRV CH GERIR SWRP RYHU @
SDUAASDANQ\ 1RUBEGFHU@V FOSDAGDGHY GFDGNV

/ID PRYLOL]DFLuUQ VRFLDO SHUPLWH

o GHOWIFDUQHAHVIGDGHV SURUMBUDY e 3UHSDUDUD @ FRP XQIGDG | LHOW D

e 3LRP RYHUFRQGXPBV VDX GDEBN HP HUJHQADV

e ) RUBGFHUWHGHV FRP XQMEUDV e ) DAMBUHDFFAHVR D VHARY GH\VDO(G

e ' UXQGUIQRWP DAuQ FRQIDE®I e 3WRP RYHURVGHHKRV\ @ LQFOMpQ GH
JUKSRV YX@H.DEGNV



SUQFLSIRV SDLD XQD P RYLA) DFLQ VRADCHI HAYD
8 QD P RYI) DApQ VRADCH VRVD LHTXIHH

e SDUWLFLSDFLpQ
/ DV SHORQDV GHEHQ VHU SRV RQMEV GH @V DFARQHV TXH DIHARQ D VX FRP XQLGDG

e —QFOXVLUQ

7RGV @V SHWRQDV GHEHQ WIQHURSRUMQLGDGHY UHD® GH SDUAASDU LOGHSHQGHWP HOW GH VX HGDG
J«QHR RUWHQ GMDSDAGDG R FRQGHMQ VRADO

e S5 HVSHWR
/ DVRSIQRQHV FRQRAP IHQRV\ H SHUHQADV GH @ FRP XQIGDG GHEHQ VHUYD®RWDGRY

e TUDQVSDUHQFLD
/ DIQIRWP DApQ GHEH FRP SDUMYH GH P DQHWD FDWD\ KROHWRD

e 6RVWHQLELOLGDG
/ DV DRRRQHV GHEHQ | RURGHFHUFDSDRGDGHY GRFDGV TXH SHUP DQH FDQ HQ HOMHP SR

( OYROXQVDUDGR GH @ &UX] 5 RND &KLBIQD

/ RV YROAQWURY \  YRXQWUDV DRWDQ FRP R IDAQAEGRIHY GHOFDP EIR FRP XQWUR 6X IXQAMQ OR
FROUWWM HQ P SROHU VRXAHRQHV MOR HQ DFRP S*DU D @ FRP XQGDG HQ @ IGHOWIFDAPQ GH
QHA-MGDGHV\ HQ @ EYATXHGED GH LHVSXHWRY FREPWYDV ( QAH VXV SUQASDBN LHVSRQVDEIQEDGHY WH
HOPXHQADQ

o (VFXFKDUDPRYDP HOM

¢ ) DAMBUHVSDARY SDUARSDWYRY

e 3LRP RYHUP HQVDIV GH VDXXG EDVDGRY HQ HYIGHQAD
e ) RUBGFHUFDSDAGDGHY FRP XQMBUDV

e &RRUGEIQDUDFARQHY FRQ DRRUHY GRFDBV

e ) DYRUIHFHUD LOFOMpQ GH JUXSRV YX@HWDEBV

e 3RP RYHUD SUHSDDANQ DQM HP HUIHQADV



0 RYLM DFLQ VRFLDOHQ HOFRQW VR FKLAIOR

(Q &KIBI H IMMQ P YOBGN RSRUMQLGDGHV SDUD GHVDULRGIUDPRYGDGHY GH P RYLQ] DARQ VRADO$ OXQRV
HWP SBV\RQ

( Q FRRUGLQDFLLQ FRQ ( Q FRRUGLQDFLLQ FRQ ( Q FRRUGLQDFLLQ FRQ

&(6)$0 P XQLFLSDAGDGHV P XQLFLSDAGDGHV

e 3URPR@LGH e JHULDV GH VDOXG e 9LVLWDV GRPLFLOLDULDV
YDFXQDFLUQ e 2SHUDWLYRY FRPXQLWDUBRIXQLRQHY FRPXQLWDULD

e 3UHYHQFLpQ GH
HQIHUPHGDGHYV

JHULDV GH VDOXG
7DOOHUHV HGXFDWLYRYV
UHVSLUDWRULDV $FWLYLGDGHY HVFRODUHV
e (GXFDFLuUQ VREUH VDOXG -RUQDGDV GH SUHSDUDFL|
PHQWDO DQWH HPHUJHQFLDV
e 3UHYHQFLpPQ GH
HQIHUPHGDGHV FUPQLEDV

&DIUDRVHUWIFDY GH XQD EXHQD KHUDP LHQVID FRP XQLWIDUD
/ DVKHUDP IHQ®V FRP XQUBUDV GHEHQ VHU

e 6LP SGIV 8 W DUBKQIXDW FDR\ FRP SUIHOME®!

e 9LVXDBNV -QFRBRWDUIP £JHQHVR HBP HQRV JLEIFRV TXH | DAOMQ @ FRP SUHMpQ

e 3DUAFLSDVIVDV 3RP RYHUSUHIXQWV\ GE®RIR

o &XAXLD® HOWH SHUMOHQWAY $GDSVBUH D @ UHDOGEDG GH @ FRP XQIGDG

o —QFOXVLYDV &RQUGHDUGMAQRY QLYHBN HGXFDWYRY FDSDAGDGHV\ IRWP DV GH FRP XQIFDAUQ

(MHPSORV GH KHUUDPLHQWDV FRPXQLWDULDYV



&P R XVID) DUXQD KHUDP LHQVID FRP XQWIDUD

$QVHVY GHDXWKQD] KHUUDPLHQWD HV LPSRUWDQWH

¢  &ROQRAHUOV FOWDAMUIVAEDY GHQJ UXSR SDUMASDOWM

o $GDSWDUHIFRQMQIGR DOFRQM VR ®RFDO
o 3UHSDWDUSUHIXQUV TXH SURP XHYDQ @ LH ®f 1nQ

o  &ROUGHDUDVSHARY GH DFRHMELQEDG H IOFOMpQ
'XUDQWH OD DFWLYLGDG

* ) DAMOM @ SDUARSDANQ GH VRGDV @V SHIRQDV
o (VFXFKH DPRYDP HQWM

e 9DEH GMMEV RSIQIRQH
o 5HVXHOD GXGDV
o SHXHUIHP HQVDWIV FOYH

"HVSX«V GH OD DFWLYLGDG

o ( YDOHHDSWHQG] DV
o —GHOWITXHFRP SURP MRV GH DFAUQ
o 3MQLLTXHDPWIGDGHY GHVHIXIP HOR

/D P RYIQ} DApQ VRADOHV XQ SWRFHVR SDUAFLSDVIYR TXH SHLP LW D @V
FRP XQIGDGHV IGHQW LFDU QHFHMGDGHV  |RUMGBIFHU FDSDFIGDGHV |\
GHVDURA@U VRXFIRQHV FROIPIYDV / DV KHUDP IHQWV FRP XQMBUDV
| DAMBQ HAWM SUIRFHVR DCSLRP RYHUHOGLE@RIR  HODSUHQGL DWH\ @ DFFLuQ
( OFROXQWIUDGR GH &UX] 5RW &KIBIOD GHVHP SHE D XQ SDSHIXQGDP HQECHQ
® DUAFX®AMQ GH DAVRUHV @ SWRPRAPQ GH ® WDXG \ HO
IRUDGFLP HQVR GH FRP XQIGDGHV P £V LQFOXMLYDV  VDOXGDEGNV \
SUHSDUDGDV SDLD HQI LHQVIDUGHVDI RV I XVIKLRV
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(WM FDS W@ SUHVHQD KHULDP IHQVV GH P R} DApQ
FRP XQWIUD DGDSWGDV D @ UHDIGDG FKLBIQD
SIRP RYIHQGR @ SDUASDANQ @ FRP XQEDAWQ
HHPAAYD \ HOWDEDR FROMQR FRQ FRP XQIGDGHV H
IOWMIXARQHY SDLD [RUBGFHU® VDOG \ @ UHVGHQAD
®FDO

ODQXDO GHO YROXQWDULR
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2 EMVIYRV GH DSUHQGL DM

$ROFXIUHVM WP D XMWIG VHLE FDSD] GH

" VRUELUHCBURSMVR GH @V KHULDP IHQWV GH DQE@AY FRP XQMIUR \ VX [P SRUBQAD HQ @
IGHQWLFDAQ GH QHAHMGDGHV SLREGP DV UHFXURV\ SURUGDGHV GH @ FRP XQIGDG
-CHQWIEDU\ DSTFDU®V SUQASDBN P «VRGRV SDUAASDWYRY FRP R @ REVHUYDApQ GILHAD
HOWHYMBV FRP XQMBUDV P DSHR FRP XQWEUR JUXSRVIRFDBN\ YMVV GRP LEADUDV

5 HFRQRFHUHOURGGHOYRO(QWIUDGR FRP R | DAMBGRUGHOSLRAHVR FRP XQMIUR SURP RYIHQGR @
SDUAASDApQ DARYD HOGE®RIR\ HOHP SRGHUDP IHQWR FRP XQMIUR

“CHQWILEDU@V FDLDPMUIVWEDY QHRHMGDGHV | DRRUHV GH UHVIR SUHVHQWY HQ @ FRP XQIGDG

P HGDQW WFQIEDV SDUARSDWYDV H LOFOMYDV

3URP RYHU® SDUARSDANQ FRP XQWIUD\ HARUBGHP IHQR GH @V FDSDAGDGHY &FDBN SDUD HO
GIVH R GH LOMUYHQARQHY SHUAQHQMV\ VRAMQLE®N

3XQVRV SUQFLSD®N GH DSUHQGL] D

/ DV KHUDP IHQWV GH DQEQAY FRP XQMIBUR SHP IWAQ [GHQWIFDUQHAHMGDGHY SLREGP DV UHFXURV\

SURUGDGHV P HGIDQWM @ SDUAASDAQ DRWYD GH @ FRP XQIGDG

( OYROXQUDGR FXP S®I XQ UROIXQGDP HQEOFRP R | DAMAGRU SWRP RYIHQGR HOGE®RIR @ HVFXFKD
DRAYD\ @ SDUAASDAUQ FRP XQMUD

/D REVHUDAUQ GLHA® SHWP MW REWIQHU LQIRWP DAPQ UHDO VREWH @V FRQGIHRQHV GH YIGD

LI LDHVAXPXUD VHUMERV\ GIQEP LEDV FRP XQUUDY

/ DV HQAHYIMEV FRP XQUVEUDV SHUP IWQ LGHOWLFDU QHRHMGDGHY SURUMBUDY UHRXURY H AMOWAV \

SHUFHSARQHV GH @ FRP XQIGDG

(OP DSHR FRP XQMIUR SDUAHSDWYR SHP W YIVXD@ DU LHFXURY UHVIRV\ £UHDV YX@HWDE®N GHO
WULVRUR

/ D GMAXMPQ GH JUXSRV IRFDBN SHUP W REWIQHU IQIRUP DAQ HQ EDVH D @ H SHUHQADV GH @
FRP XQIGDG\ FRP SUHQGHUVXV SHUFHSARQHV

/ DV YMMV GRP [FIDUDV SHUP IMQ HYDXDU FRQGIFRQHV GH YIGD IGHQWIFDU UHVIRV \ | RUBGFHU @
FRQILDQ] D FRQ @V IDP LIV

/ DV WFQIFDV SDUAASDWYDV SHP WQ SWRP RYHU @ IQMUDFAPQ FRP XQMIUD \ @ EYATXHGD GH
VRO(ARQHY FROPYDV

/ D IGHQWIFDAUQ GH FDWDAMUVAEDY GHP RILEIIFDV VRADGBN \ GH VDOG SHP W FRP SUHQGHU @
UHDAGDG GH @ FRP XQIGDG

(ODREQAY FRP XQWUR SHP W G DU IOMIYHOARQHY HHAMDY IRUBGHU @ UWHMIHOAD \
SWRP RYHUHCHP SRGHDP IHOWR FRP XQMUR



SHVXP HQ GHOMP D

DV KHUDP IHQWV GH DEMY FRP XQWUR WHOHQ FRP R REMMYR IGHOWIFDU @V OQHAHMGDGHY
SWREGP DV LHRXURV \ SURUGDGHY CH @ FRP XQGDG P HADQM @ SDUAASDHpQ DRWYD GH WXV
LOMILDOMY SURP RYIHOGR XQ HARTXH IOFGMYR\ SDUAHSDWYR

( Q HVIM FROM VR HOYROXQUBUDGR QR FXP S®! YQIFDP HQWM HOLROGH UIHFRGPVRUGH LQIRWP DARQ MQR TXH
DFWD FRP R IDAMAGRU GHO SLIRAHVR FRP XQWBUR HVFXFKDQGR DPWYDP HOM D @V SHURQDV

SWRP RYIHQGR HVSDHRV GH GE®RIR IDAOMQGR GVEXMRQHY SDUAASDWDV \  IRP HOWQGR VRXARQHV
FROWAKXIGDY GHVGH @ SWRSID FRP XQIGDG

$MP WP R FRQWEX\ H DA RUBGHP IHMR GH @V FDSDAGDGHY RFDBNV SURP RYIHQGR HCHP SRGHWDP HOWR
FRP XQWUR\ @ FRUHVSROVDEIMGEDG HQ HORXIGDGR GH @ VDAG\  HEIHOHWRUFRGPAYR

30D ®IWDU HMRV REMMYRV \H XWHDQ GYHURV P «VRGRV SDUAHSDWYRV TXH SHP MWQ \
FRQOW WD DGD HQWH GV FXDBN VH HOFXHQADQ @ REVHUYDARQ GILHAD @V HQAHYMEN FRP XQUBUDV
@V YMVV GRP IAIDUDV ®V JUKSRV IRFDBV\ HCP DSHR FRP XQUBUR KHULDP IHQMV | XQGDP HQWD®N SDUD
FRP SUHQGHU® UHDIGDG GRFDO. RUHQBULOWUYHOARQHY SHUAQHQOWMV\ VRAMQEE®N

2EVHUYDFLuQ GLUHFWD

(W HAADWMIID SHP W REWIQHU @ IQIRWP DARQ UHDO QR GHSHQGH GH ® TXH @V SHURQDV GIEHQ
SHP W IGHQWLFDUUHVIRV YIME®N GRQGH HOYRXQUBUDGR GHEH REVHUYDU @V LI XIHQWY FDUDPMUIVMEDY
SUQASDBN

e &RQGLFIRQHV GH YLYIHQGD

e $FFHVR D DIXD SRVDE®!

e (P LODFAPQ GHUHVGXRV

e &RQGLFIRQHV \VDQWVDUDV

e 3UHVHOQFLD GHUHMVIR

e 5HDFRQHVHQ @ FRP XQIGDG

$\ XGD D FRQRAHU®V DVSHRARV ' MERV GH XQD FRP XQIGDG 6HQGR @ REVHYYDHMQ GLHA XQ SXQWR GH

SDUAGD GH XQ DQE@AY FRP XQMIUR 3HUP MW REWIQHULQIRUP DApQ VREWH @ UHDAUQ HOWH @V SHURQDV
\' VXV DRAYIGDGHV FRWGIDQDV

3RU RWD SDUM @ REVHUYDAUQ GILHAB SXHGH D\ XGDU D DF@WDU DOXQDV GXGDV GH LQIRWP DAPQ \
FRQAMDUGL HHQADV FXDQGR @ LQIRWP DApQ QR FRQFXHUED R UH RY DUREVHUYDARQHY\ FRQFOMRQHV GH
RWDV DPAMGDGHV GH DQEQAY FRP XQMIUR $ WDY«V GH @ REVHUYDAUQ GILHA® SXHGH UHFRSIDUH @
WIXIHQM IQIRUP DAUQ

" MMEXAPQ GH ®V P IHP ELRV GH @ FRP XQGDG S HVI GHWP IQDANQ GH | DRRUHAV VRARHFARQUP LFRV
TXH LQI00\ HQ HQ GUQGH YLYHQ \ WDEDAQ @V SHWRQDV 5XWOD FRWGIDQD S HVI GUQGH \H LH/QHQ &V
KRP ELHV \ @V P XMUHV HQ GLLHHOWV P RP HQRV GHOGD ( VWKRMUD 1DP LIDU 7ISRV GH YLYIHQGD H
LOUDHVAKPMUWD  7ISRV GH FDUHMUDV 6DXG VDQHDP IHQR HBPWFGDG \ RWRV VHUYHRY HVHORADBN
$QIP DBV HQ @V FD@NV R FDP SRV GH FXGRYR $PWIGDGHY FRWGIDQDV S HM TX« FRP HQ @V SHUWRQDV
GUQGH KDFHQ @ FRP SWD GuQGH SWDRAWFDQ VX LHDIIPQ DPRYGDGHY UHAUHDWYDV 9 X@HWDELIGDGHV \
FDSDAGDGHY YIME®GNV



(QWUHYLVWDV FRPXQLWDULDYV

3HP W O IGHQWLFDAPQ GH 3UREGP DV SURUMBURY FRP R VHUDQ @V 1 HAHMGDGHV 5HRXURY H MMQWMY
\ 3HUHSANQ GH @ FRP XQIGDG SDUD REWIQHU HWE LQIRUP DAPQ HOYRXQUBUDGR GHEHUD JHQHDU \
UHDQ) DU FRQYHUWDARQHV FRQ / GHUHV FRP XQMBURY ) DP LMDV 3HWRQDOGH VDG 3LRIHVRUHV $GXGRY
P D\RUHV\ -uYHQHV

ODSHR FRPXQLWDULR SDUWLFLSDWLYR

(VWR SHWP W YIVXDQ} DUSWRE®P DV 5HRXURV\ f UHDV YX@QHDE®N SRUR QR HOYRXQWUDGR GHEH GH

LOFHQWYDU TXH @ FRP XQIGDG GEEXM VX SWRSIR P DSD WIQHQGR HQ FXHQ® &V IXIHQMV [DRRUHV
9LYIHQGDV &HQWRV GHVDXG ( VFXHDV =RQDVGH UHVIR\ 5HRXURV GIVSRQUE®V

'LVFEFXVLpPQ GH JUXSRV IRFDOHYV

6H SXHGH GHIQW FRP R XQD KHUDP HQ® TXH FROMMM HQ XQD UHXQIMQ HVAKFMIDGD FRQ XQ JUXSR
SHTXHE R GH SHURQDV JHQHD® HOM HOWH \  SDUARSDOWMV FRQ HOSLRSUMMR GH GVEXWU WP DV
HVSHETLERV GH LOMUV FRP XQUMBUR

(VWD LQWBQAD SHP W UHFRIHU IQIRUP DAQ UHBIYDQM GH XQ JUKSR VHBFARQDGR  TXIHQHY H SUAMDQ
VXV RSIQIRQHV H SHUHQADV\ SHURHSARQHY GHVGH VX SURSID UHDIEDG 6X SUQASDCREMMYR HY REWIQHU
LQIRUP DAQ FXDOMYD FRP SUHQGHU @V SHURHSARQHY FRP XQUVBUDV H LGHQWIFDU QHRHVGDGHY UHDBV
® TXH |DAQD @ GAWFAUQ GH SLREGP DV LHDARQDGRY FRQ @ VDG @ VHIXUGDG \ ®V SUP HRV
DX[ lARV

$MP MP R HWD KHULDP IHQW SHUP Wi DQD DU GH P DQHD SDUAASDWYD @V FDXVDV GH ®V SUIREGP DV
IGHQWLFDGRV SURU] DU @V QHAHMGDGHY FRP XQMIUDV \  SWRP RYHU @ SDUAASDAUQ DPRYD GH VXV
LOMI DMV | RUBBAHQGR HOFRP SLRP MR\ HOHP SRGHUDP IHOWR GH @ FRP XQIGDG HQ @ EYATXHGD GH
VRO(ARQHV

( O'RQWUDGR VH GHEH GH JXIDUGH &V VI XIHOWY SDVRV

e 3D\R  BHBFARQDU SDUARSDOWV TXH WHDQ P XWMUHV SHIRQDV P DRIV MYHQHV \  GGHHV
FRP XQMIURV

e 3D\R 6H GHEH GH YHEDQ DU\ RIHDUXQ DP EIHQM VHIXUR GRQGH HOYRXQUBUDGR GHEH P RVADU
UHVSHR QR M] JDU\ P DQWIQHUXQD HVEXAKD DRRYD

e 3D\R  5HDQDU SUHIXQWV DEIHUAV HWR HY SDWD SRGHU REWIQHU GDWRV GH [P SRUBQAD
FXDOMWDP HOM FRP R SRU HWP SR «FXEGNV VRQ ®V SUQASDBN SLREGP DV GH \DOG' *TX«
GUIFXORGH HQYUHQEQ @V IDP LDV +TX« HEXURY H IMMQ HQ @ FRP XQIGDG' \ *TX« VROARQHV
SIRSRQHY'

e 3D\R 5HIMADU @ IQRWP DAPQ GRQGH HOYRGQMEUDGR SXHGH DORVBU BV WIXIHOWAY GDRV
SWRE®P DV SURUGDGHV RSIQIRQHV\ SURSXHWRV



9LVLWDV GRPLFLOLDULDYV

(V XQD KHULDP HQ® 1 XQGDP HQBOD FXDOSHP IMEE REWIQHUIQIRUP DAQ GULHAMD  HYDXXDU FRQGIARQHY
GH YIGD IGHQWIFDUUHVIRY EUQGDUHGXFDAPQ HQVDXXG\ | RUBBFHUFRQILDY D

(V [P SRUBQW UHFDBDU TXH HOYRXQWUDGR HQ HVIM WSR GH YMMVV GHEH GH SURU] DU @V VLI XIHQWMV
DFARQHV HVFXFKDUD @ | DP LD LGHQWIFDUQHPHVIGDGHY HGXFDUHQ VDXXG\ SLRP RYHUSUHYHQAUQ

' HLIXDARW DHVIP SRUBOWM TXH H MBQ GLLHHMY DVSHRRY TXH GHEH GH REVHYDUGXDOW @ YMVD
FRP R\VRQ

e /D HYDXDALQ GH @V FRQGHRQHV [ MFDV GHOHQRUOR |DP LIDU HV XQ DVSHRR | XQGDP HQBOSDLD
LGHQWILEDUI DRRUHV TXH SXHGHQ L XMUHQ @ VDG \ HCELHOHWUGH @V SHIRQDV ( Q HVIM VHOWGR
HV IP SRUBQM FRQVUGHD DVSHRRY FRP R @ KL IHQH GHOKRIDU REVHUYDQGR @ @P SIH) D JHQHWDOGH
®V HVSDARV\ @V SWEPAFDV GHDWR DV FRP R HCDFFHVR D DI XD SRVBE®! VHIXUD SDUD HOFRQUXP R\
@V DAWIGDGHY GIDUDV

e $MVP W R WVH GHEH HYDXXDU @ DGHRXDGD HIP LlQDAPQ GH LHMGXRV  YHULIFDQGR VLH MM XQ P DQHR
FRUHAR GH @ EDVXWD\ MLWH GVSRQH GH MMMP DV DSURSIDGRY GH GVSRVAPQ & TXH FRQMEX\ H D
SIHYHQU® SIRQHDAPQ GH YHRARWHV HQIHWP HGDGHY ' H WU XDARW D @ YHOMDAPQ GH @ YIIHQGD
HY XQ HBP HOR FOYH \D TXH SHP W @ AWRXOAPQ GH DULH IIHVR \  LHGXFH @ DRXP XO@AMQ GH
KXP HGDG KXP R R FRQWP QDMWY TXH SXHGHQ DIHARU @ VDXG WHVSILDWRUD / D REVHIYDAMQ G

HWV FRQGHRQHY SHP W IGHQWIFDU SRMEGNV UHVIRV \  RUHOWU DFAROHY SUHYHQWYDV TXH
FROQWEX\ DQ D P HRWDUDV FRQGIARQHY CHIGD\ @ VDXG GH D FRP XQIGDG

e (VP SRUBQOM TXH @ HYDXDApPQ GH @V FRQGIHRQHV IDP LMDV VH UHDIFH GHVGH XQ HQIRTXH
IOFOMYR \ FRQ SHUSHARD GH J«QHR FROMGHIDQGR @ GIYHUGDG \ @V GMAQWV UHDIGDGHV
SUHVHOWV HQ FDGD KRIDU (WM DQE@AY GHEH FRQWP SOUHOQ/P HR GH SHWRQDV TXH LOMILDQ HO
JUKSR IDP LIDU DV FRP R @ SUHVHQAD GH Q2 RV Q2 DV\ DGRBMFHOWAY SHWRQDVP D\ RUHV SHWRQDV
JHAWEQMY SHURQDV FRQ HQIHP HGDGHV FQIFDV R DIXGDV Qi RV\ Q2 DV HQ WMDAHQ GH UHVIR \
SHUWRQDV FRQ GMADSDAGDG

(V 1XQGDP HQWO UHARQRAHU @V GLHHOMY QHAHMGDGHY RGNV \  YX@HWDELIGDGHY TXH SXHGHQ
H SHUP HQBU@V SHURQDV LQGHSHQGHOMP HOM GH VX J«QHR SWRP RYIHQG HOUHVSHR @ HTXIGDG \

© IQFOMpQ (WD LQIRWP DAPQ SHP W IGHOWIFDU IDARHY GH UHVIR \  QHFHMGDGHY HVSHETIEDV

I DAMEBQGR HOGIMH R GH LOMUYHOARQHY FRP XQMIUDV P £V HTXIVYDY SHIAHOWMY \  FHQADGDV HQ HO
ELHOHWEULQMI LDOGH VRGDV @V SHURQDV



7 « FOLFDV SDUAFLSDVIYDV SDUD REVIHQHUM LQI RUP DFLRQ GH
SUP HWD P DQR\ SWRP RYHU® LOWALDFFLQ FRP XQIDUD

(V P SRUBQM WQHU HQ FXHQW TXH @ FRP XQIGDG GHEH GH WIQHU XQD SDUAASDAPQ DRRYD & FXDO
SHP MIE TXH HOYROXQWUDGR -GHQMITXH SLIREGP DV ®V DQECFH \  SHP WD EXVFDU 6ROXARQHV HV
IP SRUBQW UHFDBDUHOXVR GH KHULDP HQV YIVXD®! FRP R SXHGHQ VHU 7DUNMMDY HGXFDWYDV ' LEXNRV \

0 DSDV @V FXDBV SHP MIEQ HOEXHQ GHVDUR@R \ @ FRP SUMMpQ GH @V WFQIFDV SDUARSDWDV

SUQASD®N TXH VHQRP ELDQ D FROWOXDAPQ

e ' LE®RIR FRP XQMDUR HV XQD FRQYHUDANQ DEIHID @ FXDOSHP MLE IGHQWIFDU 3UREGP DV
1 HFHVIGDGHV\ 6ROXAIRQHV

e * HQHWDU 7WDEDWR HQ JUXSR FRQ HWD HVADWUILD @ FRP XQIGDG WDEDWBQGR HQ HTXISR SRGE
DQDX DUSLREGP DV H -GHQMIFDUVROARQHY

e $SUHQGHU KDAHQGR IQWR HOYRO(QUIDGR FRP R @ FRP XQIGDG REWIQHU XQD SDUARSDANQ DRRYD
$SUHQGHQ P HGIDQW @ SLEFWFD

e 8VRGHKHUDP LHQVIDV YLVXD®V

oLvLWDV D KRJDUHV \ GHEDWHY HQ JUXSRV IRFDOHYV

(V 1XQGDP HQEOFRQUGHDU TXH VBQR @V YMMVBV D GRP IAGR FRP R @V VWMRQHV GH GIVRXMpQ FRQ
JUKSRV | RFDGN FRQWMYM\ HQ KHULDP IHQVBV H LEDFHV SDLD @ HYDXDAUQ FRP XQUVUD

(WBV P HRGR®JI DV IDHOEQ @ WHREFNQ GH IQRWP DApQ WHHYDOWM VREWH AHHOADY FXOXWDGNV
YDRUHY FRQGXARV SERAMNDV UHDARQDGDY FRQ @ VDAXG\ SRVEG DOMUODWYDV [ UIHOW D SLREGP £WHDV
GHVDAXG R VHIXUGDG SIHVHOWY HQ @ FRP XQIGDG

$P EDV FVADWIIDV SHUP IWIQ REWIQHUXQD FRP SUIHOMUQ P £V SURIXQGD GHOFRQW R VRADO FX®XLDO
IDYRUHAHQGR @ IGHOWIFDANQ SDUAASDWYD GH QHAHMGDGHY \ VROARQHY (V P SRUBQM TXH HO
YRO(QUBUDGR WQJ D HQ FXHQB BV LI XIHOWV SDVRV

e 3D\R (VIXQGDP HQWOTXH HOHTXISR GH YRXQUBUDGR RUDQIFH SUHYIDP HOM TXL«QHV VHEQ BV
UHVSRQVDE®N GH @IYDUD FDER @V YMVBV GRP LHADUDV R @ FRQGXFANQ GH ®V JUKSRV IRFDBV 6H
UHARP 1HQGD TXH HWB DRWMGDG VHD UHDQ) DGD SRUXQ JUXSR LHGXAGR GH YROQWURY FRQ HOILQ GH
| DAMAUXQD P HRUFRRUWGIQDANQ\ FRP XQIFDAPQ $MP IWP R HOHTXISR GHEH HDERWDUGH P DQHD
FROMQD @V SUIHIXQWV TXH RUHQUILEQ HOGHVDUR@R GH @ DRWMGDG $QMV GH IQWDRMDUFRQ &Y
P IHP ELRV GH @ FRP XQIGDG HVIP SRUBQM TXH &V YROQUURY SUDPAFD HQAH HIRV @ DSTDApQ GH
OV SIHIXQWV\ @ P HRGRRID FRQ HOSWRSUMVR GH |RUBGFHU VXV KDELIGDGHY \  DVHI XUDU XQD
DGHFXDGD HWFXAUQ GHOBLRAHWR

(VP SRUBQM WIOHUHQ FXHQM TXH HQ HWM WER GH DRAIGDGHY SHIP IWEQ TXH @V SHO/RQDV DCP WP R
WHP SR SXHCDQ FRP SDUA IGHDV \ TXH V SXHGDQ REWIQHU GLHHQWMY LHVSXHWRV LHDRRQDGDV FRQ HO
PM RWPD (QFXDQWR D @V YMWV GRP IHIDUDV HV IP SRUBQM FRP EIQDU @V SIHIXQWV FRQ XQD

FRQYHU/DApQ JHQHDO



e 3D\R DOPRPHQR GH -P SGP HQEU HV [P SRUBQM TXH HO YROXQEUDGR IGHQMITX« D ®V
P IHP ELRV UHFHSWYRV GH @ FRP XQIGDG P HGIDQW @V YIMVV GRP LAIDUDV HQJUKSR GH YROXQWUDGR
R ®V YROXQWURV GHEHQ GH VRP DUQRVIV ELHYHV GXUDQM @ HQAHYIMD R @ FRQYHWDALQ BOWR HQ
@V YMVV GRP IHADUDV\ @V JUKSRV IRFDBN HV [P SRUBQM WQHUHQ FXHQE TXH VH SXHGHQ X\VDU
SRUMI RIRV SDLD UHI MADU@V FRQFOMRQHV R SURUGDGHV DBDQ] DEDV

e 3D\R $QEA HOYROQWUDGR FRQ @ IQIRWP DANQ WHARSIDGD GHEH GH GIVFXWU\  DQDQ DUD ®
DOWAV SRVE®! GHVSX«V GHOJUXSR | RFDCR @ YIMVB GRP LAIDUD SDUD TXH @ LQIRUP DALQ HVM UHAHQWM
\ HQ HOFD\R TXH @ LQIRWP DApQ QR VHKD\ D LIQFXIGR HQ @V QRV SXHGH UHIMADUMH HQ HM
P RP HQR 6lHP SUHWQHQGR HQ FXHQW @ FRQI LGHQADIGDG\ @ SLRWFALQ GH GDRV

e 3D\R  9DIGDANQ HOYRXQWIUDGR GHEH GH GIVFXWU BV LHVXGRGRY JHQHDBN GHODQEDUY FRQ BV
P IHP ELRV GH @ FRP XQIGDG SDUD TXH SXHGEDQ FXHWRQDU@V SHUFHSARQHY GH &V YROQBURY (R
SHPP MEE TXH ®V P IHP ELRV GH @ FRP XQIGDG SDUAASHQ HQ HO SLIRAHVR P DQWQQGRBRV
IQRWP DGRV VREWHH @ WHRSIOAPQ GH LQIRWP DAPQ HQ HWM DVSHAR D ®V P IHP ELRV GH @
FRP XQIGDG \H GV GHEH LQIRWP DU TXH H MM @ SIRWFARQ GH GDWRV \ \H GHEH GH YIMELT) DU HO
P RWR GH @ UHRSIOApQ GH IQIRWP DARQ\ FuP R JHQHDGRUXWI] DUD SDUD KDFHUGH @ FRP XQIGDG
XQ OXJDUP £V VDXGDE®!

(V[P SRUBQM HWEEGFHU TXH HOYRXQUBUDGR GHVHP SHE D XQ UROIXQGDP HQWOHQ HOIRUBGHP IHQR
FRP XQMIUR DO DFRP SCFDU DSRDU D @ FRP XQIGDG HQ @ IGHOWIFDANQ GH VXV QHRHMGDGHV
SURIMBUDV \ HQ @ EYATXHGD GH VROXARQHV D VXV SWRSIRV SIREGP DV $ WDY«V GH VX @ERU HO
YROQWUDGR FROMEX\ H D SLIRP RYHUD VDG \ @ SUHYHQAHQ GH HY HUP HGDGHV

YDVDQGR VXV DFARQHV HQ @ REWIQAHQ GH LQIRWP DAQ UHDO GILHAVD GHVGH HOMUMRUR @& FXDOSHUP W
IRP HQWU @ SDUARSDApQ DARYD GH @ FRP XQIGDG |RUBGFHU @ FRQIDQ D HOAH &V YROQWURY BV
P IHP ELRVFRP XQMURV H IGHQAILFDUGH P DQHD SUHAVD @V QHAHMGDGHY H MMOWY

&RP R LHVXOEGR WH IDAOM HOGMH R CH LQWUYHORROHY P £V SHIWHOWV \ HHRRYDV SURP RYIHQGR HO
HP SRGHWDP IHOR GH @ FRP XQIGDG GHDRXHUGR D VXV FDSDAGDGHY SDUD P HRWDU VXV FRQGIHROHY GH

YIGD GH P DQHUD VRWMQE®!

3RUR QR HV [P SRUBOW O LGHQMIEDAQ GH @V FDUDRMUVWEDY GH @ FRP XQIGDG VIHQGR XQ SLRFHVR
IXQGDP HQWOT XH UHTXIHH J HOHDUIQWEQADV GH SDUARSDARQ FRRUBIQDANQ FRQ BV FHQARY GH \VDXG
GGHHVFRP XQMPURY RUIDQYJ DARQHY ®FDBV\ YROXQWURY FRQ HALQ GH REWIQHULQIRUP DAPQ LW LDO
UHSUHVHQUMYD GHOMULMRUR

(VWM SIRFHWVR SHP W FROQRAHU @V FDUIDAMUWDY GHP RIEIFDV FRP R HOQYP HR GH KDEMEQWMV @
HGDG HOJ«QHR GH @ SREOANQ DV FRP R WP ElQ @V FDIDRAMUVWDY VRADBN HQWH H@DV HOQLYHO

HGXFDWYR @ FX@D\ @ R DQL] DARQ VRADGH MMM

" HOP WP R P RGR HV SRVE®! IGHQWLFDU @V FDIDRMUIVMFDY GH VDXXG GH @ FRP XQIGDG VRGN FRP R @V
HQHWP HGDGHV P £V IIHRXHQWY HCDARHWR D &Y VHUYIHRY GH VDG \ @&V SUQASDEN | DARUHY GH UHVIR

TXH D HABQ D @ SREDANQ

(WD 1QRWP DApQ HY HVHOADOSDID FRP SUHQGHU @ UHDIGDG FRP XQMIUD  SURU] DU QHAHVIGDGHV \
GV DUIQWYHQARQHY DGHREXDGDV TXH FRQMEX\ DQ DO RUBGHP IHQR GH @ VDG \ HOEIHOHWBUGH @

FRP XQIGDG



/ID LGHQWLILFDFLHMQ GH QHFHVLGDGHYV FRPXQLWDULDV HV XQ
4XH WHTXIHH JHQHDU IQWBQADV GH FRP XQIFDAPQ \ FRRUGIQDANQ FRQ GGHHV FRP XQMBURV
YROQEURY \ RARV DRARUHV UHBYDOWY GH @ FRP XQGDG DV FRP R FRORAHU @ QI LDHVWKPXUD
GIVSRQE®! HQ HOMUMVRUR

(WM SIRAHVR SHP W UIHRSIOU IQRWP DApQ GUHA® \ FRQIDE®G VREWH @ UHDIGDG FRP XQMUD
IDAHOAQGR @ IGHOWIFDANQ GH QHA-MGDGHY SURIMBUDY VB FRP R HODFHHWR DODIXD SRWE®! O
HGXFDAMQ HQ VDG @ DWMQAUQ P «GFD\ @ SIHYHQRANQ GH HQIHWP HEDGHV

$MPMWP R HAM DQEQA FRQMEX\H D RUHQEU @ SOQUIFDAPQ GH LOWUYHQARQHY DGHRXDGDV
| RUBBAHQGR @ FDSDAGDG GH @ FRP XQIGDG SDUD P HRWDU VXV FRQGIARQHY GH VDG \  EIHQHWEU GH

P DQHWD SDUAASDWYD\ VRWMQIE®I

( OHVXORGR 1LQDOGHMQEDY FRP XQWUR SHP W REWIQHUXQD FRP SUHMuLQ LOWAT LDOGH @ UHDAGDG GH

O FRP XQGDG | DROWQGR @ LIGHQWIFDAPQ GH VXV QHFHMGDGHY SURUMBUDY DV FRP R GH ®VUHVIRVTXH
SXHGHQ DI HABUD® VDG @ VHIXUGDG\ HAEIHOHWRUGH VXV IOWI LDOWV

(VWM SLIRAHVR SHP W LHFRORAHU &RV LHRXURV H MOV GHOWR GH @ SWRSID FRP XQICDG  LOFX\ HQGR
VXV FDSDAGDGHV WHGHY GH DSR\R H 1QHDHWWKRXWD GIVSRQEE®! & FXDOHV | XQGEDP HMEOSDUD GV DU
LOMYHOAROHY SHIAHOWY SDUAASDWYDV DGDSWGDV DOFROW VR ®RFDO TXH UHVSRQGDQ GH P DQHWD
H HAWYD D @V QHRHMGDGHV IGHOW LIFDGDV

SHVXPHQ GHO WHPD

/ DV KHUDP IHQWV GH DQE@UY FRP XQUMVBUR SHUP WQ [GHQMLEDU@V QHAHVGDGHY SUIREGP DV LHEXU/RV\
SURUGDGHV GH XQD FRP XQIGDG P HGIDQW @ SDUARLSDAQ DRAYD GH VXV LOWI LDOWA

(OYRQWUDGR IDAO® HWM SIRFHVR D WDY«V GH @ HVEXRKD DRWD HOGE®RIR \ @ SDUMASDHUQ
FRP XQMUD ( QAH @V SUOASDENV KHUDP IHQMV VH HOPXHOWDQ

e 2 EVHUYDFLLQ GLLHAVD

e (QWHYDDVFRP XQWIDUDV

e 0 DSHRFRP XQIIDUR SDUAFLSDVIYR
e * UXSRVIRFDBV

e 9LMVDVGRP LFLADUDV

(WBV WFQIFDV SHP IWIQ FRQRAHU @V FRQGIFIRQHV GH YIGD IDPRUHV GH UHVIR UHRXURY GVSRQEEG \

QHAHMGDGHY GH VDOG &RQ HWD IQIRWP DAPQ WH SXHGHQ GIVH DU IQMUHQARQHY SHIAQHQMY

VRWMQE®N\ DGDSVBGDV DOFROM R | RUBBGFHQGR @V FDSDAGDGHY RFDBN @ IHVAHQAD @ \DXG\ HO
EIHQHWBUFRP XQUMBUR
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2 EMVIYRV GH DSUHQGL D

$ROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SUHQGHUD IP SRUBQAD GH @V KHUDP IHQVDV SDUARLSDWYDV SDUD HOGIDI QUWWMER FRP XQUVBUR HQ
© IGHQWLFDAPQ GH QHAHMGDGHY FDSDAGDGHY LHRXURV\ | DRARUHV GH UHVIR

o SHRQRAHUDV FDIDRMUIWFDY REMMYRV\ DSTFDARQHY GH @ REVHUYDAUQ GILHAD HOLHFRUIGR
WDQWHRRUDOHCP DSD FRP XQUBUR \ HOFDBIQGDUR HWEFARQDO

o $STDUKHUDP IHQWV SDUARSDWYDV GH P DQHD WP £WFD «WFD\ UHVSHWR\D SURP RYIHQGR @
SDUARLSDAQ DRRYD GH @ FRP XQIGDG GXUDQWM HCBURFHVR GH GIDIQUVIAER

e 5HIMADU\ DQDE DUD LQIRWP DApQ UHARSIMGD SDUD DSR\ DU SOQUIFDARQ GH DFRRQHV GH
SWRP RAPQ GH®\DXG SIHYHQANQ GH HIHP HGDGHV UHGXAAQ GHOUHVIR GH GHVDVAHV
SUHSDUDAQ DOW HP HLHQADV

o —GHOWIFDUUHRXURVFRP XQUMBURY JUXSRV HQ WMDAQ GH YX@HWDELIGDG\ | DARUHY GH UHVIR TXH
FROWEX\ DQ D @\RP D GH GHAMRQHV\ DARWEGHAP HQR GH @ IHVIHQAD FRP XQMIUD

e 9DRWUD SDUASDApQ GH® FARP XQIGDG FRP R HBP HQWR | XQGDP HQBOSDUD HOGHVDULR@R GH
LOMUYHQARQHY VRAMQIEEBN IQFONYDV\ EDVDGDV HQ @V QHRHVIGDGHV\ SURUGDGHY GRFDBV

SHVXP HQ GHOMP D

/ DVKHULDP IHQVBV SDUAALSDWYDV SDUD HOGIDI QUWWER FRP XQIVBUR SHUP IWIQ UHFRSIDUIQIRWP DARQ
VREWH @V FRQGIARQHV GH YIGD @&V UHFXWRV @V FDSDAGDGHY @V QHAHVGDGHY\ &V I DRRUHV GH UHVIR
SUVHOWAY HQ XQD FRP XQIGDG 6X DSTFDAQ | DYRUHAH @ SDUAASDApQ DARYD GH @ SREDANQ\
SIRSRUARQD QI RWP DA Q EDVDGD HQ @ UHDIGDG GRFDCSDLD SOQU IFDUIOMYHOARQHY GH SURP RAPQ GH
O®VDXG SUHYHQAQ GHHQHP HGDGHY LHGXFAPQ GHOUHVIR GH GHVDVAHY\  SUHSDUDAQ DOWM

HP HUHQADV ( QWH @V SUQASDGN KHULDP HQMBV VH HOFPXHQWDQ @ REVHUYDAUQ GILHAD HOHFRUIGR
WDQWHRVRUDOHCP DSD FRP XQVBUR \ HOFDBIQGDUR HWEFAIRQDO6X XVR | DAMA @ LGHQWIFDAW GH
SURUGDGHV | RUBGFH HIDQEQAY FRP XQMIUR\ SURP XHYH @ VRP D GH GHAMRQHV [ XQGDP HQWGDV HQ

HYIGHOQAD FRQWIEX\ HOQGR DAGHVDULR@R GH FRP XQIGDGHV P £V UHMIHOMV\ FDSDRHV GH
JHWMRQDUVXV SIRSIRV UHVIRV



+ HUDP LHQVIDV SDUNFLSDWYDV SDLD HOGLDI QUWIFR
FRP XQWDUR

SHP IWQ IHRSIOUIQIRWP DApQ UHBIYDOW VREWH @ FRP XQIGDG SDUD IGHOW IFDUQHAHMGDGHY UHVIRV
FDSDAGDGHY LHRXURV\ SURUGDGHV

/D IQRWP DApQ REWQIGD FROWMIM\ H @ EDVH SDUD SOQUIFDU IQMYHOAROHY HQ VDG FRP XQMBUD
SUHYHQARQ UHGXFAPQ GHOUHVIR GH GHVDVWHY\  SUHSDUDAQ DOWA HP HHQADV | DYRUHAHQGR @ \RP D
GH GHAMRQHV EDVDGD HQ HYIGHQAD

6X DSTDANQ SRP XHYH @ SDUAASDApQ DPWYD GH @ FRP XQIGDG | RUBGFH HOWDEDR FROERUDWR \
FRQWEX\ H DOGHVDULR@R GH IQWUYHQARQHY SHUAQHOMV\ VRAMQEBN ' XUDQWM HOADEDIR HQ WULHQR HO
YROQWUDGR GHEH DRMDUFRQ LHVSHR REMMYIGDG\ «WED 1XQGDP HOWQGR VX @ERUHQ @ REVHUYDAQ
VIVMP £WFD @ HVFXFKD DPRYD\ HOUHI IMAR DGHFXDGR GH @ LQIRWP DAPQ

(OSWIRSUVMR QR HV [P SROHU VROAARQHY MOQR 1DAMAU SLRAHVRY SDUAASDWYRY TXH SHP MIQ D @
FRP XQIGDG IGHQWIEDU VXV QHRHMGDGHY IHARQRAHU WXV LHEXURRV \ FROVAKIU GH P DQHD FROMQW®D
DOMUODWYDV SDLD P HRWDUVX VDG ELHOHBU\ UHVHQAD

2EVHUYDFLuQ GLUHFWD

(V XQD WFQIFD GH IHRGFANQ GH LQIRWP DARQ TXH FROUMM HQ H DP 1QDU GH P DQHWD WMMP WD HO
HOQRWR FRP XQUMEUR MQ LOMIYHQU GULHAEP HOM HQ @V WXDARQHY REVHUYDGDV 6X 11QDIGDG HV
IGHQWILFDU @V FRQGIARQHY GH YIGD GH @ SREDANQ @&V IDARUHV GH UHVIR @V UHFXURV GVSRQEGN \

@V FDUDRMUIVMEDY GHOHQRUOR TXH SXHGHQ LI XWUHQ @ VDXG\  HCELHOHWEU (WD KHULDP LHQWD SHUP W
REWIQHU LQIRWP DAnQ REMMYD \ FRQM DI DGD FRP SOP HQEQGR RWRV P «VRGRV GH HYDOXDApQ
FRP XQUEUD @V FXDBN QRP ELDUHP RV D FRQWOXDARQ

e $VSHPVRV TXH SXHGHQ REVHUYDUH &RQGIARQHV GHOHQWRUOR I'VIFR \ DP EIHQWO FRQGIHRQHV GH
YIVIHQGD VDQHDP IHOWR QI LDHVMAKPMUD VHUYIEIRV EEVIFRV\ HTXISDP IHQR FRP XQUUR | DRVRUHV GH

UHVIR SDUD VDG \ @ VHIXUGDG SUHVHQAD GH SHIRQDV R JUXSRV HQ IWDAPQ GH YX@HDELTGDG
HOWH RARV

e 9HQVDMV 3WRSRUARQD LQIRWP DAPQ GILHAM \ REMMYD SHUP W IGHOWIFDU UHVIRY QR UHSRUBIGRY
SRUD FRP XQIGDG HV XQD WFQIED VHQAMD\ GH EDR FRWR \ FRP SGP HQWD RWDV KHULDP IHQVBV GH
GIDIQUWMER

e /P VDFLRQHV 3XHGH YHUH LQIXHQADGD SRUM IQMSUAMZALQ GHOREVHUYDGRU QR SHP W FRQRAHU
SHFHSARQHY RSIQRQHV R VHQWP IHQRY GH @ FRP XQIGDG \ HTXIHH FDSDAMBANQ \ FUMWURY
HWEQGDU] DGRV SDUD VX DSTEDAHQ

(OlP SRUBQM TXH HOYRXQUBUDGR GHEH UHDT) DU @ REVHUYDAQ MQ LOWU HUU HQ @V DARYIGDGHY GH @
FRP XQIGDG UHVSHWQGR @ SUYDAGDG GH @V SHURQDV \ IHIMADQGR @ IQIRWP DANQ P HGIDQWM XQ
IRUP DVR HAWEXQGDU] DGR TXH | DAMM VX SRAMURUDQE DAY



+ HUDP LHQVIDV SDUNFLSDWYDV SDLD HOGLDI QUWIFR
FRP XQWDUR

&RQVMM HQ XQ GHVS®) DP IHQWR SOQULFDGR SRUGLHHQMY VHRRUHV GH @ FRP XQIGDG UHDQ) DGR MQWR
FRQ VXV LOWIWDOWY FRQ HOSWRSUMMR GH REVHUYDU GILHAEP HQW HOWULMRUR  LGHOWILFDU UHRXURY
UHFRQRAHU IDARUIHV GH UHVIR \  FRP SUHQGHU @V FRQGIFRQHV DP EIHQEGN VRADBN \ GH VDXG

H, VMW

(WD KHUDP HQ® IDADM XQD YMuQ LQMIDO GHOFROM VR FRP XQMIUR \ SHP W FRP SDUDU @V
FDUDRMUVAFDY GH GIMAQWRY VHARUHY SDLD RUHQWU @ SOQULFDANQ GH DFARQHY 7RGD @ LQIRWP DApQ
UHFRSLOGD GHEH WHI MADUH HQ XQ | RUP DVR GH REVHUYDAPQ TXH | DAMAM VX DQEQAVSRAMURU

" XWDbQWA HOHFRUUGR VH UHFRP LHQGD REVHUYDU

o &RQGIARQHYGHHORWR I'MFR DP EIHQWO WUMRUDO
o -QUDHWXPXD

o B6HUMARVEEVFRV

o (TXISDP HQR FRP XQMIUR

e SHXURV

o &DSDAGDGHV

e 0 HGRVGH YIGD GH @ FRP XQIGDG

e ) DARWHVGHUHVIR

e $P HQD] DV SUHVHOMV HQ HOMUMRUR

e &RQGIARQHVGH\DOG

o 6DQHDP IHQWR H KLIIHQH REVHUYDE®N

' LQEP LFDVVRADBN HARQUP LFDV\ FRP XQUMBUDV

$MP MP R HV UHFRP HQGDE®! P DQWIQHUFRQYHUWDARQHY ELHYHV H LQIRUP DBV FRQP HP ELRVGH @
FRP XQIGDG SDWD FRP SGP HQRU® IQIRWP DAPQ REVHUYDGD

9 HQVDNDV / IP IVIDFLRQHV

e 3URSRUFLRQD XQD YLVLpPQ LOQWHIUPOGSBXIOHUH SODQLILFDFLpPQ \ WLHPSR
WHUULWRULR e 3XHGH QR DEDUFDU WRGD OD FRPXQLC

e )DFLOLWD OD LGHQWLILFDFLUQ GH UIHOVURRWRUULGR QR VH GLVH:3D
UHFXUVRYV DGHFXDGDPHQWH

e )DYRUHFH OD SDUWLFLSDFLpQ FRPXQLWDULD

e $SR\D HO DQ£OLVLVY WHUULWRULDO

0 DSD FRP XQWDUR

(VXQD UHSUAVHQEAWQ J &I LFD HDERWDGD SDUARSDWYDP HOW FRQ @ FRP XQIGDG TXH SHUP W LGHQWILFDU
\ XEIFDU ® HXURV VHWHARY UHIRV \  HBP HORV HBYDOMV GHO WUMRUR 1R UHTXIHH
FRORAP IHQWRV WFQIFRV GH FDURIWDI D\ SXHGH HDERWDUH XWI) DQGR P DMUDBN VHOAMRY GVSRQUEGN
HQ @ FRP XQIGDG



6X HDERWAMQ IDYRUIHAH HODQEQAY FREFWR TRUBGHH @ SDUAASDApQ FRP XQWUD \ IDAOK O
SOQU DA Q GH LOMUYHOARQHYV

3DD VX IDEUFDAPQ WVH WHRP IHQGD XWIIDU P DMUDBN UHMMOWN TXH SHP MXQ DRMDI DU
SHUPGIFDP HOM @ LQIRWP DAQ

3XHGH LQFOXLU

QI DHWXPXUWD VHYARY FRP XQMIURY UHFXW/RY FDSDAGDGHY GVSRQEGN HQ @ FRP XQIGDG YDV GH

DFFHVR HBP HQRY LHBIYDQMY GHOMULMRUR | DRRUHV GH UHVIR \ DP HQD] DV ] RQDV GH YX@HDEIIGDG

£UHDV GH LQMUV SDLD @ SOQULFDARQ FRP XQMBUD XELFDANQ GH SHWRQDV R JUKSRV HQ VWYDANQ GH

YX@HWDELDGEDG UHVIXDUEDQGR VHP SUH @ FRQILGHQADIGDG\ @ SIRWFAPQ GH @ LQIRWP DApQ

7LSRVY GH PDSDV

e 0 DSD GHUHVIRV -GHQWIFD DP HQD| DV VX | LHFXHQAD H P SDPR

e 0 DSD HVSDFLDO 5HSUHVHQD @ GMMEXAQ JHRILEI LFD GHOMUVRUR

e 0DSD GH WHFXURV \ FDSDFIGDGHV -GHOMIED WHFEXURV IVIFRV KXP DQRV H IQWAMARQDGBN
GIVSRQE®NV

9HQWDMDV

3WRP XHYH @ SDUASDApQ FRP XQWUD IDAOW @ IGHOWIFDAPQ GH UHVIRV IHRXURV IDYRUHRH HO
DREQAY WUIMRUDODSR\ D @ S@QULFDAPQ FRP XQMWEUD

/ILPLWDFLRQHYV

1 R UHSUHVHQUD XQD FDUWRJ DI D H DR\ GHSHQGH GHOFRQRAP IHQUR GH BV SDUARSDQMY
&DAIQGDUR HWIDHRQDO

(V XQD KHUDP IHQ® SDUARSDAYD TXH SHUP W IGHQWIFDU ®V FDP EIRV \ HYHQRY TXH RFEXUHQ HQ @
FRP XQGDG GXWDQW XQ SHURGR GH GRFH P HVHV UHDARQDQGR IDARWHV DP EIHQEGN VRADBV

HFRQUP LFRV\ GH\DO(G

6X 1IQDIEDG HV HRQRAHU ®V SHURGRV GH P D\RU YX@HWDEIGGDG SDUD SOQUIFDU DFARQHY GH
SUHYHOARQ SWRP RANQ GH @ VDXG\ SUHSDUDAQ DOW HP HUIHQADV

6H UHFRP IHQGD FROWAKIU HO FDBIQGDUR XWI}DQGR FRP R LHHUHQAD HOAF® DQXDOSWRSIR GH @
FRP XQIGDG HO FXDO SXHGH FRP HJ DU FRQ @ WP SRUDGD GH @XYIDV @ FRVHKD X RWR HYHOR
WIQUIEDWR



/ DIQIRWP DAQ UHIMADGD GHEH R DQL} DWH FURQRQILEDP. HOW SDUD IGHQWLFDUSDARQHY WIQGHQADV\
SHURGRV FUWFRV TXH RUHQWQ @V LOMUYHQARQHV FRP XQUVUDV

SHUPLWH LGHQWLILFDU

( QHP HGDGHV HWEARQDBN @YDV VHTX DV RWRV HYHQRV FIP £EWFRV -QXQGDARQHV X DP HQD| DV
' VSRQEEITIGDG GH DIP HOWRY GVSRQEIGEDG GH DIXD DRARMGDGHY DIUFROV H HRRQUP LFDV |HYIGDGHY
FRP XQMIUDV P LJWDARQHY GIVSRQIELIGDG GHWHP SR SDUD DARIGDGHY FRP XQMIUDV YDUDARQHY HQ @
FDUD @ERWDO. HADMIIDV GH DI LRQUZP HQVR X} DGDV SRUD FRP XQIGDG

9 HQVDNDV / IP VDFLRQHV

3WPLWH DQWLFLSDU ULHVJRYV e+ '"HHQGH GHO FRQRFLPLHQWR
)DFLOLWD OD SODQLILFDFLUQ SUHYHQWHYDRHQFLD GH OD FRPXQLGDG
YRUWDOHFH OD SUHSDUDFLuQ FRPXQBWBGHDYDULDU VHJ%Q HO FRQWH[WR C
YDYRUHFH OD WRPD GH GHFLVLRQHV EDVDGD

HQ HYLGHQFLD
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2 EMVIYRV GH DSUHQGL DM

$ROFXIUHVM WP D XMWIG VHLE FDSD] GH

e ) RUBBFHUHOFRQRAP HQR GHOYRXQUUDGR VREWH @ UHGXAAUQ GHOUHMIR GH GHVDWAHVY 55"\ \X
DSTDANQ HQ HOADEDIR FRP XQUMIUR

e 3URP RYHU® SDUAASDAQ DPRYD GH @ FRP XQIGDG HQ @ LGHQWILFDARQ GH UHVIRV YX@HUDEIIGDGHY
\ FDSDAGDGHV

e SHGXAUDOV YXQHDELIGDGHY H MMM\ | RUBGFHU® UHMIHQAD FRP XQMIUD

e 3WRP RYHU @ HGXFDAPQ FRP XQMIUD @ SUHYHQAPQ GH HQHWP HGDGHV \ @ SUHSDWDANQ DM

HP HLHQADV

" IXQGIUSWRIWDP DVKXP DQMURY

S HVXP HQ GHOMP D

/ D IHGXAAUQ GHOUHMVIR GH GHVDVWHY EXVAD GIVP IQXLUHAP SDRR GH &V HYHQRY DGYHURV P HGIDQM @
SUHYHQARQ @ SWHSDIDARQ \ HOIRVEGHP IHQWR GH @V FDSDAGDGHY GH @ FRP XQIGDG (WM SUIRFHWR
IP STFD IGHQWILFDU DP HQD] DV DQDA} DU YX@HWDEIQEDGHY IHARQRAHU @V FDSDAGDGHY GIVSRQEEGBNV \
GHVDUR@U SOQHV GH DFAPQ TXH SHP MIQ UHGXAU®Y UHVIRV H MMMV ( OYROXQUIUDGR FXP S®I XQ
UROHVHQADOHQ HVM SURFHVR DOADEDMUGILHAEP HOM FRQ @ FRP XQIGDG HQ DRAYIGDGHV GH HGXFDAPQ
VHOMELT DARQ\ SWHSDUDARQ $ WDY«V GH FKDUDV \BXIHV\ FDP SDF DV SUHYHQWYDV VH SLRP XHYH @
DGRSANQ GH P HGLGDV GH DXVRSURWFAQ @ SUHSDUDAQ GH SOQHV | DP LIDUHY GH HP HHQAD

/D SWHYHQFILQ GH HQIHWP HGDGHV |\ HO IRUMGHLP IHQVR GH @
UHVLOHQFLD FRP XQLVIDUD

/ D5HGXFAPQ GHGBLHVIR GH' HVMDVAHY 55' \ @* HAMIQ GHGBIHMVIR GH' HVDVAHY * 5" VRQ FRQFHS\RV
FRP SGP HQEURY /D 55' VH RUHQM® D SIHYHQU® JHQHDARQ GH QXHYRV UHVIRV LHGXAU®Y UHVIRV
H MMOMY \  IRUBGFHU @V FDSDAGDGHY GH @V FRP XQIGDGHY SDID GMWP LOXIU HOIP SDAR GH ®V
GHVDVAHV 3DLD HIR FROMGHD @ IGHOWIFDAPQ GH DP HQD[DV HO DQEQMY GH YX@HUDEIQEDGHY
FDSDAGDGHY @ SWHSDIDAPQ FRP XQMIUD \ @ SWRP RAPQ GH P HGIGDV GH SWHYHQANQ /D * 5'

FRP SUHQGH HOFRQMQWR GH SROAFDV HVADWMIIDV \  DFRIRQHV GHVWQDGDV D SUHYHQIU P IMJDU SUHSDUDU
UHVSRQGHU HRXSHDU D @V FRP XQGDGHV ILHOM D MIWDARQHV GH HP HUHQAD R GHVDVAH
FROMEX\ HQGR D SIRMIHU @ YIGD @ VDG ®V P HGRV GH YIGD \ HOHQRWR (Q HWM SLIRFHVR HO
YROQWUDGR GH @ &UK] 5RND &KLBIQD FXP S®I XQ UROIXQGDP HQWCDOADEDNMUMQR D @V FRP XQIGDGHV
HQ @ IGHOWIFDAPQ GH UHVIRV HOIRUEGHP IHQR GH FDSDAGDGHY @ SWRP RAUQ GH DFARQHV GH
SUHYHOAPQ SWHSDUDAPQ \ UAVSXHWD $ WDY«V GH DPWIGDGHV GH HGXFDALQ VHOMELD DARQ \

SDUARSDApQ FRP XQMIUD FRQMEX\ H D IRUBGFHU® UHMIHQAD |RP HQBU @ FXEXWD GH SUHYHQAPQ \
P HRWU @ FDSDAGDG GH @V SHURQDV SDD HQUHQMU GH P DQHWD VHIXWD @V HP HUHQADV \ @&V
GHVDVAHV



(A0 DUFR GH 6HQGDLSDUWD M 5 HGXFAuQ GHCb LHVIR GH
" HVDWUHV

(V HOSUQASDAQWKP HQR LOMQDARQDOT XH RUHQV @V DFARQHV SDUD SUHYHQU\ HGXAUHOUHVIR GH
GHVDVAHV |RUBGHHQGR @ UHMIHQAD GH ®V SDVHY @V RUWDQ] DARQHY\ @V FRP XQIGDGHY 3DWD HIR
HWIE®FH FXDWR SURUGDGHV | XQGDP HOW®N

e &RP SUHQGHUHOUHMVIR GH GHVDVWHY SURP RYHUHOFRQRAP IHQWR GH @V DP HQD| DV YX@HWDELIGDGHY
H SRVApQ\ FDSDAGDGHV SDUD DSR\ DUD VRP D GH GHAMRQHV\ @ SOQLLFDApQ EDVDGD HQ HOUHMVIR

e ) RUBGHHU® JREHUQDQ D GHOUHVIR GH GHVDVAHY GHVDULR@U SROMDV HVADWATIDV QRUP DWYDV \
P HFDQWP RV GH FRRUGLQDAQ TXH | DYRUH| FDQ XQD JHWWIQ IQMI DO, HILFD] GHOUHVIR

o -QHWJHQ @ WHGXFAPQ GHOUHMVIR GH GHVDVAHY GHVAQDU LHRXURV D P HGIGDV HVAXPWDBN \ QR
HWAXRXUDGN TXH UHGX] FDQ @V YX@HDELIGDGHV\ |RUB®] FDQ @ UHMIHOAD GH @V FRP XQIGDGHV

e 0HRDU ® SUHSDIDANQ SDWD @ UHVSXHWD \ @ UHRXSHWDANQ |RUBGHHU @V FDSDAGDGHV GH
SUHSDUDAPQ UHVSXHWE SDUD LHGXAUUHVIRVIXWRV\ DXP HOBU® UHVIGHQAD

(QHEDUFRHOBHGXFFGH®LHYV GRMHVDVWBHVHAR O X QW DEBL$RERG R
GH OD &UX] 5RMD &KLOHQD

$FRP SI* D D @V FRP XQIGDGHV HQ @ LGHQWIFDAUQ GH DP HQD| DV YX@HWDEIIGDGHY FDSDAGDGHV

SWRP RYIHQGR DFFAIRQHV GH SUHYHQANQ SUHSDUDAPQ \ RWDQ] DARQ FRP XQMIUD TXH FRQWEX\ DQ D
GMP IOXIURV P SDRRV GH @V HP HIHQADV\ | RUBGRHU® UHMIHQAD

/ D SUIHYHQAUQ GH GHVDVWHV FRP SUHQGH @V P HGIGDV GHVWODGDV D HYMBU @ JHQHWDARQ GH QXHYRV
UHVIRV R LHGXAU @ H SRMANQ GH @V SHIVRQDV\ FRP XQIGDGHV [LHQM D @V DP HQD| DV 3DWD HR HV
IP SRUBQW TXH HOYRXQUUDGR FRQR] FD BV VLI XIHOMY FROFHS\RV

3UHYHQFLUQ FROMQWR GH P HGIGDV RUHQMGDY D HYMU® JHQHWDAQ GH QXHYRV UHMVIRVR [P SHGIU
TXH XQD DP HQD|D SWRGX]FD P SDRRV DGYHURV VRELH @V SHIRQDV @V EIHQHV \ HOP HGR
DP ELHQWM

e 0 MODFUQ DFARQHV GHWQDGDV D LHGXAUR P IQIP [ DUGRV H HARY GH XQ HYHQR SHIDILRVR FXDQGR
QR HV SRVE®! HYMIU VX RFXUHQAD -QFO\H P HGIGDV HVAXPMWDGBN \ QR HVAXPMWDBN TXH

GWP 1OX\ HQ @ YX@QHWDEIMGDG | RUBGHHQ @ UIHMTHOAD

e 3UHSDWDAPQ GHVDUR@R GH FDSDAGDGHY SOQHV\ SURFHGIP IHQWRY TXH SHWP IWQ D @V SHUIRQDV
FRP XQIGDGHV H LQWIXARQHY UHVSRQGHU GH P DQHD RSRUXQD \ HIIFD] DQWM XQD HP HUHQAD
&RP SUHQGH DPRYIGDGHV FRP R @ SOQULFDAPQ @ FDSDAVBALQ &V VP XORRV\ @ SUHSDUDANQ GH
UHRXURV

e $FFQ DOVFLSDVRUD [P SGP HOWANQ GH P HGIGDV SUHYHOWYDV DOWV GH @ RFXUHQAD GH XQ
HYHQR SHDILIRVR SUHYIMR XWIDQGR IQIRWP DAPQ \  SIRQUVAFRYV SDUD WHGXAU VXV SRVE®NV
IP SDARVKXP DQMVBURY

o S5HVSXHWID DFFARQHV UHDT} DGDV DQOWA GXDQW R LOP HGIDWZP HQW GHVSX«V GH XQD HP HUHQAD R
GHVDVIAH SDWD SIRMIHU® YIGD SUIHVHIYDU @ VDG DIMQGHU @V QHAHVIGDGHY EEVIFDV\ LHGXAU @V
FROVHRXHQADV GHCHYHOWR



e S5HFRXSHWDHAMQ SUIRAHVR RUHQWGR D UIWREGHU P HRWDUOV FRQGAHRQHY GH YIGD GH @V SHOWRQDV
\ FRP XQGDGHY DIHREGDV SURP RYIHQGR @ UHKDEIOWAPQ @ UHFRQWAKXFHUQ\ HORUEGHP HMR CH
O UAMIHOAD

([ MMQ DVSHRRV GH IP SRUBQAD TXH QRP EWDUHP RV D FROWOXDANQ GRQGH HOYRXQUUDGR GHEH GH
FROVGH.DUR SDUD SRGHUGHVDULRMUXQ WDEDR DUAEXDGR\ FROMQR FRQ @ FRP XQIGDG HQ @ WP £WHD
GH UHGXFAQ GHOUHVIR GH GHVDVAHY

(VWRV DVSHRARY SHP IWQ | RUBGFHU® SDUAASDAUQ FRP XQWUD SIRP RYHU® SWIHYHOANQ\ FRQWEXIU
D @ AW IQXApQ CH OV YXQHWDELDMCEDGHY P HGDQW DFHRQHY FRRUGEIODGDV IQIRWP DGDV\ DGDSWWGDV DO

FROWM \R ®FDO

(VDSD $ VSHAVR " HVFUSFLUQ FOYH ( MP SRV KHUDP HQVIDV
$P HQD] DV “GHOWILFDUT X« QRV SXHGH 7HUHP RRV IOXQGDARQH
KDFHUGE® R HSIGHP LDV FRQWP LODAPQ
0 HGWHOQLYHOGH H SRVFRQ 9LYIHQGDV LOVHI XDV | DO GH
9 X@H.DELTCEDGHY DOUHVIR DIXDR VDG SREWH D
| GHHV @RFDBV
5 HARQRAHULHFXURV\
&DSDFLGDGHV o Sy FRORAP HQRY YROQEURY
FHOWRV GH\VDO(G
, 0 DSDVFRP XQUIURV
IDJ ® UHDAOGDG GHO
( YDOXDFLQ %UR FDP LQDVIV
HOWHYIMBV UHXQIRQHV
- HIQUACB@QGHDFALQ 5XVIV GH HYDFXDAQ ] RQDV
3@QLU LFDFLpQ UHVIRV DFARQHV TR LS ©EeED
UHVSROVDEGN\ UHFXURV
3UP HLRVDX[ lQRV
&DSDAMVBU\ HTXLSDUD @
3UHSDWDFLUQ s SUHYHOANQGH
HQIHUP HGDGHV HYDFXDApQ
G TEE 3UHYHQUHQI HP HGDGHV SRW $IXDWHIXD @YDGR GH

P DQRV P DQHR GH LHVGXRV



6DXG\ UHGXFFLQ GHOB LHVIR HQ @ &RP XQLGDG

/ D IHGXAALQ GHOUHVIR HQIRFADGD HQ VDAXG EXVAD SIHYHQUHQHP HGDGHY GMROHV\ FRP STFDARQHY

VDQUMBLDV P HGIDOW @ HGXFDARQ HODXVRFXIGDGR \ @ SWHSDUDAPQ FRP XQUVBUD DOWA GXUDQW \
GHVSX«V GH XQ GHVDWAH

$ FRLRQHV KHULDP LHQVIDV GHO

(M

' IDIQUWIFR 7HULVRUDO

( \WUDVIAI LDV ( GXFDVIVDV

1 YF®RV GH6DXG $ IXD\
VDQHDP LHQVR : $6+ \
3UHYHQFLUQ

5HVSXHWD\ 3UP HLRV
$X[ LORV

0 DVAUD®IVGH' UXMpQ

(QIRTXH

-GHOWIFDUDP HQD| DV
YXQ@HDEIIGDGHV
FDSDAGDGHV

7D@®HY VHOMELQ) DAROHV
SURP RYHUHCDXWREXIGDGR

5 HGXAUHOUJHVIR GH
HQAHWP HGDGHY SRWV

&DSDRAVBUD @ FRP XQIGDG
DOW HP HUHQADV P «GIFDV

0 HQVDIVAV FDYH FROAMVRV\
DGEDSWGRV DOMUMRUR

YRXQVIDUDGR

0 DSDVFRP XQWURV

FDBIQGDURY HWEFLRQDBN
HOWHYMBV\ JUXSRV | RFDBV

&KDUDV W@HV FDP SIF DV

GH\DOX(G FDSDAMBARQHV\
SOOHV GHHP HUHQAD

$IXDWHIXWD KLILHQH

\DQHDP HQWR FRQARGGH
IQHFARQHV\ YDRXQDANQ

5&3 29% ' ($ FXWDARQHV
TXHP DGXWDV\ DSR\R

GH SUP HLRVDX] LRV
SVFRQJLFR

“QRIWDI DVVREWH DIXD
VHIXWD SRWELT) DARQ
HVFDELIRVY \DO(G

UHVSILDWUD JRGHY GH FD®&U

* HWILQ GHOB LHVIR HQ @ &RP XQIGDG\ SURVAFFLLQ

/ D SUHSDWDAPQ DM GHVDVWAHY QR VR®R [P STD SIRMIHU @ L1QIDHVAKRMWD MDD \ @ VDG MQR
WP El«Q UIHVIXDUEDU @ XQICDG \  HOELIHQHWEU HP RARQDOGH &V KRIDUHV &RQ HWM SLRSUMWR @ &UK]

5 RN &KIBIQD GHVDULRM LQIADWYDV FRP SGP HQBUDV TXH FRP ELQDQ @ JHVWIQ GHOUHVIR | DP [IDUFRQ @
SIRWFAQ GH BV Y OFX®V DI HARYRV



7HP EVIFDV

) DP LaD
3LHYHQIGD

5 HWDEGHFP LHQVR

GH &RQVDFVR HOWH
|DP LODUHV 58&)

2 EMMIYR 3UQFLSDO

) RUBGFHUD

DXVRSURWFALQ\
UHMIHQAD GHOKRIDU
| LHQWM D GHVDVHY

3HYHQUD
VHSDUDAQ GH
|DP LADUHV
P DQMQHU\ R
UHRXSHDUD

FRP XQIFDAPQ

&RP SROHQWAV
6HUYLFLRV &@YH

3@Q) DP IIDUGH
(P HUHQAD

. IW 0 RFKID GH
(P HUHQAD
“GHOWIFDARQ GH
DP HQD| DV
YX@QHDEITGEDG\
] RQDVVHIXDV
HQ VXV KRIDUHV

%8/ATXHGD GH
SHURQDV

0 HQVDVAV &UX]
5RD

VDDP DQW
3XQRVGH

: L)L @P DGDV
FDUDGH
EDWUDV

5ROGHO
9 RXQVIDUDGR

) DAQBURKDUDV
DFRP SC* DUHQ @
UHDQ DARQ GHO
GIVH R GHSOQHV
IDP I[IDUHV\ HGXFDU

HQ DXVRSIRWFAQ

" UXQGIUP HOVDVAV
GH SUHYHQAUQ GH
VHSDUDARQHY
|DP LODUHV DRRYDU
SXQRVGH

VRAWGV
CGHEYNTXHGEDV
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2 EMMIYRV GH DSUHQGL] D

$FFROFXIURVM WP D XWMG VHLE FDSD] GH

&RP SUHQGHU @ P SRUBQAD GH @ GHYRXAMQ FRP XQMIUD FRP R SDUM IXQGDP HQWO GH @
SDUARISDARQ WDQVSDUHQAD HQGIAQ GH FXHQWV

" LHHQADU ®V FROAHSWRV GH IQRWP DU FRP XQEFDU \  LHQGU FXHQEV GHOAR GHO WDEDWR
FRP XQUWBUR

-GHOWLFDU @ IQIRWP DARQ WHBIYDQM TXH GHEH FRP SDUADH FRQ @ FRP XQIGDG \  RWRV DRRUHV
LOYROXRDGRV FROMGHIDQGR FUMURY GH SHIAHOQAD\ FRQILGHQADIEDG

$ STFDUHWDWI DV FDQDBN GH FRP XQUIEDAQ DGHRXDGRV VHIYQ @V FDDRMUVMEDY QHAHMGDGHV \
FDSDAGDGHY GH @ FRP XQIGDG

3WRP RYHU HVSDARV GH HVAEXAKD \  UHARDIP HQEAUQ SDWD WHRIHU RSIQRQHV  VXIHHQADV
LOTXIHWGHY\ UHFDP RV GH @ SREDANQ

5HARQRAHU ®V SUQASIRV EEVIFRV GHOHQIRTXH GH 3DUAASDApPQ &RP XQMPUD \ 5HQGIAMQ GH
&XHQBV D @ &RP XQGDG &($

&RP XQIFDU IQIRWP DApPQ GH P DQHWD FOWD LQFOMYD \  UHVSHWR\WD SIRMIHQGR @ SUYDAGDG
GLIQGDG\ VHIXUGDG GH @V SHIRQDV

" HYROXFLUQ FRP XQWIDUD\ YDAGDFLQ GH UHVXODGRV

8 QD YH| 11QDQ DGR HIDQE@AY FRP XQMIUR HV I XQGDP HQWAHIUMVDUD @ FRP XQIGDG SDLD SUHVHQWRU
@V UHVXGEGRV REWIQGRY YDIEDU® IQIRWP DAQ UHFRSIMGD\ IHARIHUVXY RSIQIRQHY

(VW SLIRA-VR SHWP W FRQILLP DUTXH @V QHRHMGDGHY UHVIRV FDSDAGDGHV  SURUGDGHV LIGHOW LIFDGDV
H GIVMIQ @ UIHDAGEDG GH @ SREOAPQ

/ D YDEGEDARQ FRP XQMIUD | RUBGFH @ SDUAASDAPQ DARYD\ 1DYRUHAH TXH @ FRP XQIGDG VH DSURSIH GH
@V DFARQHV SOQULEDGDV SURP RYIHQGR @ FRUHVSRQVDELIGDG HQ @ EYATXHGD GH VROXARQHV

/ DIQIRUP DAQ REWIQLGD GXUDQM @ HYDXDApQ GHEH VHULHYLVDGD MQUR FRQ VXV LOWAT LDQWMV
SHUP IMHQGR FRP SGP HQBUGDRY FRUHIIUSRVEGN IQMSUAVBARQHY\ SURU) DUV DFRRQHV TXH
UHVSRQGDQ D VXV SUQASDBN QHRHVIGDGHV



' HVGH HOHQIRTXH GH 3DUARISDANQ &RP XQMIUD \ 5HQGIANQ GH &XHQMV D @ &RP XQGDG &($ ®
FRP XQIGDG HV FRQVIGHDGD XQ DRRUIXQGDP HQWOGHOSURAHVR KXP DQMIUR 3RUHIR @ FRP XQIFDApQ
WDQVSDUHOM @ HVFXFKD DRRYD\ @ SDUARSDARQ HQ @ VRP D GH GHAMRQHY VRQ HOP HQRY HVHQADBN
SDUD GHVDUR@ULOWIYHQARQHY SHUAQHOWY VRWMQIEEGBN\ DGDSVBGDV DOFRQM VR RFDO

(OHPHQWRYV GH XQD GHYROXFLpuQ FRPXQLWDULD HIHFWLYD

8 QD GHYROFAPQ FRP XQMIUD DGHRXDGD GHEH SHUP MUTXH @ SRE@ApQ FRQR] FD HOSURAHVR UHDT DGR
@V UHVXGEGRV REMQIGRV\ @V DFARQHY I XWXV 3DWD HIR GHEH UHVSRQGHU DVSHRRV | XQGDP HOWBN
FRP R +4 X« DPAYIGDG VH UHD@ 1\ FXEQIXH VX SLRSUMMWR' «4 Xl«QHV SDUARSDLRQ HQ HOSLRFHVR'  *4 X«
QHAHMGDGHY UHVIRV IHRXURV R SURUGDGHV IXHIRQ IGHQWIFDGRY'  «&XEBN IXHIRQ ®V SUQASDBNV
LHVXOBGRY \  GUIEXGGHY HOFRQADGDV' 4 X« GHAMRQHV VH VRP DLRQ \  FXEGBN VHEQ @V SWi[ IP DV
DFARQHV' < ' HTX« P DQHUD SXHGH SDUAASDUD FRP XQGDG'

-QIRUPDU FRPXQLFDU \ UHQGLU FXHQWDYV

$XQTXH HARV FROFHSVRV HEQ LHDFRQDGRY WHOHQ Gl HIHQWV DBDQRHV

e -QIRWP DU &ROMM HQ HOWHI DUGDRY R DQWFHGHQW VREUH XQD DRAVIGDG SUIRFHVR R UHVXGEIGR
e &RP XQIFDU P STFD WDQW MU IQIRWP DAPQ GH PDQOHD FOWD FRP SIHME®! \  RSRUXQD
YHULLIFDQGR TXH @ FRP XQIGDG @ KD\ D UHAEIGR\ FRP SUHQGIGR

e 5HQGIU FXHQDV &ROMMM HQ H STFDU @V GHAMRQHV \RP DGDV FRP SDUA UHVXGRGRY LHARQRAHU
GULIFX@RGHV UHAELURSIQRQHV\ UHVSRQGHUD OV LQT XIHWGHY GH @ FRP XQIGD

/ D IHQGIFAQ GH FXHQBV LHTXIHH XQ SIRAHVR GH FRP XQIFDAQ ELGILHFARQDO GRQGH @ FRP XQIGDG QR
VR® UHAEH IQRWP DAPQ MQR TXH \BP ElQ SDUAASD P HGIDQM VXV RSIQRQHV DSRUMV \

WHARDIP HQWHLQ

&LFER GH ULHWRDQP HQVDFLLQ FRP XQLWIDUD

/ D SDUAASDApPQ FRP XQMIUD GHEH GHVDUR@UH FRP R XQ SLIRFHVR FROWOXR TXH SHP VD P HRWDU @V
DFARQHVIP SGP HOWGDV (WM AF® FROMGHD

e (VFXFKDU -GHQWIFDUQHAHMGDGHY SURUGDGHY FDSDAGDGHV\ SUHRFXSDARQHV GH @ FRP XQIGDG

e $QD@ DU 5HYIVDUD IQIRWP DApQ REWQIGD\ GHWLP IQDUDFARQHY GH P HRWD

e $RXDU -P SOGP HQBUFDP EIRV R DGDSVBU@V DRAMGDGHV VHIYQ @V QHRHVGDGHV IGHQWILFDGDV

e —QIRWPP DU &RP XQIFDU D @ FRP XQIGDG @V GHAMRQHV VRP DGOV ®V DYDQRHV \ @V @P MIARQH
H DAMOQMY

e 9ROYHUD HVFXFKDU 0 DQWMQHUHVSDARY SHP DQHQMV GH GERJIR \ SDUARSDANQ SDLD | RUBGFHUD
UHDAPQ FRQ @ FRP XQIGDG



3UQFLSLRV SDWD FRP XQLFDUUHVXAGDGRY D @ FRP XQLGDG

/ D FRP XQIFDApQ GH WHVXGRGRY GHEH WHDQ DUMH GH P DQHWD FDWD WDQVSDUHOW RSRUXQD H IQFOMYD
FROVGHDQGR @V FDWDAMUMAFDV QHFHMGDGHV GH @ ARP XQIGDG

8QD DGHFXDGD FRP XQEDAMQ SHP W IRUBGFHU @ FRQIDQD IDAGMU @ FRP SBHMuQ GH @
IQRWP DAPQ \ SWRP RYHU XQD SDUAASDANQ IQIRWP DGD HQ @ VRP D GH GHAMRQHV / RV SUQASDGBNV
SUQASIRVVRQ

e &MUGDG 8WI DUXQ GIQIXDW VHOAGR FRP SUIHOME®! \ DGDSVEGR DOFRQM VR GH @ FRP XQIGDG
HYWBQGR WP LORVWFQIFRV IQQHFHVDURY\ XWI} DQGR HWP SRV SIEPAFRV FXDQGR VHD QHFHVDUR

e 7DQVSDIHQFID &RP XQEFDU VBQR ®V DYDQRHV \ ®RJWRV FRP R @V GLIFXGEGHY @ MIARQHV \
DVSHRARY SHQGHOMY GHOBLRFHVR

e 2 SRUXQIGDG ( QWHIDUD LQIRWP DARQ HQ HCP RP HQWR DGHRXDGR SHUP IMHQGR TXH @ FRP XQIGDG
SXHGD SDUAFASDU\ VRP DUGHAMRQHV FXDQGR DYAQ VHD SHUAOHOW

e $FFHMELOGDG $GDSVIU @ FRP XQFDAPQ FROMGHIDQGR IDARUIHV FRP R HGDG IGIRP D QIYHOGH
DODEHW] DARQ GIVADSDAGDG XELFDANQ JHRIEIFD GIVSRQELIGDG GH FRQHPRYIGDG \ FDUDRMUVMEDY
FX®XUDBN GH @ SREDAUQ

o —QFOMMUQ -GHOWIFDU\ HIP LQDU EDUHIDV TXH SXHGDQ @ MU @ SDUAASDANQ GH GHWLP IQDGRV
JUKSRV SURP RYIHQGR @ LOFRUSRUDANQ GH SHWRQDV HQ VWKDAQ GH YX@HDELIGDG

e 3WRWFFLUQ \ FRQILGHOFIDAGDG SHVIXDUEDU @ SUYDAGDG GH @V SHIRQDV HYMBQGR GLYXODU
LQIRUP DApQ SHWRQDO GDRY VHME®N DOWFHGHOWAY GH VDG MWDARQHV GH YIRBIQAD [P £JHQHV
IGHOWLFDE®N R FXDIXLHULQIRWP DARQ TXH SHP IV LGHQWLFDUD XQD SHWRQD VQ VX DXVRU] DARQ

e 0 DOHVR WHVSRQVDE®! GH H SHAVDWYDV &RP XQIFDU FOUDP HQM @ GILHHQAD HOWH DFARQHV
FRQILLP DGDV SIRSXHWEV VRIAWYGHY UHDT DGDV' DPRYIGDGHY GHSHQGIHOWA GH RADV IQMIMARQHV\
DFARQHV TXH DYQ QR FXHQEQ FRQ LHFXU/RY DVHI XUDGRV

5 HXQLUQ GH YDAGDFLLQ FRP XQIDUD

3DWD FRQILLP DURV LHVX®RIGRY GHCDQEQAY FRP XQMUR VH GHEH UHD@ DUXQD UHX QI Q SDUAASDWYD FRQ
UHSUAVHQUBOWA GH @ FRP XQIGDG\ DRRUHV FOYH GHOMUMVRUR

(WD .OWMBQAD GHEH 1OFXIU @ SDUARSDANQ GH GEHHY FRP XQWURY JIXSRV HSUWMHQIWYRY GH @
SREOANQ YRXQWUDCR ®&FDO\ RWRV DRRUIHV LHBIYDOWMYV FROMCHIDOQGR MHP SIH @ 1QFGMpQ GH
SHUARQDV R JWKSRV HQ MYXDANQ GH YX@HDELIEDG \ @V FDIDRAMUIVWDY FXOXIDBN GH @ FRP XQIGDG

/ D IHXQuQ GHEH VHU I DAOAGD SRU SHWRQDOFDSDAMIGR R YRXQWUDGR LHVSRQVDE®! TXIHOHY GHEHLE
SWRP RYHUHOALRIR UIHRSIOURSIQIROHV\ UHI MADU®V DSRUMV GH &V SDUAASDQWMY

3DWD VX GHVDULR@R \VH HTXIHUHQ P DWMUD®BN EEVIFRV GH DSR\ R TXH | DAOMQ @ SUHVHOBAUQ DQEDAY \
YDIGDAPQ GH @ LQIRWP DAuQ WHRSIDGD FRP R KHUDP IHQBV YWXDBN HIMARY FRP XQUMIURV \
P DIMUDOGHDSR\ R



5 HXQWQ GHFRP SUREDFLUQ\ YDQGDFLLQ GH @ HYDOXXDFLQ
FRP XQWIDUD

/ D IHXQQ GH YDIGEDANQ FRP XQUMUD WHQH FRP R 11QDIGDG FRQIILP DUTXH @ IQIRWP DApQ UHARSLDGD
GXIDQM @ HYDODAUQ HEBND @V QHAHMGDGHY UHVIRV FDSDAGDGHV \  SURUGDGHY UHDBNV GH @

FRP XQIGDG HWM SURFHVR |RUBGFH @ FRQIIDY D ® SDUAASDANQ\ @ DSWRSIDANQ FRP XQMIUD GH @V
DFARQHV SOQLLFDGDV

3DVRV SUQASDBN SDLD GHVDURMUD LHXQNQ

3 UHVHQVDU HOSLRFHVR GH HYDOXDFLQ ([ STFDUD @ FRP XQIGDG @V KHUDP HQBV XWI) DGDV\ @
IRWP D HQ TXH WH LHRSIP @ IQIRWP DARQ\ &RP SDUAUGY UHVXOBGRY REWQIGRV P HGIDQW UHFXURV
YIVXDBN FRP R P DSDV FDBIQGDURV X RAWRV IQWMXP HORV FRP XQUMBURY

S5HYLMDU \ DQD@ DU @ LQIRWP DFuQ WHFRSIMGD 3UHVHQEU &V SUQASDBN KDM]JRV GH @
HYDODALQ \ 2 UDQJDU @ LQIRWP DANQ IGHOMIFDQGR QHAFMGDGHY SWREGP DV UHRXURV \
FDSDAGDGHY H IMMOWY SLRWAIHQGR MHP SUH @ FRQILGHQADAGEDG GH @V SHWRQDV SDUAASDQWY
9DAGDU @V FRQFOMRQHV FRQ @ FRP XQIGDG 3LRP RYHU XQ HVSDAR GH GE®IR GRQGH @V
SHWRQDV SXHGDQ DSRUAU REVHIYDARQHY FRP SGP HQBU IQRWP DANQ R SOQOWDU GLHHQADV \
5HI MADUGRV FRP HQBURV\ DMWBUHCDQE @Y FXDQGR VHD QHRHVDUR

" HILQW SURUGDGHV FRP XQWIDUDV -GHQWIFDU MQR FRQ @ FRP XQIGDG ®V SUQASDBN WP DV
UHDARQDGRV FRQ VDG VHIXUGDG\ SUP HURV DX[ IQRV 3URU] DUDTXHMV DFARQHY TXH SXHGDQ VHU
DERUGDGDV P HGIDQW HOSLRIWDP D 63$& \ UIHFRQRAHURWRY WP DV TXH UHT XIHIDQ FRRUGIQDANQ FRQ
GLHHOWY DRRUHV

(WDEGIFHUSUL[ LP RV SDVRV -QIRUP DU@V DFARQHV I XWXV LOFO\ HQGR @ HDERWDANQ GHOSMQ GH
DFAPQ FRP XQMIUR \ ' HILQUSRVE®N DIDY DV IHVSRQVDEIIGDGHY\ P HFDQMP RV GH SDUAASDAPQ
HOWH @ FRP XQIGDG YROXQWUDGR\ RWRV DARUHY GRFDBV

&IHUH GH @ WHXQWQ 5HVROHU GXGDV DIWDGHHU @ SDUARSDANQ FRP XQMEUD \ HRY DU HO
FRP SURP [VR GH FROWOXDUWDEDIQGR FROMQUEP HQM SDUD [RUBBFHUD® VDOXG @ SUHYHQAUQ\ HO

EIHQHWEBUGH @ FRP XQIGDG

&DQD®HV SDLD FRP XQLFDUUHVXAQDGRV

/ D FRP XQIFDARQ GH UHVXORGRY GHEH X} DU GlLHHQMV FDQDBN VHBFARQDGRY GH DFXHUER FRQ @V
FDUDAMUVAEDY QHRHVIGDGHV\ SUH HIHQADV GH @ FRP XQIGDG

/ D RRP EIQDApQ CGH P HARV I DAOM HODAFHWVR D @ LQIRWP DApQ SWRP XHYH @ SDUMASDAPQ \ SHP W
@1 DUD WMV JUKSRV GH SREQANQ

( QWH BV SUQASDBN FDQDBN GH FRP XQIFDAQ WQHP RV



/D VHBFAPQ GH ®V FDQDBN GHEH FRQUGHDU @ UHDIGDG GH @ FRP XQIGDG  LQFON\ HQGR DVSHRARV
FXGXWDBN VRADBN WFQRQUJIFRV \ GH DFFHMEIOGDG SURU}DQGR MHP SWH DTXH@RV P HARV TXH
SHUP MIQ XQD FRP XQIFDAPQ H HARYD H LOFOMYD

/D SUMVHOWAPQ GH UHVXGEGRV D @ FRP XQGDG FRQWMIM\ H XQ FRP SWRP MR GH WDQUSDUHQAD
SDUAASDANQ\ UHVSRQVDEIIGDG P £V D@ GH XQD DARYIGDG DGP LOMADWYD / D UHQGLAMQ GH FXHQWV \H
IRUBGFH FXDQGR @V SHUIRQDV FRQRAHQ ®V UHVXGEGRV REWIQGRV FRP SIHQGHQ @V GHAMRQHV
VRP DGDV' SXHGHQ H SUHVDUVXV RSIQIRQHV\ SDUARSDQ HQ @ P HRUD GH @V DFARQHV | XWKLDV

( OYROXQWUDGR FXP S®I XQ LROI XQGDP HQVIDODO! DFLAVDU @ FRP XQLFDFLUQ
HOWH @ RUDQY DFQ \ @ FRP XQIGDG WDQMRWP DQGR @ LQIRWP DApQ
WFQIED HQ P HQVDMIV FIDLRV DFFHMEGN \  SHUAQHQWAV TXH IDYRUIHAHQ @
SDUARSDApQ @ FRQIDQ D\ HAORUBGHP IHWR FRP XQMIUR
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2 EMMIYRV GH DSUHQGL] D
$ FROFXIUHWM WP D XWWMG VHLE FDSD] GH

e &RP SUIHQGHUHCFRQFHSVR GH DFAQ DQWASDVRUD)\ VX [P SRUBQAD SDUD LHGXAU®V [P SDRRV DMV
GH XQ GHVDVAH

e SHARQRAHUHOROGH @ FRP XQIGDG\ GHOYRXQUBUDGR HQ @ SUHSDUDAUQ\ UHGXAARQ GH UHVIRV

o &RQRAHU TXH H IMMQ 6MMP DV GH $GUD 7HP SLDQD 6$7 \ RWDQMWP RV RIIADBN TXH JHQHDQ

LQIRUP DApQ WFQIED SDLD @ DOWASDANQ

$ FFQ $ QUALSDVRUD DR DUDQWAV SDLD SLRVIAJHUP HVRU

o4 X« HV D $ FFLQ $ QUFLSDVRUD!

' XUDQW P XFKRV I RV @ JHVMIQ GH GHVDWHY VH FHQM: SUQASD® HOM HQ UHVSRQGHUXQD YH| TXH
XQD HP HUHQAD \ D KDE'D REXUIGR ) LHOWM D XQ LOPHQGIR | RUMWRIO XQD IQXQGDANQ XQD R® GH FDRUR
FXDOXIHU RWD DP HQD[D @V IQWYMARQHY P RYIQ)DEDQ WHRXURV SDID DWIQGHU D @V SHURQDV
DIHABGDV HQWHIDUD\ XGD KXP DQMIUD\ DSR\ DUHOSURFHVR GH UHFXSHUDARQ

< DXQTXH HWD @ERU FRQWQYD VIHQGR IXQGDP HQWO @ H SHUHQAD IQMUQDARQDOKD GHP RVADGR TXH
P XFKDV GH @V FRQVHRXHQADV GH &V GHVDVWHY SXHGHQ LHGXALH VLVH VRP DQ P HGLGDV DMV GH TXH HO

HYHQWR RFEXUD

(Q HM FRQM VR VXUH @ $FAHQ $QWASDRUD XQ HYRTXH TXH EXVD SIRMIHUD YIGD @ \DOG\ BV
P HGRV GH YIGD GH @V SHWRQDV P HGIDQWM @ [P SGP HOWAPQ GH DFARQHY WP SLDQDV EDVDGDV HQ
IQIRUP DApQ FRQIIDE®I\ HQ HOP RQVRUHR SHUP DOHOW GH @V DP HQD| DV

(Q XJIDUGH HVSHWDUD TXH HOGHVDVWAH SWRGX] FD G2* RV SDUD DRXDU @ $FHpQ $QMWASDWRUD SURSRCQH

LOMUYHQUU FXDQGR H IMMQ HYIGHQADV VXIIEHOWY GH TXH XQ HYHQR SHWIWRWR WHQH XQD DO
SWREDEIIEDG GH RFXUWIU\ GH JHQHWDULP SDRRV VRELH XQD FRP XQIGDG

6X SUQASDOIRUE®] D WDGIFD HQ DSURYHFKDU &V DYDQRHV AHQWLFRV\ WIFQRPJLFRY TXH KR\ SHUP IWIQ
FRORAHUFRQ P D\ RUDQWAISDApQ HOFRP SRUBP IHQR GH P XAKDV DP HQD] DV QDWIDBN HQAHI DQGR XQD
RSRUMXQIGDG SDUD DAMDUDQWY GH TXH ®V G RV VH P DWUDIFHQ

(WM HQRTXH KD FREWDGR HVSHADOWHBIYDQAD GHELGR D TXH HOFDP EIR FIP £WFR KD IQFUHP HQEGR @
I UHFXHQAD H IQWQMGDG GH GLYHURY [HQUP HQRV H WHP RV HQ GIMAQWV LHIIRQHV GHOP XQGR 6HTX DV
SIRRQIDGDV @XYIDV IQMADV LOXQGDARQHY IOFHQGIRY I RIMEGN\ ROV GH FDRUDI HAVBQ FDGD YH DXQ
P D\RUQYP HIR GH SHWRQDV KDAHQGR IQGVSHVDE®! | RUBGFHU HVADMI LDV TXH SHP MIQ LHGXAU®Y
LP SDRVRV DQWAV GH TXH HWRV REXUDQ



(VIP SRUBQM FRP SUHQGHUTXH @ $ FApQ $ QUWASDRUD QR SUHWIQGH HYMBUT XH REXUDQ @V I HQUP HQRV
QDWLDO, D TXH QR HV SRVE®! P SHAUTXH H] M XQD @XYID IQMAD XQ LOFHQGR | RUIHVBOR XQD RD GH
FDRU

/R TXH V HV SRME®! HV LHGXAU @V FRQVHFXHQADY TXH HWRV HYHQRV SXHGH SWRYRFDU FXDQGR @V

SHURQDV FXHQEQ FRQ LQIRWP DAPQ RSRUMQD FRQRAHQ &V UHMVIRV \ HWFXVBQ DFARQHV SUHYIDP HQWM
SOQUIFDGDV SDD SLIRWMIHUH

3RUHWD D] pQ @ $FAHQ $QWASDRUD VH FHQAD HQ @V SHIRQDV\ HQ @V FRP XQIGDGHV &DGD DFAPQ W
GV D FRQVUGHIDQGR @V FDLDAMUVWEDY GHOMUMRUR @V QHAHMGDGHY GH @ SREGANQ\ @V DP HQD| DV
HVSHFETLEDV TXH HQl UIHQWD FDGD @FDIGDG

1R H MMQ VROARQHV XQLYHWDBN @V P HAGDV GHEHQ DGDSVBUMH D @ UHDAGDG GH FDGD FRP XQIGDG
SDUD TXH VHDQ SHUAQHQWMY H HPRYDV\ FXOXUD® HQM DSURSIDGDV

*3RUTX« M &UX] SRND LP SXOD @ $ FAQ $ QMFALSDVRUD!

/D H SHUHQAD DFXP X@GD SRU @V 6RAHGDGHY 1 DARQDBN GH &WX] SR HQ VRGR HOP XQGR KD
GHP RVADGR TXH IQMUYHQWU DMV GH XQD HP HHQAD SXHGH VDODU YIGDV GIVP IQXIU @V S«UEGDV
P DWUDBN\ IHGXAUFRQUGHIDE®P HQW HOUXIUP IHQWR GH @V FRP XQIGDGHV

&XDQCER @V SHURQDV IHAEHQ IQIRWP DApQ RSRUMQD SWHSDUDQ VXV KRIDIHV SLIRWITHQ VXV ELIHOHV

HVHQAD®V \ FRQRAHQ @V P HGIGDV GH DXVRSIRWFAQ DXP HQVWQ LI QULFDWYDP HQW VXV SRVELIGDGHY
GH HQ HQBUXQD MWYDApQ GH UHVIR FRQ P Dy RUVHI XUGDG

/ D $FFPQ $ QUFLSDVRUD UHSUHVHOVD SUHFLVDP HQWA HWD IRWP D GH HOWAQGHU @
DFFLLQ KXP DQLIDUD

DRXDUDQMV GH TXH REXUD HOP SDRR SDUD SLRWMIHUP HRUD TXIHQHV SRGUDQ YHUH DIHRBGRY (M
HQRTXH SHP W TXH @ D\ XGD @UXH HQ HOP RP HQR HQ TXH UHVX®D P £V YMDSDD @V SHIRQDV
HYWMDQGR TXH P XFKDV QHRHMGDGHV KXP DQMBUDY @UXHQ D SUIRGXAWH $GHP £V GH SIRWMIHUD @V
FRP XQIGDGHV HVM HQIRTXH [ DYRUHFH XQ XVR P £V H IEHOW GH ®V IHFXURY GVSRQEGNV

' LYHORV HAMGIRV LOMUQDARQDBN KDQ GHP RWMADGR TXH @V LQYHWRQHY UHDT DGDV DMV GH XQ
GHVDVAH VXHBRQ VHU FROMGHDE®GP HOM P HORUHV TXH ®V FRWRV DVRADGRV D @ UHVSXHW \
UHPXSHUDARQ SRAWMURUHY 3URWIHU XQD YLYIHQGD UHVI XDUGDU DQIP DBV GH SURGXFAPQ DVHIXWDU HO
DFFHVR DODIXD R DSR\ DU @ HYDFXDAUQ SUHYHQWYD SXHGH HYMBU S«UEIGDV KXP DQDV. HFRQUP LFDV \
VRADBV P XAKR P D\ RUHV



/D $FANQ $OWASDRUD VBP El«Q IRUBGFH @ HVIHQAD FRP XQMIUD 8 QD FRP XQIGDG UHVITHOWM HV
DTXH® TXH SRVHH FDSDAGDGHY SDUD SIHSDIDUMH HQIUHQWU\  UHFXSHDUH GH &V HYHQRY DGYHURV

DSUHQGLHQGR GH @V H SHUHQADV YLYIGDV\ | RUBBFHQGR FRQOWOXDP HQWM VX RUIDQY DApQ

&XDQGR @V SHWRQDV SDUAASDQ DPAYDP HOM HQ @ LGHQWIFDAUQ GH UHVIRV FRQRAHQ @V DP HQD| DV
SUHVHQMV HQ VX WILMRUR \ FRDERWDQ HQ @ P SGP HQWFQ GH DFARQHV SUHYHQWYDV DXP HQWEQ VXV
FDSDAGDGHY SDUD UHVSRQGHUGH P DQHUD RUI DQL} DGD | HOWA D | XWUDV HP HUIHQADV

3D @ &X] 5RD &KIBIQD HM WDEDR FROVAM\ H XQD RSRUMQIGDG SDUD | RUBBFHUHOY OFX® FRQ @V

FRP XQIGDGHV SURP RYIHQGR XQD FXOXWD GH SIHYHQAPQ \ GH SUHSDUDAPQ SHP DQHOM / D @ERUGHO
YROQEUDGR DGTXIHH XQ SDSHO HVSHAD® HOM WHBNDOM \D TXH P XKDV GH ©V DFARQHV

GHVDUR@GDV DQMV GH XQD HP HUIHQAD GHSHQGHQ GHOWDEDR FHUADQR FRQ @V SHURQDV GH @
HGXFDAPQ FRP XQMIUD\ GH @ GIIXMpQ GHLQIRWP DApQ FOWD\ FRQILDEG®!

/ D $FAPQ $QWASDRUD \BP El«Q SURP XHYH XQD HVWHRKD FRRUGIQDANQ HOWH GMAQRY DARUHV / RV
RUDQM RV AHQWIFRY JHOHWDQ IQIRWP DAPQ VREWH @V DP HDIDV @V IQWIMARQHY SYETDV
GHVDUR@Q \WMMP DV GH P RQMRUAR \ JHVIQ GHOUHVIR @V FRP XQIGDGHV DSRUEIQ VX FRORAP HOWR

GHOWUMRUR \ RUDQ] DARQHV KXP DQMIUDV FRP R @ &X] SR FROERWDQ HQ @ SUHSDDAWQ \
HWFXAUQ GH DFARQHV GHVWODGDV D SIRWJHU D @ SREGAUQ (WD FROERWDANQ SHP W TXH OV

GHAMRQHV VH DGRSWQ GH P DQHWD FRRUEIQDGD\ EDVDGDV HQ HYIGHQAD

(Q GHIQMD @ $FANQ $QUWASDRUD IHSUHVHQB XQD [RUP D P RGHUQD GH KDFHUDFANQ KXP DQMIUD 6X
REMMYR QR FROVMM YQUIFDP HQM HQ LHVSRQGHUFXDQGR RFXULH XQ GHVDVWH MOQR HQ DSURYHFKDUVRGD
O IQRWP DApQ GVSRQE®! SDUD LHGXAU®V P SDRVRY DQWV GH TXH HRY DI HAMQ D @V SHWVRQDV

' H HWD P DQHD @ &WK] SR UHDIILP D VX FRP SWRP VR FRQ XQD JHWIQ GHOUHMVIR FHQADGD HQ @
SUHYHOARQ @ SLHSDDAPQ\ @ SIRWFALQ GH @V FRP XQIGDGHVP £VH SXHWEV D @V DP HQD| DV

&RQFHSVRV | XQGDP HQVD®BIV GH @ $ FFLUQ $ QUELSDVRUD

/ D$FAUQ $ QAASDVRUD VH EDVD HQ XQD VHUH GH FRQFHSVRV TXH SHP IWQ FRP SUIHQGHUFUP R HV SRVE®!
DRMDUDQWMY GH TXH XQD DP HQD] D JHQHWH P SDRRV HQ XQD FRP XQIGDG

(WRV FROFHS\WRV IRWP DQ SDUM GH XQ SWRFHVR FRQAQXR TXH FRP EIQD IQIRWP DApQ AHQWIFD
P ROVRUHR SOQUIFDANQ\ WDEDR FRQ @V FRP XQIGDGHV SDUD LHGXAUHOUHVI R GH GHVDVAHY

e 5H5IHVIR

(V@ SRVELIGDG GH TXH XQD DP HQD] D SLRYRTXH GI* RV R S«UEIGDV HQ XQD FRP XQIGDG ( AM GHSHQGH
QR VR® GH @ DP HQD D MQR VP El«Q GH @V FRQGIHRQHV GH YX@HWDEIGEDG \ GH @V FDSDAGDGHY TXH
WHOHQ @V SHURQDV SDLD HQ LHQBUD

e $P HOD|D

(VXQIHQUP HQR R HYHQR TXH SXHGH FDXVDUGD? RV D @V SHURQDV VXV EIHOHY &V VHYYIFRY EEMERVR
HOP HGR DP EIHQM (Q HOFRQM W GH @ $FANQ $QWASDWRUD @V DP HQD|DV P £V |IHRXHQMV
FRUHVSRQGHQ D IHQUP HQRV KIGLRP HWMRIRQJIFRV \ FIP EWFRV FRP R LOFHQGIRV IRUHEBN @XYIDV
QMDY LOXQGDARQHY ROV GH FDERUR VHTX DV



e 3LRQUWIFR

(V XQD HWP DAuQ UHDT DGD SRU RUDQMP RV HVSHADT DGRV VREWH @ SRME®I RFXUHQAD GH XQ
IHQUP HQR HQ XQ OJDU\ SHURGR GHWLP LQDGR 6H HDERWD D SDUMJGH IQIRUP DAPQ AHQWILFD\ SHP WM
DOWASDU HVAHQDURY GH UHVIR HQWHIDQGR HOWHP SR QHFHVDUR SDUD S@QULFDU H P SGP HQBU
DFARQHV GH SURWIFALLQ DQOWAV GH TXH RFXUD @ HP HJHQAD

e $GUDWHP SLDQD

(V XQ SIRAHVR P HGIDQWM HOFXDOVH FRP XQIFD RSRUMQDP HOW IQIRUP DAQ SDUD TXH @V SHWVRQDV H
IOVAMARQHY SXHGDQ DRWDU DQWV GH TXH RFXUD XQD HP HUHQAD 8 QD DB WP SWDQD H HAWYD YD
P XFKR P £VD@ GHHP IMUXQDYIVR

SHTXIHH TXH H MB XQ P RQMRUHR SHUP DQHQM GH @V DP HQD] DV IQIRWP DAPQ FRQIIDE®! FDQDGBN GH
FRP XQIFDAPQ DGHRXDGRV\ FRP XQIGDGHV SUHSDUDGDV SDUD FRP SUIHQGHU®V P HOVDWV \ VDEHUFUP R
DRXDUI LHQW D HERV

(Q HAM VHOWGR @ $FAUQ $QWASDRUD UHFRQRAH TXH GIVSRQHU GH LQIRWP DAPQ RSRUMQD VR® WHQH
YDRU WL SHP W \RP DUGHAMRQHY TXH SUIRWMDQ D @V SHIRQDV 3RUHR @ GULXVUQ GH DBV GHEH
HWEU DFRP SD* DGD GH DPWYGDGHY GH SUHSDIDAPQ HGXFDAPQ \ IRUBBHP HQR FRP XQMIUR TXH

SHP 1MZQ WDQM RUP DUD LQIRWP DA Q HQ DFRRQHY FRQFUHVV

e $PAYDGRU HV @ FRQILLP DARQ GH TXH VH KDQ FXP STER @V FRQGIARQHV SUHYIDP HOM HWEEGHRGDV
SDUWD SRQHUHQ P DUFKD @V DFARQHY DOWASDRUDY ( Q WP LORV VHOAGRY LHSUHVHQD HOP RP HOWR
HQ TXH VH GHA.GH SDVDUGH @ SOQULEDApQ D @ DFAQ

e $FARQHV WP SWDQDV VRQ @V P HGIGDV TXH WH P SOP HQEQ DQMV GH TXH RFXUD XQ HYHOR
SHDJURVR R DQWV GH TXH DBDQRH VX P D\ RUIQMOMGDG FRQ HOSLRSUMVR GH LHGXAU VXV SRUEGN
IP SDARVVRELH @V SHIRQDV\ @V FRP XQIGDGHV

(WBV DFARQHV VRQ SOQULFDGDV FRQ DOMASDANQ\ UHVSRQGHQ D @V FDUDRMUIVWDY GH FDGD DP HQD] D\
GH FDGD WULMRUR

" HSHQGHQGR GHOFRQWM VR SXHGHQ LOFXLUDRANGDGHY GH DSR\ R D @ SUHSDUDAPQ GH @V FRP XQIGDGHY
SIRWHAPQ GH P HGRV GH YIGD GMMEXANQ GH LOVXP RV HVHOAD®BY R FXDO XIHURWD P HAGD GHWMIDGD
D G\ 1OXIU HOUHVIR DOWA GH TXH RFEXUD @ HP HJHQAD 8 QD FDUDRAMUVMED | XQGDP HOWOGH @V

DFARQHV WP SLDQDV HV TXH QR VH 1P SLRYVDQ

+DQ MCGR GHIQGDV SWHYIDP HOM D SDUMJ GHO FRQRAP IHQR GHOUHMIR \ GH @ IQIRWP DApQ
SIRSRUARQDGD SRUGY IMMP DV GH P RQVRUHR \ SIRQUWER (VR SHUP W TXH SXHGDQ HWFXVBUM GH

P DOHWD LESIGD RWDQY DD\ FRRUBIQDGD FXDQGR @V FRQGIHRQHV DV & HTXIHHQ



( OLROGHOYROXQVDUDGR HQ @ $ FFLQ $ QUFLSDVRUD

( OYROXQEUDGR HV XQR GH ®V SUQASDBN SIMUHV GH @ &UK] 5RD &KIBIQD \ GHVHP SHE D XQ SDSHO
IXQGDP HQWO HQ @ [P SGP HQEAUQ GH @ $FAUQ $QWASDWRUD * WDADV D VX SUIHVHQAD HQ &V
WULMRURY DOFRQRAP IHQR TXH SRVHH GH @V FRP XQIGDGHV\ D @ FRQIIDY D TXH FRQWKX\ H FRQ @V
SHURQDV HOYRXQUBUDGR FRQWEX\ H D TXH @V DFRRQHV @I XHQ GH P DQHWD RSRUXQD D TXIHQHV P £V
OV QHAHMEQ

/ D $FAUQ $QWASDRUD QR FRP IHQ D FXDQGR XQD DP HQD] D HWE SWi[ lP D D REXWU (V XQ SLRFHWR
SHUP DQHQM TXH UHTXIHH | RUBGHFHU @V FDSDAGDGHY GH @V FRP XQIGDGHV SURP RYHUXQD FX@XD GH
SUHYHOARQ\ P DQWQHUXQD UHDApQ FHUFDQD FRQ @ SREDANQ

(Q HWM WDEDR HOYROXQWIUDGR FXP S® XQ UROHVHQADOFRP R |DAMEBGRU HGXFDGRU\ DSR\R D @V
DFARQHV KXP DQMBUDV GHVDUR@MGDV SRUD IOWMIMAPQ &XDQGR @V FRQGIARQHY LQGIFDQ @ SRVEIIGDG
GH TXH XQD DP HQD] D SXHGD DIHAIU D XQD FRP XQIGDG \ VH DRYDQ @ R @V DFARQHV WP SLDQDV HO
YROQWUDGR HV HOHQFDUDGR GH DSR\DU @ P SGP HQBANQ GH @V DARMGDGHY GHIQIGDV SDID HVH

FROM \R

® SDUARSDARQ GHOYRXQUUDGR SXHGH LOFXIUHCDSR\ R HQ @ HQWHID GH LQIRWP DARQ D @ FRP XQIGDG
©® FROERDAPQ HQ @ GMMEXAPQ GH DIXGD KXP DQMIUD SWHYIDP HQM S@QUIFDGD R HO
DFRP SC* DP IHQR D DRAMGDGHV FRP XQMIUDV HQAH RWDV DFARQHV ® FXDOIP STFD P DOWQHU XQD
FRP XQIFDANQ FOWD UHVSHWRVD \ EDVDGD HQ LQIRWP DApQ RILADO" XUDQW XQD WMXDARQ GH UHVIR HV
IUHFXHQM TXH AUFX®IQ P RUAV R LQIRWP DAPQ QR YHULIFDGD TXH SXHGHQ JHQHDU SUHRFXSDAQ R

FRQ XVQ HQ @ FRP XQIGDG

3RU H® WRGD IQRWP DAuQ HOAHIDGD SRU HO YRXQWUDGR GHEH SWIRYHQU GH IXHQMV RIIHDGV \

DMWEUH D &V OHDP IHQWRY LOWMINARQDBN HYMIQGR GlLXQGIU DQMPHGHMY FX\ D YHUDAGDG QR KD\ D
VIGR FRQILLP DGD

(OWDEDVR FHUIFDQR FRQ @V FRP XQGDGHY WP El«Q H LJH DRAXMDU FRQ VHMEIQGDG \ HVSHWR SRU @V
FOUDAMUMAWEDY GH FDGD WIUMRUR - &DGD FRP XQIGDG SRVHH H SHUHQADV FRQRAP IHQWRV \  IRWP DV GH
RUDQ] DApQ SWRSIDV @V TXH GHEHQ VHU FRMGHIDGDY DOP RP HOWR GH GHVDULR@U DRAMGDGHY GH

SUHSDUDAPQR P SGP HQUBUDFARQHY DQUWASDRUDY

(VXAKDU D @V SHORQDV WHRQRAHU VXV FDSDHGDCGHY ' SURP RYHU VX SDUMASDHUQ IRUBGFH @
FRQIDQ D\ IDYRUIHAH XQD UHVSXHWI P £V H HRAYD | LHOW D @V DP HQD DV



/ D$FFLUQ $ QUFLSDVRUD HQ &KLM

&KIBI SUAVHQ XQD DP SAD GLYHIAGDG GH DP HQD] DV GH RUJHQ
QDWUDOGHEIGR D VXV FDLDAMUWED JHRILEIIFDV\ FOP £WFDV (Q
GMAQEV ] RQDV GHOSDV @V FRP XQIGDGHV HQUHQEQ UHVIRV
DWRADGRY D IQFHQGRV  IRIMEBN @YDV LOWMQVDV
IOXQGDARQHY ROV GH FDBRU \ RWRV HYHQWRV TXH SXHGHQ
DIHABU® YIGD GH @V SHWVRQDV\ JHQHDULP SRUBQWV S«UEIGDV

VRADGBN HFRQUP LIFDV\ DP EIHOWGN

(Q HW FROM\R @ $FALQ $QUWASDRUD FRQWMWAM\H XQD
KHUDP HQ® TXH SHP M IRUBGFHU @ SUHSDIDAPQ GH @V
FRP XQIGDGHV\ P HRWDU @ RSRUXQIGDG GH @V LOWMUYHQARQHY
KXP DQMUDV / D &UX] 5RND &KIBIQD KD IP SX®DGR HM HQI RTXH
P HGDOM HO GHVDUR@R GH FDSDAGDGHY LQWMIXARQDBN O
IRWP DAPQ GH WX YROQWUDGR HOIRVEGHP IHQR GHOWDEDWR

FRP XQWIUR \ @ FRRWGEQDANQ FRQ RUDQM RV WFQIFRV
HQFDLI DGRV GHCOP RQVRUHR GH DP HQD] DV

/ D H SHUHQAD GHP XHVAD TXH DRMDUDQMV SXHGH P DUFDUXQD
GlLLHHQAD VW QUIFDWYD 8 QD FRP XQIGDG IQIRUP DGD RUIDQY] DGD
\" SUHSDUDGD WHQH P D\ RUHV SRMEIQEDGHY GH SIRWJHU D VXV
LOMI DMV LHGXAUS«UGEIGDV\ HRXSHUDUH FRQ P D\ RUWDSIGH]
GHVSX«V GH XQD HP HUHQAD 3RUH®R @ $FANQ $QWASDRUD
UHSUHVHOWD XQD LOYHMUQ HQ @ VHIXUGDG \  UHMAHQAD GH @V

SHORQDV FRQMEX\HQGR D FRQWMKIU FRP XQIGDGHV P £V
SUHSDUDGDV | LHOWM D &V GHVDI RV TXH SOQMD XQ HVAHQDUR GH
UHVIRVFDGD YH P £VFRP SGIR
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( QWHID FRQRAP [HQRV\ KHUDP HQBV SLEFWFDV
SDUD IHARQRAHU\ UHVSRQGHUDOW VWYXDARQHY GH

HP HUHQAD DSTDQGR P HGIGDV EEVIFDV GH SUP HIRV
DX[ LGRVGHIRWP DVHIXWD\ RSRUXQD P IHQWDV \H
DPWYD HOAMWP D GH HP HIHQADV ) RUBGFH HORGGHO
YROQUUDGR 63$& HQ @ SUHYHQARQ UHVSXHWID\
FXIGDGR GHQAR GH @ FRP XQIGDG

£5&+ ODQXDO GHO YROXQWDULR
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2 EMMIYRV GH DSUHQGL] D

$A QD0 DU WP D HOYRXQWUR 63%$& VHE FDSD] GH

e &RP SUIHQGHUTX« VRQ BV SUP HURVDX[ LARV\ FXECHV VX REMMIR

o $STDURV SUQASIRY JHH.DBN GH DAXDANQ | LHQM D XQD HP HHQAD
e S5HRQRAHUD IP SRUBGQAD GH @ VHI XUGDG DMV GH LOMUYHQU

o $STFDUFRUHAEP HOM @ VHEXHQAD 3$6 3URWIHU $GUBU\ 6RARULHU
e $PWDUDGHFXDGDP HOW HOAWP D GH HP HUI HQADV

*4 X« VRQ RV SUP HLRV DX| LORV"

/ RV SUP HRV DX LRV VRQ @ DWIQANQ LOP HGIDW WP SRUDO. DGHRXDGD TXH VH EUQGD D XQD SHUARQD

GMRQDGD R HQHP D R TXH KD VXIUGR XQ HYHQR WDXP £WR P IHQADV UHAEH DMQAUQ P «GIFD
HVSHADQ DGD ( Q HR VP EL«Q IQFOXIP RVE&V SUP HIRV DX[ LRV SMERPJILFRV

6X 11QDIEDG QR HY IHHP SO DUDCP «GFR HYHWP HR R SDUDP «GFR MOR P DQWIQHUD @ SHWRQD HQ @V
P HRUHV FRQGIHRQHY SRVE®N KDW @ @1 DGD GH D\ XGD SURIHVIRQDO

IRV SULPHURY DX[LOLRV EXVFDQ

e 3UHVHUDUD YIGD
( YWBUTXH @ GMpQ R HQHP HGDG HP SHRUH

) DYRUHFHU® UHREXSHUDANQ

) DAQBUXQ WDMDGR VHI XUR KDAD XQ FHQAR DUMMQADO

( QP XFKDV RFDMRQHV ®V SUP HRV P LOXVRV GH XQD HP HUHQAD VRQ GHAMYRV 8 QD DRXDHApQ LESIGD
VHIXWD\ RUDQ DGD SXHCH GIWP LIOXIUFRP STFDARCQHY H LOFXWVR VDADUXQD YIGD



3UQFLSIRV JHQHLD® GH SUP HLRV DX[ LORV

D DWIQANQ GHEH VHIXIUSUQASIRY EEMERV TXH SHWP M2Q DRXDUGH P DOHWD VHIXWD\ RUGHQDGD

/ RVSUQASIRVP £VIP SRUBQMVVRQ

e /DWIXUGDGVHP SIHHV® SUP HR

e 0 DQMQHUD FD® D

e 3HGIUD\ XGD RSRUMXQDP HQOWM

o $RAMDUVHIYQ HOQLYHOGH FDSDAVBANQ

e 1RDGP IQMADUP HGIEDP HQRV

e 1R UHDT DUSLRAHGIP IHQRV IQYDMYRV

o 2 EVHUDUFRQWOXDP HQM D @ YFWP D

o $FRP SD* DUKDW @ @Y DGD GH ®V HTXISRV GH HP HWHQAD

5HRUWGHP RV TXH KDARHUDO R LOFRUHAR SXHGH FDXVDUP £V G R TXH QR LOWIUYHQU

/ D VHIXUGDGMHP SWHHVSUP HLR
$OWV GH DFHUFDUMH SUHIYOWAH
«(VVHIXLR D\ XGDU

1 XQFD GHEHP RV FRQYHUALQRY HQ XQD VHIXQGD YPWP D
5HDIFH XQH DP HQ YWWXDOESIGR EXVADQGR SHIWRVARP R -QFHQGIRY ' HUKP EHV 7LEQUVR YHKIEX@U
&DEGN HQRPMERV ) XJDV GH JDV 6XWBQADV TXP IFDV $QIP DBV DIUHVYRV 3HUWRQDV IRBIQEV 5IHVIR

GHH SBMQ

2 EVHUYHVDP EL«Q 6LHOXJIDUQR HV VHIXLR

XEQWDYVY SHUVRQDY HVWE£Q OHVLRQDGDV"

*1HFHVLWD D\XGD DGLFLRQDO" égLQWJUHJVDHVH b GLVWDOELD
[ ]
«([LVWHQ WHVWLJRV" QW«Q Q

- \
*4X« UHFXUVRV WLHQH GLVSRQLEOI.-|V7"UDQTXLOLFH D OD ¥ FWLPD VL HV SR

e $FWLYH LQPHGLDWDPHQWH HO VLVWHI
HPHUJHQFLDYV

5 HFXHUGH
/ DYPWP DQ/P HIR XQR QR SXHGH VHUTXLHQ G RV SUP HLRV DX[ LRV



/ D VHFXHQFID 3$6

8 QD IRWP D VHQA@ GH IHFRUWGEDURLP R DRXDUHV XWI} DQGR @ IHI® 3$6
3 3URWHJIHU

3IRWD

e 6X SURSID WHIXUGDG

o /DWIXUGDGGHO®YPRAP D

e/ DWHIXUGDG GH TXIHQHV VH HQRXHQWDQ DOHGHGRU

6L H MMQ UHVIRV HIP OH®RV FXDQGR VHD VHIXR KDFHUR R HVSHUH D TXH @V HTXISRV HVSHADAQ DGRV
FROARGIQ @ WXDAPQ

$ $OHUWDU

6RIAW D\ XGD & DQWA SRVE®
( Q &KI®I IHFRUEDP RVHO

$%& GH OD HPHUJHQFLD

0 LHQWDV P £V SWHFR]P HQW VH DPYH HO VMWWP D GH HP HUHQFIDV P D\RUHV VHEQ @V
SRVELQGDGHV GH LHFLELUX QD DVIHQFLLQ RSRUXQD

*&uP R DRAYDUFRULHFVIDP HOWA &RV VHUYLFLRV GH HP HUD HOHLD!



3UQFLSIRV JHQHLD® GH SUP HLRV DX[ LORV

D DWIQANQ GHEH VHIXIUSUQASIRY EEMERV TXH SHWP M2Q DRXDUGH P DOHWD VHIXWD\ RUGHQDGD

/ RVSUQASIRVP £VIP SRUBQMVVRQ

e /DWIXUGDGVHP SIHHV® SUP HR

e 0 DQMQHUD FD® D

e 3HGIUD\ XGD RSRUMXQDP HQOWM

o $RAMDUVHIYQ HOQLYHOGH FDSDAVBANQ

e 1RDGP IQMADUP HGIEDP HQRV

e 1R UHDT DUSLRAHGIP IHQRV IQYDMYRV

o 2 EVHUDUFRQWOXDP HQM D @ YFWP D

o $FRP SD* DUKDW @ @Y DGD GH ®V HTXISRV GH HP HWHQAD

5HRUWGHP RV TXH KDARHUDO R LOFRUHAR SXHGH FDXVDUP £V G R TXH QR LOWIUYHQU

/ D VHIXUGDGMHP SWHHVSUP HLR
$OWV GH DFHUFDUMH SUHIYOWAH
«(VVHIXLR D\ XGDU

1 XQFD GHEHP RV FRQYHUALQRY HQ XQD VHIXQGD YPWP D
5HDIFH XQH DP HQ YWWXDOESIGR EXVADQGR SHIWRVARP R -QFHQGIRY ' HUKP EHV 7LEQUVR YHKIEX@U
&DEGN HQRPMERV ) XJDV GH JDV 6XWBQADV TXP IFDV $QIP DBV DIUHVYRV 3HUWRQDV IRBIQEV 5IHVIR

GHH SBMQ

2 EVHUYHVDP EL«Q 6LHOXJIDUQR HV VHIXLR

XEQWDYVY SHUVRQDY HVWE£Q OHVLRQDGDV"

*1HFHVLWD D\XGD DGLFLRQDO" égLQWJUHJVDHVH b GLVWDOELD
[ ]
«([LVWHQ WHVWLJRV" QW«Q Q

- \
*4X« UHFXUVRV WLHQH GLVSRQLEOI.-|V7"UDQTXLOLFH D OD ¥ FWLPD VL HV SR

e $FWLYH LQPHGLDWDPHQWH HO VLVWHI
HPHUJHQFLDYV

5 HFXHUGH
/ DYPWP DQ/P HIR XQR QR SXHGH VHUTXLHQ G RV SUP HLRV DX[ LRV



5 HFRP HQGDFLROHV D VHQHUHQ FXHQVID GXLDQWA @ GDP DGD

o 1 RVHDXWM

o +DEGIGQWP HOM

o (QWHIXHIQIRWP DAPQ YHD)

e 1RFRUM®@P DGD KDWI TXH HORSHIDGRU® LQGITXH

e 6LIDWRGDV OV IOMKFARQHYV
e 6LOMWDAUQFDP EID IQIRWP HQXHYDP HQWM

8 QD @P DGD ELHQ LHDA@ DGD SHWP WA RSVIP 1] DU UHVSXHWID GH @GRV VHUYLFLRY GH HP HLD HQFLD
6 6RFRUUHU

' HVSX«V GH SLIRWIJHU\ DBV HQWHI XH D\ XGD VHIYQ VX QLYHOGH FDSDAVBAQ
( YDOH ESIGDP HOM

e (WDGR GH FRQFLHQFLD
e S5HVSLDAQ
e +HP RUDJILDVVHYHWDV

3RWHURLP HQW FROWQYH FRQ @V LOWAUYHQFLRQHV QHFHVDUDV KDWD @ @BIDGD GHO SHU/RQDO
HVSHFLDA@] DGR

&ROVHOVIP HOVR

B6LHP SUH TXH @ SHWRQD W FRQVAHOWM
o 3UHQWH

o -QGITXHTXHFRQRAH SUP HRRVDX] LIRV
e  BRIAW DXVRU] DAQ SDWD D\ XGDU

(VMR VH @P D FRQHOWP LHQVR H SUHVR

6L @ SHIRQD HWE LOFRQVAHIM R QR SXHGH UIHVSRQGHU\ H MM UHVIR SDUD VX YIGD VH HOWHQGH TXH
H MM FRQVHOWP LHQVR P SOFVR SRU® TXH SXHGH [QFDU® DWIQAPQ

( YDOXDFLuQ SUP DUD
/ D HYDOXDAPQ SUP DUD EXVAD LGHOWLFDULESIGDP HQW @V DP HQD| DV SDLD @ YIGD
2 EVHUYH SUQASD® HOM

e/ DSHWRQD LIHVSRQGH"
e *5HSIDQRWP DB HOM!'

o «3HVHQW XQD KHP RUDJID IP SRUBQM'



" HSHQGEHQGR GH ® HFRQWDGR  SRGUDQ VHUQHAHVDUDV P DQIREWVFRP R
e 5&3

e 8\RGHO ($
o &RQARGEHKHP RUDIIDV

/ DVOMRQHV P HQRV JWDYHVMHP SUH GHEHQ HVSHUDUKDWE FROWRDUDV TXH SRQHQ HQ UHMVIR LOP HGIDR
O®YIGD

UWRVHI XUGDG

7RGD DIMQAPQ SXHGH [P STFDUFRQWIAR FRQ VDQILH X RARV | XIGRV FRLSRUDBN
BLHP SUH TXH VHD SRUE®! XWIFH

o * XDOWV
e 0 DVDU®M

e 3LRWFAPQRFXOU

5 HRXHUGH UHDQ DUKLIIHQH GH P DQRV DA LQDA) DUD DWQAHQ
$ PMIMX G GHORSHUDGRUGH SUP HLRV DX[ LORV FRP XQLWIDURV

$GHP £VCH RV FRQRAP HARV WFQIFRV XQ RSHIDGRUGHEH GHP RWAMDUXQD DRWMG DGHRXDGD
HOWH @V FXDBV HEQ

e 0 DOWQHUD FD® D

7WDQWP IMUVHIXUGDG

+ DE@UFRQ WDQT XIOGDG

5HVSHBU® SUYDAGDG GHCBDFAHQM

([ STFDU® TXH HWE KDAHQGR

( YMPUJHQHIDUSEQIFR

3HP DQHFHUMQR D@ YPWP D KDWD TXH @I XH @ D\ XGD

( ODSR\ R HP RFLRQDOVDP EL«Q IRWP D SDUM GH @RV SUP HURV DX[ LARV
( URWUHV | LHFXHQWAV
(YOM

-QMUYHQLUMOQ HYDXDU® VHI XUGDG

0 RYHULQQHAHVDUDP HQW D XQD SHWRQD GMRQDGD
' DUDIP HQRV R OTXIGRV

$GP IQMADUP HGIFDP HQWRV

5HDQ DUSURAHGIP IHQWRV LOYDVYRV
$PWDUIXHWD GH VX FDSDAVBApQ

' HP RUDUHOMP DGR D HP HJHQADV
$EDQGRQDUD @ YFWP D



5 ROGHORSHWDGRUGH SUP HLWRV DX[ LRV FRP XQMWDURV

( ORSHUDGRU FRP XQUEUR FROWAIX\ H HOSUP HU HVDEUQ GH @ FDGHQD GH VXSHYHQAD 6X IXQAMQ
FROWMM HQ

e SHARQRAHUXQD HP HUHQAD

e 3IRWMIHUD HVAHQD

o $PWDUHOWMP D GHHP HUHQADV
e $STDUSUP HRVDX] lIRVEEVEFRV
e $FRP SD* DUDD®YPWP D

e (GXFDUD @ FRP XQGDG

6X LOM¥YHOANQ SXHGH P DUDU XQD GUHHQAD WQUIEDAYD HQAH XQD EXHQD HYROFAPQ \ XQD
FRP STFDAPQP D\RU

SHFXHWGHMVHP SWH

/D VHULGDG HV OD SULRULGDG

BURWHJHU $OHUWDU 6RFRUUHU

$FWLYH WHPSUDQDPHQWH HO $%& GH OD HPHUJHQFLD

1R DGPLQLVWUH PHGLFDPHQWRYV

$FW%H %QLFDPHQWH GHQWUR GH VX QLYHO GH FDSDFLWDFLpQ
ODQWHQJD OD FDOPD \ WUDQVPLWD WUDQTXLOLGDG

/RV SULPHURV DX[LOLRV QR UHHPSOD]DQ OD DWHQFLpuQ P«GLFD OD

&RQFOXVLRQHYV

/ RVSUP HRV DX[ IGRV VRQ @ SUP HD UHVSXHWD DM XQD HP HIHQAD $PMDUFRQ VHIXUGDG P DOWIQHU
@ FD® D HYDXDUFRUHAVEP HOM\ DRAYDURSRUMQDP HQM HOWMMP D GH HP HUHQADV SXHGH P DUFDU®
GUHHQAD

&RP R 2 SHDGRU GH 3UP HRV $X[ IRV &RP XQWURV VX P MpQ HV SIRWIHU HFRQRAU DE&URU
VRFRUHU\ DFRP SD¥ DUKDWI @ @1 DGD GH D\ XGD HVSHADQ DGD

8 QD FRP XQGDG FDSDAWGD HY XQD FRP XQIGDG P £VVHIXWD\ SWHSDUDGD SDUD VDODUYIGDY
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2 EMMIYRV GH DSUHQGL] D
$a100g DURVW WP D HOYRXQWUR 63$& VHLE FDSD] GH

&RP SUHQGHUD IP SRUBQAD GH @ HYDXDAQ LQIAIDCHQ XQD HP HUHQAD
$ STFDUFRUHAVEP HOW HOHQIRTXH &$ %€ (- SDUD IGHQWILFDUDP HQD] DV .QP HGIDVV SDID @ YIGD
5 HFRQRAHU®V SUQASDBN WIQRV YMEBV\ VX IP SRUBQAD

“GHOWIFDUVI QRV GH DDWP D TXH LHTXIHUHQ DWQAHQ P «GIFD IOP HADW

/ ®IYDUD FDER XQD HYDOXDApQ ESIGD VHIXWD\ RUBHQDGD GH XQD SHWVRQD HYHP DR GMRQDGD

3XQVRV SUQASD® GH DSUHQGL D

/ D HYDOXDAPQ LQIADCSHP W LGHQWLFDULE SIGDP HQWM VWXDARQHY TXH DP HQD] DQ @ YIGD
(P «VRGR &$%&' ( HWEEGHFH XQ RUGHQ QILFR SDUD HYDXXDU\ WDVBUDCDI HABBGR

/ DVHIXUGDG GHCDX[ [IDGRUMHP SUH HV @ SURUGDG

/ RVMIQRV YMDBN LH BINBQ HO XQALRQDP IHQWR GHORUDQMWP R

$OMDARQHY HQ @ UHVSILDApQ ALFX@APQ R QLYHOGH FROAHQAD SXHGHQ LOGIFDUXQD HP HUHQAD
JWDYH

e/ DREVHUYDAQ FROWOXD SHP W GHWRBUFDP ELRV HQ HOHWEIGR GH @ SHURQD

e 1RMHP SUHHVQHHVDUR GIVSRQHUGH HTXISRVP «GIFRV SDUD UHFRQRFHUXQD HP HUHQAD

e 4 X« HV @ HYDOXDFLQ LOLFLDO

/ D HYDXXDAWQ LQIADOHY HOSUP HU FRQAR FRQ XQD SHURQD HQIHWP D R GMRQDGD \ WHQH FRP R
RENMMYR [GHQAILFDU LESIGDP HQM DTXH@V FRQGIARQHY TXH SROHQ HQ UHVIR QP HGIDWR @ VIGD ' HEH
UHDQ DUH GHIRWP D £JIOMMMP £WFD\ SURU] DQGR VIHP SUH @&V SUIREGP DVP £V JWDYHV

$AXD® HOM @ IRWP DP £V UHRP HQGDGD GH UHDQM DUHWR YDRRWDANQ HY P HELDQW HOP «\VRGR &$9&' (
XW DGR IQWALRDARQDE® HW HQ DWIQANQ GH SUP HIRV DX[ LARV

6HI XUGDG DQWAV GH D\ XGDU

$QMV GH DFHIFDUH D @ YRFWP D HYDOH HCHORUWR 1 R IQIUIHWHWH MMQUHMIRVARP R



BLHV SRUE®! XWIFH HOP HQRV GH SIRWFFAQ SHWRQDO HVSHAD® HQW JXDOWAY [GHD® HOW CEUHV GH
@W SDWD GMWP LOXIUHOUHVIR GH FRQBAR FRQ VDQJ LH X RWRV | XIGRV FRUBRUDBN
5HFXHUGH SUP HUR VX VHIXUGDG OXHIR @ GHCDIHAEIGR

( YDOXDFLpQ LQLFLDOX VD] DQGR HOP «VIRGR &$ %8 (

&DGD GMD WHSUHVHQ® XQD SURUGDG TXH GHEH HYDO(DUH \ WL HV QHFHVDUR WDVBUH DQWA GH
FROWQXDUFRQ @ VI XIHQM

& &ROQWROGH KHP RUDJ LDV FDVIDWALI LFDV

/ DSUP HWD SURUGDG HV IGHQWLFDUXQD KHP RUDILD TXH SXHGD SIRYRFDU® P XHUM HQ SRFRV P IOXVRV

YXVTXH

e 6DQIWDGR DEXQGDQWM

e 6DQIWHTXHVWVDB! GHIRWP DFRQAMIXD R D SUHMuQ

e 3P SXWHRQHV

e 6DQIWHTXHVDB! HQ IRWP D GHFKRUR R ®Y @WGRV GHORWD| pQ
o ([ WHP 1GDGHV FRQ JWDQ S«WEGD GHVDQIWH

e 5RSDHP SDSDGD GHVDQIWH

¢4 X« KDFHU'

e  $STDUSUIHQ GLHAR VREWH @ KHUGD

e 8WI DUXQDJDVWD DSUMWR R WD @ SID

e 0 DOWMQHUD SUIHVILQ FROMOXD DCP HORVGXIDOWM P LOXWRV

e 6LO® KHP RUDJID QR \H FROAMR® \ SRVWH HOQWHQDP IHQR XWI DU XQ WRWITXHM FXDQGR HWY

LOGFDGR
e  $PWYDUIOP HADVP HOW H36$0 8

( FRQARCBUHAR] GHOVDQILDGR SXHGH VDODUXQD YLGD IQFOVR DMV GH HYDXDUD UHVSILDAQ



$ 9D D«UHD SHUPHDEOH
8 QDY D D«UHD REWAKICD IP SIGH TXH HODULH @I XH D &V SX® RQHV

2 EVHUYH VL@ SHOVRQD

e +DE@QRWP DB HOM

e 5HVSRQGH

o 3UHVHOW LRQTXIGRV

e+ DFHEXUEXMRV R VRQGRV GH XQD SHUWRQD TXH WHQH DIXD HQ @ ERFD
o 7IHQH FXHBRVH WD RV YIME®N HQ ® ERFD

«4 X« KDFHU'
o B6LHWE FROVAHOM GHVSIHUIR SHP IV TXH DGRSW @ SRVFUQ P £VFtP RGD SDUD LHVSLLDU

o BLHWE IOFRQVAHOW UHVSILD FRQ QRWP DIGDG\ QR H] MM VRVSHRKD GHWDXP D SRQID HQ SRVAPQ
GHWHIXUGDG SRVFNQ GHOGR

BLVRVSHAKD XQD BMpQ GH FROP QD FHLFDOHYIW P RYIP HQURY LQQHAHVDURY GHORXHAR \ VRTEWM D\ XGD
HVSHADQ DGD

% S5HVSLUDFLMPQ

8 QD YH DVHIXUDGD @ YD D«UHD HYD@H @ UHVSILDANQ

2 EVHUYH GXUDQWA DSUR] P DGDP HQW  VHIXQGRV

e *SHSIDQRWP DB HOM!'

o +( CBHKR VHH SDQGH'

o +5HVSLLD FRQ GLLLIFXORG'

e <SHSWUDP X\ IESIGRRP X\ GOR"

o +7IHQH FRARWANQ D] XOGD HQ MEIRVR X3 DV'

o +6H® YHQ @VFRMDV DOHVSLLDY

o +3UHVHOM VRQIGRV LHVSILDVRURY DQRWP DBV MEIGRV RQTXIGRV EXUEHWR "

6L @ SHWRQD QR UAVSILD R SUHVHQW NBGHRV RFDMRQDBN UHVSILDAPQ QR HHAWYD JDVSIQY  GHEH
FROMGHDUH XQ SDIR FDUGRUHVSILDRUR 6RIAW QP HGIDVIP HOM D\ XGD DO6$0 8 H IQAH
P DQREWV GH UHDQIP DAPQ V. SRVHH FDSDAMBAPQ GH ® FROWDUR VR® WD @V LQWXFARQHY TXH ®f
GDLEQ HQ HOQYP HLR GH HP HUHQADV



& &LUFXODFLpPQ FRQ FRQWURO GBH KRERUDGDNVDYVY OHYHYV

" HVSX«V GH FROAMROUOV KHP RUDJIDV\ HYDXDU® UHVSILDAPQ YDRWH @ ALFX@ALQ

2 EVHUYH

e &RBUGHDSIHO

e 7HP SHDWLWD

e 3XOR VLVDEH HYDXXDUR

e BXGRWDANQ

e 2 EVHUHWLKD. VDQIWDGRV FOSIOUHV R YHQRVRV
e 7IHP SR GH UHIBIQR FDSLMURXDQGR FRUHVSRQGD
e BLIQRVGHWKRMN

6LIQRVGH P DD FLLFX@FLUQ KRFN
e 3DIGH

e BXGRUKHDGR

e 3XORP X\ IESIGRR GKELO

e 0 DRV

e 6RP QRBIQAD

* &RQAXMUQ

0 DQWQID D ® SHWRQD DFRWEGD WL VX FRQGHANQ @® SHP Wi\ HYIW TXH SIHUWGD FDRU $EWXH D @
SHURQD

'« ILFLW QHXUROMJLFR

( YD&H ESIGDP HQM HCHWBGR QHXIRQUIIER

3XHGH XV DU @ HVFD®
$9' —
e 3 S0OUD
e 9 5HVSRQGHD®YR]
e ' 5HVSRQGHDOGRBU
© —QFROFAHOM

GXWP IHQGR

$GHP £VREVHUYH

* &RQAXMUQ

o &RQYXMRQHV

e ' LIFXORG SDWD KDE@U

e ' HELOGDG GH XQEWR
R XQD SIH.QD

e &DP EIRV GH FRQGXAD
DIUHMYIGDG

7RGD DOWDFLUQ GHOHWIDGR GH FRQFLHQFLD UHT XLHUH HYDOXDFLQ P «GLFD



( ([SRVLFLpPQ \ HQWRUQR

SHYMH LESIGDP HOW HOFXHLBR  FXIGDQGR TXH @ SHIRQD DI HARGD QR SIHGD FDRU

YXVTXH
o 2 WDVKHUGDV
e 4 XHP DGXUDV
o ) DRV

e ' HRW IGDGHV
e 0 RUGHGXWDV

e/ HMRQHV RFXORV

3RWHURLP HQWH

o $EUIXHQXHYDP HOM D ® SHURQD
o (YW @ S«UGEGD GHFDRU

e 5HVSHW VX SUYDAGDG

e 4 X« VRQ RV WIQRV YIVDBN'

/ RV VJIQRV YMIBV VRQ SDEP HARV TXH SHP IWIQ FRQRAHU HOHWRIGR CH I XQARQDP IHQWR GHORXHLER
KXP DQR

/ RV SUQFLSD®V VRQ
e (\WBGR GHFRQAHQAD $9' —

e SHVSIDARQ

e 3XOR R IUHRXHQAD FDUE DD

e 7HP SHUDWD FRLERDO

e 3UHMpQ DUMUDO FXDQGR VH GIVSRQH GHCHTXISR

o BGDMWDAPQGHR] JHQR FXDQGR VHGVSRQHGHR] P HAR
e ' RRUHVDD(9$

(Q SUP HWRV DX[ LARV FRP XQWIDURV @ REVHWYDFLUQ FOQLFD VIHP SWH VIHQH SURUGDG VREWH @RV
HTXLSRV

( WIDGR GH FRQFLHQFLD

( OHWEGR GH FRQAHQAD FRUHVSRQGH D @ FDSDAGDG GH XQD SHWRQD SDD LHVSRQGHU D HWP XV \
UHDARQDUH FRQ VX HORWDR

3XHGH HQFRQWDUMH
e SOGULD

e B6RP QRIHQM FRQP XFKR VXH R
e &RQXVD GHVRUHQWGD

o -OFRQVAHOM

/D GIMP LOXFIQ GHO QLYHO GH FRQFHQFID SXHGH LQGLIFDU HQIHWP HGDGHY JWDYHV R GMRQHV
WLJ QU LFDVYDV



5 HVSLLDFLQ

/ DUAVSILDAUQ SHP IWI HOQMUDP EIRGHR[ JHQR 2\ Glu[ IGRGHFDIERQR FR

8 QD UHVSLLDFLQ QRWP DOGHEH VHU
o SHIXOU

e 7DQTXID

e BIQHVXHJR

e 6lQWKIGRVDQRWP DBV

6LJQRV GHDMLP D

o $XVHQAD GH UHVSILDANQ

e -DGHR JD\SIQU

e SHVSILDAPQP X\ ESIGD

e SHVSIDANQP X\ G

e BLREVHUYD TXHWH KXQGHQ @V
FRVADV DOHVSILDU

o &RBWDAUQ D XOGD

3XAR

( CBXOR FRUHVSRQGH D @ H SDQMpQ GH @V DUMUDV SURGXAGD SRUFDGD GMGR FDUG DFR

" HEH HYDX DUWH FROVL.GHLDQGR
e ) UHFXHQAD

e HIWR

* -QMMGDG

3XHGH HQFRQWDUM XQD Gl HUHQFLD
GH SXODFIRQHV HQWH R FSP

GHVGH VX SDIEP HWR  OP W

GHVSX«V GH HWR  GHEHP RV
VRVSHFKDUTXH QR HV QRLP DO

(Q SHURQDV FRQWHHMWY SXHGH

HYDXDUH HQ @ PXSHD DUMUD
S EIDe)

(Q SHURQDV IQFRQVAHQWY WL SRVHH

HOAHQDP IHQWR  SXHGH HYDXDUH HQ
HOPXH@ DUMUD FDUIWGED

(QQEB RV SXHGHWRP DUH HQ @ XQuQ GHCEW) R R HADQWELD] R DUMUD ELWDT XIDO

6LOR VDEH VRP DUHOEXOR SURUFHMHP SWH @ HYDXDALpQ GH @ WHVSLLDApQ



7HP SHWDVXID FRUSRLWDO

/D WP SHDXWD WHGEND HO HTXICEUR

HOMH @ SWIRGXFALQ \ @ S«UWECED GH
FDRUGHRU DOWP R

' HEH P HGIUH MHP SWH XWE DQGR XQ
WP P HWR

3 UHVLQ DUMUDO

/D SUAMpQ DUMUDO FRUHVSRQGH D @
IXH]D TXH HWAH © VDQIWH VREWH OV
SDUHGHY GH @V DUMUDV

6X P HAAMQ WHT XIHH XQ WIMuP HAR

(Q SUP HIRV DX[ IRV FRP XQUEURV D
YHHV QR WH SXHGH P HAU SHR WX
DXVHQAD QR GHEH UHWDVDU® DWQFAQ

6LIQRV GH DODUPD

6RMAW D XGD P «GFD 1QP HADW W
REVHWYD

e 9MuQERURWD

e ' RRUGH FDEH D SXQ DOWM
e =XP EIGRHQ ®VRCGRV

e ' RRUGHSHXKR

e ' LIFXGEG SDWD LHVSILDU
e 9uP MRVH SBWYRV



2 [ lP HWD GHSXQR 6S2/

/D R IP HAJD GH SX®OR HV XQD IRWP D QR LQYDWYD GH HVIAP DU @ VDWIDAUQ SHUL«UFD GH R] JHQR HQ
VDQIWH 6S2/ \ @ IUHRXHQAD GHOSXGR / D R] IP HAWID GH SXOR HV XQD IRWP D QR LQYDVYD GH HMP DUD
VDWUDALQ SHUL«UFD GH R JHQR HQVDQIH 6S2/ \ @ | IHRXHQAD GHOBX®R

$ @ XQDV SHURQDV SRGUDQ WQHUXQD VDV LDFLQ GH
\ VHU QRWP DO HVSHFLD® HQWH HQ SDFLHOWAV FRQ HQIHWP HGDG
SX® RQDUREWUXPNYD FLLQIFD (32 &

( VFDM® GH ( YDXDFLUQ GHO R®&RU

(OGR®U SXHGH HYDXDUH XWI DQGR @ (VFDD 9WVXDOSQERID (9% GRQGH @ SHUIRQD DMIQD XQ
Q/PHRHMH \  VHIYQ O IQMMGDG GHIGRRUTXH IHQM

6LQ HPEDUJR

( CGRBUHV XQD H SHUHQAD SHURQDO

GRV SHIRQDV FRQ @ P VP D GMuQ SXHGHQ VHOW
IOMOUGDGHY GLHHOMY 1 XQFD P IQIP IFH HOGR®U
GH RWD SHWRQD

/D IQMMGDG GHO GRRU QR MHP SLH LHOM O
JWDYHGDG GH @ GMuQ $OXQDV GMRQHV JIDYHV
SXHGHQ SLIRGXAUSRFR GRRU\ RWDV P HQRV JIDYHV
SXHGHQ VHUP X\ GRRIRVDV

B6LHP SUH HYD®H D @ SHURQD HQ VX FROMQVR\ QR VRRP H GHFLMIRQHV EDVE QGRVH YQLFDP HQWA HQ HO
SXQUDV GH @ HVFDMD (9$



&RQFOMRQHV GHOFDS WK @R

/ D HYDOXDAPQ LQIADO. &V WIQRV YMIGBN SHP IWQ UHFRQRAHUWP SLDQDP HQW DEMUDARQHY \  RUHQBU
XQD UHVSXHWD VHIXLD\ RSRUXQD

) LHPXHQAD LHVSILDWRUD SXAR  SUHVHQ DUMUDOWP SHIDXWD R[ IP HWID\ GRRUGHEHQ IQMSUHBUH HQ
FROMQWR\ VHI¥Q HOHWEGR JHQHUDOGH @ SHWRQD QXQFD FRP R YD&UHV DIMDGRY

( YDOXDU VP El«Q MIQUIFD REVHYDU HVEXFKDU\ UHHYDOXDU IGHQWIFDQGR FXDOXIHU FOP EIR P IHQADV
@WD @ DWQRPQ HVSHADT DGD

8 QD EXHQD HYDAXDANQ SHP MW LHFRQRAHUD WHP SR FXEQGR XQD SHUWRQD QHAHMWD D\ XGD \ DRAXDU GH
P DQHD DGHRXDGD
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" LIEXGRG UHVSILDWRUD

BRQIGRV DIXGRV DOLHVSILDU
-QFDSDAGDG SDUD KDEMU
$QUHGDG R GHVHVSHWDAQ
&RBDAPQ D] XOGD

3«UBIGD GH FRQAHQAD HQ FDVRV JWDYHV

0 DOQHNR GHCR2 9% HQ DGXGRV\ QB RVP D\RUHWVGH D2 R

6LM SHUARQD SXHCHWRVHU
¢ 0 RWDUD VHIXIUVRMHQGR
e 1 RIQMI¥HQUDIUHMYDP HQWM

6LM REWAUKXFFLLQ HY VHYHLD
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e JRGHVIQMHFDSXDUHV

e FRP SUIHVRQHVDEGRP IQDBN P DQREW GH+ HP @K
o SHSHWKDWER H SXODUHCREMMR R SHUGHUFRQAHQAD

0 DQHVR GHCO2 9% HQ MFVDQVIAV

12 UHDQ} DUFRP SUHVIRQHV DEGRP LQDBNV

5HDQ DU

e JRGHVHQ ®HSDTD

e FRP SUHVRQHV\REAFDV

o $OMUODUDP EDVWFQEDV KDWI LMVROYHU® REVAKFALQ

6LM SHURQD SIHUGH @ FROQFHQFLD

6RIAMIUD\ XGD QP HGIDVIP HQWM

-QHADU5&3

5HYIVDUYLVXD® HQM @ ERFD DQWA GH YHQADU
SWI DU ($ VLHWE G\VSRQE®
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&RP HUGHVSDAR

&RUBUDTP HQRV HQWR] RV SHTXH RV
6XSHUYIVDUD Q2 RV DARRP HU

( YM2UMIXHWV SHTXH RVHQ P HORUHV
1 RKDE@UR FRUHUP IHOWDVVHRP H

&ROFOMQ GHOFDS VXK@

5 HARQRAHULESIGDP HOWM XQD 2 9$&( R XQ SDUR FDUSRUHVSILDRUR \ DAXDUGH |RUP D LOP HGIDVD SXHGH
VDODU XQD YIGD $STFDU FRUHAEP HQW @V P DQIREWDV GH GHVREVWXFApPQ UHD} DU5&3 GH FDIGDG \
XWI} DUSUHFR] P HOM XQ' ($ VRQ DFRIRQHV I XQGDP HQWGN P LHQADV @1 D @ D\ XGD HVSHADT DGD

5 HFRORAHU DRMDU\ QR GHWIQHUMH FDGD VHIXQGR FXHOW
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2 EMMIYRV GH DSUHQGL] DA

$Q1QDY DUHVM WP D HOYROQWIUDGR VHE FDSD] GH

o SHRQRAHUDV HP HUHQADVP «GIFDVP £V UHRXHOWAY TXH SXHGHQ RFXUIUHQ @ FRP XQIGDG
o -GHOMNIFDUBRVMIQRV\ VQWRP DV GHDDWP D TXH UHTXIHHQ DWIQAHQ QP HGIDWD

e $STDUP HGIGDVEEMFDV GH SUP HURVDX[ IRV P IHQWDV @1 D HOAMMP D GH HP HUHQADV

o $PAYDURSRUXQDP HOW &V VHYFRY GH VDOXG FXDQGR FRUHVSRQGD

o4 X« HV XQD HP HUHQHFD P «GLFD"

8 QD HP HWHQAD P «GIFD HV FXDJ XIHUHQI HUP HGDG R FRQGIANQ TXH SRQH HQ UHVIR LOP HGIDWR @ YIGDR
SXHGH GHBUVHRXHDV J LDYHV MLQR UHAEH DWIQAQ LESIGD

0 XAKDV GH HAWBV VWYXDARQHV REXUHQ HQ HOKRIDU OXJDUHV GH WDEDR HVAXHDV HVSDARV SYETFRV R
GXUDQM DRRYIGDGHY UHFUHDWYDV

&RPR YROXQWDULR 63%& WX IXQFLpQ HV

5 HARQRAHU® HP HUHQAD

0 DQWQHU® VHIXUGDG

%UQGDUSUP HURV DX[ [ARV
6RIAMPUD\ XGD HVSHADAQ) DGD

$FRP SD* DUDCSDAHQW KDWE @ @1 DED GHOSHWRQDO
GH\DOG

( TXISR GH3UP HWRV$ X[ LORV GH &UX] 5RND

DVIHQGLHQGR HP HWHQFLD P «GLFD
SURFFMQ GH9LLIHQ GH ®RV$ QGHV D* R



(P HWHQFADVP «GIFDVP £V I UHFXHQWAV

' RRUVRIEFIFR VQGLRP H FRLIRQDUR DIXGR

(V XQD P RBMAD R GRBU TXH VH SUHVHO® HQ HOSHRKR \ SXHGH WIQHU P YAS®N FDX\VDV GHVGH

SWIREGP DV P XVAX@UHV KDW HQYIHIP HGDGHV JWDYHV GHOFRW| 1Q R ®V SX® RQHV ' HELGR D TXH SXHGH

VHUHOSUP HUMJQR GH XQD HP HUHQAD P «GIFD VRGR GRBRUVRLEAER GH IQIAR WELR R QMR TXH GXUH
P LOXVRV GHEH VHUHYDOXDGR GH IRUP D RSRUMQD SRUXQ SURIHVIRQDAGH @ VDG

3XHGH GDUH SRU HQHWP HGDGHV GHOFRWI HQ FRP R XQ IQDUR R DQIIQD SUREGP DV SX® RQDUHV
DWPD QHXPRQD HPERID SX®RQDU R QHXP RMU WDWRUWQRV GUHWYRV 5* ( UHOMR
JDWMRHWRIEIIFR  BMRQHV P XVFXOUHV R GH @V FRWEDV H IQFOWR SRUDQMHGDG R DWTXHV GH SEQIFR
' HELGR D TXH DOXQDV GH HBV FDX\VDV SXHGHQ SRQHUHQ UHVIR @ YIGD VRGR GRRUVRIEAFR GHEH VHU
HYDOXDGR DGHFXDGDP HOW

6LJQRV GHDDMWP D 3UP HWRVDX[ IRV

e 'RORR SUHVLpUQ HQ HO SHFKR e $FWLYDU HO VLVWHPD GH HPHUJHQFLD

¢+ '"RORU TXH VH LUUDGLD DO EUD]R LTt HPc®RS08 QR UHVSRQGH D OD OODPD
PDQG EXRBIWSDOGD SRGU D VHU FRQVLGHUDEOH OODPDU I

e« 6XGRU IUTR VHUYLFLRY GH HPHUJHQFLD FRPXQDO

e 'LILFXOWDG SDUD UHVSLUDU * ODQWHQHU UHSRVR

e 1EXVHDV e $IORMDU URSD DMXVWDGD

e« 3DOLGH] e 3UHSDUDUVH SDUD LQLFLDU 5&3 VL SL

« 'RORU DEGRPLQDO FRQFLHQFLD \ GHMD GH UHVSLUDU

QRUPDOPHQWH

$ FRLGHOWA FHLHELRYDVFX@U $ &9

(V XQD HP HUHOQAD P «GFD TXH RFEXUH FXDQGR WH LOMUXP SH HOIXNR GH VDQJWH KDAD XQD SDUM GHO
FHUHELR R FXDQGR XQ YDVR VDQIX QHR HOFHEGR VHWRP SH ( WR SLRYRFD GI* R HQ @V F«GX@V FHHELWDBNV
\ SXHGH GHRUVHRXHDV SHP DOHQWY R SROHUHQ UHVIR @ Y1IGD QR VHWDWW LESIGDP HOWM

3XHGH CDUH SRUG REVWKFAPQ GH XQD DUMUD SRUXQ FREJX®R $&9 IWTX«P IFR @ WKSWAD GH XQ YDWR
VDQIXQHR $&9 KHP RUEJIFR  KISHUMOMpQ DUMUDO [LIEUDAPQ DXUEX®U GDEHMY \BEDTXIWP R
FREMMUIRCHBIYDGR X RARV | DARWHY GH UHVI R FDUGIRYDVEX@U

( OUHFRQRAP IHQR SIHR] DMV CGH @V KRWDV\ @ DWORNQ LOP HGIDW VRQ 1XQGEDP HWGN SDUD
P HRWDU@V SRVELOGDGHY GH UHRXSHDAPQ\ LIHGXRU®V VHRXHDV

' HEH VRVSHFK DU FXDQGR DSDUHFH GH IRWP D WELD
e ' HMDAUQGH®ERM

e ' HEIQGDG GHXQEWR

e ' LIFXOEG SDWD KDE@U

&RQAXMUQ

9IMpQ ERURWD GHXQRWR

3«UGIGD GHCHT XICEUR
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" LIEXORG SDWD KDEOU
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S5HRXHUED TXH XQ $&9 HY XQD HQIHWP HGDG WHP SR GHSHQGIHQWM P LHOWDV P £V IESIGR VHD DIMQGIGD @
SHURQD P HORUVHLE @ SRMELIGEDG GH VHRXHDV

8 QRRP £VVQWRP DV GHEHQ KDFHUQRV VRVSHKDUXQ $&9

/OPDDO  6$08 R DOQ/P HR GH HP HUHQADV GFDOGH LOP HAIDWR \ VIXH VXV IQUAKFARQHV 2
EIHQ VL@ VIWDAPQ & SHP W WDMDGH DOKRVSIMIOP £V FHIFDQR \ TXH FXHQWM FRQ &V UIHFXURY SDID
DERUGDUHWD VWYDApQ GH HP HUHQAD

&RQYXMRQHV

BRQ HSMRGIRV SIRGXAGRV SRU XQD DOMDANQ WP SRUDOGH @ DPWMGDG HRPMED GHOFHUHELR TXH
SXHGHQ P DQUHWEWH FRQ P RYIP IHQRV LQYRXQWURY S«UGEGED GH FRQAHQAD UHDNAUQ GH HV QWU
WIGH P WDGD I R UHVSXHWEV DQRWP DBV 1 R VRGDV @V FRQYXMRQHY FRUHVSRQGHQ D HSLBISVD
SXHGHQ SUHVHQBUH SRUGLYHU/DV FDXVDV\ LHT XIHUHQ XQD HYDXDAPQ P «GLFD DGHRXDGD

3XHGHQ GDUH SRU IHEWH HVSHAD® HOM HQ QERV  FROXMUQ HQ FDEHD DFAGHOMV
FHHELRYDVAXDUHY $&9 DOMDARQHY GH @ JOFRWD FRQWXP R R VXVSHOMpQ GH DBRKRO\ GLRIDV
IQHFARQHV GHOMMMP D QHUMRVR  WDWRWDRV P HEEPFRY  LOW] IFDARQHY \MP RUHV FHHEWDGBV R
HSIBISVD HQAH RWDV FDXVDV 7RGD SUP HD FRQYX®IQ R XQD FRQYXOWMQ SIRRQIDGD GHEH U
HYDOXDGD GH IRUP D RSRUMQD SRUXQ SURIHVIRQDOGH @ \DO(G

' XUDQWA XQD FRQYXOMUQ

e 3RWIHUD FDEH D
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6LOR VHWDVD GHIRWP D RSRUMQD SXHGH FRQYHUALVH HQ XQD HP HHQAD P «GIFD
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6LD GLLIFXORG UHVSLLDVRUD QR P HRWD HP SHRWD SUAVHQUD GLLLEX®EG SDUD KDEGU FREWDAQ D] XOGD HQ
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3XHGH GDUH SRU H SRVMANQ D DRUHQRV FRP R SROR Su®QHV £FADRV R SHR GH DQP DBV
IQHFARQHY UHVSILDRUDV HWLAFR IVMFR IQMQWR DILH IUR KXP R GHOWEDFR FAJDUR R 9DSHU
FRQWEP LQDANQ DP EIHQEO RBUHV IXHUMY HAMY R SRU QR XWI) DU DGHFXDGDP HQM HOWDVEP IHQWR
IOGIFDGR SDUD HODVP D
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ALFXOAPQ\ SRQHUHQ UHVIR @ YIGD 5HTXIHH UHFRQRAP HQWR LQP HGIDWR \ DWIQAUQ P «GIFD XU HQM
\ D TXH SXHGH SURIUHVDUHQ SRFRV P LOXVRV

3XHGH GDUH SRU DIP HQRV FRP R P DQ  IKRV VHRRV P DUMARV GFKH R KXHYR P HGFDP HQRV
HVSHAD® HQM DQUELLWERY R DQMQI@P DRURY  SIFDGXUDV GH LOVWHARY DEHWV DYIVSDV P H FOV GH
JZL\ @MW X RARV DRUHQRV /DV SHWRQDV FRQ DOWFHGHQOMY GH DQDILDY ID GHEHQ SRUMU VX
DXVRIQ, HARUGH DGUHQDARD VKD MGR IQGIFDGR SRUXQ SURIHVRQDOGH @ VDG

6L @ SHURQD SUIHVHQ® GLIFXGEG SDID UHVSILDU KIQRKD] pQ GH @EIRV GIQIXD R JDUIDQ® URQFKDV
JHQHDQ DGDV P DUHRV R S«UEIGD GH FRQAHQAD DPWYH IQP HGIDVZP HQW HOVMMP D GH HP HUHQADV 6L
GVSRQH GH XQ DXVRIQ\ HARU GH DGUHQDAOD \ VDEH AP R XWI} DUR D\ ¥GHD D DGP LOMADUR VIXIHQGR
@V IQGIFDARQHY GHA DEUFDQW R GHOSURI HVIRQDOADBOW
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e 5RQFKDV e $FWLYDU D HPHUJHQFLDV P«GLFDV

e +LQFKD]pQ GH OQPIXIIRV R OH e $\XGDU FRQ HOWRWRBHQ\HF

e '"LILFXOWDG UHVSLUDWRULD DGUHQDOLQD VL HO SDFLHQWH GLVSR
e ODUHRYV \ HYWEf£ HQWUHQDGR SDUD XVDUOR

e« ODQWHQHU YLJLODQFLD FRQVWDQWH
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XUJHQFLDV PEV FHUFDQR OD UHDFFL
SXHGH GDUVH HQ PLQXWRV X KRUDV
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(V XQD S«UBIGD ELHYH \ WDQUMRUD GH @ FRQAHQAD FDXVDGD SRUXQD GMWP LOXARQ WP SRUDOGHOI XN
VDQIX QHR KDAD HOFHHEWR * HQHD® HOWM @ SHWRQD VH LHEXSHUD HQ SRFRV P IOXVRYV SHIR IHP SUH
GHEH HYDOX(DUH @ FDXVD TXH ® SLIRGXNR HVSHAD® HQM VLRFXUH GH IRWP D UHSHQWOD R \H DFRP STF* D
GHRWRVVQRP DV

3XHGH GDUH SRU SHUP DQHAHU GH SIH GXWDQOW P XFKR WHP SR GHVKIGIDBAUQ FD®RUH AHMYR GRBU
QMR HP RARQHV IXHUMV GIWP IQXANQ GH @ SUAMpQ DUMUDO KISRIOXFHP ID EDW GH D] ¥FDU HQ
VDQIWH  DOMUDARQHY GHOUWP R FDUG DFR R DOXQDV HQJ HUP HGDGHV

6L HOGHW D\R VH SLIRERQUD RFEXUH GXWDbQW HOHWUAHRR WH DFRP SD* D GH GRRUGH SHKR R GlLIEXORG
SDD IHVSILDU R @ SHOIRQD QR WIHRXSHWD LESIGDP HOM @ FROAHOAD GHEH DRWYDUMH HOMMMP D GH
HP HUHQADV\ VRCAWWUDMOQANQ P «GFD LOP HGIDW

$XQTXH IHOHD® HQWM HV SDVDMLR MHP SIH GHEH LUDFRP S DGR GH XQD HYDXDHPQ P «GFD
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e OXVFDUD\ XGDVLQR UIHFXSHWD LESIGDP HOM @ FROAHQAD



3UHVOFRSH VHOVDFLUQ GHGHWP D\R

( OSUVOFRSH HV @ VHQVDAHQ GH TXH XQD SHWRQD HWE D SXQR GH GHWP D\DUH SHIR MQ @UDUD
SHUGHU® FRQAHQAD * HQHWD® HQM RFXUH SRUXQD GIWP LOXAPQ WP SRUDOGHO XV GH VDQULH KDAD HO
FHHELR\ VLQR VH DPWD DWHP SR SXHGH HYRO(ARQDUD XQ GHWP D\R

3XHGH GHEHUWH D

3HWP DOHAHU P XFKR WHP SR GH SIH FD®RU GHWKIGIDWAPQ DXQR GR®RU HWMV P IHGR FDP EIRV
EXVRY GH SRMANQ HP EDWDIR KISRIGHP ID DOXQRV P HGFDP HQRV R HQIHWP HEDGHY FOUG DFDV \
QXIRQILFDV

BLIQRV\ VOVRP DV
0 DIHRV GHEIIGDG YIMpQ ERURWD R HQ WIQHO | XP EIGRV HQ ®V RGRV QEXVHDV VXGRU IUR  SDIGH]
VHQVDAWQ GH FDBRUH LOHWRELGGDG DAFDP 1QDU

*4 X« KDFHU' *4 XH1 2 KDFHU

e $\XGH D ORQ@HDWHQWDUVH R e 1R REOLJXH D OD SHUVRQD D VHJIXLU ¢
DFRVWDUVH HQ XQ OXJDU VHJXUR FDPLQRQG

e 6L QR H[LVWH VRVSHFKD GH WUDXPDWR\WPFRPLQLVWUH DOLPHQWRY R O TXLGC
HOHYH OLJHUDPHQWH ODV SLHUQDV BUHMHILWE DOWHUDFLHQ GHO QLYHO G
PDQLREUDWWHDFRUHVLuQ FRQFLHQFLD

e $IORMH OD URSD DMXVWDGD PDQW«@XRGEWQFRQ HOOD \ HYDO%H OD VLW)
XQ DPELHQWH WUDQTXLOR REVHUYHOWJDU GH DVXPLU TXH HO HSLVRGLR H
UHVSLUDFLpPQ \ HYWDGR GH FRQFLHQFRU QHUYLRVY R SRU EDMD GH SUHVL
DFWLYH®#HO 6L ORV V QWRPDV QR
PHMRUD® BRHFS Q VLIQRYV GH DODUPD

) LHEWH

(V HODXP HQR GH @ WP SHIDWD FRUSRIDOSRU VRELH ®V YDRUHV QRWP DBV JHQHD® HOM FRP R
UHVSXHWE GHORW DQMP R 1UHQW D XQD IQHAAHQ LQI@P DApQ X RWD HJHWP HGDG / D IHEWH QR HV XQD
HQIHUP HGDG HQV P IMP D MIQR XQ WIQR TXH LQGIFD TXH HOPXHUSR H\W& IHDFARQDQGR DQM XQ SLREGP D
GH\DOG

3XHGH GDUH SRULQ HFARQHV YILDBN R EDAMUDQDV HQIHP HGDGHY UHVSILDVRUDY 1Q HFARQHY XUQDUDV
JDVARHOMUMY UHDFAIRQHY SRWMURUHV D DOXQDV YDFXQDV HQUHWP HGDGHV LQ@P DIRUDV R FRQ P HQRU

IUHFXHQAD SRUH SRVAQ SURGQI DGD DAFD&U

6L @ IIHEWH HV SHOAMMQWM P X\ HBYDGD VH DFRP SC* D GH GUIEXGEG SDWD UHVSILDU DOMUDAUQ GH
FROAHQAD FROYXMIRQHV X RWRV WIQRV GH DDWP D GHEH VRCIAMIUH DWQANQ P «GIFD GH IRWP D
RSRUMQD



3UP HWRVDX[ LRV

0 DQMQID D @ SHIRQD HQ XQ DP EIHOWM IUVR \ EIHQ YHOWDGR RI U] FDBI OTXIGRV SDUD | DYRUHFHU @
KIGUDBAPQ VLHWE FROVAHOM\ SXHGH EHEHUMOQ GLIFXGEG YV LRSD @IDQD\ FROAR®! @ WP SHUIDWID
SHUpPGIFDP HOM 1 R XWIFH ECF RV FRQ DUXD KHDGD QL DBRKROVRELH @ SIHOSDUD EDVMU @ [IHEWH XWH
SDF RVARQ DIXD WELD HQ [ LHOW FXHER Df LOV\ HOWHSLHL.QDV

( QHOMDWR GH EHE«V SXHGH SRQHUDI XD VELD HQ XQD WD VXP HUILUKDW® TXH HADJI XD VH HQIUH

LD IHELHVXSHD ®Y  r& SHMMM SRUP £VGH  KRUWDV DSDUHRH HQ XQ @PBOW P HQRUGH P HVHV
R VH DFRP SD* D GH FRQYXMRQHV GLIEXGEG SDUD UHVSILDU WIGH GH FXH@R DOMUDAPQ GHOHWEIGR GH
FROAHQAD R HXSARQHY HQ @ SIHO DRWYH HOMMMP D GH HP HUHQADV R VRTAW DWIQAPQ P «GIED
QP HGIDD

" U LIFXODG HVSLLDVRUD

(V@ VHQVDAPQ GH 1 DO GH DILH R GUIFX®EG SDUD UHVSILDU\ MHP SUH GHEH FRQVGHDUH XQD XWHQAD
P «GIFD KDWI GHP RVMADU® FROWDUR  3XHGH SUHVHQUBUH GH IRWP D \WEMD R SLRIUHVYD\ FRP SLRP HWAU
® R] LJHQDAPQ GHARWDQMWP R VLQR UHAEH DWIQAHQ RSRUMQD

3XHGH GDUH SRU DWP D QHXP RQD HQHWP HGDG SX® RQDU REVAWKPWYD FUQED (32 &  LQUXILAHQAD
FOUSDFD UHDFARQHY DRUILEDV JWDYHV DQDIL@Y 1D REVAKFAPQ GH @ YD D<UHD LQKDDAPQ GH KXP R R
FXHBRVH WD RV HQAH RADV FDXVDV

3UP HWRVDX[ LORV

0DQWQID @ FOPD \ WDQTXMFH D ® SHUWRQD $\¥GCHD D DGRSVBU XQD SRMANQ FIP RGD
SUH HHOMP HQOM VHQWGD R VHP MHQWGD DIGW @ URSD DMWEGD \ 1DYRUH FD XQ DP ELHQW FRQ DILH
IR 6L XWI D XQ IQKDDGRU GH UIMVADW X RWR WDVBP IHQR IQGIFDGR SRU VX P «GFR D\ ¥GHD D
XWI} DUR 9L LB FRQOAQXDP HOWA VX UMVSILDApPQ\ QLYHOGH FRQAHQAD 1 R RIUH FD DIP HQWRV QLEHEIGDV L
SUAVHOWD GLIEXGRG IP SRUBQW SDLD UHVSLLDU

$PAYH LOP HGLDVIDP HQWA HOMMMP D GH HP HUHQFLDV VL @ Gl IFXADG WHVSLLDVIRUD HV LOWHQVD
HP SHRWD SHVHQVD FRAWDFLWQ D] X@GD HQ MELRV R X3 DV QR SXHGH KDE@U HQ | LDVHY FRP SGMVDV
VH FDQWD DCHP MU SDMELWDY SIHUGH @ FROFIHQALD R QR P HNRLD FRQ VX WDVIDP LHQVRR KDEIVAKDO

/ H GH 8 WHQFLD HQ &KL

/D/H GH 8 WHQAD JDWQW D TXH VRGD SHWRQD TXH SUHVHM XQD HP HHQAD R XWHQAD YMZOUHAED
DWQALQ P «GLFD QP HGIDW MQ TXH XQ HAWBEBHP IHQWR GH VDXG SXHGD H] LILUXQ SDIR SWHYIR AKHTXH

SDJDU X RWD J DUIDOVD HARQUP LFD DOWAY GH IQIFDU® DWIQANQ

6X SUQASDOREMMYR HV SIRWUHU® YIGD\ DVHIXUWDUTXH QIQIXQD SHVRQD GHWI GH UHAELUDWQALQ SRU
P RWRV HRQUP IFRV



* &XE£QGR VH DSOFD!

/ D/ H GH8 WHQAD VH DSTD FXDQGR XQ P «GIFR GHWLP 1D TXH @ SHWRQD SUHVHQR XQD FRQGIANQ TXH
SRQH HQ UHVIR VX YIGD R SXHGH SURYRFDUXQD VHRXHD | XQARQDQJ LDYH LQR UHAEH DIMQALQ QP HGDD
$OXQRVHWP SRVVRQ

e 3DR FDWGERUHSILDRUR

e —QDURDIXGRGHP [RFDUGR

o $FAGHOM FHHELRYDVEX@U $&9

e +HP RUDJIDVJIWDYHV

e 7UDXP DWP RVVHYHRV

o G6KRFN

o ' LIFXOEG UHVSILDWRUD JIDYH

o * LDQGHVTXHP DEXUV

e $QDLD ID

/ D GHWLP 1QDApQ GHWLFRUHVSRQGH @/ H GH 8 WWHQAD @ UHDA D HCHTXISR P «GIFR GHOHME®HAP HOWR
GH\DO(G

" HIHFKRV GH @V SHUWRQDV

7RGD SHURQD WHQH GHIHAKR D

e SHAELUDWQAUQLOP HGIDWD FXDQGR H D XQD XUWIHQAD YVZO

e 1 RVHUUHRKD] DGD SRUI DOB GH LHFXURV HFRQUP LERV

e 1 RHQAHIDUGIQHR FKHTXHV R SDJ DUV DMV GH IHAELU® DWQAHQ GH XU HQAD
o 6HUHWEELT) DGD DQMV GH FXDI XIHUWDMDGR D RWR HBEGHAP HOWR

&ROFOMQ GH &DSIVK@®

/ DV HP HUHQADV P «GIFDV SXHGHQ SUHVHQBUMH HQ FXDIXIHUP RP HOR \ OXJDU DIHRBQGR D SHWRQDV
GH VRGDV @V HGDGHV 5HARQRFHU GH IRWP D WP SWDQD &V MJQRV\ VORP DV GH DDWP D P DOMQHU @
FD® D\ DSTDU P HAGDV EEMFDV GH SUP HIRV DX[ LRV SXHGH P DUFDU XQD GUHHQAD I QUIFDWD
P IHQADV @1 D @ D\ XGD HVSHADT DGD

(V [P SRUBQM HRRUEDU TXH ®V SUP HIRV DX[ lCRV QR WHHP SO DQ ® DWIQANQ P «GFD MQR TXH
FROW HQ HOSUP HU HVDERQ GH @ FDGHQD GH VXSHUYLYHQAD / D DRWDApQ GHOYRXQWUR R SUP HU
UHVSRQGHGRU GHEH FHOWDUH HQ SIRWUJHU VX VHIXUGDG DRWYDU RSRUMQDP HQM HO VIMMP D GH

HP HUHOQADV EUQGDU XQD DWIQANQ LQIADOEDVDGED HQ @ HYIGHQAD \ DARP SB* DUD @ SHWRQD KDWI) @
@1 DGD GHOEHUARQDAGH VDX G

8 QD FRP XQIGDG SUHSDUDGD FDSDAMIGD\ FRP SURP HWGD HV XQD FRP XQIGDG P £V VHIXWD\ UIHVAHOM (O
FRORAP HQR HQ SUP HRV DX[ IRV SHWP MW DRXDU FRQ FRQIIDQYD G\ IQXIU FRP STFDARQHV \
FRQWEXIUD VDODUYIGDV FXDQGR P £V \H QHRHVVD
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2 EMMIYRV GH DSUHQGL] D
$a100Q DURVWM WP D HOYRXQWUDGR VHLE FDSD] GH

e SHARQRAHUT X« VRQ @V BMRQHV RAMRP XVEXOUHV\ FUP R RFXUHQ

o —GHOWIFDUMIQRV\ VOQRP DVEEVFRV GH I WDRAXDV HVIXIQAHY X DARQHY\ BMRQHVP XVFXOUHV
e $STDUP HGIGDVEEMIEDV GH SUP HLRVDX[ IQRV GH IRWP DVHIXWD

o 5HARQRAHUFXEQGR XQD GMuQ HTXIHH HYDXDAUQ P «GLIFD XL HQWM

«4 X« VRQ @V GMRQHV RWHRP XVFXMUHV'

/DV. GBMRQHY RWWMRP XVEXOUWHY FRUHVSRQGHQ D GD*RV TXH DIHAEQ HWKXRAXMWDYV GHO MMMP D
P XVWXBRHVTXHIWAR FRP R KXHVRV P AFX®&V DUARXO@ARQHY @IDP HOWRV WIQCRQHV

( WDV BMRQHV SXHGHQ SLRGXFLLWH SRU
e &DCGDV

e * RGHV

e  $SFHGHOMVGHWEQUWR

e [ HMRQHV GHSRUNDV

e BREUIHHMXHJRI'VER

e  $FAGHOMV @ERWDBN R GRP «WRV

/ DV BMRQHV RAMRP XVEX@UHV VRQ | HFEXHQWY VBQR HQ DGXGRV FRP R HQ Q2 RV\ DGXGRV P D\ RUHV
SXGIHQGR YDUDU GHVGH BMRQHV GIYHY KDWI VWMKDARQHY JWDYHV TXH FRP SLRP HMQ @ P RYIIGDG R @
YIGD GH @ SHI/RQD

/7LSRV TUHFXHQWHY GH OHVLRQHYVY RVWHRPXVFXODUHYV

) LDFVXLD (VIXLQFH / X[ DFLpQ
(V OD UXSWXUD SDUFLDQ@HRVLUQOGEHDPHQWRYV 2FXUUH FXDQGR XQ KXHVR VD
FRPSOKBWDXQ KXHVR FDXVDGD SRU PRYLPLHQWRVVRVAIFLUQ QRUPDO HQ XQD
6LIQRV IUHFXHQWHYV EUXVFRV R WRUFHGXUDVDUWLFXODFLUQ
e 'RORU LQWHQVR 6LIQRV IUHFXHQWHYV 6LIJQRV IUHFXHQWHV
e —QIODPDFLUQ * 'RORU DUWLFXODU e '"HIRUPLGDG YLVLEOH
e 'HIRUPLGDG e -QIODPDFLUQ e 'RORU LQWHQVR
e —_QFDSDFLGDG SDUD PRYHRIUHWRQHYV e _PSRVLELOLGDG GH PRYHU
OD H[WUHPLGDG ¢ 'LILFXOWDG SDUD PRYHUMRPNLFXODFLUQ
e BRQLGR R VHQVDFLuQ GHWUWLFXODFLUQ
FUXMLGR



3UP HWRV$ X[ LORV &RP XQWDURV H-QP RYLA DFLpQ-P SLRYLVDGD

«3RUTX« LOP RYLQ] DU

&XDQGR XQD SHIRQD VXIH XQD D GD JRGH R DARGHQM SXHGH SUHVHQWRUBMROQHV HQ KXHVRV
DUARXOARQHY P YAFX®RVR @DP HQRY

0 RYHULQQHAHVDUDP HQW XQD H WHP LGDG GMRQDGD SXHGH DXP HOWUHOGRE®U SIRGXHUP D RU
VDQI DGR LOWUOR R DIWDYDUXQD | WIDAXD

( CREMMYR GH &V SUP HIRV DX[ LGRV QR HV LHSDLDU® GMuQ MQR HYMBUTXH HP SHRUH KDWD LHAELU
DWQANQP «GIFD

SULQFLSLRY EEVLFRV DQWHV GH DFWXDU

$ QWA GH D\ XGDU IHEXHGH HP SWH
e 9HULLTXH TXH HOXJDUMHD VHIXIR
e 1RVHWDQMRWP HHQXQD QXHYD YRWP D

2 EWHUYHURMIRVARP R



( YD&H D @ SHU/RQD

$QWMV GH SHOVDUHQ @ BMpQ SUHIXQM
o +(WE FRQVAHQM'

e *5HSIDQRWP DB HOM!'

o ([ MM XQVDQI DGR WIQULIEDWR'

/ DV BMROHV TXH SRQHQ HQ UHVIR @ YIGD MHP SLH WHOHQ SURUGDG VREWH XQD ®GMuQ HQ XQD
H WHP LGDG

* &XEQGR VRVSHFKDUXQD | LDFVXLD"
7UDWVRGD BMpQ FRP R XQD SRVE®! | LDRMUD FXDQGR H, WD
" RRULOMQWR

" HRWP 1GDG

-QFDSDAGDG SDWD P RYHUD H WHP [GDG

-Q@P DANQ ESIGD

0 RUAVRQHV LI QUIFDWYRY

$FRUBP IHQWR GHXQDH WHP 1GDG

&KDVTXIGR DCP RP HQVR GHCDFALGHOWM

6LWHOH GXGDV DRWH FRP R VLIXHWD XQD [ WDRAXD
2 EMMIYRV GH @ LOQP RYL@] DALpQ

8 QD EXHQD QP RYIQ) DApQ EXVAD

e ' WP IQXIUHOGR®U

e (YMBUP RYIP HQRV IQQHFHVDURY

o ' WP IQXIUGMRQHV HQ YDVRVVDQIX OHRV\ QHYRV
e ) DAMBUXQWDVDGR P £VHIXIR

0 «VRGRV GH | RUXQD

(Q P XKDV RFDMRQHV QR KDEWE [« X@V FRP HADBN /D
FRP XQIGDG SXHGH XWI} DU REMMRY FRWGIDQRV MHP SUH TXH
VHDQ ILLP HV\ VXI IFHQWP HOQM @RV ( QAH HERV

3D®RV GHHVRED
3D®VGHP DGHD

5DP DVUHRRY

YOWRQHV

5HI® P HETD JWDQGH

&DUMQ JUKHVR GREDGR

5 HYMBV HQURAGDV

" IDURV 3HUuGIFRV HQUREGRY
7DE® GH FRAQD

3DUDIXDV AHUDGR

-RA\H R JRUR FRQ9LMVAHD

0 I[HQADV P £V WP H VD HOREMMR P HWRU LOP RYIQ} DANQ
HMHIDE



« &P R KDFHUXQD LQP RYLQ DFLUQ P SLRYLVDGD!

/ DIHI@P £VIXQGDP HQWCHV VHOAMD
1 R HQGHUHFH @ H WHP LGDG

-QP RYIOFH H DAVBP HOWA HQ @ SRVIAQ HQ TXH @ HQFRQWL MHP SUH TXH QR H M SHIJLR QP HGIDR

| XHIR
o &RBTXHHHBP HOR UJIGR DOFRWEGR GH @ H WHP 1GDG
e 3RWIDFRQURSD \RD@MV R WD VLH MMQ HVSDARV YDF RV
o )LV FRQWDVGHW®D EXIDQGDVR FRIEEDWV

e (YO DSUMVBUGHP DMDGR

e &RP SUKHEH TXH®V GHGRV SHP DQH FDQ

e 5RVDGRV

e 7IEIRV

e &RQVHMEIIGDG

6L GHVSX«V GH QP RYI@DU DSDIHHQ GHGRV
HQOWP HAGRV P RWGRV R DGRWP HAGRV DG
LOP HGIDVZP HQWA @V DP DUDV

SHI® GHRWR

8 QD LQP RYL(T} DApQ H HAWYD GHEH P SHAIUHCP RYIP IHQWR
cH

e/ DDUARX®ANQ TXH HE VRELH ® BMpQ

e/ DDUARX@AUQ TXHHE EDR @ GMQ

(WR GIVP 1QX\ HFROMGHDE®P HOW HCP RYIP LHQR GHO
KXHVR BMRQDGR

&XDQGR QR H LM XQD | « X@
0 XAKDV YHRHV HOBLRSIR FXHUSR SXHGH WDQV RWP DUH HQ

@P HRUIQP RYLQ} DAPQ

(MP S®RV
%.D] R BMRQDGR " HGR GMRQDGR
3XHGXHWLOL]DU XQ FDEH\BX U GHQpRRFOML D MXK BMAR
LPSURBRVPRQ GHGRDQRWLOL]XQGR

YHQ R®RBLQWMRORF X@®R
%XIDQGD SHTXHIDVR WHGIRDWUH
3ROHUD DPERV GHGRV

3D3XHOR JUDQGH
7R]R GH VEEDQD

/XHJR ILMDU HO EUD]R DO WpUD]
FRQ RWUD WHOD

31HUQD GMRQDGD

6L QR H[LVWHQHPHQWRYV
GLVSRQLEGHY SLHUQD
OHVLRQDSXHGHILMDUVH
VXD Y H P HQOABH. H U\DDQ D
XWLOL]DQIW]RLDWHQGDV
EXIDQGDV R FRUEDWDYV



$ SQFDFLPUQ GHIUR

6LH] MM LQI P DFLQ R GRARU

o $STDUKIHR HOYXHOR HQ XQ SDF R

e 'XUDQM D P IQX\RV

o SHSHWJYDUDV YHAHV GXUDQWM HOG D VLHV SRUE®!

1 XQFD RREFUKIHR GLHARP HOW VREWH @ SIHO

&XE£QGR VRAAWVDUD\ XGD P «GLIFD

6RIFW DIMQALQ P «GIFD LQP HGIDW VLH MM
" HRWP LGDG HYIGHOWM

" RRUP X\ LOMQ\R

-P SRVELIGDG SDLD P RYHU® H WHP IGDG
6DQJUDGR FROUGH.DE®

+ XHVR H SXHR
3«UBIGD GH VHQUELIGDG

' HGRVIURVR P RWDGRV

/ FMpQ HQ FXH@R R HVSDGD
&DGDV GH DIXLD

$ OMDAN Q GHCHWRGR GH FRQAHQAD

( Q&KIB! HOBMMP D GH $WQRANQO «GLIFD GH8 WWHQAD 6$0 8  SXHGH DARYDUVH @P DQGR DO

&ROQFOMuQ GHOFDS VXK@

/ DV GMROHV RWMRP XVEXDUHY SXHGHQ FDXVDU GR®U GHRLWP IGDG \ S«UWEGD GH @ IXQApQ 8QD

DRMDAQ DGHRXDGD EXVAD HYMBUP RYIP IHQWRY LOOHFHVDURY SIRWMIHU® | RQD BMRQDGD\  SLHYHQUXQ
GD* RP DIRU

&XDQGR QR VH GIVSRQH GH GVSRUWYRV HVSHFTIFRV XQD 1QP RYId@ DAuQ P SLIRYMDGD SXHGH VHU YD
MHP SIHTXHWD VHIXWD QR DXP HOM HOCRE&U\ VH FROWRE! @ ALFXOANQ DOWAV GHVSX«V GH UHDQ DUD

1 RVHWDW GH FRUHJ U@ GMpQ MOR GH SLIRWT HUD KDWR LHAELUDWIQALQ HVSHADTM DGD
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2 EMMIYRV GH DSUHQGL] D
$a100Q DURVWM WP D HOYRXQWUDGR VHLE FDSD] GH

o SHARQRAHU@V BMRQHV GHQEBN P £V | IHFXHQMY SURGXAGDV SRUIRGHY FDGDV R DFAGHOWMY

o -GHOMIFDUFXEQGR XQWDXP DWP R GHQUBOHT XIHH DMQANQ LOP HGIDVD

e $STDUSUP HRVDX] LIRV GHP DQHD VHIXWD P IHWDV VH FROVI XH DWIQAPQ RGRQRQILFD

e BDEHURUP R FRQHUYDUXQ GIHOW TXH VDIU FRP SGMIP HOW GH @ ERFD R XQ 1 LDIP HQR GHQRO
e ' LHHQADU®V DFARQHV UHFRP HQGDGDV SDUD GIHQWA GH BFKH\ GIHQMV GH LOMYRV

o ( YMBUSLEPWEDV TXH SXHGDQ HP SHRIDU® GMpQ

e 4 X« HV XQWDXP DVIMP R GHOQVRDOYHROU!

(' VXQD BMuQ SIRGXAGD SRUXQ JRGH TXH SXHGH DIHARU

e /RVGHOMV
e /DVHFDV
e /RVOERV
e /DOQUIXD

e/ DSDUM LOMOD GH OV P HUDV
o (OKXHWR TXHVVRWHH &V GHOWY

3XHGH RFXUIU SRU FDGDV DARAGHQWMY GH WEQUWR JRGHY GXWDQW DRMMGDGHV GHSRUADY MHIRV
QI DQWBH DFRGHQWY HQ HOKRJIDU YIRGIOAD X RWDV WXDARQHV

(Q &KIBI ®V WDXP DWP RV GHOWRDOHROWHY VH FROMGHDQ XQD XWHOAD RGRORQILFD $XQTXH @

®MpQ SDUH FD SHTXH D GHEH VHUHYDXXDGD \ D TXH DOXQDV FRP STFDARQHV SXHGHQ DSDUHAHU GV
P HVHVR IQFOOR DF RV GHVSX«V

$QWHYV GH PLUDU HO GLHQWH HYDOY.H D OD SHUVRQD

" HVBX«V GH XQ JRGH HQ @ FDLD R @ ERFD QR GHEHP RV FRQFHQWDLDRY VROP HOW HQ HOGIHQWM

3UP HIR REVHWYHW.® SHURQD

o (M FRQVAHQOM e 3UHVHOW GHRUP IGDG HQ @ FDD

e S5HVSILD QRWP DB HOM e 7IHQH GLIFXORG SDUD KDEQU WDIDU
o 3UHVHOM VDQI DGR DEXQGDQM R UAVSILDU

o 7IHOH GRRUIQMQVR GH FDEH DR FXHIR e 3HWGN HOFRQRAP IHOR

e (B FRQIXQGIGD R GHVRUHQWIGD e 3UHVHOD XQ GHOM R ILDIP HOR
e +DYRP MIGR VXHOR GHOWR GH @ ERFD






&ROWROGHOVDQI DGR

6LH MM VDQILDGR HQ @ ERFD
o BLHOW D ® SHWRQD H LOFGOHD @ HDP HOW KDAD DGHDOW
e &RETXHXQDJIDWDR XQSD* R P SIR VREWH @] RQD

o 3IGDTXHP XHUGD VXDYHP HOW VLSXHGH KDFHUR

e 0 DQMQID SUHMQ FROWOXD GXLDOW DAXQRV P LOXVRV

o (YW TXH @ SHWRQD WDIXH FDQAGDGHY HORLP HV GH VDQIH

1 R LQWRGX] FD JDVDV QLH S&RUH @V KHUGDV
6LHOVDQJ DGR HV DEXQGDQWA QR VH GHVIHQH R GLI LEX®D @ UHVSLLDFLQ QP HDOB$0 8

| HMLRQHV GHQVD®N P £V | LHFXHOWAV

" IHQW TXHELWDGR R | LDFVKLDGR

2 FXUH FXDQGR VH GHVSUHQGH XQD SDUM GHOGIHQWM / D [WDRXWD SXHGH VHUBIYH R FRP SURP HWIUFDSDV

SLRIXQGDV (Q DAXQRV FDVRV SXHGH REVHYDUH XQ SXQWR LR R VDQILDOW HQ HOPHQAR GHOGIHOM ®
TXH LQGIFD XQD BMuQP £V SWRIXQGD

6LIQRV | LHEXHQWAV
e ) DO XQD SDUM GHOGIHOWM

e ' RRURHQVELIGDG

e 0 RBMAD DCEHEHUOTXIGRV I URV R FDCHQMV
e YRWGHGHQEALRR

e 6DQIWDGR GHVGH HOFHQWR GHOGHOM

e +HIGDVHQ ®VDELRVR @ GIQUXD

«4 X« KDFHU
e 7WDQTXLAFH D @ SHWRQD\ EXVTXH HO LDIP HQVR GHQVIDO

e 0 DQLSYABIR FRQ FXIGDGR\ P DQWQID® K¥P HGR HQ BIFKH VXHLR [ IMR@JLFR R VDAYD

o &ROWR® HOVDQJDGR FRQ XQD JDVD @P SID\ K¥P HGD

o $FXGD @ DQWAV SRVEE®! D XQD XU HQFLD RGRQVRQJILFD

(OIWDIP HQVR SRGUD VHU UHXWID] DGR SRU HORGRQW®IR SRU @ TXH HV P SRUDQWA FRQVHUYDUR
KYP HGR

¢4 X« 12 KDFHU

e 1 RSHIDU WVSDUQLP DQLSXMULQQHFHVDUDP HOWA HA LDJP HQVR
e 1 RDSOFDUDGRKROF®RIR SDWID GHQVIDOQLHP HGLRV FDVHLRV

e 1 RGHWUR VHFDUQLHQYRO'HUR HQ SDSHO

e 1 RDXVRP HGLFDU

6LHAQGLYLGXR QR GRFDQ] D HAWDJP HQVR GHVRGRV P RGRV GHEH VHU YD&RUDGR SRUXQ SWRIHVRQDO



' IHQWA VDAGR FRP SGMDP HQW GH @ ERFD DYXMuQ

/ D DYX®OHpQ RFXULH FXDQGR XQ GLHQW VDB FRP SGMIP HOWM GH VX OXJDU ( V XQD XU HQAD RGRQRQILED
HVSHAD® HQW VL\VH WDVD GH XQ GIHQW SHP DOHQM

o' IHQWA GH ®IFKH R SHLP DQHQWM'
o ' IHOMGHOFKH 12 HP SOQMU

o ' [HQM SHP DOHOW 3XHGH UIHP SOQWUH VLHV VHIXUR KDFHUR
o BLWHQHGXGDV QR ® LHP SOQW P DQWQID® K¥P HGR\ EXVTXH DWQAHQ RGRORAJILFD IOP HGIDD

*4 X« KDAHU

e UXVTXHHOGEHQM\ WP HR VR& SRUD FRIRQD QXQFD SRUD D]

e G6LHWE VXAR HQMEJXHR VXDYHP HOMMQ | LIRBUR

e 6LO SHYWRQD HWE FRQVAHOW\ FROERWD SXHGH IHOVHUIRUR VXDYHP HQWM HQ VX SRVIANQ
e 3ICDTXHP XHWGD XQD JDVD SDUD P DOWIQHUR HMRE®!

o $FXGDIQP HEIDP HQW D XQD XU HQAD RGRORMILED

6LOR SXHGH UIHP SOQWUR

0 DQWQID HOGHOM KYP HGR SUH HHOWP HQW HQ BFKH VDOYD R VXHR IIMRPUIER 6LQR H MM RWD
DOMLODWYD XVH DI XD EUHYHP HQWM DOWAV TXH GHBUR VHR

«4 X« 12 KDFHU

e 1RRFDU I(RBUQLDVSDUD D]

e 1 R GHBUHOGHOWM VHR QLHQYROHUR HQ SDSHOR DORGUQ

e 1R DSTFDUDBRKRONIENQ FERWR QLGHVQ HABQWY

o 1 XQFDWHP SOQBUXQ GIHQM GH BFKH

e 1RUHP SOQBUMH MM UHVIR GH TXH @ SHWVRQD WDIXH R DVSILH HOGHQM

(OVHP SR P SRUD WDMDGH MHP SWIH HO GIHOW MQR FRQ @ SHUWRQD D XQD XWHQFD
RGROVR@JILFD

' IHQWH P pYLO SHUR VIQ GHVS@] DP LHQVR

' HVSX«V GHXQJRGH HIGHAM SXHGH SHUP DOHAHUHQ VX SRVFAMQ SHIR P RYHUH P £VGH® QRWP DO
7DP El«Q SXHGH H MAU

e ' RRUDORFDUR

e 0 RBMADDCP RUWGHU

e  6DQIUDGR DOHGHGRUGH @ HOFD

o 6HQVDAUQ GH TXH HOGHQM HE VXHOR

[ ]

*4 X« KDFHUJ

e (YWWFURRP RYHUR UHSHWEDP HOW

e 1RSHP W TXH® SHIRQD P XHUGED DIP HARY GXIRV
e (0 DOWIQID HEUHD SIRMIIGD

e  SROAW HYDXDHMQ RGROQRQJILFD

$XQTXH HOGLHQWA VH YHD DSDUHQWAP HQWA QRUP DO SRGUD H| IMAL XQD GMuQ HQ @ WD] R HQ &RV
VANIGRV TXH R VRWIHQHQ



/ FMIRQHV HQ GLHQWAV GH BIFKH

/ RVADXP DWP RV HQ GIHOWA GH BFKH P El«Q UHT XIHUHQ HYDXDAPQ RCRQRMJILFD

5 HFXHUGH

e 8QGHIM GH®RKHTXH VDI FRP SGMIP HQM QR GHEH IHP SOQWUH
e 1R IOWQM HQGHUH DUGIHOWY GH BFKH GHVS@] DGRV

e 1RH WDLIDXQGHQM P uYIOSRUFXHQ SURSID

o &RQWR®GI HODQIWDGR FRQ XQD JDVD @P SID

o $FXGD DXQD XU HQAD RGRORQJIFD

&XDQGR XQ GIHM GH GFKH SUHVHQ® P RYIGEDG H VYD XQ RGROW®IR GHEH HYDOXDUMLH MM UHVIR
GH TXH HOQE R ® WDIXH R DVSILH / D JXD FKIBIQD VH DD TXH HQ HRY FDVRV SRGUD VHUQHRHVDUD VX

H WDFAPQ SURIHVIRQDO

6LIQRV GH DDMLP D GHVSX«V GH XQ WDXP DIMP R GHQVIDO

6RIAW HYDOXDApQ RGRQRMI LFD QXHYDP HOW VL. GXUDQM &V G DV R VHP DQDV SRWMURUHV DSDUHFH

" RRUTXH DXP HQW

-Q@P DANQGH® AW R ®HFD

&DP EIR GH FRRUGHGHQM

" IHOMP £VRWXWR JUVR DP DUGQR
0 D\ RUP RYLIGDG

$SDUANQ GH SXV

0 DCRBUR VDERUHQ @ ERFD
) LHEWH

" LIEXORG SDUD P DWFDU
$OMDAPQ GH P RWGGD
YXOR R KHUGD HQ @ HOFD

' RRUDORFDUR P RUGHU

/ DV FRQVHFXHQADV GH XQ WDXP DWP R GHQWWOQR VIHP SUH DSDUHRHQ QP HGIDP HQM $OXQDV SXHGHQ
P DQUHBUH VHP DQDV P HVHV R DRV GHVSX«V SRU ® TXH ®V FROARBN RGRORQJILIFRV VRQ

[P SRUBOWV

&ROFOMQ GHOFDS VXK@

/ RVWDXP DW/P RV GHOBBN SXHGHQ RFXUWIUHQ HOKRIDU @ HVEXHD HOWMDEDR @ YD SYEGD R GXUDQM
DRMGDGHY GHSRUAYDY 8 QD LHVSXHWID LESIGD\ WDQT XIM SXHGH P DUFDUXQD JWDQ GLHHQAD

$QWV GH DMQGHU HOGIHQWM MHP SUH GHEHP RV HYDXXDU D @ SHURQD \  GHVFDURU BMRQHV JWDYHV
&XDQGR XQ GIHQM SHWP DOHOWA VDB FRP SGMIP HOM GH ® ERFD GHEH VRP DUH SRU @ FRUIRQD
P DQMQHIH KYP HGR\ WDMDGDUH LOP HGIDVIP HOW MQWR FRQ HOSDAHQM / RV GIHQMV GH BFKH QR \H
UHP SOQEQ

/RV SUP HRV DX[ IRV QR LQFO\HQ UHAHVEU QL DGP LQMADU P HGIFDP HQRV 1R GHEHQ XWI DUM

DOUELIMERY DQDO«MERV DQMQI @P DIRURY HIMDIXHV QLUHP HAIRV FDVHIRV MQ LQGIFDAQ SLRIHVMRQDO
/

D IXQAMQ GHOSUP HUUHVSRQGHGRU FRQVIMM HQ SLRWIHU FROWROUHOWDQIWDGR FRQVHUYDU HOGHQM R
ILDJP HQR DPAWYDURSRUMQDP HOWM @V VHMARY GH HP HUHQAD \ DFRP SD* DUD @ SHUW/RQD KDW TXH
UHAED DMQAQ SURIHVRQDO

3UP HWR FXLGDP RVD @ SHWRQD GHVSX«V SIRVAIHP RV HOGLIHQWA



350 (526%$8; 426
36-&2 /¢ * -&2 6

( QWHID KHULDP [HQBV EEMIFDV SDUD EUQGDUDSR) R
KXP DQR\ HP RARQDAQP HGIDWR D SHIRQDV

DI HABGDV SRUMVYDARQHY GH FUMY HP HJHQADVR
HYHQRV GGV 3URP XHYH @ HVFXFKD FROMQAUQ
VHIXUGDG\ RUHQWAPQ UHVSHBQGR @V QHAHVGDGHY
GH FDGD SHUWRQD\ | DAMAQGR HIDFFHVR DDSR\R
HVSHADT) DGR FXDQGR VHD QHAHVDUR

ODQXDO GHO YROXQWDULR



2 EMMYRV GH DSUHQGL] D

&RP SUHQGHUHOUROGH 60 $36 FRP R FRP SROHOW WDQUWYHUW/DOGH @ UHVSXHWI KXP DQIMBUD

5 HFRQRAHUSUQASIRY EEVIFRV SDUD EUQGDUDSR\ R VHIXIR UHVSHMRVR\ QR LOYDVYR

$ STFDUKHULDP [HQVV GH SUHSDUDARQ DXVRFXIGDGR FRP XQIFDARQ\ DSR\ R SMFRVRADO
“GHQWIFDUQHAHVIGDGHY GILHIHQADGDVGH1 1$ SHWRQDV HQ DEHUXHY SHWRQDV P LIDQMV\
|DP LODV DI HAVBGDV SRUHP HUHQADV

&RQRAHUHCHQIRTXH GH 3UP HIRVS$X[ LIRV3VIFRQJIERV 3$3 \ VXV WV

5 HARQRAHUMH DBV TXH UHTXIHUHQ GHUYDARQ\ FRRUBIQDAQ FRQ VHUYIHRY HVSHADT} DGRV
3WRP RYHUDFARQHV TXH SLRMNBQ @ GLJQIGDG DXVRQRP D\ VHIXUGDG GH @V SHIRQDV

3XQVRV SUQFLSD®N GH DSUHQGL] DI

60 $36 UHVSRQGH DOVXIUP IHQWR SMFRQJIFR\ DAP SDRAR VRADMVRADGR D FUMY\ HP HUHQADV

/ DVDOX(G P HQECHV XQ FRP SRQHQM GHCEIHQHWEU\ GHEH DERUEDUMH GHVGH XQ HQIRTXH GH
GHHKRV

/ DV LOMUYHQARQHV GHEHQ UMVSHBU®V SUQASIRY GH KXP DQIGDG [P SDUADIGDG QHXWDIGEDG\ QR
KDPHUGD® R

( CDXVRFXIGDGR\ HOFXIGDGR RU DQL DARQDORQ SDUM GH @ UHVSXHWE

/ DFRP XQIFDAPQ SRVMYD\ HJRUBGHAP IHQR FRP XQMIUR | DYRUHHQ @ UHFXSHWDAUQ

/ RV3$3 SHP IWQ HWEELT DU\ RUHQEBUMOQ UHDQ DULQWMUYHQALQ FOIED

/ DVQHAHMGDGHV GH 1 1 $ UHTXIHUHQ P HGIGDV\ BHQU XDl DGHFXDGRV D VX GHVDULRGR

/ RVDEHUIXHV\ FRQM VRV GH P LJWDAUQ HTXIHHQ P HAIGDV HVSHFTLFDV GH SIRWFAPQ H LOFOMUQ
/ DEYATXHGD WHXQULFDAPQ I DP I@DU GXHR\ S«UBIGDV HTXIHHQ DSR\ R FRRUGIQDGR\ LHVSHMR\R

(P DSHR GHUYDAUQ\ VHIXIP IHQR SHP IWQ FRQHABUD @V SHIWRQDV FRQ UHFXURY DGHRXDGRV



« 4 X« DSUHQGHLE DO LQD@ DUHWH WP D'

4 X« V60 $36 \ SRUT X« HV UHBIYDQW HQ HP HUIHOADV
EXEBNV VRQ VXV QLYHBN GH IQMUYHQAUQ\ SUQASIRV «WERV

&P R SUHSDWDUH\ FXIGDUD TXIHQHY SDUARSDQ HQ @ UHVSXHWD

&P R DSR\ DUD XQD SHWRQD P HGIDQM 35( 3$5$5 0 -5$5 (6&8&+$5\ 9-1 &8/ $5

&uP RDGDSVBUHCDSR\ RD11$ DEHUXHV P LIWDANQ WHXQUIEDAQIDP lIDU\ GXH®R

&uP R UHDQ DUXQD GHUYDARQ VHIXWD\ FRRUGIQDUDSR\ RV

4 X« DFARQHV SXHGH UHDQ] DUXQ YRXQWBUR \ FXE®N FRUHVSRQGHQ D SURI HVIRQD®N HVSHADQ DGRV

SHVXP HQ GHOMP D
*4X«HQWHQGHPRVXEROAH®M®D O \ $SR\R 3VLFRVRFLDO"

60 $36 HVXQ FRP SROHOW WDQWYHW/DOGH @ UHVSXHWE KXP DQMIUD / DV FUMY\ GHVDVMAHY SXHGHQ
DOMDUD HAWRELIGDG HP RARQDO@V IHDARQHV\ HOXQARQDP IHQWR GH @V FRP XQIGDGHV / D UHVSXHWE
EXVFD GMWP LOXIUHOWXIUP IHQR SIRWIHUD GLIQIGDG\ | DYRUIHFHUUHRXURV IQGIYIGXD®BN 1DP LADUHV\
FRP XQUBURV

( OFRXQWUDGR SXHGH HQAHIDUDSR\ R EEVIFR H IQP HGIDWR RUHQVBU | DAMBUY QFX@V\ UHFRQRAHU
QHFHMGDGHV TXH UHTXIHUHQ RARV VHUMERY 6X UIRGQR UHHP SO D @ DMQALQ FARLIFD QLSHWP W UHDQ DU
GIDIQUVFRY R SUMVAUELUMDVEP IHQRY

ODUFR FRQFHSWXDO QRUPDWLYR \ «WLFR

e (QRTXHGHGHHKRV\ SIRMAAUQ GH® GLIQGDG SUYDAGDG\ DXVRQRP D

o /H I H \ &UGLIR 6DQMIUR FRP R UH HIHQADV GHOP DURR FKIBIQR VA DGR HQ HO
P DMUDCEDVH

e 3UQASIRGH ' R1R+DWP  HYMBUDAARQHV TXH DXP HOWMQ HOGD? R R @ H SRVFAQ LOQQHAH\VDUD

e 5HVSHR SRUD GLYHMGDG FXOMDOVRADOHWMUD\ GHJ«QHR

o 3IRWFANQHVSHADOGH1 1 $ \ UHVSHWR GH VXV GHHKRV

1 LYH®V GH LOWMUYHOFLLQ

/ DSWLEP IGH GH LOMUYHQAPQ-) 5& RWDQ D HIDSR\ R GHVGH DAARQHY EEVIFDV SDUD @ SRE@ApQ KDW
DWIQRHQ HVSHADT DD ( OYRXQUBUDGR VH FRQFHQOWD SUQASDE HOM HQ &V QLYHBN GH DSR\ R EEVIFR\
SVFRVRADODUAEX@QGR GHUYDARQHY FXDQGR FRUHVSRQGH



3@QHV GH DFFLUQ 60 $36 — SUHSDUWDFLQ FRP XQLGDG
HP HUW HQFLDV

30 $QUFISDUMH\ DXVRFXLGDGR

/ D SUHSDUDARQ SHP W IAVSRQGHUGH P DQHWD P £VVHIXWD\ RUDQY DGD ( GFXIGDGR GHEH LOFXXIUD @V
SHU/RQDV YRXQWUDV\ D ® RWDQ] DARQ

e 3UHSDUDUH DQMV GH @ IQMIYHQALQ\ FRORFHUIXQARQHV\ (P WV

e SHARQRAHUMIQRVGHVREWHDUID\ |DWD SRUFRP SDMpQ

e ) DYRUHFHUSDXVDV DSR\ R HOWH SDUHV\ HVSDARV GH GHMADUID

e ( YMBUQRLP D@ DUD VREWH H LJHQAD FRP R SDUM REQ DRUD GHOHUYAR

e 3RP RYHUP HGIGDV GH FXIGDGR RU DQL DARQDAGXDQM\ GHVSX«V GH @ HP HUHQAD

3MQ 6DXGP HQVIDOFRP XQWIDUD\ FRP XQLFDApQ SRUMYD

/ DVFRP XQIGDGHV SRVHHQ UHFXURY LHGHV\ FDSDAGDGHV TXH SXHGHQ | RUBGFHUH / D FRP XQUEEDALQ
GHEH VHUIQFOMYD UHVSHMRVD\ RUHQWBGD D @ UHPXSHIDAPQ

o -GHOWIFDUWHRXURVFRP XQWURV\ SHU/RQDV FDYH
) RUBGFHUSDUAASDAPQ DSR\RP XWR\ UHGHV

o 8\ DUGIQXDW FDLR UHVSHMRVR\ QR HVIMJ P DW DQW
e 8VDUWRU W@ \ UHXH] R SRUMYR GH P DQHD UHVSRQVDE®!
o (YMIUP HQVDMV TXH JHQHHQ FXGD H SRVFAUQ R UHADXP DW DApQ

30Q  $VHOFLLQ 3UP DUD GH 6DXG HQ HP HUIHQFLDV

/ D UHVSXHWE FRQUGHD SUHYHQAQ SUP DUD VHRXQGDUD\ WIUADUD DGHP £V GH @ IGHQWLFDApQ GH
QHFHMGDGHV\ FRRUGIQDAPQ FRQ @ LHG

5HDQ DUREVHIYDAHQ\ RUHQMEAQ LQRDOHIYQ @V QHRHMGDGHY

“GHOWILFDUVHE DBV GH UHVIR\ QHAHMGDGHV GH SIRWFAQ

(WREGFHUSXHQWV GH FRQILDQ] D FRQLQIRUP DQWV\ DRRUHV FRP XQUMBURY
&RRUGIODUFRQ VHUMARVY GH VDG RARV VHARUHY

5HDQ DUGHUYDAQ FXDQGR @V QHFHVIGDGHV VX SHIHQ HOROYRXQBUR

~GHD FHQWDO

/ DUHVSXHW 60 $36 QR FROVMM VRE HQ DWMIQGHUD TXIHQ SUHVHOWD XQD FUMY 7DP El«Q P STFD
DOWASDUH |RUBBFHUFRP XQIGDGHV FXIGDUD ®VHTXISRV\ FRQHABUD @V SHIRQDV FRQ DSR\ RV
DGHFXDGRV



3MQ 3UP HWRVS$ X[ LAORV3IVIFRQJLFRV 3$3

/ RV3%$3 FRUHVSRQGHQ D XQD D\ XGD KXP DQD SIEPWD\ WHVSHXRVD SDUD SHW/RQDVY DI HAVBGDV SRU

VIWDARQHY GH FUMY 6X SLRSUMMR HV GMP LOXIUHCP DBMBULOP HGIDWR | DYRUIHAHUVHIXUGDG\ FRQHAVBU
FRQDSR\ RV

35(3%$5%5

o &RQRAHUHOFROM R\ &V UHFXURY GVSRQEGN

o ( YDOXDUVHJXUGDG SIRSID\ GH® SHUWRQD

o SHRORAHUBRV P IWV GHOLRO. HYMBULOWAYHQUUMLH, MM UHVIR

0 5%5

e 2 EVHUDUQHAHMGDGHY EEVIFDV VHIXUGDG\ W DBV GH DQIXVAD

o -GHONIFDUUHMVIRVIQP HGIDWRY\ QHRHVIGDGHV GH SIRWFAQ

e 1 RDVXP LUQLGIDI QRWFDU REVHYDU\ SUHIXQUUGH P DQHUD LHVSHMRVD

(6&8 &+ $5

e $FHUFDUHFRQFD® D\ SUHVHQWUH

o (VAXFKDUMQ SIHVIRQDUSDLD TXH @ SHWRQD UHDW GHVXXBN GHCHYHQWR
e 9DIGDUHP RARQHVMQ M] JDUQLP IQIP [] DU

e $\ XGDUD IHFXSHWDUFD® D\ RUHQWALQ HQ HOSUHVHQM

9-1&8/%$5

o &RQHABUFRQIDP LIDHY HGHY VHYIFRV\ UHFXURY GIVSRQEE®V

e (QAHIDUIQIRWP DApQFDWD\ YMD

e ) DAMBUDAHVR DDSR\ R SEPAFR

e ' HUYDUFXDQGR H] LM XQD QHAHVIGDG TXH UHT XIHWD DWMQAQ HVSHADQ DGD

| PIWMWANVGH®V3$3
1 R UHDQ@ DUGIDI QUVMERY SMFRPUILFRV R ST XIEWIFRV
1 R UHD@ DUSMFRWDSID QLIOWULRI DWRURY VREWH HOADXP D

1 R SIRP HWMUUHVXOGRY QL SUIHVIRQDUGHAMRQHV
5HVSHVBUDXVRQRP D SUYDAGDG\ GHAMRQHV GH @ SHIRQD



3MQHV GH DFFLQ 60 $36 — SREMFLIRQHV\ VVKDFLRQHV
HVSHF TLFDV

3@Q 113RV QEDV\ DGROMHMAV 11$

/ DV UHDFARQHV | LHQM D XQD HP HUI HQALD SXHGHQ YDUDUVHIYQ HGDG\ GHVDUR@R ( CDSR\ R GHEHVHU
FRP SUIHQME®!I SIRWIRRU\ DGHFXDGR D VXV QHFHVIGDGHV

o 8\WI] DUGKU XDV VHQAMR \ DGDSVBGR D @ HGDG

e ) DYRUHFHUHVSDARVVHIXRV\ SLIRWRRUHV

e 2 EVHUDUFDP EIRVFRQGXPXDBN\ HP RARQDBN

e SHVSHWUIGHOAGDG\ GLYHUAGDG

o -QYRO(RDUD DGXGRY IHVSRQVDE®N FXDQGR FRUHVSRQGD SLIRWIIHQGR DAL 1 $

3MQ  $EHUIXHV

3URU] DUVHIXUGDG SUYDAGDG\ FRQGAHRQHV EEMFDV

) DYRUHFHUUXWODV FRP XQIFEDAPQ FOWD
-QRWP DUUKMV GHDSR\ R\ UIHSRUM GH VWYXDHRQHY GHUHVIR

&RQMGHDUCQHRHMGDGHY GLHIHOQADGDY GH @V SHUARQDV\ IDP LMDV

3@Q 0 LIWDANQ

/ DV SHURQDV P LI UDQWV SXHGHQ HQ LHQBUHWWAY DVRADGR D GHVS@] DP HQR VHSDUDARQ
LOFHUAGXP EWH GIVAUP LQDAPQ\ YX@HWDELIGDG B DR VRADO

( YWRURMWIP DA DAQ\ GMARUP LIQDAPQ

5SHVSHBUIGIRP D FXGXWD\ SLEPWFDV LI QULEDWYDV

8 W) DULQWISUHMV FXDQGR VHD QHRHVDUR

&RQHABUFRQ UHGHV\ RUIDQMP RV SHWOHQMY VHIYQ GVSRQEITIGDG

3@Q 5HXQULFDFUQ\ FRQVDFVR IDP LODU 5&)

3URU] DUVHIXUGDG\ SIRMFApQ
5HVSHBUGRY SIRRFRBY GH EYATXHGD\ UHXQUIEDApQ
5HFRQRFHUHAP SDRR GH @ S«UGEGD DP ELIXD\ @ LOFHUAGXP EUH

( YMBUHQAHJ DULQIRUP DARQ QR FRQILLP DGD



3MQHV GH DFFLQ 60 $36 — GXH® GHUYDFLHQ\ VHIXLP LHQVR

3@Q ' XHR\ |IDFLP IHQRV

/ DV S«UBIGDV SXHGHQ JHQHDUUHVS XV HP RARQDGN GLYHUDV ( CDFRP SCF DP IHQR GHEH UIHVSHBU®RY
WHP SRV FHHOADV YORX®V\ UWD®N GH FDGD SHWVRQD R FRP XQIGDG

e SHVSHEUUMDGN\ |RUP DVFXOXDBN GH GHVSHGIGD

e ( OROQEUDGR QR GHEH IQI RUP DUSRUFXHQ SURSID HO DEPFAP HQR GH XQD SHWRQD

e (QAHIDUDSR\R\ RUHQWEANQ SRWMURUD @ FRP XQIFDAWQ RILADO

e ) DAMBUHVSDARVMP Ep@ARY GH GHVSHGIGD FXDQGR VHDQ SHIAQHQWMV\ VHIXLRY

3@Q 0 DSHR GHUYDFQ\ VHIXLP IHQVR

/ D FRRUGQDANQ IQMUHRARUDCSHP W FROHABUD@NV QHRHVIGDGHV [GHQWILFDGDY FRQ LHRXURY
GVSRQEGNV

“GHOWIFDU® QHAHVIGDG \ HYDOXDUMLFRUHVSRQGH DALROGHOYRQWUDGR

-QIRUP DUD @ SHWRQD VREH @V DIMUODWYDV GVSRQEEGN

2 EWIQHUVX FRQVHQOWP HQVR FXDQGR FRUHVSRQGD

5HDQ DUHCFRQEAR R GHUYDApQ P HGDQW &V FDQDBN HABEBGRGRY

" DUVHIXIP IHQWR VHIYQ HOSLRRFR® \ HYVBQGR GXSTFDULOWUYHQARQHY

3UQFLSIRV GH DFFLQ

e BHULHVSHMRVR HP SEWFR\ QR IQYDWYR

e 3RWIHUGLIQGDG SUYDAGDG\ DXVRQRP D

e 1R SIHVMRQDUSDD KDEQUQLVRP DUGHRAMRQHV

e 1 RUHDQ DUSLRP HVDV TXH QR SXHGDQ FXP SIMH

o $RAMDUGH DFXHGR FRQ ®V 3UQHASIRV) XQGDP HQEGN\ HWEQGDUHV60 $36 GH-) 5&

$ PAYLGDG SIERMFD

(QJIWXSRV DQDT DUXQ HVFHQDUR GH HP HUHQAD\ UHVSRQGHU
«4 X« QHAHMGDGHV HP RARQDBN VRADGNV\ GH SIRWFAQ LGHQWIFDP RV
«4 X« |RUDG] DV\ IHRXURV FRP XQUMBURY H MMQ'
« 4 X« UHVIRV IHT XIHUIHQ DWIQRPQ SURUMBUD'
« 4 X« DFARQHV FRUHVSRQGHQ DORXQWIUDGR \ FXE®N UHT XIHUHQ GHUYDAPQ'
«&UP R DS@DUDP RV35(3$5$5 0 5$5 (6&8&+$5\ 9-1&8/$5"



$ SOFDFLUQ WHI G WQ\ YHW! LFDFLQ

( MIP SR DSQFDGR D @ WHDQGDG FKLMIQD
$ QM XQD HP HLHQAD TXH DI HAVD D XQD FRP XQIGDG HCHTXISR 60 $36 SXHGH DSR\ DUD LGHQWILFDApQ GH
QHFHMGDGHY HQAHIDU3$3 1RUBGFHULHGHY\ RUHQBUKDAD VHUYIFRY GVSRQE®N / D IOMYHAUQ

GHEH FRQUGHDUFRQM VR BRFDOJ KSRV FRQ QHRHMGDGHV HVSHETIEDV SIRWFAPQ\ FRRUGIQDAPQ FRQ @
UHVSXHWD J HOHUDO

S5H G LpuQ
*&uP R SRGHP RV IRUBGFHUXQD UIHVSXHWD TXH FXLGH VBQWR D @V SHU/RQDV DIHABGDV FRP R D TXLHOHV

SDUARSDQ HQ @ HP HUHQAD' +4 X« DFARQHV GH QXHVAD RUI DQY] DA Q | DYRUIHAHQ XQD DMQALQ VHI XD
GJQD\ RSRUMQD!

&RQFOXVIRQHV

60 $36 HVWDQUYHW/DD @ UHVSXHWE KXP DQMBUD\ UHT XIHH FRRUGLQDANQ

( @SR\ R GHEH FHOWDU/H HQ VHIXUGDG GLIQIGDG DXVRQRP D\ QR KDRHUGD® R

/ RV3$3 HOWHIDQ DSR!\ R QP HGIDWR MQ UHHP S@] DU® DWIQRNQ FODIFD

( CDXVRFXIGDGR GH YROXQUURV\ HTXISRVIRUWP D SDUM GH XQD UHVSXHWE UNVSRQVDE®!

/| DVQHAMGDGHVGH1 1$ P LIWDQWV SHWRQDV HQ DEHWXHV)\ |DP IIDV DI HABIGDV LHT XIHHQ
DGDSVBApQ

/ D GHUYDAPQ VHIXWD SHP W FRQHABUD @V SHWVRQDV FRQ LHXURY HVSHADQ DGRV

e/ DUHRXSHWDAWQ VH | RUBBIFH FXDQGR VH IHFRQRAHQ LHRXURV IQGLYIGXD®N 1DP LADLHV\

FRP XQMIURV

9HUWILTXH VX FRP SUHOVLLQ

«4 X« JQUIFD 60 $36\ SRUT X« HVWDQUWYHW/DCHQ HP HLI HQADV"

« &XEBN VRQ RV SUQASDEBN (P WV GHOLROGHOYRXQWBUDGR!

«4 X« WQUIFD ' RIR+DWP "

+3RUTX« HVLP SRUBQM HODXVRFXIGDGR'

«4 X« GLHHQADV H IMMQ HQAH DSR\ R SMFRVRADO. DMQAQ FOQIED!

4 X« WIQUIFDQ35(3$5%5 0 5$5 (6&8&+$5\ 9-1 &8/ $5"

« 4 X« DAARQHV GHEHQ HYMBU/H GXLDQWM BV 3$3"

« 4 X« FROUGHDARQHY HVSHADBN IHTXIHHQ ®V1 1 $"

« &P R VH I DYRUHAH XQD UHVSXHWI LOFOMYD KDFLD SHWVRQDV P LI LDQWV!
«4 X« SUQASIRV GHEHQ RUHQWBU® DWIQAPQ HQ DEHIXHV"

«4 X« DVSHRRV GHEHQ FROVGHWDUH | UHQW D @ UHXQUIFDAQ | DP LODU

« 4 X« GHEH WQHWH SUHVHQM | IHQW DOGXHR \ BV | DBAP IHQRV!
&XEQGR FRUHVSRQGH UHDT} DUXQD GHUYDAPQ'

«3RUTX« HVIP SRUBQM HOMHIXIP HQR'

&P R SXHGH FRQMEXIUHOYRXQUBUDGR D XQD UHVSXHWE FRP XQMVUD SLIRWRRD'



0 HQVDMIV FODYH

&XIGDU HVREXRKDU RUHQWU YIORXOU\ SLIRWIHU (CDSR\R 60 $36 FRP IHQ D FRQ XQD LHVSXHWID KXP DQD
\ LHVSHWRWD HRRQRAH &V (P WV GHOLRO' SWRP XHYH HADFRHVR RSRUMQR D LHGHV VHUMARV

5 HI HUHQFLDV SUQFLSD®BV

e ' RFXP HOREDH 3IRRFR® 0 DWUDARWP DWYR GH6DXXG0 HQBO $SR\ R 3VFRVRADOG0 $36

e ) HGHDANQ-QMUQDARQDOGH 6RAHGDGHY GH @ &\X] 5RM\ GH®O0 HED/ XQD5RW ) 5&
RUHQWARQHY\ HWEQGDUHV60 $36

e 0 DUR QRUP DR FKIBIQR \H DIIGR HQ HOGRFXP HQR EDWH / H\ /H \ &UGIR
6DQMIUR
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(OFDSW® DERUED HOUROGHOYROXQWUDGR GH &UK]
SR &KIBIQD DOMV GXDQM \  GHVSX«V GH @V
JUDQGHY HP HUHQADV GHWEFDQGR VX DSRUM HQ @
SUHSDWDANQ WHGXFAPQ GH UHVIRV  UHVSXHWD \
UHRXSHDAPQ 5HARQRAH DO YROQWUDGR FRP R XQ
YORX® FHUADQR FRQ @V FRP XQIGDGHV FDSD| GH
IGHOWIFDU QHFHMGDGHY DSRDU @ UHVSXHWE \

IRUBGFHU @ RWDQ] DARQ \ UHMIHQAD FRP XQMIUD
$GP £V HQDWD ® IP SRUBQAD GH DRAXDU GH

P DOHWD VHIXWD FRRUGIQDGD \ GH DFXHGR FRQ &V
MHDP IHQRV LOWIARQDGBN

ODQXDO GHO YROXQWDULR
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2 EMMIYRV GH DSUHQGL] D

$A10DM DUV WP D XWMG VHLE FDSD] GH

-GHOWLFDU@V SUQASD®N DFRRQHV GHORXQUUR DQWY GXUDQM\ GHVSX«V GH XQD HP HIHQAD
&RP SUHQGHUD IP SRUBQAD GH @ SIHSDUDAPQ FRP XQMIUD\ @ UHGXFAPQ GHUHVIRV

" VRUELUHCDSRUM GHOYRXQUBUDGR HQ @ UHVSXHWI KXP DQMIUD\ @ UHPXSHUDAQ SRWAGHVDVAH
9DRWU @ FRRUWGEODANQ @ VHIXUGDG \ HOWDEDR HQ UHG FRP R HBP HQRV HVHQADGBN GH @
LOWMUHALQ

( OWMQGHURLP R HOYROXQUUDGR FRQWEX\ H DA RUBBHP IHQR GH @ UHVIHOAD FRP XQMBUD

3XQVRV SUQFLSD®N GH DSUHQGL] DV

/ DV HP HUHQADV \  GHVDVAHV SXHGHQ VXSHWDU @ FDSDAGDG GH UHVSXHWID GH FRP XQIGDGHV H
IQMIMARQHV

(O YROQWUDGR GH &K SR\ FXP S®I XQ ROFDYH SRU VX FHIDQOD FRQ @ FRP XQGDG \
FRORAP HQR GHOMUMVRUR

( OYROXQUBUDGR SDUARSD HQ VRGR HOAF® GH @ HP HUHQAD DOWV GXUDQM\ GHVSX«V

$OWMV GH @ HP HJHQAD DSR\D @ IGHOWIFDAPQ GH UHVIRV EDUHDV \ QHRHVIGDGHV GH @
FRP XQIGDG

' XUIDQM @ HP HUHQAD FRQMEX\ H FRQ @ UHVSXHWI LOP HGIDW SUP HIRV DX[ IRV FROMQAUQ
SVFRVRADO. RUHQWARQ

" HVSX«V GH @ HP HJHQAD DFRP SI* D @ HAXSHIDANQ HAROQWKAARQ\ YLILDQAD GH UHVIRV HQ
DOG

/ DFRRUGEIQDANQ @ VHIXUGDG\ HOHVSHR SRUGRY QOHDP HQRY IQVAKARQDBN VRQ | XQGDP HOBGN
(OWDEDR YROQWUR [RUBGFH @ UMIHQAD FRP XQMZUD \ @ SWHSDIDAHQ ILHQM D XWXV
HP HU HQADV

e 4 X« DSUHQGHLEV DO LOD@ DUHWH WP D

([ STFDUHOLRAGHOYROXQUBUDGR HQ JWDQGHV HP HUI HOADV

" MAQIXIU@V DAARQHY DQMV GXUDQW\ GHVSX«V GH XQD HP HIHQAD

$ STFDURIMWURY EEVIFRV GH SUHSDUDARQ LHVSXHWI\ UHPXSHUDAUQ FRP XQUMVBUD
5HFRQRAHU® [P SRUBQAD GH @ UMVIAHQAD\ @ RW DQL] DApQ FRP XQMIUD

&RP SUHQGHUHDSRUM GHOYRXQUBUDGR D @ P IMpQ KXP DQMIUD GH &UK] 5RWD



SHVXP HQ GHOMP D

/ DV HP HOHQADV\ GHVDVWAHV SXHGHQ JHQHWDUXQ P SRUBOQM P SDRR VREWH @ VDXG  HOELHQHWRU\ @
WHIXUGDG GH @V FRP XQGDGHYV

6LDARQHV | HRXHQMY HQ QXHVAR SDV FRP R WULHP RVRV DOXYIRQHV WXQDP IV IQFHQGIRV | RUAVBN
HXSARQHY YREEQEDV GHVS®] DP IHQRY SREGARQDBN EWRWA HSIGKP IFRV X RWDV RUMY SXHGHQ
VXSH.DU @ FDSDAGDG GH IHVSXHWE GH &V MMP DV JXEHUQDP HQBGBN &V VHYIFRY GH \DOG \ GH @V
SWRSIDV FRP XQIGDGHV DI HABGDV

( Q HWM FROM VR HOYRXQWUDCR GH®@ &WX] 5RD FXP SO XQ UIRAXQCEDP HQWARP R SDUM GH @ SUP HWD

GHD GH UIHVSXHWE KXP DQMUD HVSHAD® HQW SRUVX FHUFDQ D\ Y QFX® GLHAR FRQ @V FRP XQIGDGHV
DI HARGDV

( OYROXQUBUDGR FRP XQMZUR QR VR® SDUARLSD GXUDQM @ UHVSXHWE QP HGIDVD D XQD HP HUHQAD MIOR
VP El«Q HQ DFARQHV RUHQBGDV D

5HGXFANQ GH UHVIRV

3UHSDUDAQ FRP XQVZUD

$FAUQ DQUASDVRUD

3UHYHQAQ GH HQY HWP HGDGHV

5 HAXSHUDAPQ SRWIGHVDVAH

) RUBGHP IHQR GH @ UHVIHQAD FRP XQMUD

$OIRWP DU SDUM GH @ FRP XQIGDG HOYROQWUDGR FRP XQMIUR FRQWIM\ H XQ YOFX® 1XQGDP HQWO
HOWH @V SHORQDV DIHABGDV @V HTXISRV GH UHVSXHWD \ @V DXVRUGDGHV ®FDBNV SHUP IMHQGR

GHVDUR@MU HVSXHWEV P £V ESIGDV FRRUGIQDGDV \  DGDSWIGDV D @V QHAHMGDGHY UHDBN GH @
SRE@ANQ

/ D &K 5RD DWDY«V GH VX YROXQEUDGR DFRP SC* D D @V FRP XQIGDGHV DOWA GXWDOW \ GHVSX«V GH
@V HP HJHQADV EXVFDQGR SIRMIHUD YIGD @ \VDOG\ @ GLIQIGDG GH @V SHWRQDV DIHABGDY $GHP £V
GH DSR\ DU® UHVSXHWI KXP DQVBUD HOYRXQWIUDGR FRQWEX\ H DO RUBGHP IHQR GH @V FDSDAGDGHY
FRP XQMIUDV SURP RYIHQGR @ SDUAASDApQ ® RUDQIDANQ \ @ SUHSDDAUQ [LHOM D IXWLDV
HP HUHQADV

—-P SRUDQHD GHOYRXQVIDUDGR FRP XQWDUR HQ HP HU HQFLDV

/ RV YROQWURV\ YROQEUDV FRP XQUUDV FROWIX HQ HQ @ P D\ RUD GH @V HP HJHQADV ® SUP HD
OHD GH UHVSXHW | LHQW D WX DARQHY GH GLHIHQMV P DI QWXGHV

(\WR VH GHEH SUQASD® HQWI D TXH

) RUP DQ SDUM GH @ FRP XQIGDG DI HABGD

&RQRAHQ HOMUMRUR \ VXV UHVIRV

0 DOWHQHQ FROWAR FRQAOXR FRQ @V SHWRQDV\ GGHHV FRP XQMURV
$PWDQ FRP R XQ SXHOW HOAH @V FRP XQIGDGHV\ @V DXVRUGDGHV

&RP SUHQGHQ @ FXOXWD\ @V GIQEP LFDV ®RFDBV

3XHGHQ LGHQWIFDULESIGDP HQM @V QHAHVIGDGHY SURUMBUDY GH @ FRP XQIGDG






3WRP RApQ GH @ WHGXFAuQ GH UHVIRV

-QFHOWYDU D @V FRP XQIGDGHV D IGHQWIFDU ] RQDV GH VHIXUGDG YDV GH HYDFXDAMQ \ P HAIGDV GH

SIRWFAPQ VBQR HQ HOKRIDUFRP R HQ @ FRP XQIGDG HV IXQGDP HQUBOSDUD GIVP IQXIU®Y UHVIRV DM
XQDHP HUHQAD

3 UHYHQFLLQ GH HQIHLP HGDGHV

(OYROQEUR FRP XQWBUR SXHGH VHU XQ SIDU IXQGDP HQBOHQ @ SWHYHQANQ GH HQIHWP HGDGHV
WDQWP IME®N GHOAR GH @ FRP XQIGDG P HGIDQWM @ GUXMpQ GH SLEPWFDV GH KLIIHQH @ SURP RANQ GH
O®\VDXG @ YDFXQDANQ\ @ LGHOWILFDANQ GH | DARUHY GH UHVIR VDQMBUR

(VWR SHP W HGXFDUD @V FRP XQIGDGHV VREWH HORXIGDGR GH VX VDG

) RUDGIFLP LHQVR GH @ UHVLOHQFLD FRP XQLVIDUD

0 HRWU @ UHVSXHWR GH @V FRP XQICDGHV 1P STD WDEDWMU MQWR D H@V \  HQWHI DUB KHUDP IHOWY
SHUARHQWV SDLD | RUBGHFHUVXY FDSDAGDGHY GH HQ UIHQWUHP HUHOADY

(Q HAM VHOMGR DFARQHV FRP R SWRP RYHU @ RUDQJDAuQ FRP XQMIUD WDEDMU FRQ CGHHV
FRP XQWBURV H LQFRUISRWDU D @V FRP XQIGDGHV HQ DFARQHV GH SUHSDWDAUQ \ WHGXFAPQ GH UHVIRV
SHUP IWIQ TXH SXHEDQ JHVARQDUP HRUVXY UHVI RV OWIQWMY

&RP R YROQWURV FRP XQWBURY DOMHUSDUM GH @ FRP XQIGDG VRP RV DRARUHV FOYH HQ @ SUHYHQAQ\
SUHSDUDApQ FRP XQMIUD GHEIGR D QXHVWR FRQRAP IHQR GHOMUMRUR \ GH @V SHIVRQDV @ TXH QRV
SHLP W VHUXQ SXHOW HQAH @ FRP XQIGDG @V DXVRUGDGHV\ @RV HTXISRV GH UVSXHW D HP HLI HQADV

5 ROGHOYROXQVIDULDGR GXUDQVIA XQD HP HLI HQFLD

$OP RP HOR GH RREXWU XQD HP HJHQAD HOWROCGHOYROQWIUR FRP XQWUR FREW JWDQ WHBIYDQHRD
GEIGR D VX FRQRAP IHQR GH @V FRP XQGDGHY VXV GHEIEDGHY HOWUMRUR \ @V FRRUGIQDAROHYV

SWHYIDP HOW UHD@ DGDV FRQ DXVRUGDGHV\ HTXISRV GH ULHVSXHWI

(WR SRVFARQD DOYR(QWUR FRP R HOSUP HJU DRRRU KXP DQMIUR HQ @ JRQD \ SHP W LHVSRQGHU GH
P HRUP DQHD D @V QHHVGDGHV IQP HAIDWV GH @V SHUIRQDV ' HQAR GH @V SUQASD®N DFRRQHV WH
HOPXHWD

SHVSXHWID LOP HGIDVID\ DSR\ R KXP DQIVIDUR

&RP R YROQWUR FRP XQWUR \ DOMOHUFRRQRAP IHQR SUHYIR CH @ FRP XQICDG VXV QHFHMGDGHV VXV

JUKSRV P £V YX@HDEGN WH FXP SGI XQ ROIXQGDP HQBOHQ @ LGHQWIFDAUQ GH @V QHRHMGDGHV
SURUMBUDV D DERUGDU DSR\ DQGR @ GMMEXAUQ\ RUWDQ] DARQ GH @ D\ XGD VHIYQ @ UHDOGMMEXANQ

GH ®RVJIWKSRV YX@HDEGN\ GH OV SHIRQDVP £V DI HAVBGDV GXWDQWM @ HP HUHQAD



3UP HWRVDX[ LORV\ DFFApQ FRP XQWDUD

&RP R SUP HU LHVSRQGHGRU GHOAR GH @ FRP XQIGDG HOWROGHOYRQUR VH HQIRFD HQ DSTDU @V
SUP HUDV P HGIGDV GH SUP HIRV DX[ IQRV DFRP SD* DUD @V SHWVRQDV VHIYQ VXV QHAHVIGDGHV GH VDOXG \
GHUYDUDV D ®V FHOARV DMMMQADBN FRUHVSRQGHOMY VHIYQ @V FRRUGBIQDARQHY SUHYIDP HOM
HWEEGFRGDV FRQ @V DXVRUGDGHV

$GHP £V SXHGH HQWHIDU @QHDP IHQWRV \ P HGIGDV GH VDXXG SDWD HYMBU @ DSDUHAPQ GH ELRWMV R
GHVARP SHQVDARQHY HQ SHURQDV FRQ HIHWP HGDGHV F{QIFDV SLRGXPR GH @ DO GH WDVEP HQR
GXUDQM @ HP HIHQAD

&ROWAQFLLQ SMIFRVRADO. DFRP SD* DP LHQVR

/ D FROWQANQ GH @V SHWRQDV GDP QUIEDGDV\ VXV I DP LDV HV | XQGDP HWOGHVGH HOSUP HUP RP HOWR
EXVFDQGR HYMUIP SDRRVD @UIR SO R HQ @ VDXXG P HQWEO

3RUHVR EUQGDUSUP HIDV FROMQARGQHY HP RARQDGN D SHURQDV TXH KDQ WXIUGR S«UWEGDV DV FRP R
DFRP SD* DUDV KDWR VX FRUHAD GHUYDAQ D XQ SURIHVIRQDOGH VDXG P HQUO SHUP W GWP LOXIU BV
IP SDARV SVIFRVRADBN HQ @ FRP XQIGDG (Q HWM P P R VHOMGR SRGHU DFRP SIF DU GH P DQHD
HVSHADOD JUXSRV YX@HWDEGN FRP R 11$ SHWRQDV P D\RUIHV SHWRQDV HQ IWDAQ GH FD®! R FRQ
GVFDSDAGDG SHUP W | DAMBUHCDRRHVR D @V D\ XGDV IHTXHUGDV\ GWP LOXIU® LOYIMELTD) DARQ GH HWRY
JUKSRV TXH P XFKDV YHRHV QR ®JUDQ DFFHGHUD @ DVMMQAD QHRHVDUD

“QIRWP DFLuQ P HGIDFpQ\ RUHQVDFLUQ

0 XAKDV YHFHV GXWDQWM @V HP HUHQADV @ LQIRWP DAQ IP SRUBOW QR @D GH P DQHLD FRUHAD D OV
FRP XQGDGHV DIHABIGDV \ D VHD SRUMXH ®V P HGRV VH YHQ LOMUXP SIGRV GXWDQOM @ HP HUHQAD R
SRUMNXH QR FROVAYX\ H XQD SURUGDG QP HGIDVD SDD @V SHIRQDV

3RUHWR FRP R YROQEURV FRP XQMBURV JXIDU D @V FRP XQGDGHV HQ SIRAHVRV GH P RYIQ} DApQ
HYDFXDAUQ\ HQAHID GH D\ XGDV | DAMEQGR @ IQIRWP DAUQ HP DQDGD GHVGH @V DXVRUGDGHY SHP WM
P HRWDUGRV | XNRV GH LHVSXHWD GXLDQOW @ HP HU HQAD

$GP £V WH SXHGH WHXWU GH P HGDGRWHY HWH DXVRUGDGHV \ HTXISRV GH HP HIUHQAD WWHIYQ @V
FRRUGLODARQHY SIHIDP HOW HWREGHGDY

6HIXUGDG\ FRRUGLQDFLQ

$OR 1XQGDP HQWODOP RP HQWR GH DRVDU GXUDQW XQD HP HUIHQAD HV SUHRFXSDUMH GH @ VHIXUGDG \
GH @ FRRUGQDANQ FRQ @ TXH VH WDED &RP R YRXQWURY FRP XQMBURY HY HVHQRDCDRWDUGHQWR GH
XQ HTXISR FRRUGEIQDGR \ SURU}DQGR @V P HEGDV GH VHIXUGDG DOP RP HQR GH IQMUIYHQU HQ @V

FRP XQGDGHY MHP SWH DSHIEQGRWH D &V HDP IHQRY IOMIMARQD®N DV FRP R D ®V HP DQDGRV SRU
®AVRUDQMP RV GHUHVSXHWR\ @V DXVRUCDGHY

( OYROQMUR FRP XQUBUR SXHGH FROMGHDUH @ SUP HUD GHD GH DFAQ HQ WP EWFDV GH HP HHQAD
PEV D@ GH OV IQMYHOARQHY WFQIFDV HWFXVBGDV \ D TXH WHQH XQD WHBIYDQAD VXSHURU SRU HO
FRORAP IHQR WIUMRUDOTXH SRWHH DV FRP R SRU @ FRRUGIQDARQHV SUHYIDP HOM HWEEGHCGDV FRQ
DXVRUGDGHV \ HTXISRV GH HP HUHQAD ® TXH IDAM® @V DFARQHY GH UHVSXHWED IQP HGID® HQ
VIVXDARQHY GH FDEVIARI H



5 ROGHOYROXQVIDUR GHVSX«V GH XQD HP HU HQFLD

( OLROQVMYMARQDOQR WP LQD FRQ @ UHVSXHWD IQP HGIDD MOR TXH VH H WHQGH HQ HOWHP SR GXUDQM
@V HESDV GH IHXSHDAPQ IHARQWXFALQ\ |RUBGHP IHQR GH @ UHMIHQAD FRP XQMIUD MHQGR XQ
DRVRUSUHVHQM GXUDQWM VRGDV @V HESDV\ | RUBGHHQGR HOY QOFX® \ @ FHUADQ D GH @ LOWMIXARQ FRQ @V
FRP XQIGDGHV HQ @V TXH VH HOPXHQWD LOVHID

&ERQWLQXDFLpPQ GH ODV DWHQFLRQHYV KXPDQLWDULDV

$ SHVDU GH TXH GXWDOW HOSWRFHVR GH UHRXSHIDAUQ ®V
QYHBV GH QHFHMGDG SXHGHQ GIWP IQXIU HWEV SXHGHQ
P DQMQHIH HQ HOWHP SR KDWR TXH @ FRP XQIGDG YXHOD D
XQ HWEGR GH QRWP DIGDG

3RU HW\R P DOMQHU @ HOWHID GH D\ XGDV KXP DQMBUDV
HJRFDGDV HQ @OV QHAHMGDGHV FDP EIDOMV GH @V
FRP XQIGDGHV DV FRP R VRWMQHU @V DWMIQARQHY \DQMIUDV
SUP HRV DX[ lCRV \ DSR\R SMFRVRADO GHEH VHU XQD EDWH
W@D GXWDOM VRGR HO SIRFHVR KDWD 11QDODU @
UHROMKXAHQ  EXVFDQGR XQD  FROWQHHQ  HP RARQDO
FROMOXD \ XQD UHFRQWAKFAPQ HP RARQDO TXH HYWMM @V

DHARAROHY HQ VDXG P HMO FRP XQHV SRWMURWHY D
FDEVARI HV

SHFXSHUDFLuPQ \ UHFRQVWUXFFLPQ

(O DSRR D @V RRP XQGDGCHY DHARGDV P HADQM ©@
SDUAASDANQ HQ SWRAHWRV GH UHKDEIOMANQ GH HVSDHARV
FRP XQWURY DV RPR HODSR R HQ ®&V SWIRFHWRV GH

HFRQWAKFAALQ HV IXQGDP HQWO SDD U IRUBBHAHQGR @V
FDSDAGDGHV VBQWR LQGLYIGXDBN FRP R FRBPWYDV

(WR VH LHOND HQ HO IRUBGHP HQR GH ® RUDQ]DANQ
FRP XQMIUD \ HQ @ LOFRUSRIDAPQ GH HAIRTXHY UHVIGHOWY
GXUDQM HOBURFHVR GH GIYDQUEP LHQUR GH @V FRP XQIGDGHV

3UHYHQFLPQ HQ VDOXG

+DWD 11QDT DU HO SIRAHVR GH IHFROWMXAARQ &V UHVIRV
UHDFRQDGRY FRQ @ VDG VLI XHQ SUHVHOWMY

3RUHWR GXWDQOWM HWM SHURGR HV [P SRUEQM P DQWQHU @
YLJIDQAD VDQMIUD [GHQWLFDU IDRRUHY GH UHVIR \ SURP RYHU
FROWEQOWP HOM SIEPWFDV GH KLIIHQH @& TXH P SDAD HQ @
VDG GH @ FRP XQIGDG \ GMWP IQX\\H @ SUHMpQ VREWH XQ
VIMMP D VDQMIUR TXH\ D KD MGR DIHABGR SRUD HP HUHQAD



) RUDGHFLP LHQVR GH @ UIHVLOHQFID\  SUHSDWDFLQ FRP XQLVDUD

0 XAKDV YHRHV ®V GHVDWHY VRARQDWWDBN MIXHQ XQ AF®R HQ HOWHP SR @IYDQGR D TXH @V
FRP XQIGDGHV HQI LHQMQ HQ GLYHW/DV RSRUMQIGDGHV VWDARQHV VP LOUHYV

3RUHVR P HRWDU @V FDSDAGDGHY FRP XQUVBUDV SDUD HQI LHQVBU | XWWDV HP HUIHQADV HV 1XQGDP HQWO
SDWD GMWP IQXIUGVIP SDARV SLRGXAGRV SRUD HP HIHQAD

(QHWMP VP R VHOMGR SLRP RYHU® RU DQY DApQ FRP XQMBUD HOWH VXV IQWI LDQMV\ @V DXVRUGDGHV
HQWHIDU P D\ RUHV KHUDP [HQVV SDUD HOFUHAP HQR FRP XQMIUR ' HVSX«V GH XQD HP HJHQAD HO

WDEDR FRP XQMIUR QR WAP IQD MOR TXH VH P DOMHQH HQ HOWHP SR MUIXIHQGR HOFAF®R GH @
HP HUHQAD

&RP R YRQWURY FRP XQWURV HV [ XQGDP HOWO VRWMOQHU HWM WDEDWR GXWDOWM @ HWSD GH
WHFRRQWAKAANQ FRQ HA LQ GH SIRFXIDU® FDIGDG GHYIGD GH @V FRP XQIGDGHY

/ D&UX] 5RND &KLBIOD FRP R LOWIWXFLQ

6H FDUDRMU] D SRUHWEUSUHVHQM GXUDQW VRGR HOBHURGR GH HP HUHQADV MHQGR HQ DOXQRV FDVRV @

YOP D IQMIXANQ HQ UHMDUH R P DOWQHQGR XQ WDEDR FRQAQXR FRQ @V FRP XQGDGHV P £V
DI HAVBGDV

3RUHVR P HRWDUQXHWDV FRRUGODARQHY FRQ @V FRP XQIGDGHV HQ @V TXH @ LOWIMANQ VH HOFXHQAD
IOVHID P HRWD OV FRQGIARQHY HQ TXH HWEV SXHGHQ HQIUHQEU @V HP HUHQADV \ QRV DFHUD D
FXP STP HQR GH QXHVAD P 1M1 Q IQVAIARQDOGH DIYIDUHOVXI UP IHQWR KXP DOR
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2 EMMIYRV GH DSUHQGL] DI

$A10DM DUV WP D XWMG VHLE FDSD] GH

e &RP SUHQGHU ®RV SUQASDBN FROFHSWRY GH 6DXG 3YETD HQ (P HIUHQADV\ VX [P SDRAR VREWH @V

FRP XQIGDGHV

e -GHOMIFDU @V HESDV GHOAF® GHOSWRIWDP D \ GHOAF®R GHO GHVDWH DSTFDGRV DO WDEDWR
FRP XQMIUR

e SHARQRAHU @V SUQASDBN QHAHMGDGHY \ UHVIRV GH VDXXG TXH SXHGHQ SURVHOWUH GXUDOWM \
GHVSX«V GH XQD HP HIHQAD

o —GHOWIFDUVH DBV GH DB FRP XQMIUD\ FRP SUHQGHU® IP SRUBQAD GH @ YLJIMQAD FRP XQMIUD
\ @ DBUB WP SWDQD

o SHRORAHU JWKSRV YX@HIDEGN \ FRP SLHQGHU @ [P SRUBQAD GH VX SIRWFAPQ GXWDOWM
HP HU HQADV

e ) RUBGFHU HOUROFRP XQMBUR HQ @ SUHYHQAUQ SUHSDUDAUQ UHVSXHWED \  UHEXSHUDAQ |LHQM D
HP HU HQADV

3XQVRV SUQFLSD®N GH DSUHQGL] DV

e SHRQRAHUFUP R @V HP HUHQADV DIHAEQ @ VDXG \ EIHOHWRUGH @V FRP XQIGDGHV LGHQWIFDQGR
@V SUQASDBN UHVIRV VDQMIURY QHAHVIGDGHV EEMIFDV\  FRQVHFXHQADV TXH SXHGHQ SUAVHQBUH
DOW GXUDQM\ GHVSX«V GH XQ GHVDVAH R FUMY

e &RP SUHQGHU @V HSDV GH HYDOXDAPQ SOQUIFDANQ 1P SGP HOWANQ P RAMRUHR \ UHRXSHWDAQ
DV FRP R @V DFARQHV GH SIHSDUDARQ P MIDARQ UHVSXHWD\ UHPXSHUDAWQ | HQW D HP HUHQADV

o —GHOWLFDUMH DBN GH DB FRP XQMIUD FRP SUHQGHU® P SRUBQAD GH ® GHWFAPQ WP SUDQD GH
UHVIRV \  IRUBGFHU HOWDEDR FROMQR FRQ @V FRP XQIGDGHV SDID SWHYHQU \  UHVSRQGHU
RSRUXQDP HQW DQM VIWDARQHV TXH DI HAMQ @ VDG SYETD

e SHRQRAHU ®V UHVIRV TXH HQUHQEQ @V SHURQDV HQ VWMDANQ GH YX@HUDELIEDG GXUDQWM
HP HUHQADV \  SLRP RYHU DFFIRQHV FRP XQUMEUDV LOFOMYDV VHIXUDV \ FHQADGDY HQ @ GLIQIGDG
KXP DQD | RUBGHAHQGR @ IHVIAHQAD\ SIRWFALQ FRP XQMIUD

e 4 X« DSUHQGHLEV DA LQDA@ DUHWH VAP D"
$01QDT DUHWM FDS W@ VHEV FDSD] GH

o -GHONIFDU®Y SUQASDBN UHVIRV\ QHRHVIGDGHV GH VDXXG GXDQM XQD HP HIHQAD
e &RP SUHQGHUD®V HVESDV GHORF® GHCBLRILWDP D\ GHOFRF® GHOGHVDVAH

o SHARQRAHUMH DBV GHDBUD\ |RUBGFHU® YLJIMQAD FRP XQMIUD

o -GHQMIFDUJWXSRV YX@HWDEBN\ VXV SUQASDBN UHVIRV

e &RP SUHQGHUD [P SRUBQAD GH @ SIRWFANQ FRP XQMIUD H IQFOMuQ

o ) RUBGFHUDFARQHY GH SLHYHQAPQ SUHSDUDARQ\ UHVSXHWE FRP XQUBUD

e 3(RP RYHUHOADEDYR FRRUGIQDGR FRQ FRP XQIGDGHV\ HTXISRV GH\VDX(G

o $STDUSUCASIRY GH\DOXG SYETD\ SIRWFApQ HQ HP HUHQADV FARP XQMIUDY



SHVXP HQ GHOMP D

/D 6DXG 3YETD HQ (P HUHQADV \H WHIHH D @V DFRRQHV RUHQWGDV D SUHYHQU HQHP HGDGHY
VXIUP IHQR\ P XHIMV GXUDQWA IWDARQHY TXH UHSUHVHOWQ XQ UHVIR VLI QUIFDWYR SDUD @ VDG GH @V

SHURQDV\ @VFRP XQIGDGHV

/ DV HP HJHQADV SXHGHQ DIHAVEU JWDYHP HOM @V FRQGIARQHV GH YIGD GH @ SRE@ApQ \ JHOHDU
IOMUXSARQHV HQ VHWIFARV HVHQADGN DXP HQEQGR HOUHVIR GH HQHP HGDGHV GMROHV \ RWRV
SWRE®P DVGH\DXG

' HQWR GH @V HP HUWHQFLDV VH SXHGH LOFXXLU

( OGHVDULR@R GH XQD HP HUI HQFLD GHQWR GH @V FRP XQLGDGHV SXHGH DI HAVIDU
$FAHVR DDIXD VHIXWD

6DQHDP LHOWR

$WOQARQHV GH\DOG

$TP HOBANQ VHIXIWD
5HXIJIR

(OlP SDRR TXH XQD HP HJHQAD SXHGH WQHUVREWH XQD FRP XQIGDG GHSHQGHE  HQ JWDQ P HAIGD GHO
QLYHOGH SUHSDUDAQ H MMQM DMV GHOHYHQR DV FRP R GH @ FDSDAGDG GH UHVIGHQAD FRP XQMIUD
SDUD HQILHQWIU DGDSVBUAH \ UHFXSHUDUH GH @ VWXDAQ / DV FRP XQIGDGHV TXH SUHVHQQ XQD P D\ RU
SUHVHQAD GH JUXSRV YX@HWDE®N FRP R



3XHGHQ YHUH P £V DIHRBGDV GXWDQM @V HP HUHQADV SRU@® TXH WHTXIHHQ P D\ RUHV P HAIGDV GH
SUHSDWDANQ SWHYHQARQ\ SLIRWFARQ

' HQWR GH @RV UHVI RV VDQIDURY TXH SXHGHQ REVHUYDU/MH | LHQWA D XQD HP HUI HQFLD HQFRQWDP RV
e SIHVIRVIQP HGDRV

e /HMRQHV\ WDXP DWP RV

e ' HVSO|DP HORV

e ) D®AP HORV

o -QMUXSHNQ GHVHYHARVEEVERV

e $IHFARQHVHP RARQDBN LOP HGDWV

e 5IHVIRVSRWMURIHY

e (QHP HGDGHVGH 7LDQWP IMGRV SRUST HQRV ( 7$

o YRWVHSIGP LIFRV

e (QHP HGDGHVWDQWP IMGDV SRUYHRRUHY

e (QHP HGDGHV UHVSILDRUDY

e $IHFARQHVGH\DXG P HQEO

o -QMUXSALQGHWDVEP IHORVP «GERV\ FROWOXIGDG GH FXIGDGRV

/D 6DXG 3VETD HQ (P HUHQADV EXVD WHGXAU HVRYV UHVIRV P HGIDQWM DFARQHY GH SUHYHORPQ
SUHSDWDANQ  YULDQAD FRP XQWMBUD SWRP RANQ GH VDG P RYIQ) DAPQ FRP XQUMEUD \  UHVSXHWD
WP SWDQD |RUBGAHQGR @ FDSDAGDG GH @V FRP XQIGDGHV SDUD SIRWIJHU VX VDXXG DMV GXUDOWM \
GHVSX«V GH XQD HP HUHQAD

(VIDSDV GH XQD HP HU HQFLD

&XDQGR KDE@P RV GH XQD HP HJHQAD R GHVDVAH GH JWDQ P DIQWG HV 1P SRUBQM UHFRQRAHU GRV
AF®V IXQGDP HQWBN TXH RUHQEQ HOWDEDWR GH SUHSDIDAHQ UHVSXHWD \ UHRXSHWDAPQ GH @V
FRP XQGDGHV\ GH @ &X] 5RW &IF®R GHOSWRIWDP D\ &IFR GHOGHVDVAH $P ERV AFRV VH IHDARQDQ
HOWH V' SHUP IWQ RU DQL} DUDV DFARQHY FRP XQMBUDV\ KXP DQMBUDV GH P DQHD P £VH HARYD

&LFOR GHO SURJUDPD

( OAF® GHOSWRIWDP D SHP W SOQLIFDU 1P SGP HQWU P RQMRUHDU\  HYDXXDU @V DFRRQHV GH \DOG
GHVDUR@GDV MQR D OV FRP XQIGDGHV

(WM SIRFHVR  IDAHO®  IGHOWIFDU QHAHMGDGHY SURUWMBUDY  |RUBGHFHU FDSDAGDGHY FRP XQMUDY |\
G-VDURR@U DAAHRQHY RUHQWGDV D P HRWDU @ VDXG \  UIHGXAU UHVIRV SUHVHOWAV \ I XWWRV / DV HMESDV
GHOHE®R GHOBLWRIWDP DVRQ



D (YDOXDFHQ /D HYDXDAuQ FROUMM HQ UHFRSIDU\ DQDQ DU IQIRWP DApPQ VREWH @V FRP XQIGDGHV
DMV GXWDQWM R GHVSX«V GH XQD HP HUHQAD SHUP IMHQGR FRP SUHQGHU @ WXDARQ \  SURU] DU @V
DFFARQHV QHRHVDUDV

/ D HYDXDAPQ SHP W IGHQWILFDU

e SIHVIRV SUHVHOMV\ I XVLRV

e 1 HAHMGDGHY SURUMBUDV VHREXQGDUDV

e &DSDAGDGHVH MMMV

o SHAXURVGVSRQE®NV

e * IXSRV YX@QHDE®N R SURUWMIURV

o  3UQHASDGNV SIRECGP £WADV GHVDAXG GH O FRP XQGDG

' XUDQW HWB HVBSD HV | XQGDP HQBOHOWDEDR SDUARSDWYR FRQ @V FRP XQIGDGHV \ D TXH SHP WM
FRP SUIHQGHU GH P HRU P DQHD @ UDIGDG ®FDO\ @V QHAHMGDGHV P £V XUHOMY (QAH @V
KHULDP LHQUEV TXH SXHGHQ XWI} DUH VH HOFXHOADQ

e 0 DSDVFRP XQMBURV

e 9IMVDVGRP I[AIDUDV

o ( QAHYIMBV FRQ GBHIHV FRP XQMBURY

e 2 EVHUDAPQFRP XQMIUD

o —GHOWIFDAPQ GHUHVIRV\ YX@HDEIQGDGHY

E 3@QULFDFNQ /D SOQUIFDANQ FRUHVSRQGH D ® RUDQ]DAPQ GH @V DFARQHV TXH VHEQ
IP SGP HQWGDV SDLD LHVSRQGHUD @V QHAHVIGDGHV LGHQWIFDGDV GXUDOW @ HYDXDAUQ ( COQEQAY GH @
IQRWP DAPQ WHRSIDGD HY 1XQGDP HQWOSDD GHVDURMU SOQHV GH DFAPQ SHWOHQMY  YIDEGN \
DGDSVBGRV DOFRQM VR RFDO

' XUDQM H HVSD VH GH LOHQ
o 2 EMWRV

o $PWIGDGHV

e SHVSRQDEGNV

e SHRXURVQHHVDURY

e 0 HDQMWP RVGHFRRUEQDANQ
e 7IHP SRVGHIP S®P HQWANQ

( Q VMYDARQHV GH HP HHQAD GHJWDQ P DIQWG HD HVZSD SXHGH LQFOXIU® DPRYDAUQ GH P HDQMP RV
GH UHVSXHWE GHOO RYIP IHQR FRP R ' 5() ' IMDWMUSHVSRQWH (P HUHQR ) XQG (P HUHQR $SSHDO
@P DP IHQR (V P SRUBQM TXH HVM SUIRAHVR VHD P XGAHRRUDO LOFRISRWDQGR £UHDV WFQIFDV \
WDQWHUDBN GH @ 6RAHGDG 1 DARQDOSDID DVHIXWDU XQD UHVSXHWED LOMILDO\ FHOWDGD HQ @V
QHFHMGDGHY UHDBN GH @V FRP XQIGDGHV



F P SOP HQDFUQ \ P RQVRUHR ' XWDQM HWD HESD \H HWFXWEQ @V DFARQHY SOQULFDGDV
SUHYIDP HQWM \ VH UHD@ D VHIXIP IHQR FRQWOXR SDUD DVHIXUWDU TXH @V DRRMGDGHY VH GHVDULREQ GH
P DQHUD DGHRXDGD

( QWH @V DFARQHV TXH SXHGHQ GHVDULR@UH VH HOFXHQADQ
o ( GXFDAPQFRP XQUVZUD

e 3WRP RAPQGH\DOG

o &DP SD* DV SUHYHQWYDV

o 9UILDQAD FRP XQMIUD

o SHVSXHWD GILHA® D HP HUHQADV

(P RQMRUHR SHLP W LHFRSLODULQI RWP DApQ VREWH
e $PWIGDGHVUHDQ DGV

e 3HWRQDVDBDQY DEDV

$YDORHV

" LEXORGHV

3DUARSDApQ FRP XQMIUD
5HVX®IGRV DBDQ DCRV

G ( YDOXDFLUQ /D HYDXDAUQ SHP W DQDT DU GV LHVXGBGRY REWQIGRV \ GHWLP LQDUM. @V DFARQHV
IP SGP HQWGDV ®JDLRQ UHVSRQGHUDGHRXDGDP HQM D @V QHAHVIGDGHV IGHQWIFDGDV 7DP El«Q SHP W
|GHOWIFDU

o $SUHQG] DV

o UXHQDV SLEFWFDV

e ' DRV

e 2 SRUXQGDGHVGHP HRWD

(VW SLIRAHVR FRQWIEX\ H DO RUBGHP HQMR GH I XWXV IQWMIYHOAROHY \  DOGHVDUR@R GH FRP XQLGDGHYV
P £V SWHSDUDGDV UHMTHMAV | UHQW D HP H HOADV

&LFOR GH GHVDVWUHYV

( OAF® GHOGHVDVWH GHVRUEH @V GLHHQWMY HVESDV GH XQD HP HUHQAD FROVGHWDQGR @V DFRRQHV
UHDT} DGDV DQWMV GXUDQM \ GHVSX«V GH VX RFXUHQAD &RP SUHQGHUHWM AE® SHUP W DOYROXQUBUDGR
\ D @V FRP XQIGDGHV SUHSDUDUMH P HRU WHGXAU UHVIRV \  UHVSRQGHU GH P DQHD P £V RUDQJ DGD \
H HARYD

D 3WHSDWDFPQ\ P IMIDFIUQ (WD HVBSD RFXUH DQWA GH @ HP HWHQAD\ WHQH FRP R REMMYR UHGXAU
UHVIRV \ G LQXIU HOIP SDPR GH SRVE®N HYHQWRV VREWH @V FRP XQIGDGHY $ SDUMJ GHODQE@AY
FRP XQMIUR VH GHVDUR@Q DFARQHY RUHQEGDV D |RUBGHHU FDSDAGDGHY P HRWDU @ RUDQY DANQ
FRP XQUBUD\ SUHSDUDUD @V SHWRQDV SDUD UHVSRQGHUDGHFXDGDP HOWA | UHQW D HP HUI HQADV



$FFIRQHV GH 0 MODFpQ /DV DFARQHYV GH P MWDANQ EXVADQ WHGXAU UHMVIRV H MMMV HQ @
FRP XQIGDG $QXQDV GHHIDV\RQ

e 3WRP RAPQGH®\DOG

o ( GXFDAPQFRP XQUVZUD

e &DP SI® DV GH SIHYHQAPQ

e (P LODAPQGH YHARUHV

o -GHOWIFDAUQ GHUHVIRVFRP XQMIURY

e ( ®ERWDAPQ GH SOQHV GHHP HIHQADV FRP XQDGBV\ 1DP IIDUHV

$FFIRQHV GH 3UHSDWDFQ /DV DFARQHV GH SUHSDWDARQ IRUBGFHQ @ FDSDAGDG GH UHVSXHWER
FRP XQIMIUD [ LHOW D HP HUHQADV ( WV SXHGHQ LOFOXIU

e &DSDAMVIANQD @ FRP XQIGDG\ YROQEURY

e 6lP XORRV

o -GHOWIEDANQ GH UXVBV GH HYDFXDAUQ\ ] RQDVVHIXUDV

o &RRUGIQDANQ FRQ DXVRUGDGHV\ DRRUHY GRFDBV

e 9LILDQAD FRP XQMIUD

o  $PWDQ DApPQ GHP DSDVGHUHVIR

e 2 WDQJDANQFRP XQMIUD

/ D SIHSDUDAPQ SWHYID SHP W LHVSRQGHUGH P DQHWD P £VILESIGD VHIXWD\ FRRUWGIQDGD
E S5HVSXHWID /D HWSD GH WLHVSXHWI FRP LHQ D GHVGH HOP RP HOWR HQ TXH RFEXUH @ HP HUHQAD\ WH

P DQWHQH KDWB TXH @ FRP XQIGDG HP SLH| D D UHFXSHWDUJWDGXDE® HOMW VXV DRWNGDGHY KDEWXD®Y / DV

DFARQHY GHVDUIR@GDV GXWWQM HWD HV2SD EXVADQ SLIRWIHU @ YIGD @ VDXG \  HOEIHOHWRU GH @V
SHUWRQDV DIHARGDV

/ DV DFARQHV GH UHVSXHWE GHSHQGHLEQ GH @V QHRHMIGDGHV GH FDGD FRP XQIGDG\ SXHGHQ LOFOXIU

e 3UP HRV$X[ LARV o &RP XQEDAUQGHUHVIRV
e $SR R3VFRRADO 3UP HRV$X[ LARV3VFRQJIFRV o -GHOMIEDAPQ GHIWKSRV YX@HIDEGN
e 3WRP RAPQGH®\DOG e ' HUYDAUQGHWRV

e ' DMMEXAPQ GHD XGD KXP DQVIUD

" XUDQW HVWD HVZSD HV | XQGDP HQUBOD FRRUG.QDAPQ FRQ
e (TXISRVGH\DOG

o $SXWRUGDGHY GFDBV
e (TXISRVGHHP HUHQHAD
o $RPRUHVKXP DOMIURV

3RUHIR VH UHRP IHQGD | RUBGFHUHWEN FRRUGLQDARQHV SUHYLDP. HOW GXUDQM @ HBSD GH SUHSDUDAQ



F 5HFXSHWDHAUQ / D UHRXSHDAUQ FRUHVSRQGH DCSWIRAHVR P HAIDOW! HORXDOD FRP XQIGDG FRP IHQI DD
WHWREGHHU VXV FRQGHRQHY GH YIGD GHVSX«V GH @ HP HUHOAD (WW HWSD EXWVD WHRXSHWIDU
SWIRIUIHMYDP HOM @ QRWP DIEDG | RUBGHHU® UIHVTHOAD FRP XQMUD\ LHGXAUUBRVIRY 1UHQWM D I XWXWDV

HP HUHQADV

/ DV DFARQHV SXHGHQ LOFOXIU
5 HRXSHUDAPQ GH VHYYFRY EEVIFRV
5HWEEGHP IHQR GH DRMGDGHV FRP XQMIUDV
) RUBGHP HQR GH®VP HGIRV GH YIGD

) RUBGHP HQR GH UMMTHOQAD\ SWHSDWDHPQ I XD

/ D UHPXSHDAUQ WHSUHVHQD VP El«Q XQD RSRUMQIGDG SDUD TXH @V FRP XQIGDGHV DSUHQGDQ GH @
H SHUHQAD\ GHVDULR@Q P D\ RUHV FDSDAGDGHV SDLD HQ LHQWBUQXHYDV HP HUIHORDV

&LFR GH QHFHML.GDGHY GH VDAXXG SRWAHP HUI HQHLD

/ DV QHAHVIGDGHV GH VDOXG GH @V FRP XQIGDGHV GXUDQM\  GHVSX«V GH XQD HP HHQAD FRUHVSRQGHQ D
XQ SUIRFHVR GIQEP IFR\ FRQAQXR \ D TXH HYRXARQDQ FROWEQMP HOWM VHIYQ HOP SDRR GHCHYHQR @V
FRQGIFRQHV GH YIGD\ @ FDSDAGDG GH UHVSXHWD GH @V FRP XQIGDGHV

3RU MV D pQ @ HYDODAPQ \ HOP RQMRUHR SHUP DOHOWM GH @V QHFHVIGDGHV FRP XQUMBUDV VRQ
IXQGDP HQWD®N SDUD DEDSVBU@V DFARQHY GH UHVSXHWI\ UHFXSHUDARQ

&RP SUHQGHUHCAE® GH QHAHMGDGHY GH VDG SRWAHP HUHQAD SHP W
e 3URU] DUDFARQHV

e  3O@QUIFDUDPRYIGDGHY

e 3UHYHQU® SWRSDIDApQ GH HY HP HGDGHVWDQWP IMEGNV

e 3RWIHUSRE@ARQHV YX@HDEBN

e 2 LJDQ] DULHVSXHWEV FRP XQMBUDV RSRUMQDV

e ) RUBGFHU® LHFXSHDANQ GH @V FRP XQIGDGHV

1HFHVLGDGHYV EEVLFDV GXUDQWH XQD HPHUJHQFLD

* XUDQW XQD HP HUHQAD @V QHRHVIGDGHV EEVIFDV GH @V SHURQDV VXHBIQ YHUH DIHABGDV GH P DQHD
LOP HGIDWD / DV VHY QHRHMGDGHY EEVFDV I XQGDP HQBBN VRQ



(\WBV QHRHMGDGHY VH HOPXHOWDQ HVAHAKDP HOW UHDARQDGDY HOWH V'\  GHEHQ VHU DERWGEDGDV GH
P DQHD QW LDOSDLD SIRMIHU @ VDG VHIXUGDG \ EIHQHWEU GH @V SHWRQDV DIHABGDV / D | DOD GH

DFFHVR D XQD GH HWV QHAHMGDGHY SXHGH DXP HQWU HOUHMIR GH HQHWP HEDGHY  LOVHIXUGDG \
D HARAROQHYV VRADBY GHOAR GH O FRP XQGDG

SBULQFLSDOHYVY QHFHVLGDGHV \ ULHVJRV GH VDOXG SRVW HI

D / HMRQHV ' XWDQW XQD HP HUHQAD R GHVDVWAH SXHGHQ SUIRGXAUH GMRQHV JWDYHV WDXP DWAP RV
ID@®AP HARYV

(Q®V SUP HRV P RP HQRV GH ® HP HJHQAD HOYROQWUDGR FRP XQMBUR SXHGH GHVHP SHE DUXQ LRO
IXQGDP HQWEICP HGIDQWM

o $STDANQGH3UP HRV$X] ARV

o -GHOMIFDAPQ GHWIQRV GHJIWDYHGDG

e (WRELQ DAYQIQAHADO

e ' HUYDAUQRSRUMQD GH SHWRQDV BMRQDGDV

( OIRUBBHP HQR FROMOXR GH @V FDSDAGDGHY HQ SUP HLRV DX[ LIRV SHP W P HRWDU @ UHVSXHWD
LOP HGDV\ DSR\ DUD GHVARQIHVW!IQ GH BV VHYLFARV GH VDG

E 6DXG 0 HQDO /DV HP HUHQADV SXHGHQ JHOHWDU [P SRUBOWA DIHABARQHY HP RARQDBV \
SVFRQUIIFDVVBQWR HQ @V FRP XQIGDGHVFRP R HQ ®V HTXISRV GH LHVSXHWE\ YROXQUIUDGR

/ DV SHUORQDV SXHGHQH SHUP HQWU
e 0IHGR

e $OMHGDG

o (WAKV

e 7UMM D

o ' XHR

e OFHUWAGXP EWH

3RUHM® WD pQ HODSR\ R SMERVRADO. @V 3UP HIRV $X[ LIRV 3VFRQUIFRV 3$3 FROWAIM HQ XQD SDUM
IP SRUBQM GH @ UHVSXHWE WP SLDQD &RQMU SUHYIDP HQM FRQ KHUDP IHQWV HGHV GH DSR\R \

P HFDQMP RV GH GHUYDAQ SHP W EUQGDUXQD P HRUUHVSXHWE)\  SURWI HUHCELHOHWRUHP RARQDOGH
@V SHYRQDV D HABGDV\ GHBLRSIR YRXQWUDGR

F (QIHWP HGDGHV WDQWP MGDV SRUDIXD / D IQMUXSApPQ GHODFRHVR D DIXD VHIXWD \VDQHDP IHOWR H
KLILHQH SXHGH DXP HQWUHOUHVI R GH HQI HUP HGDGHY WDQWP IMGDV SRUDIXD\ DIP HQRY

( QWH @V HQIHWP HGDGHV TXH SXHGHQ DSDUHFHUVH HORPXHOWDQ

. (DUHDV

e &uGLD

e (QHP HGDCHY JDWARIOWMAOQDGBN
e ' HKIGDWALQ



G (QIHWP HGDGHV QR WDQWP IMEGN (17 /DV SHORQDV TXH YIYHQ FRQ HQHWP HGDGHY QR
WDQWP IME®N SXHGHQ HQ LHQMUP D\ RUHV GLLLEXOBGHV GXLDQW XQD HP HUHQAD GHELGR D

o —-QMUXSHLQGHWDEP HQRV

o 3«UGEGD GHP HAFDP HQRV

o ' LIFXORGHY GHDFFHVR D VHMHARY GH \VDOX(G

e $XP HOR GHIDPRUHV GHUHVIR

( QWH @V SUQASD®V (1 7 VH HOPXHQWDQ
e ' IDEHWMV

o +ISHIMOMUQ

e ( QHWP HGDGHV FDUGRYDVEXOUHV

e $WPD

e ( QHWP HGDGHV UHVSILDWRUDV R QDY

/ D IGHQWLFDAPQ WP SWDQD GH SHURQDV FRQ (17 \ @ FROMOXIGDG GH FXIGDGRY VRQ IXQGDP HOBGN
SDUD SUIHYHQUFRP STFDARQHY

9 LJLMQFLD &RP XQWIDUD

/ D YWJIOQAD FRP XQMUD HV XQD KHUDP HQ® TXH SHP W P HGDQWM HOWDEDR FROMQR FRQ @V
FRP XQGDGHV  IGHQWIFDU FDP ELRV HQ HOHWEGR GH \DOG FREPWRR \ GHWREU WP SLDQDP HOM @
DSDUAQ GH ELRWAV HSIG«P LRV HQIHWP HGDGHVWDQWP IME®NV X RARV UHVI RV SDUD @ VDG SYETD

$ WDY«V GH HWM P HFDQMP R VH EXVFD FRP SGP HOWU @ WHVSXHWD GHOMMMP D GH \VDXG \ |RUBGHHU
XQD UHVSXHWRD P £V IESIGD\ RSRUMXQD | IHQW D WXDHRQHY GH HP HIHQAD R UHVIRV VDQWIURY

' HQAR GH ®V SLRAHVRV GH YLJLOQAD WIQHP RV
e 2 EVHUDAPQFRP XQMIUD
e 0 RQWRU-R GHUHVIRV

o —CGHOWIFDANQ GH W DBV GH DM
¢ S5HSRUM GH HYHQWRV LOXVXDBNV

/ D SDUAASDANQ DRARYD GH @V FRP XQIGDGHY HV 1XQGDP HQWO \ D TXH SHP M GHWIREU GH P DQHWD
RSRUXQD SLREGP DV GH \VDOXXG TXH DIHABQ D @ SREDANQ

D 5ROGHOYROXQUDUR FRP XQWDUR ( OYRXQUBUDGR FRP XQMIUR SRVHH XQD SRVAPQ SUYIGIIDGD SDUD
GHVDUR@UYLILOQAD FRP XQMBUD GHEIGR D VX FRQWAR GILHAR\ SHUP DQHQWM FRQ @V FRP XQIGDGHV

( QUWH VXV SUQASD®NV I XQARQHY VH HQPXHQWDQ
e 2 EVHUYDUFDP ELRV R VIWYDARQHV LOXVXDBV
o (VEXPKDUSUHRFXSDARQHV FRP XQMIUDV

o -GHQWIEDUMH DBV GH DB

e (QAHIDUP HQVDWAV SUHYHQWYRV

e SHSRUBUIQIRUP DAMQ RSRUXQDP HOW

e $SR\ DUDFARQHV GH SUHYHQAPQ\ UHVSXHWE



/ D YWLDQAD FRP XQMIUD QR EXVAD TXH HOYRXQUBUDGR UHDIFH GIDIQUVAFRY P «GIFRV MQR LGHQWILFDU
VIWMDARQHY GHUHVIR\ LHSRUBUDV RSRUMXQDP HOW D &Y HTXISRV FRUHVSRQGIHOWY

E 3UQFLSIRVGH M YLILDQFLD FRP XQWIDUD 3DWD P DAMQHU® FRQIIDQ] D FRP XQUMUD\ GHVDURMUXQD
YLIIDOAD FRP XQMBUD DGHRXDGD HV 1P SRUBQW DRMDUUHVSHEQGR &V 3UQASIRY ) XQGDP HOWGN GH @
&X] 5R\D\ DGHP £V FROMGHDU®RY I XIHQMV SUQASIRV

&RQIGHOADIGDG /D LQIRWP DAPQ SUYDGD \  SHWRQDO GHEH P DQHBUMH GH P DOHD \HIXWD
UHVSHMRVD\ FRQILGHQADO

1 R GVAUP IQDARQ 7RGDV @V SHWRQDV GHEHQ UHAEIUDSR\ R\ HVAXAKD VIQ GIMAQAQ GH QLQIYQ WSR
3DUAASDANQ FRP XQMIUD /D SDUAASDAMQ DPRYD GH @V FRP XQIGDGHY HV IXQGDP HQWO SDUD
IGHOWIFDUUHVIRY QHFHMGDGHV\ VROXKARQHV

&RRUGEQDAPQ /D YIIMQAD FRP XQUBUD GHEH GHVDURMUMH HQ FRRUGIQDANQ FRQ DXVRUGDGHV \
HTXISRV GH\VDXG

6HIXUGDG ( OYROXQWUDGR GHEH SURFXWDUSLIRWATHUVX VHIXUGDG\ @ GH @V FRP XQLGDGHY GXIDQW
HOGHVDULR@R GH @V DRMNGDGHY

6H DOGH DAHUD

8 QD WH DOGH DD FRUHVSRQGH D FXDIXIHU MDAUQ FDP EIR R HYHQR TXH RFXUH GHOAR GH @
FRP XQIGDG\ TXH SXHGH LHSUHVHQWBUXQ UHVIR SDUD @ VDXXG R EIHQHWBUGH @V SHIVRQDV LHTXIUHQGR
REVHUYDAPQ VHIXIP HQR R LHSRUM

/ DV V- DBN GH DB VH SXHGHQ LHDARQDUFRQ

( QHP HGDGHV

o &RQGIARQHVDP EHQEGN
e 5IHVIRVVDQUBURY
o 3RWFANQFRP XQWUD



&RP XQFDFLQ\ HVEXFKD FRP XQWIUD

/ DV FRP XQIGDGHV WXHBIQ H SUHVDU VXV SUHRFXSDARQHV \  DBRU VRELH IWDARQHY DQRWP DBV TXH
RPXUHQ HQ VX HQRUOR 3RUHV D] pQ @ HVEXAKD DPRYD FRQW H XQD KHULDP IHQWD | XQGDP HQVBOGH
@ YULOQAD FRP XQMBUD / DV SHWVRQDV SXHGHQ H SUAVDU

5 HSRUM FRP XQIWIDUR

-QRWP DURSRUXQDP HOW VWYXDARQHY GH UHVIR D @V DXVRUGDGHV\ HTXISRV GH VDG HV I XQGDP HOWO
SDUD GHVDUR@UUHVSXHWRV LESIGDV FRRUGIQDGDV

( OLHSRUM FRP XQIVDUR SHLP LV
o $PAYDUUHVSXHEV WP SLDQDV
o 3UHYHQUEWRWV

e 3LRWIHUD @ SREOApQ

e ) DAOBU® ARRUGQDANQ IOWIMARQDO

/ DLQIRWP DFLuQ HSRUMGD GHEH VHU
&OWD

2 EMMYD

%4 HYH

2 SRUXQD

&RQILGHQADO

(Ol GH WHSRUM GHSHQGHE GH FDGD 6RAHGDG 1 DARQDO\ VMMP D GH VDXXG @®FDO DV FRP R @V
FRRUGQDARQHV SUHYIDV TXH VH HBE®] FDQ HQ FDGD FRP XQIGDG R FDVR

(VP SRUMQWA TXH HOYROXQVIDUDGR FRQR] FD SUHYLDP HQWH
o 4 X« WKXDARQHV GHEHQ LHSRUBUH

o $ TXL«QUHSRURU

e &UP RUHSRUBU

o &XEQGR DRYDUXQD DB

/ D YIDQAD FRP XQMIUD \ @ DO WP SWDQD SHUP IWAQ DRMDU DQW GH TXH XQD WDAPQ GH UHVIR
WIQID XQP D\ RUIP SDPR VREWH @ VDXG GH @V FRP XQIGDGHV



3 LRVAFFLLQ GH JUXSRV YX@HLDEGN

' XUDQM @V HP HUHQADV H MMQ JUXKSRV GH @ SRE@APQ TXH SXHGHQ YHUH P £V DIHRBGRY GHEIGR D
FRQGIARQHY IMEDV VRADBN HFRQUP IFDV R GH \DOG  (WV SHIRQDV SXHGHQ HQIUHQWU P D\ RUHV
GUIEXGBGHY SDID DFFHGHU D VHUYHRV EEMIFRV SWIRMIHUH GH GIMAQWRV UHVIRV R UHFXSHUDUH
SRVMURLP HQW GH XQD HP HHQAD

3RUHD D] 1Q @ LGHQWIFDAQ RSRUMQD GH JUKSRV YX@HDE®N FRQWI\ H XQD SDUM | XQGDP HWOGHO
WDEDWR FRP XQMIUR HQ VDG \ HP HIHQADV ( Q HVM FRQOWM VR HOUROGHOYROXQUIUDGR FRP XQUBUR HV

FOYH HQ @ [GHQAIFDALQ WP SWDQD DFRP SD* DP IHQWR RUHQWAPQ DSR R\ GHUYDARQ RSRUMXQD KDAD
VHARV EEMERV\ HVSHADT DGRV FXDQGR VHD QHAHVDUR

* 4 X« HOWIQGHP RV SRUJWXSR GHUHVIR!

/ RV IUXSRV YX@HDE®N FRUHVSRQGHQ D SHIRQDVR JUKSRV GH @ FRP XQIGDG TXH SUMVHQWQ XQP D\ RU
UHVIR GH VXIUUGD? RVIVIFRV HP RARQDBN VRADBN R HARQUP LFRV GXUDOWA XQD HP HIHQAD

/ D YX@HDELDIEDG SXHGH YHUH DXP HOWGED SRUGLHIHQWMV | DRRUHV HOAH HERY
(GDG

( QHWP HGDGHVY R FRQGIHRQHYV GH VDA G

' MADSDRGDG

* «QHR

&ROQGHNQ VRARHARQUP D

" VAP IODARQ

YOUHDV GH DFRHWR

$MDP IHQWR VRADO

" HVS@] DP IHQWR R P LIWDANQ

( QJUDGR GH YX@HDELIEDG QR GHSHQGH YAQIFDP HQWM GH @V FDLDRMUVMEDV LQGIYIGXDBN GH @V SHIRQDV
VIQR VP El«Q GH @V FRQGIARQHV GHAHQRWR \ GHIDFFHVR DVHUYIFRV EEMFRV\ LHGHV GHDSR\ R

3UQFLSDBN JUXSRV YX@HDEGN GXLDQWA HP HUI HQFLDV

(QUH BV IWKSRV TXH SXHGHQ LHTXHUUP D\ RUSIRWFAPQ\ DSR\ R GXUWDQWA XQD HP HIUHQAD W

HOPXHQWDQ

1B RV Qi DV\ DGROMHOMY
3HWRQDVP D\ RUHV
3HWRQDV FRQ GIMADSDAGDG
3HWRQDV FRQ HQI HUP HGDGHV P QIEDV
3HIRQDV HQ WXDHNQ GH FD@®H
3HWRQDV JHWBQMV

0 DGLHV OREQWMY

3HWRQDV GHVS®)] DGDVR P LILDQMV

' HSHQGIHQGR GHOFRQM VR GRFDOSXHGHQ H MAURWRY JUKSRV HVSHFTLFRV TXH VP El«Q UHTXIHDQ
DWIQFLQ SURUMBUD



3UQFLSDBN J KSRV YX@HDEGN GXLDQWA HP HUI HQFLDV

' XUDQM @V HP HIHQADV @V WYDARQHV GH YX@HWDELIGDG SXHGHQ DXP HQWBU FRQUGHDEGP HOM
H SRQHQGR D @V SHWRQDVD P D\ RUHV UHVIRV LHDARQDGRV FRQ

" LIEXORGHY GH GHVS®) DP LHOR
%DUH.DV GH DFFHVR D VHUYLHRV
9IRGIQAD R GMAUP IQDAUQ

0 D\ RUH SRVAQ D HYHP HEDGHY
6HSDUDAPQ | DP LODU

3«UBEGD GHP HARVGH YIGD
$1HAARQHV GH VDOXG P HQWO

/ D | DOR GH LGHQWLFDAPQ WP SUDQD GH HWRY UHMVI RV SXHGH DXP HQWBUMI QULLFEDAYDP HOWA HOP SDRVR GH
®HP HUHQAD VREWH ®\VDOG\ EIHQHWRUGH @V SHVRQDV

3UQFLSLRV GH SIRAFFLLQ FRP XQLIDUD

/ DV DFARQHV GH SIRWFALQ GUIIGDV D JUKSRV YX@HDEGN GHEHQ GHVDUR@MUMH UHVSHEQGR BV
3UQASIRV ) XQGDP HQWBN GH @ &UK] SR\ SWRP RYIHQGR @ GLIQIGDG WHIXUGDG \  EHQHWEU GH @V
SHURQDV

" LJQIGDG\ UHVSHVR 7RGDV @V SHIRQDV GHEHQ VHUMDVBGDY FRQ LHVSHR [QGHSHQGLIHQWP HQM GH
VX FRQGIANQ RUJHQ HGDG R IWDApQ VRADO

1R GMFUP LQDFIpQ (ODSR\R GHEH HOWHIDUH MQ GWOANQ GH QDARQDIGDG HW@ID HDIINQ
J«QHR R FRQGIAUQ VRADO

3 DUAFLSDFLUQ H LOFOMuQ / DV SHWVRQDV\ FRP XQIGDGHV GHEHQ SDUAASDUDRWYDP HQW HQ @ VRP D
GH GHAMRQHV IHDARQDGDV FRQ VX VDG EIHOHBU\ SIRMFALQ

3LRP RYHU @ LQFOMpQ SHP W DVHIXWDU TXH QIQIXQD SHWRQD TXHGH H FXIGD GH @ D\ XGD R GH
@V VHYFRY GVSRQEGV

&RQI [GHQFIDAGDG /D IQIRWP DAPQ SWRSRUIARQDGD SRU @V FRP XQIGDGHY GHEH P DQHBUMH GH
P DQHWD VHIXWD\ FRQILGHQADO

( OYROXQVIDUDGR QR GHEH FRP SDUAULQIRUP DAWQ SUYDGD VQ DXVRU] DAUQ

BHIXUGDG \ SURVHFFLUQ / DV DFARQHY GHVDUR@MGDV QR GHEHQ DXP HQWU &V UHVIRV SDD @V
FRP XQIGDGHV QLSDUD HOBHWRQDOKXP DQUVEBUR

3UQFLSDBN UHVIRV SRUJUXSRV YX@HDEGN

&DGED JWKSR SXHGH YHUH DI HARGR SRUGLHIHOWAY WERV GH UHVI RV GXWDQWM XQ HP HJHOAD



H 6DXG P DVIHUQD QHRQDVIDOH LQI DOVIO / DV SHVRQDV JHVEBQOWMY P DGUHY ORBQWMY HA«Q QDAGRY
QERV \ QEDV FROMIMI HQ JUXSRV SURUMIURV GXIDOM @V HP HUHQADV GHEIGR D VX P D\RU
YX@HWDELQGEDG

" XUDQW XQD HP HUHQAD SXHGHQ DXP HQBUEY UHVIRV DVRADGRV D
e ' HVOXWHUQ

( QHWP HGDGHV IO HFARVDV

) DO GH FRQARBN GH \VDO(G

" LEXOBGHV GH DFRHVR D VHUYARY VDQMBURY
$1HPVBARQHY GH SIRWFApQ

| (QIHWP HGDGHV SUHYHQLE®V P HGLDQWA YDFXQDFLLQ / DV FRQGIARQHY VDQUMBUDY SRAMURUHY D XQD
HP HUHQAD SXHGHQ IDYRUHAHU @ DSDUANQ GH ELRWV GH HQIHWP HGDGHV SUHYHQE®N P HGIDOWM

YDFXQDAQ

( QWH HIDV SXHGHQ HOFRQWDUM
e 6DUDP SIpQ

e ' lIIWUD
e +HSDWAVS
o 7<\MIQRV

/ D YDRXQDAHQ RSRUMQD GH @V FRP XQIGDGHV DIHRBGDV\ GH @V HTXISRV GH UHVSXHWD FROWIX H XQD
P HGIGD I XQGDP HQWAGH SUHYHQARQ\ SIRWFARQ

J  (QIHWP HGDGHV WDQW IMGDV SRU YHAVRUIHV $OXQDV FRQGARQHY SUHVHOMYV GXWDQOWM @V
HP HUHQADV FRP R DIXD HWBQFDGD DFXP X@ANQ GH LHMGXRV R IQMUXSANQ GH VHUMHARY EEVIFRV
SXHGHQ DXP HQWUHOUHVIR GH HQIHP HGDGHV WDQWP IMGDV SRUYHRRUHY ( QWH @V HQIHWP HGDGHV P £V
[ LHFXHQWA VH HORXHQADQ

o ' HQXH

e 0 DDUD

o &KINXQIXQ D

e =IND

~PSRUWDQFLD GH OD HYDOXDFLUQ FRQWLQXD

/ DV QHRHMGDGHY GH VDXAXG SXHGHQ FDP ELIDULESIGDP HQW GXWDOQM\ GHVSX«V GH XQD HP HUJHQAD

3RUHIR HOP RQMRUHR \ @ HYDXXDAPQ FRQWOXD GH @ VWMDANQ FRP XQMIUD SHUP IWQ DGDSVEU @V
DFARQHV \HIYQ @V QHFHMGDGHY UHDBN GH @ SREQAUQ

/ D SDUAAISDAPQ FRP XQMIUD @ YLILDQAD FRP XQMEUD \ @ FRRUGIQDAPQ FRQ HTXISRV GH VDOG VRQ
IXQGDP HQW®N SDUD GHVDURMU UHVSXHWEV RSRUMQDV \ SIRMIHU @ \DOXG GH @V FRP XQIGDGHV
DI HAVBGDV



9 LJLMQFD FRP XQWDUD\ DOV VAP SLDQD

/ DYWUJIOOQAD FRP XQWUD\ @ DU WP SIDQD VRQ KHULDP IHQWRV | XQGDP HOWGN SDIUD SIRMIHUD VDG
GH @V FRP XQGDGHY DMV GXWDQWMI\ GHVSX«V GH XQD HP HIHQAD P HADQW @ SDUMASDAPQ DRAWYD GH
@V SHIRQDV GH O FRP XQGCDG

/ DV SWRSIDV FRP XQIGDGHV VXHBIQ VHU @V SUP HDV HQ REVHWYDU FDP EIRV UHVIRV R @ DSDURpQ GH
HQAHWP HGDGHV TXH SXHGHQ DI HABUD VDX G FROFPWYD

3RUHWE D] 1Q HOADEDVR GILHAR FRQ @V FRP XQIGDGHV SHUP W DOYROXQWIUDGR FRP XQUVBUR LGHQWLFDU
\ IHSRUBURSRUMQDP HOW VIWXDARQHY GH UHVIR | DAMABQGR XQD UHVSXHWE LESIGD\ FRRUGIQDGD MQWR
D @V DXVRUGDGHV\ HTXISRV GH\DOX(G

/ D GAWFHALQ WP SUDQD GHUHVIR SHP WM

SUHYHQUELRWA HSIGHP [RPUILFRV
5HGXAU® WDQWP IMuQ GH HQIHUP HGDGHV
3RWIHUD JUXSRV YX@H.DE®N

2 LIDQI DUXQD LHVSXHWE RSRUXQD

" VP IOXIUHAP SDRR GH® HP HUHQADV VREWH @ VDG GH @ FRP XQIGDG

(OYROQMEUDGR FRP XQMIUR FXP S®I XQ WROIXQGDP HQEBOHQ @ LGHOWLFDAPQ GH VIWDARQHY TXH
SXHGHQ DI HABUWL QULFEDAYDP HOM @ VDG \ EIHOHWRUGH @V FRP XQIGDGHV

5HGHV GHDSR\ R FRP XQWIDUR

3DUD EUQGDU SIRWFAPQ DGHRXDGD D JUKSRV YX@HDE®N HV | XQGDP HQBOFRQUU FRQ UHGHV GH DSR\R
FRP XQWBUR TXH SHWP MIQ IGHOWIFDU QHAHMGDGHY FRRUEQDU DSR\RV \  IDAMAU GHUYDARQHV
RSRUMQDV

&RQBUFRQ FRP XQIGDGHY RUDQ DGDV\ HGHV | RUBGHCDV SHP W

o —GHOWIFDUQHHHMGDG WDSIGH P £V IESIGDP HOM e 2 WDQ] DARQH G®FDGBNV
e 0 HRUDUDV FRRUGIQDARQHY o &HOWRVGH\DOXG

e ) DAMMUHIDSR R\ DFRP SD* DP IHQWR e * IXSRVFRP XQUURV
e ) RUBGFHUUHMIHOAD FRP XQUVUD o $XVRUGDGHY RFDBV

e ' HOAR GH@VUHGHVFRP XQMBUDV VH SXHGHQ FROMGHDU *  &HOARVHGXFDARQDBNV
o/ GHHVFRP XQMBURV



&RRUGLODFLLQ\ GHUYDFLLQ

0 XKDV GH @V MWYDARQHY TXH DIHARQ D JUKSRV YX@QHDEGN WHTXIHHQ GHUYDAUQ RSRUMXQD SDWD
HYM2UP D\ RUHV DI HARARQHY VREWH @ VDXG\  EIHOHWRUGH @V SHOWVRQDV

3RUH D] uQ HOYRO(QWIUDGR FRP XQUBUR GHEH FRQRAHU

o 5XVIVGHGHUYDApQ

e 6HWIFARVEEVFRV G\VSRQEGN
e 0 HFDQMP RVGH SIRMAANQ
e &RQWARVGHHP HJHQAD

o 3RRFREVIQMMAROHV

/ D FRRUEOQDAPQ FRQ HTXISRV GH VDG VHWMHARY VRADGNV\ DXVRUGDGHY SHP [MA GHVDULIR@UUHVSXHWRNV
P £EVHHWDV\ VHIXWDV

/ D SIRWFHPQ GH JWKSRV YXQHWDE®N IRWP D SDUM 1 XQGEDP HBOGHOWDEDNR FRP XQWUR HQ 63$& \D
TXHEXWD SWRP RYHU

o 3DUAASDAuQ GHVRGD @ FRP XQIGDG

e -QFMHQ

o $FAHWR HTXMDYR

e 3UHYHOANQ GHURVIRV

e ) RUBGHP HQR FRP XQMIUR

e $SR\ RKXP DQVBUR FHQWDGR HQ @V SHWRQDV

/ DV FRP XQGDGHY RUDQJDGDV IQFOMYDV \  SDUAASDWYDV SUAVHQWQ P D\RUHV FDSDAGDGHY GH
UMMIHQAD \  SXHGHQ SLIRWIJHU P HRU D @V SHURQDV HQ VWXDANQ GH YX@HDEIIGDG GXUDQOWM @V
HP HUHQADV

( OREMMYR CH @ SIRWFALQ FRP XQMWRUD HY HYIVBU TXH FXDO XIHU SHIRQD TXHGH H FXIGD R MQ DSR\R
GXWDQW XQD HP HUHQAD SWRP RYIHQGR MHP SIH @ GUJQGDG KXP DQD \ HODAFFHWVR VHIXWR D @V
QHRHMGDGHY EEMFDV
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2 EMMIYRV GH DSUHQGL] DI

$ FROFXIWUHVM WP D XMWIG VHLE FDSD] GH

" HIQU BV FROFHSVRV GH ELRWM \ HSIGHP ID FRP SUHQGIHQGR VXV GLLHIHQADV \ VX [P SDRR HQ @
VDOXG SYETFD HQ &KIBH

5 HARQRAHU @V SUQASDBV HQIHP HGDGHY WDQWP IMEBN TXH SXHGHQ SUIRYRFDUELRWV\ HSIGHP 1DV
HQ @ FRP XQIGDG

-GHOWIFDU ®V IDARUHV TXH IDYRIHAHQ @ DSDUAPQ \ SWRSDIDAMQ GH ELRWAV \ HSIGHP IDV
FROVUGHIDQGR DVSHARY DP ELHQE®GN VRADBN VDQUBURY\ FXGXLDBN

&RP SUHQGHU @ [P SRUEQAD GH @ YLIIMQAD HSIGHP IRPJLED \ GH @V P HAIGDV GH SUHYHQAUQ \
FROWRCSDLD GI\P 1QXIU® SURSDI DAQ GH HQAHWP HGDGHY

5 HARQRAHU @V SUQASDEN P HAIGDV GH SUHYHQAHQ [LHOWM D ELRWMV\ HSIGHP IDV FRP R KLIHQH GH
P DQRV YDFXQDAPQ XVR DGHFXDGR GH P HGIGDV GH SIRWFAQ\  HGXFDALQ VDQMIUD

&RP SUHQGHU @ 1P SRUBQAD GH @ SDUAASDAPQ FRP XQMIUD \ GHOWDEDIR FRDERWDWR HOAH @
FRP XQIGDG\ @V HTXLSRV GH VDXG | LHOW D VMYXDARQHV HSIGHP LRI LFDV

5 HARQRAHU HOULROGHOYROXQWUR FRP XQUVBUR HQ @ SURP RAQ GH P HAIGDV SUHYHQWYDV HGXFDAUQ
HQVDOG\ DSR\ R D@ FRP XQIGDG GXIDQM ELRWMV\ HSIGHP LDV

$STFDU MADWI LDV EEVIFDV GH FRP XQIEDARQ \  HGXFDARQ HQ VDG SDWD SURP RYHU FRQGXARV
SUHYHQWYDV\ | RUBBFHUHDXVRFXIGDGR GHOWR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DV

8Q ELRWM FRUHVSRQGH D @ DSDUANQ GH XQ Q/P HR GH FDVRV GH XQD HQHWP HGDG P D\RU DO
HVSHDGR HQ XQD FRP XQIGDG R OXJDU HVSHFTIFR P HQADV TXH XQD HSIGHP ID P STD XQD
SWRSDIDAPQP £VH WQVD GH® HJ HP HGDG HQ XQD SRE@ANQ

/RV ELRWMV \ HSIGHP IDV IHSUHVHQWEQ [P SRUBQWV SUIREGP DV GH VDXXG SYEMD GHEIGR D VX
IP SDAR HQ @ VDXG GH @V SHWRQDV\ HQ HOXQARQDP IHQWR GH @ FRP XQIGDG

" LYHUDV HQIHWP HGDGHY WDQWP IMEGN SXHGHQ SWRYRFDU ELRWV \  HSIGHP 1DV HVSHAD® HOWM
DT XH@V FDXVDGDV SRUYILKV EDAMUDV X RWRV P IFIRRUDQMP RV

) DRRUHV FRP R HOKDAQDP [HQR @ | DO GH KLIIHQH HCDFFHVR @ DGR D VHYARV GH VDG @ EDWD
FREHUXWD GH YDFXQDAPQ \ @V FRQGIARQHV DP EIHQWGN SXHGHQ |DYRUIHAHU @ SURSDIDAPQ GH
HQIHUP HGDGHV

/ D YIDQAD HSIGHP [IRPILFD SHP W GHWIRVEU RSRUMQDP HQM HQIHUP HGDGHV\ DGRSVBUP HGIGDV
GH SUHYHQARQ\ FRQARCSDLD GMP LOXIUVX SURSDIDANQ

/ DV P HGIGDV SUHYHQWYDV FRP R HODYDGR GH P DQRV YDFXQDAPQ XVR DGHFXDGR GH HBP HQWRV GH
SIRWFAHQ\ HEXFDAPQ HQVDXG VRQ IXQGDP HQWGN SDUD SIHYHQUFRQU IRV

/ D IQRWP DAPQ FOWD \ RSRUMQD D\ XGD D GIWP LOXIU @ GHMQIRWP DARQ \ | DYRUIHH FRQGXAV GH
DXVRFXIGDGR GHOWR GH @ FRP XQIGDG

/ D SDUARSDANQ DPWYD GH @ FRP XQIGDG HV IXQGDP HQWOSDLD HQ UHQMU ELRWMV \  HSIGHP LDV GH
P DQHWD H HARYD



o (OADEDR FROMQR HOWH @ FRP XQIGDG \ ®V HTXISRV GH VDG | RUBGFH @ SUHYHOANQ GHWFALQ
SUHR] \ FRQAROGH HQIHWP HGDGHYWDQWP IMEBV

o (OROQEUR FRP XQWBUR FXP S®I XQ URAP SRUBQM HQ @ HGXFDFAQ VDQMIUD GLIXMpQ GH P HAIGDV
SUHYHQWYDV\ DSR\ R D @ SREGAQ GXUDOW VWXDARQHY HSIGHP [RPUILEDV

e 4 X« DSUHQGHLEV DA LOD@ DUHWIA VAP D"

$A10DQ DUHWM FDS W@& VHLEV FDSD] GH

e &RP SIHQGHUTX« VRQ ®V ELRWMV\ HSIGHP IDV\ HFRQRFHUVX P SDAR HQ @ \DXXG SYETD\ HQ @
FRP XQIGDG

o -GHQNIFDU@V SUQASDEBN HQHP HGDGHY WDQWP IME®N TXH SXHGHQ JHOHDUELRWAY\ HSIGHP [DV HQ
&KLBH

o SHRQRAHU®V I DARUHV TXH | DYRUHFHQ @ SURSDI DApQ GH HQIHIP HGDGHY WDQWP IMEGNV

e &RP SUHQGHU @ P SRUBQAD GH @ YUIMQAD HSIGHP IRPJIFD \ GH @V P HGIGDV GH SUHYHOANQ \
FRQARO

o -GHONIFDU P HGIGDV SWHYHQWYDV IXQGDP HQEGN FRPR KUIHQH GH P DQRV  YDFXQDAWQ \
DXVRFXIGDGR SDUD GIVP IQXIUHOUHVIR GH FRQNIR

e SHRQRAHUD [P SRUBQAD GH @ LQIRWP DApQ FOWD\ RSRUMQD HQ @ SUHYHQRNQ GH HQHUP HGDGHV\
FRQARCGH ELRWMV

e $STDU/ D HGXFDAUQ HQ VDG

o $STDU HVADMIIDV EEVIFDV GH HGXFDAPQ \ FRP XQEDAPQ HQ VDOG SDWD SWRP RYHU FRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

o 5HARQRAHUHOWROGHOYROQWUR FRP XQWBUR HQ @ SWRP RANQ GH P HAIGDV SIHYHQWYDV HGXFDAUQ
VDQUMBUD\ DSR\ R D® FRP XQIGDG | LHQM D ELRWAV\ HSIGHP 1DV

SHVXP HQ GHOMP D

/RV ELRMV \ HSIGHP IDV UHSUVHQWQ P SRUBQMV
GHVDI'RV SDWD @ VDG SYETD GHEIGR D VX FDSDAGDG
GH DIHABU ESIGDP HOM D XQ JWDQ Q/P HR GH
SHURQDV\ JHQHWDUFRQVHRXHQADV VDQMUDY VRADBN
\ HFRQUP LFDVHQ @ FRP XQIGDG

8 Q EULRW FRUHVSRQGH D @ DSDUFAQ GH XQ Q7P HR GH
FDVRV GH XQD HQI HUP HGDG VXSHURUDOHVSHUDGR HQ XQ
OJDU \ WP SR GHWAP IQDGR P IHQADV TXH XQD
HSIGHP LD VH UHIHH D XQD SURSDIDANQ P £V H WIQWD
GH ® HJHP HGDG GHQAR GH XQD SREOAuQ R
WUMVRUR

&XDQGR XQD HYHP HGDG VH H WHQGH D YDURV SDVHVR

FROMOHOMY  SXHGH @UDU D FROUGHDUH XQD
SDQGHP ID



(Q&KIBI DAIXDOTXH HQ RWRV SDVHV GlLHIHQMV HQIHIP HGDGHV WDQWP IME®N KDQ SURYRFDGR ELRWV \
HSIGHP IDV D ® @UR GH ® KMRUD (QWH HIDV VH HOPXHOWDQ HQIHWP HGDGHV UHVSILDWRUDV
JDVARIOMAQDBYN  HQIHUP HGDGHY WDQWP IMGDV SRU DIP HQRV  LQIHFARQHY YLDV \  HQIHP HGDGHV
SUHYHQLE®N SRUYDFXQDAPQ

0 £V HAHOWP HOM @ SDQGHP ID SRU &2 9+ HYIGHOAp HOJWDQ IP SDAR TXH SXHGHQ WAQHU WV
VWDARQHY VREWH @ VDXG HOMMP DVDQWIUR\ @ YIGD FRWGEDOD GH @V SHURQDV

/ DV HQIHWP HGDGHV WDQWP IME®N VRQ FDXVDGDV SRUP LEFLRRUDQMP RV FRP R YILXV EDRAMUDV KRQIRV R
SDLEVMRV \ SXHGHQ SURSDIDUVH GH GMMQVBV IRP DV $OXQDV VHWDQWP IWIQ SRUFRQWIPR GILHAR HOWH
SHURQDV RWDV SRUJRWEV UHVSILDWRUDY DIP HQRY FRQEP LODGRV DIXD QR VHIXWD R YHARUHV FRP R
P RVTXLMRV

/ D YHRAGDG GH SLRSDI DAPQ GHSHQGH GH P /MBGN | DRRUHV LHDARQDGRY FRQ @V FDLDPMUIVMFDY GH @
HQHP HGDG @V FRQGIHRQHV GH YIGD GH @ SREOANQ\ @ FDSDAGDG GH UHVSXHWE VDQMIUD ( [ MMQ
GLYHWRV | DRRUHV TXH | DYRUHFHQ @ DSDUAHQ\ SURSDIDApQ GHEWRWV\ HSIGHP LDV

( QAH HIRV GHMBFDQ HOKDAQDP IHQR @ 1D GH DFFHVR D DIXD SRWE®!I \ \DQHDP IHOR @ HVFD\D
KUILHQH @V EDNV FREHUMUDV GH YDFXQDAPQ HOGHVARQRAP HQWR GH P HGIGD SUHYHQWYDV\ @ @P MIGD
DFFHMELIGDG D VHMARY GH \DO(G

$GP £V IDARUHV DP EIHQWEGN FDP EIRV FIP fWFRV P RYIIGDG GH @V SHURQDV \ FRQGIARQHV
VRARHARQUP IFDVVBP El«Q SXHGHQ QI XLUHQ HCDXP HQUR GHOUHVIR GHWDQWP IMpQ

/D YUIDQAD HSIGHP IRPJIFD FXPS®I XQ (RO
IXQGDP HOO HQ @ GHWFANQ WP SWDQD GH
HQHP HGDGHV \ HQ @ SWHYHQAPQ GH EWRMV \
HSIGHP LDV

(VWM VMMP D SHUP WA UHFRSI@U DQDA} DUH LOWSUHU
IQIRWP DApQ VREWH HQIHWP HGDGHY WDQWP IME®N SDUD
IGHQWILFDU DXP HQRV LOXVXDBN GH FDVRV \  DGRS\EU
P HGIGDV GH FRQWRCRSRUMXQDV

* WDADV D @ YJIMOAD HSIGHP IRPJLIED @V DXVRUGDGHYV

GH VDG SXHGHQ [P SGP HQWU DFARQHY SUHYHQWYDV
UDOQDU IQYHWMDARQHY \VDQMBUDV \  FRRUGEQDU
HMDWILDV GH UHVSXHWE 1UHOM D HP HUHQADV GH
\DOG SYETD



/DV P HGIGDV GH SWHYHQAPQ \  FRQARO VRQ IXQGDP HQE®N SDD GIWP IQXIU @ SURSDIDANQ GH
HQIHUP HGDGHVWDQWP IMEGN ( QUWH @V SUQASDBN HWADWAT LDV VH HOFXHQADQ

( VWV DFARCQHY FRQWIEX\ HQ D FRUBU@V FDGHQRDY GHWDQW MpQ\ SIRWMIHU® VDAG GH @ FRP XQIGDG

/ D YDFXQDARQ WHSUHVHQUD XQD GH @V P HGIGDV P £V HHPWYDV SDUD SUHYHQU HQIHWP HGDGHV \  HYLMBU
ELRWV HSIG«P IFRV * UDADV D &Y SLRIWDP DV GH QP XQl} DARQ P XAKDV HQHP HGDGHV LQIHFARVDV KDQ

GWP LQXIGR FROMGHDEGP HQM R KDQ VIGR FRQAWRDGDV

61Q HP EDUR FXDQGR GMWP IQX\\H @ FREHUXWD GH YDFXQDAWQ R H MM GHVQIRWP DAPQ VREWH @V
YDFXQDV DXP HQW HOUHVIR GH UHDSDUFQ GH HYIHP HGDGHV SLHYHQIEE®N / D HGXFDARQ HQ VDG HV
RWD KHULDP [HQVD FOYH SDUD HQl LHQBUELRWV\ HSIGHP LDV

“QRWP DUD @ SRE@ApQ GH P DQHWD FOWD RSRUXQD\ EDVDGD HQ HYLGHQALD AHQWIED SHP W SLRP RYHU
FRQGXPVBV SUHYHQWYDV | RUBGFHU HODXVRFXIGDGR \ GVP LOXIU® GHMQIRWP DAPQ\ HOP IHGR ' XUDOWM
VWMDARQHV HSIGHP IRPUILFDV @ ALFX@ARQ GH LQIRWP DAPQ 1DOD SXHGH JHOHDUFRQGXAEV GH UHVIR \
GLIEXGBUDV P HGIGDV GH SIHYHOAPQ

( OADEDR FRP XQMIUR \ @ SDUAASDANQ DPWYD GH @ FRP XQIGDG VRQ IXQGDP HQW®N SDLD HQ LHQRU
ELRWV \ HSIGHP LDV GH P DQHD HHPWYD /D FROERWAUQ HOAH HTXISRV GH VDOG DXVRUGDGHV \

FRP XQIGDG SHP IW | RUBGHHU® SIHYHORUQ P HRWU® DCKHWHQAD D @V P HAIGDV VDQWUDV\ DSR\ DU
D @V SHURQDVP £V YXQHDEGN

$MP WP R @V IHGHV FRP XQMIUDV SXHGHQ | DAQBU® GIXMUQ GH LQIRWP DARQ SLHYHOWD \ SLRP RYHU
DFARQHV GH DSR\ R VRADO\ HP RARQDO ( OYRQMUR FRP XQMIUR FXP S®I XQ LROIP SRUBQM HQ IV

VWXDARQHY FROERWDQGR HQ DRRMGDGHV HEGXFDWYDV GULXVUQ GH P HGIGDV SUHYHQWYDV RUHQWALQ D @
SRE@ApQ\ DSR\ R D SHWRQDV DI HABGDV

6X SDUAASDApQ | DYRUIHAH HO RUBGHAP HQR GH @ HGXFDALQ VDQLMZUD @ RUDQL] DARQ FRP XQMIUD\ @
SWRP RANQ GHODXWRFXIGDGR $GHP £V GHOIP SDAR HQ @ VDG I'MED &V ELRWMV\ HSIGHP 1DV SXHGHQ

JHQHWDU FRQVHEXHQADV HP RARQDBN VRADGN \  HARQUP LFDV P SRUBQWMV ( OP IHGR DOFRQMIIR HO
DIMDP [HQR VRADO@V S«UGIGDV HFRQUP IFDV\ @ VREUHFDUID GH &V VIMMP DV GH VDOXXG SXHGHQ DI HABUHO

EIHQHWBUGH @V SHIRQDV\ FRP XQIGDGHV

SRUH@RR HV IXQGDP HWCODERUWEDU HRV MWW DHRQHV GHVGH XQD SHU/SHRRYD LOWATUDOT XH FROMGHH QR
VRE& @ SIHYHQANQ GH HQIHWP HGDGHY MOR WP El«Q HODSR\ R HP RARQDO VRADO



) LOD® HOM @ SIHYHQANQ GH ELRWAV\ HSICHP 1DV HTXIHH HOFRP SWRP VR FROMQWR GH @V DXVRUGDGHY
HTXISRV GH \WDXG \ FRP XQGDG /D SWRP RApQ GH KEEMRV VDXGDEGN @ HGXFDApQ VDQWUD O

YDRXQDANQ \ @ SDUAHASDApQ FRP XQWUD VRQ KHUDP IHQWV | XQGDP HQWGN SDUWD SIRMIHU @ VDG
SYEGD\ IRUBGHHUO® FDSDAGDG GH UHVSXHWE | ULHQW D HP HLI HORDV VDQIVBUDY

$ PYLGDGHV GHQWR GH @ FRP XQLGDG



2 EWEFX®V SDWD HOFDP ELIR GHFRP SRUMDP IHQVRR HQ VDX G

) DOD GH LOIRWP DFQ\ HGXFDFLUQ HQ VDXXG 0 XAKDV SHWRQDV GHVARQRAHQ AP R VH WDQWP IWQ
@V HQHP HGDGHV IQHFRDV \ FXEGNV VRQ @V P HGIGDV SIHYHQAYDV DGHEXDGDV SDUD HYMBU
FROWJIRV

" FMQIRWP DFlPQ \ QRVIFLDV IDADV /D ALFX@ANQ GH IQIRWP DAPQ HUUQHD HQ UHGHV VRADBV \
RWRV P HGRV SXHGH JHQHWDUP IHGR FRQIXVUQ\ WHKD] R D P HGIGDV SUHYHQWYDV FRP R YDFXQDAUQ
R XVR GHHBP HQRV GH SIRMAAQ

%DND SHUFHSFLIQ GH UHVIR $OXQDV SHWRQDVP LQIP [} DQ @ JWDYHGDG GH @V HY HP HGDGHV
WDQWP IME®N R FRQVGHDQ [QQHAHVDUDY @V P HALGDV SUHYHQWYDV FXDQGR QR REVHUYDQ FDVRV
FHUADQRV

5 HVWWAQFLD D P RGL LFDUKE ELVRV FRUGLDQRV &DP EIDUFRQGXPVBV IHDARQDGDV FRQ @ KLIIHQH XWVR
GH P DVFDUGDV GMBQADP HQR [ VR R DIMDP IHQR SXHGH UHVXORUGLL AOSDUD DOXQDV SHVRQDV
1 RWP D@ DFLQ GHOUHVIR &RQ HOSDVR GHOMHP SR DOXQDV SHWRQDV SXHGHQ GIWP LOXIUD
SHUFHSAQ GH SHDI LR | LHQM D ELRWAV R HSIGHP 1DV LHDNDQGR @V P HGIGDV SUHYHQWYDV

) DRVRUHV FXOXD®BV\ VRADBNV $OXQDVFRAMP ELHVVRADGBN\ FXGMUDON SXHGHQ GLIEXGRUHO
FXP STP IHQR GH P HGIGDV SUHYHQWYDV\ | DYRUIHFHU® SURSDI DApQ GH HQ HP HGDGHV
) DA GH DFFHVR D LHFXU/RV EEVIFRV / D HVFDVH] GH DIXD SRWE®! SUIRGXPRY GH KLIHOH
P DVADUGDV R DFFHVR D VHUYIEIRY GH VDOXXG SXHGH GLLIEXGRU® SUHYHQAQ GH HQIHWP HGDGHY
+ DFIQDP LHQVR\ FRQGLFLRQHV GH YLYLHQGD 9IMUHQ HVSDARV LHGXAGRY R FRQ DOB FDQWGEDG GH
SHWRQDV GlLLEXOR HOGMBQADP IHQR | VFR\ DXP HQW HOUHVIR GH FRQNIR
0 LHGR DQVHGDG\ |DVI0D HP RFLRQDO/ DV MMDARQHV HSIGHP IRQLILEDV SUIRBQIDGDV SXHGHQ
JHQHDUHIAY FDQVDOAR HP RARQDO: GVP LOXARQ GH @ DEKHUHQAD D P HGIGDV SUHYHQWYDV
/ P WIDFLRQHV HFRQUP LFDV $OXQDV SHWRQDV QR SXHGHQ GHBUGH WDEDIUR DIMDUH GHEIGR D
QHAHVIGDGHV HRRQUP LFDV DXP HQBQGR HOUHVIR GHH SRVFAUQ\ WDQWP MpQ
' HVFRQI LDQ] D KDFLD @V DXVRUGDGHV R VMAHP DV GH VDXXG / D | DOR GH FRQILDQ] D HQ @V
IOVAMARQHY SXHGH GLLIEXGRU® DGKHHQAD D FDP SCF DV GH SUHYHQAHQ\ YDFXQDAQ
%DND DGKHUHQFLD D P HGLGDV SUHYHQVIYDV ( AQFXP STP IHQR GH P HGIGDVFRP R KLIIHQH GH P DQRV
YDFXQDARQ R DIMDP IHQR SXHGH | DYRUHFHU® SURSDI DA Q GH HQIHIP HGDGHY WDQWP IMEGNV
' LI LFXQODG GH DFFHVR D DVHQFLUQ P «GLFD / DV EDUHDV JHRIWEIFDV HARQUP LEDV R DGP LOMADWYDV
SXHGHQ UHWDVDUHOGIDI QUVMER \ WDMZP HQUR RSRUMQR GH HQIHUP HGDGHV LQI HFARVDV
) DO GHDSR\ R FRP XQWDUR\ RW DQL] DFLQ VRALDO/ D HVFDVD SDUAASDARQ FRP XQIVMBUD SXHGH

GUIFXGRUD GLLXMQ GH LQIRWP DAPQ SIHYHOWD\ @ P SGP HQBAQ GH P HGIGDV GH SIRMFANQ
FROPWYD
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2 EMMIYRV GH DSUHQGL] DI

$Q10DQ DUHVM FDS W®& @V\ &V SDUAASDOWY VHLEQ FDSDFHV GH

e &RP SIHQGHUD IP SRUBQAD GH @ VHI XUGDG HQ HOAMDEDIR KXP DQMVBUR GH @ &\X] 5RND &KIBIQD

o —GHOWIFDU @V P HGIGDV GH WHIXUGDG TXH GHEHQ DSTDUH DMV GXWDOM \ GHVSX«V GH XQ
RSHUDWYR HQ WIULHOR

e $RAMDU GH P DQHD DGHFXDGD ILHQM D IQAGHOMY GH VHIXUGDG UHVIXDUWGDQGR @ IQMIUGDG
SHUWRQDO GHCHTXISR

e 9DBRDUD VHIXUGDG GHOYRXQUEUDGR FRP R XQ SIDUIXQGDP HQBCSDLD @ FROWOXIGDG GH @ DFAUQ

KXP DQMBUD

S HVXP HQ GHOMP D

/ D VHIXUGDG HQ &V RSHDWRYV GH @ &WK] 5RW &KIGIQD FROWMM\ H XQ HBP HQWR HVHOADOSDD HO
G-MDUR@R GH XQD WHVSXHWR KXP DQWUD HHRAWD RUDQIDGED \ IHVSHMRWD CGH @ IQMIUGDG GHO

YRXQWUDGR\ GH @V SHIRQDV DUMGEDV

(Q HVM FROW] VR HOADEDR HQ WILLHQR UHT XIHUH DSTFDUP HGIGDV FRQFUHVV DQWAV GXUDQWM \ GHVSX«V/
GH FDGD GHVS@HIXH $QMV GHORSHUIDWYR \VH GHEH UHD@) DU XQD DGHFXDGD HYDXXDAPQ GHOUHVIR \ XQ
DQEQAY GH FRQWM VR TXH SHUP IV LGHQWILFDUDP HQD] DV’ GH LQUAHDV GH DFAPQ\ SUHSDUDUDOHTXISR
P HGDOM SOQUIFDANQ GMMEXANQ GH RGNV WHYIMpQ GH WKWV JRQDV VHIXUV P HGRV GH
FRP XQEDAUQ\ HTXISDP IHQR DGHP £V HOYROQWIUDGR GHEH FRQIUFRQ |RWP DAUQ SWHYID\ FRQRAHU
BV SIRRFRBV LOMIXARQDBN

' XUDQM HORSHIDWYR @ VHIXUGDG GHEH P DQWQHUH D WDY«V GHOP RQVRUHR FROVEQM GH @V
FRQGIARQHV GHOHQRWR @ FRRUGIQDANQ FRQ DXVRUGDGHV \ DRRUIHV ®FDBN HOXVR FRUHAR GHO
XQURPH H IGHQMIEDAPQ IQMIXARQDO \ XQ FRP SRUEP IHQR DIQHDGR FRQ ®V 3UQHASIRV
) XQGDP HOWBN \ HO&UGLIR GH &RQGXAD 6L @ WWDAPQ VH VRUD IOWHIXWD \H GHEH SURU] DU @
HYDFXDAUQ LESIGD\ @ SIRWFAPQ GH @V SHWRQDV SRUVREH BV LHFXURY P DIWMUDGBN

" HVSX«V GHORSHDWR HY QHAHVDUR UHDQ DU XQ GHEUHIQJ SURP RYHU HOEIHOHWEU HP RARQDOGHO
HTXISR HYDXDU HOGAMODUR@® GH @ DRWIGDG H IGHQWIFDU DSUHQG] DMV \ P HRWDYV SDWD | XVXWDV

LOMIYHOARQHV

/D WIXUGDG WP El«Q IQFO\ H DVHIXWDU HO LMWRWDR DGHFXDGR GHO YROXQWUDGR D VXV KRIDUHV
$UP WP R HOFDSW® GHWIFD @ [P SRUBQAD GH FRORAHU HOSURFHGIP IHQWR IOVAMARQDO!IUHOW D
LOAGHOWA GH VHIXUGDG HO FXDO FRQWP S@® UIHVIXDUGDU @ IQMIUGDG SHWRQDO IQRWP DU D ®V
UHVSRQVDEGN UHDT DU GHOXQAD |RWP DOFRP SGMIUHO-QIRWP H GH -QAGHOW GH 6HIXUGDG\ DGRSVU
P HGIGDV SUHYHQWYDV SRAMURUHY

(Q VOMY @ VHIXUGDG GHOYROXQWUDGR HV XQD UHVSRQVDELIGDG LOWMMARQDO\ XQ FRP SROHOWM
IXQGDP HQWICSDUD J DUDQW DUXQD DFARQ KXP DQMEUD VHIXWD GLIQD\ HILED)]



&RP R YIP RV HQ HOFDS W® XQR GH HWM 0 DQXDOM VHIXUGDG VH GHIQH FRP R $XVHQAD GH G RVR
VIVDARQHV GH UHVIR FDXVDGRV SRUDFARQHV IQVHIXUDV\ R SHUWRQDV LOMQARQDGDV TXH SXHGHQ GDUMH
HQ FRQWM VRV GHIFDGRV FRQITRRY DLP DGRV VWXDARQHY GH GHVDVAH HQAH RARV

(V SRUHMR TXH HOYROQWUDGR GH @ &X] 5RD &KIBIQD GHEH WIQHU HQ FXHQ® &V GHDP HQRV
HWMBXOGRY HQ P DWUD GH VHIXUGDG \ $FRHVR 0 £V 6HIXIR HQGR GH IP SRUBQAD SDUD JDDQW DUD

HHPAMGDG GH @ UHVSXHWD KXP DQMIUD \ D @ YH ® SIRMFANQ \ VHIXUGDG GHOYRO(QWIUDGR \
SHU/RQDV DUMAGDV GXLDQW XQ RSHUDWYR HQ WILHQR

$ FROAMQXDANQ VH HVABX@Q P HGIGDV\ @QHDP IHQRY TXH VH GHEHQ VRP DUHQ FXHQUE DOWAY GXUDOWA\
GHVSX«V GH DOYQ GHVSTHIXH HQ WILHQR \ DRAYGDG D UHDA) DUGHVGH QXHVADV [ LADBV

6HIXULGDG DQWHY GH XQ RSHUDWLYR

$ MV TXH HORXQUWUDGR VH P RYLOFH D WAULHOR VH GHEHQ VRP DUGLYHUW/DV SLHFDXHRQHV

e (YDOXDFIHQ GHOUHVIR 6H UHDQD HODQE@AY GH FROW VR HWM GHEH VHU FRP SDUAGR FRQ @V
GUHFARQHV UHI LRQDBN GH JHVWIQ GHOUHMVIR \ DOYRXQWUDGR TXH VHE SDUM GH BV RSHIDWYRV HQ
HVW GRFXP HQUR \VH SXHGH IGHQAWILFDU@V CHDV GH DFAQ GHOADEDIR HQ WILHOR MQWR FRQ HWR \H
GHEH UHD@ DUXQ DQE@Y GH BV UHVIRV SUHVHQMY HQ HORSHUIDWYR

o 3MQULFDAPQ\ SIRVRFRRV GH VHIXUGDG $QWV GH VDI D WILHQR VH GHEH UHDA] DU XQ EUHDILQY
UHXQQ SWHYID HQ @ FXDOVH GHEHQ HWEE®FHU LRGNV GH FDGD XQR GH ®V YRXQWURY UKV GH
IQIUMVR\ HYDFXDAUQ ] RQDV GH VHIXUGDG DRWMGDGHV D UHDT DU FDQAGDG GH YROQEURY\ P DMUDO
DP RYIQ} DU

o $PAYIGDGHY HQ MUHQR &RP R VH P HOARQU DQMURWP HQOM HV P SRUBQW UHDT DU DQEQAY GH
FROW \R SDLD @V DPRVGDGHY TXH VH GHVDUREILEQ HQ WALHQR GDGD TXH P XFKDV GH HIDV SXHGHQ
JHQHWDU XQ UHVIR SDUD HOYRGQWUR HV [P SRUBQWM WIQHU HQ FXHOM TXH @&V FRQM VRV SXHGHQ
FDP EIDUSRU® BQR GHEHP RV GH HWEU DBIEV HQ P DWAUD GH VHIXUGDG \ DFFHMVR P £V VHIXIR HQ
@V RSHIDWRY / RV YRXQEURY SXHGHQ UHDT} DUDMMMOQAD HQ P DWUDV GH VDXXG DSR\ R SMFRVRADO
DWQAHQ HQ DEHUWXHV R FXDOXIHU DPIMGDG FRP SGP HQBUD TXH QR P SArXH LQWHIXUGDG SDD
TXIHQHV VH HOPXHWDQ HQ WAULHQR

e )RWP DFPQ GH RV YRXQVDURY / RV YRXQWURY TXH DVMAMQ D WIULHQR WHQHQ TXH WIQHUIRWP DARQ
HQ YROXQWUDGR EEVFR KDEHUIILP DGR HORUGLIR GH FRQGXP® DGHP £V GH IRWP DAQ HQ 3UP HIRV
$X[ IRV 3UP HRV DX[ LRV 3VFRQUILFRV 6HIXUGDG\ $FRHVR 0 £V6HIXWR\ 6\ 6DIH GH-)5& HQAH
RWRV

e &RP XQIFDFLUQ LOMAD \ H VIHUQD 6H GHEH DVHIXWDUTXH BV YROQEURY FXHQMQ FRQ P HGRV GH
FRP XQIFDAPQ DGHRXDGRV FRP R DGRV R WIRIRQR @V FXDBN GHEHQ HWIU FRQ FDUID FRP SGMD DO
P RP HQR GH \DIWD WUHQR \ HQ P RGR DKRUR GH EDMUD DGHP £V GH ®V SLRRFR®V GH WDEDIR
GMMEXARQ GH LRGNV GHOYROXQWUDGR FRQRFHUTX« KDFHUHQ FDVR TXH KD\ D TXH HYDFXDU® ] RQD
YDV GH HYDFXDARQ \ ]RQDV GH VHIXUGDG 3RURWR @GR VH GHEH P DQWQHU XQD FRP XQUIFDANQ
LOMUQMINARQDOFRQ RWDV RU DQL] DARQHY GH @ ] RQD SDLD P DQWIQHU XQD FROERWDANQ FROWOXD
HQ @V VMDARQHY TXH & DP HUWQ



( TXLSDP IHQVR DGHFXDGR 6H GHEH DVHIXUWDU TXH RGR YROXQUBUR DVMMMOW D WILHQR WQID @
LOGXP HQBUD DGHFXDGD FRP R SRBILD P DQID @D FRQ SIRMFALQ 89 SDOWQQ FDUR UH GREQM
] DSDRV GH VHIXUGDG JXDQWV P DVADUADV X RAR HBP HQR VHIYQ HOFRQM VR GHORSHIDWYR ' H
LIXDARWP VH GHEH GH WQHUHQ FXHQMD HOXVR DGHFXDGR VHIYQ HOFRQW VR GHORSHUDWYR \WQIHQGR
HQ FXHQ® GV @RHDP IHQVRY GHOLHI @P HQWR VHIVQ HOXQURWP H D XW) DU

0 RQWRUHR 6H GHEH UHDT} DUXQ P RQVRUHR SWHYIR GH @ DPRMIGDG GHELGR D TXH BV HQRUDRV VRQ
FDP ELDOWA ® FXDOBXHGH SRQHUHQ UHVIR @ LOWAI UGDG GHOYRXQUUDGR

) XQFLRQDP LHQVR GH @ | LADO 6H GHEH WIQHUHQ FROMGHWDAUQ BV KRWDURY GH | XQARQDP IHQWR GH @
I LIDCH LQIRUP DUDCFRP W UHIIRQDOTXH VLHW VH P DQWIQGLE DELHWE KDW DORV KRUDV GH @ QRFKH
SD TXH HIRV HMWQ DOBQR SRUWP DV GH VHIXUGDG ( Q HOFDVR GH @V 1 LADBN TXH VH HOFXHQAHQ HQ
] RQDVARQWRTXH GH TXHGD VH GHEH UHVSHBUHWE [QGIFDAQ

6HIXULGDG GXUDQWH HO RSHUDWLYR

8 QD YH HQ HOWMUHOR @ VHIXUGDG CH &V YRXQWURY VI XH MHOQCR XQD SURUGDG $OXQDV P HAIGDV
FDYH GXWDOW @ LOMUYHOALIQ LOFX\ HQ

0 RQVRUIHR FROWDQW 6H GHEH UHD@ DU XQ P RQMRUHR HQ WHP SR UHDOGH @ VIWDAUQ TXH HWE
RFXUIHQGR \ @V DRWDAQ DARQHY TXH SXHGDQ LU VXWIHQGR VREWH HODYDQFH GH @ DRMIGDG \ @
VIWDAPQ HQ WUUHQR \D TXH HWR QRV D\XGD D DMWEU DFFRQHV D VRP DU HQ FDVR TXH @V
FRQGIARQHV GH VHIXUGDG FOP ELHQ

&RRUGLODU FRQ DXVRUGDGHV GRFDBV (V P SRUBOWM WIQHU XQD FRRUGIQDANQ SUHYID FRQ RWDV
DXVRUGDGHV ®FDBN MQ HP EDUR HV [P SRUBQW LHFRUWEDUNXH FRP R IQWMIMApQ GHEHP RV HYMBUHO
XVR GH &DP IRQHVV YHKFEX®V R FXDOXIHUHBP HQWR TXH FRUHVSRQGD D RWD IQWMIXANQ GDGR TXH
GHEHP RV FXP SIFRQ QXHVARY SUQAISIRV IXQGDP HQEBN\ HYMBUMVMDARQHY TXH SXGHVHQ SRQHU
HQ FXHVARQDP [HQWR HODFRRQDUGH @ &\X] 5RND &KIBIQD 7DP EL«Q HV [P SRUBOW FROMGHDU TXH @V
[LIDBN TXH VDODQ D WULHQR D RADV MUVGIEARQHY VH WHQHQ TXH FRP XQIEDUFRQ @V | IDBN GH H\VD
FRP XQD \ D TXH HIRV FRQRAHQ @ UHDAGDG GHOXJ DU

3 LRVWFFLQ GHOSHUVRQDO 7RGR YROQEUR GHEH HWRUGHELGDP HQWM XQULRUP DGR FRQ XVR GH SRBAD
P DQJD @U D IQMMARQDO SDQBERQHY FDUR FRQ LH GREQWY R MDQV D XBV ] DSDWRV GH VHIXUGDG
R FHUDGRV FRQ KXH®D SHR IQUAARQDO DGHP £V GH SRUMU FAUHGHQADOIQWIMARQDO\ F«GX® GH

|GHQWEDG

&RP SRUDP HOR (Q WUHQR VRGR YROQWUR GHEH FRP SRUBUMH GH DFXHWGR FRQ ®V VHM
SUQASIRV | XQGDP HQE®N\ HOFUGLIR GH FRQGXPD VH GHEH HYWMBUHOXVR GH JDUDEDRY GHQLIWDARQ
D RARV DUMMOMY FRP HQBURY GH FDLERMU SROMR \ R LHDJIRVR 0 DQWQHU @ VHUHGDG TXH \WH
DP HUMD UHVSHVEQGR D VXV SDUHV\ D VRGD SHURQD TXH DVME DCHYHQR ( Q FDVR GH FRQITPRV FRQ @
FRP XQIGDG HYMBU DIWDYDU @ WWXDARQ \ UHMBUH GH UHDG DU FRP HQEURV TXH SXGHVHQ
P HQRVFDEDUD @V SHYWRQDV FRP XQIGDG

( YDFXDFLUQ LESLGD ( Q FDVR TXH @ VWYDApQ HQ WILLHQR VH YXHOD IQWHIXWD VH GHEH UHD@ DUXQD
HYDFXDAPQ LESIGD GHOXJ DU GRQGH VH GHEH GDUSURUGDG D @ LQMIUGDG GHOYROQWUR SRUVREWH
®VIQUXP RVP DMUDBNV



3SRWARSHDVIYR

8 QD YH FROFXICR HORSHIDWYR @ VHIXUGDG QR WALP LOD VH GHEH SIRFXWDUTXH VRGR YRAQWUR YXHOD
D @ IIIDORRP W WHIIRQDO GRQGH WH UHDQ DLE XQ GHEUHIQI GHOHYHQR \ SRWMURWP HQWM FDGD
YRAQWUR G-HEHLE IHVRLQDUGH IRWP DVHIXWD D VX KRIDU

e ' HEUHILQJ 3RWMURUD FDGD RSHIDWR \H GHEH UHDT} DU XQD HYDOXDAPQ VXEMMYD GHORSHUIDWYR
GRQGH VRGR YROQWUR P HOARQH FuP R VHMIQWI FXE®N I XHIRQ VXV VHQVDARQHV GXUDQWM HOHYHQR
DGHP £V GH UHDQ} DU DOXQD DPWMGDG JUXSDOR LQGIYIGXDOHQ @ FXDOWH SXHGD D\ XGDU D ®V
YROQUEURY D GHVFRQHABUH GH @V IWDARQHV GH HACV YLYIGDV

e %HOHWDU\ DSR\ R SUFRQULFR ' XIDQWM &Y RSHDWRY BV YREXQEURY SXHGHQ HWBUH SXHWRV D
VIWDARQHY WDXP £WFDV 3RU® VBQWR HV 1XQGDP HQWOFRQWU FRQ HTXISRV GH DSR\ R SMFRQUJIFR
TXH DXGHQ D ®V YROQWURV D P DQHAU HOHMY \ @&V SRVEGN WDXP DV GHUYDGRV GH @
LOMUYHQRUQ

o ( YDOXXDFLHQ SRWVDPVIVMIGDG 6H GHEH UHDQ} DUXQD HYDOXXDAQ GH ® TXH IXH @ DARYIGDG GRQGH WH
GHEHQ DQDQ DUGV DVSHARY SRUMIYRV\ DTXHIRY SRUP HRWDU VHP SUH SHQVDQGR HQ HOEIHQHWEIU
® WIXUGDG GHOYROQWUDGR (Q FDVR GH VHU QHAHVDUR VH GHEHQ DRWDAQ DU BV SIRRFRBV \
SWRFHGIP IHQR GH DRXDApQ \ UHDT DU XQD UIHWRDIP HQWAPQ D &V YROXQWURY DUMMOMY /D
VHIXUGDG GH ®V YRXQWURY HV XQ SIDUI XQGDP HQEOSDLD TXH @ P IMpQ KXP DQMVBUD GH &UX] 5RND
VH GHVDUR®! GH P DQHD HIFD] VDODQGR YIGDV \ SUMMBQGR DVMMQAD MQ SRQHU HQ SHUIWR D
TXIHQHV UHDQ DQ HOADEDIR

2WR SXQR GH [P SRUBQAD HQ FROVUGHDU VRQ ®V SIRAHGP IHQR TXH VH SXHGDQ SUMVHQEU DOM
LOAGHOWA GH VHIXUGDG (V IXQGDP HOWO TXH HO YROXQWUDGR GH @ &X] 5RW &KIGIQD WQID
FRORAP HQR GH ® H IMMOAD GHO-QIRWP H GH -QAGHOWV GH BHIXUGDG HO FXDO FROVAIM\ H XQD
KHULDP HQ LOWXARQDOGHWODGD D SLIRMIHUD &Y YRXQBURY | LHOW D WDARQHY GH UHVIR VBN
FRP R DP HQD| DV DIUHMRQHV YHLEDBN R IMEDV LOWP IGDANQ X RWRV KHKRV TXH SXHGDQ DI HAVBU VX

LQMIUGCDG | MFD R SMFRQUJLD

$QM FXDIXIHUP DQUHWEApQ GH DP HQD| D R WXDANQ GH IQMHIXUGDG VH GHEHQ VHIXIU GV VI XIHQMY
@XHDOP HARV

0 DOWAQHUM FD® D\ UHMIXDUGDU@D VHIXUGDG SHWWRQDO

$ QWM XQD DP HQD| D GLLHAD R LQGILHA® HV I XQGDP HQEO
PDOQMOHU @ FD®D \ HYMIU FXDOXIHU WSR GH

FRQI LRQWANQ FRQ HIDIUHVRU

( OYRXQWUDGR GHEH HYDXDU LESIGDP HOW HOQLYHOGH
UHVIR\ SURU] DUVX VHIXUGDG\ @ GHCHTXISR

6L @ DP HQDID RFXUH HQ WUHQR \ UHSUHVHOW XQ
UHVIR QP IQHOM VH GHEH \XVSHQGHU @ DPAYGDG \

UMWDUH [QP HGIDWP HOM KDAD XQ OUJDU VHIXWR
IGHD® HOW @ | LIDOFRP W UHIIRQDOR VHGH FHOWDO, \L
® DPHQYDD RFAXUH GHOAR GH XQD IIDO FRP W
UHJIRQDOR VHGH \H GHEH EXVFDU XQ OUJDU VHIXLR
GHOAR GH OV IQWDOARQHY \ DRRYDU HO SIRRFR®
LOWAIARQDOGH UHVSXHWE DM DP HQD] DV



“QIRLP DULQP HGLDVIDP HQW D @GRV UHVSRQVDE®N LOWIAKFLRQDGNV

8QD YH TXH HOYROQWUR VH HOFXHQAH HQ XQ GXJDUVHIXIR GHEH IQIRWP DUGH P DQHWD LQP HGIDVD DO

FRRUGIODGRU R UHVSRQVDE®! GH @ DPWYIGDG HQWHIDQGR VRGD @ LQIRWP DAPQ HBIYDOWM TXH SHP VD
HYDOXDU® VWXDAUQ\ DGRSVBUGV P HGIGDV GH SURWIFFQ QHRHVDUDY

(Q FDVR GH TXH HOIQAGHQM RFXUD GHOAR GH XQD GHSHQGHQAD IQWIMARQDO VP El«Q \H GHEHE
LQIRUP DUDCBUHVIGHQM GH @ | LIDAR UHVSRQVDE®! FRUHVSRQGHQM

/ D LQRWP DApQ HQWHIDGD GHEH IQFXXIU HQ @ P HEGD GH ® SRVE®! 1 RP ELH GHOYROQWUR DI HABGR
) HAKD KRW\ OXJ DUGHOQAGHOW ' HVRUSApQ GHVEEDGD GH ® RFXUIGR -GHQWILFDAPQ GHODJ UIHVRU MLHV
SRVE®! 3UHVHQAD GH WMM RV &DUDRMUVAFDY | VIFDV GHODI UHVRU HQ FDVR GH VHUXQD SHURQD H WLQD

“GHOWLFDA Q LOVAARQDOHQ FDVR GH TXH HAQAGHQM LOYROFUH D RAR YRQUBUR

(VP SRUBOW HYMIUTXH HOYRXQWUR DIHABGR SHIP DOH| FD VR® R MQ DFRP SDF DP IHQWR IQVAIARQDO
GXUDQM HVM SLRFHVR

5 HDA@ DU GHQXQFLD | RUP DOFRUHVSRQGLHQWA

8QD YH QRWIFDGD ® VWDAUQ D @ LOMXAUQ WH GHEH UHDI DU @ GHOXQAD IRWP DODQWM @V
DXVRUGDGHV FRP SHWQWV VBBV FRP R &DUDEIQHIRY GH &KLBI R @ 3RIED GH -QYHWM DARQHY GH &KLBI

HOWHI DQGR VRGRV &V DOWFHGHMY GVSRQE®N (WM SURFHVR GHEH UHDQ) DWVH FRQ HODFRP SDF DP IHOWR
GH XQ UHSUAVHOWBQWM LOWIXARQDOFRP R HOFRRUGLODGRUGHCRSHIDWYR R HOBUHVIGHQM GH @ [ LADO

( @ERWFLLQ GHAQIRWP H GH LOFLGHQWH GH VHIXUGDG

SRWMURWP HOWM VH GHEH FRP SGMIUHO-QIRWP H GH -QAGHOW GH 6HIXUGDG HORXDOGHEH VHUUHP (WGR D
O &RRUGIQDANQ 1 DARQDAGH 6HIXUGDG @ FXDCDRWYDLE HOXNRIWDP D GH QRWADALIQ GH LOAGHOWM

(WM IQRWP H GHEH IQFXU 5HDVR GHVBADGR GH ®V KHKRV )HAKD KRWD \ OJDU GHO IQAGHQM
-CHOMIEDAUQ GH @V SHURQDV IQYRXADGDV &RQHREXHQADV GHOIQAGHOM ™MDV SVIFRQPJLFDV \
RSHDWYDV \ P HGIGDV DGRSVEGDV WDV @ VWYDAQ

(WK SLIRAHGIP IHQWR SHWP W GREXP HQWU IRWP DB HOM &V KHKRV | DROMU @ VRP D GH GHAMRQHV \
IRUBGHUOV P HGGDV SIHYHOWYDV IOMAIARQDBN

- SGIP HQVDAQ GH P HGLGDV SUHYHQWYDV SRWHURUHV

8QD YH RFXUWIGR HOIQAGHOM ®V UHVSRQVDEGN IOWMINARQDGN GHEHEQ HYDXXDU HOFRQW R \ HO
HOWRUOR GRQGH RFX UL @ DP HQD] D FRQ HALQ GH SUHYHQUQXHYDV WXDARQHY GH UHVIR

(VR SXHGH LOFOXIU @ VXVSHMuQ GH DPRGDGHY @ WHXEIFDAPQ GHOYROQWUDGR HOWHIXH]R GH @V
P HG.GDV GHVHIXUGDG\ @ IHYIMpQ GH BV SURFHGIP IHQWRY RSHIDWYRY

$MP WP R WVH GHEHE WHRUDU HO FXP STP IHQR GHO &UGIR GH &RQGXAD \ GH ®V SIRRFR®V
IOWIMARQDBN SLRP RYIHQGR XQ HQWRUOR VHIXIR SDUD VRGR HOYROXQUBUDGR
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(AWM FDS W@ DERWED @ SLRP RAPQ GH ®VDOG\ @ SUHYHQANQ GH HJIHLP HGDGHV GHVGH XQ
HQI RTXH EDVDGR HQ @ HYIGHQAD FRQVGHIDQGR @V SUQASD®N DP HQD] DV SDLD @ VDG GH
@V FRP XQIGDGHV\ HOFRQM \R FKLBIQR

6H UHYIVDQ HQI HIP HGDGHVWDQWP IMEBN\ QR WDQWP IME®N VXV SUQASDBV | DRRUHV GH
UHVIR P HGIGDV GH SUHYHOARQ MIQRVGHDDWP D\ @ [P SRUBQAD GH @ GHWFAUQ\
DWIQAQ RSRUMQD

( OFDS W@ GHEFD TXH @ SUHYHQAPQ UHTXIHH FRP ELQDULQIRWP DAPQ AHQWILFD FRQI LDE®
KEELMRV VDXGDE®N SDUARSDARQ FRP XQMIUD\ DAFHVR RSRUMQR D &V VHYIFRY GH \DOG

( Q HVM SLIRFHVR  HOROXQWIUR FXP S®1 XQ LROGH HGXFDAQ RUHQWANQ\ SURP RAPQ GHO
DXVRFXIGDGR MQ UHHP S@] DU DMQAQ GH BV SURIHVRQDBN GH VDG

ODQXDO GHO YROXQWDULF
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

o ' HIQU®V FROFHSWRV GH HGXFDAUQ HQ VDXXG SIHYHQAPQ GH HQHP HGDGHV \  SLRP RAPQ GH @
\DOG

e SHARQRAHU @ IP SRUBQAD GH @ FRP XQIFDANQ HHAWYD SDWD HOFDP EIR GH FRP SRUEP HOR HQ
\DOG

o -GHQWIFDUHOROGHOYROQUUR FRP XQUBUR HQ @ SURP RApQ GH HWMRY GH YIGD VDXXGDE®NV

o $STDUHVADWMI LDV EEMFDV GH HGXFDAQ HQ VDXXG DGDSVEGDV D @ UHDAGDG GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DM

e (ODP EIR GHFRP SRUEP IHQWR HQ VDXG HV XQ SUIRFHVR JLDGXDO GH @UIR SO| R

e /D FRP XQFDANQ SDUD HOFDP EIR GH FRP SRUEP IHQWR HV P £V HHPRYD FXDQGR &V P HQVDIWV VRQ
WP SGV FOWRV\ HSHWERV FRQ | LHFXHQAD

e /D SWRP RANQ GH ® \DOXG FROMM HQ HQAHIDU LQIRWP DAuQ KDELIEDGHY \ KHULDP IHQWV SDUD
SUHYHQUUHQIHWP HGDGHV\ P HRWDU® FDIGEDG GH YIGD GHOAR GH XQD FRP XQIGDG

e /D FRP XQFDANQ HHPRYD HV @ KHUDP HQM P £V [P SRUBQW SDLD SLRP RYHUD VDG \ BV KEEMRY
\VDOGDEGN

e /RV YROQEURV SXHGHQ FRQWEXIU DOFDP EIR GH FRP SRUEP IHQWR IRP HQEBQGR FRQYHU/DARQHY
VREUH HVARV GH YIGD VDXGDE®NV

e /DVKHUDP IHQ®VFRP XQMIUDV VRQ XQ LHEXUR YDIRVR SDUD WOQWP IMUP HQVDWV GH VDG

e/ DHGXFDAPQ HQ VDXG GHEH DGDSVBVH DAFRQWM VR FXEMUDO. VRADOGH @ FRP XQIGDG

e ( OKVR GHP DMUDBN YWXDBN | DAQMD @ FRP SLHMpQ GH BV P HOVDWV GH\DOG

SHVXP HQ GHOMP D

( GXFDFLLQ HQ VDXXG\ SWRP RFLUQ GH @ \DXG

/ D HGXFDARQ HQ VDXXG HV XQ SIRAHVR P HGIDQWM HOFXDOMV SHURQDV \ FRP XQIGDGHV DGTXIHHQ
FRORAP IHQWRV KDEIGGDGHV\ DPWXGHV TXH GV SHUP IWIQ VRP DUGHAMRQHV LQIRUP DGDV VRELH VX VDOXG

IRWHaP WD ®HMHID GHIQRWP DApQ MOR TXH EXVAD RUBGHFHU® FDOSDAGDG GH @V SHURQDV SDLD
PXIGDUVX EIHOHWRU\ HOGH VX HQWRUOR

/ D SIRP RANQ GH @ VDXG WHOH FRP R REMMYR SUOQASDOP HRWDU @ FDAEDG GH YIGD IRP HOWIQGR
HQRUORV TXH | DYRUH FDQ HCEIHOHWEUI MFR P HQWO VRADO ( WM HQI RT XH FRQMGHD TXH @ VDXG HAE
QI XIED SRUIDARUIHV IQGINGXDENV |DP IIDUHY VRADGN\ DP EIHOWGN

$ GRSWDUHVERY GH YIGD VDOXGDE®NV\  SUHYHQUFRQGXPVEV GH UHVIR HV XQD GH @V IRWP DV P £V HHARYDV
GH HYMBUHQI HUP HGDGHV\ P DWIQHUXQD EXHQD FDIEDG GH YIGD VRWHQIGD HQ HOAHP SR



&RP XQLFDFLpQ SDWD HOFDP EIR GH FRP SRU/MDP IHQVR

(Q HOEUHD GH @ \DOG @ FRP XQIFDANQ SDWD HOFDP EIR GH FRP SRUEP IHQWR EXVFD DSR\DUD @V
SHURQDV\ FRP XQIGDGHV SDUD TXH DGRSWQ\ P DQWQI DQ SUEPAFDV VDX GDEBN

3DW TXH® FRP XQFDFLHQ VHD HHHAYD HV LIP SRUMDQVA GHI LOLU

4 X« IQRWP DAPQ H YD D FRP XQIFDU
4 X1«Q HQAHIDLE HOP HQVDWI\ D TX1«Q HWILE GLUJIGR
3RUT X« HV QHFHVDUR FDP EIDUXQ FRP SRUEP HOR
&UP R VHHQAHIDLE HOP HQVDW

&RQ TX« | UHPXHQAD VH LHSHWE @ IQIRWP DAQ
&XEQGR\ GUQGH VHFRP XQIFDLE HCP HQVDIV

&RP XQIFDFLUQ FRQ @ FRP XQLGDG\ HQWH SDUHV

/ DV SHORQDV VXHBIQ DSUHQGHU P HRU GH RWDV FRQ TXIHQHV FRP SDUMQ H SHUHQADV P IOV / D
HGXFDAPQ HQAH SDUHV SHP W JHQHUDU FRQIIDQ D | DAMAU HOGE®IR \ DERUEDU WP DV GH VDG HQ
HVSDARV FRWGIDQRV FRP R IHXQIRQHV FRP XQMBUDV HVFXHDV RUDQ] DARQHY VRADGBN R XJDUHV GH
WDEDIR

(WM WER GH HGXFDANQ SXHGH GAVDUR@UMH VBQWR HQ HQURUORV IRWP DBV FRP R IQIRWP DBV \ UHVXOD
HHAAYD MHP SLH TXH &V P HVDIY VHDQ FDLRV FRUHARV\ QR LHXHIAHQ P MRV R RUHHQADY HULWQHDV

$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

/ D SWRP RAUQ GH @ VDXG HQ @ FRP XQIGDG VH P DWUDA] D D WDY«V GH IQWMYHQARQHY SOQULEDGDV TXH
EXVADQ IRUBBFHU ®V FRQRAP HQRYV KDELIGDGHY \ DPNXGHY GH @V SHURQDV SDWD P HRWDU VX

ELHOHWIU\ SIHYHQUHQI HP HGDGHYV

8Q HWP S® FROAUIHR GH SWRP RAPQ GH @ VDAG FRP XQWUD HY HOGHVDUR@R GH XQ SWRRIWP D
FRP XQWUR GH DOP HOWHANQ VDXXGDE®!\ DRWGDG ' MFD GUJIGR DIDP LDV GH XQ WULMRUR GH IQIGR

/ D LOMUYHQARQ FRP IHY D ARQ @ UHDA DApQ GH XQ GIDIQUWWMER FRP XQMIUR TXH LOFO\ H @ DSTDAPQ
GH HOFXHWV ELHYHV VREWH KEEMRV DIP HQBURV @ LGHOWLFDApQ GH | DARUHY GH UHVIR SUHYDBIOWMV \
UHXQIRQHY SDUAASDWYDV FRQ GILLJHQWAV\ RU DQL] DARQHY FRP. XQIVIBUDV

( W H2SD SHP (W GHI LQU@V SUQASDBN QHFHMGDGHY GHVDXG\ RUHQWU @V DRFARQHY HGXFDWYDV



3RWMURLP HOM \VH GHVDUR@MQ EXHY HGXFDWYRY JUXSDBN FRQ VHVRQHV SURJWDP DGDV GRQGH \WH
DERWGDQ WP DV FRP R DIP HQWFApQ HTXIWEWDGD GRWWD GH HWIXHEGR QXWHRQDO WP * R GH
SRUARQHV\ EHQH IARV GH @ DRWGDG | VIFD UHIX@U ( WV DRAYIGDGHY LOFRUSRUDQ H SRUARQHV ELHYHV
DSR\ R DXGRYIVXDO HVSDARV GH GE®JIR SDUD UIMVROHUGXGDV\ FRP SDUAUH] SHUHQADV

&RP R SDUM GHOSWRIWDP D WH UHDQDQ GP RWDHRQHY SERPNDV WOV FRP R SUIHSDWDANQ GH
FROARQHY VDX GDE®N GH EDVR FRWR S@QULFDANQ GH P HQY/ IDP LIDUHV\ HWUAARRY ' MFRV VP SGNV TXH
SXHGHQ UHD@ DUH HQ HOKRIDU R HQ HVSDHARV FRP XQWRURYV ( WBV DRAMGDGHY SHP IWQ WHRY DU HO
DSUHQA] DV | DAQVMU® DGRSHPQ GH FRQGXRRV VDXGDEGV

$GIHRQD® HOM VH RUDQY DQ DAMMGDGHY FRP XQMBUDV DEIHWEV FRP R FDP LDV JUXSDGN [HUDV GH
VDOG \ NRUQDGDV LHRUHDWYDV RUHQWGDV D SLRP RYHU @ DRIMGDG IMIFD \ |RUBGHHU @ SDUAASDApQ
VRADO (Q HWEV LOWBQADV VH GMMEX\H P DWUDO HGXFDAYR \ VH WHXH]DQ P HODMV FOYH GH
SWRP RANQ GH @ VDG

(OSWRIWDP D IQFO\ H VBP El«Q DFARQHV GH VHIXIP HQR VBN FRP R YMMVEV GRP LAIDUDV HGXFDWDV
@P DGV GH LHXHJR R WHXQRQHV SHULGIFDV FRQ @ FRP XQIGDG FRQ HOREMMYR GH HYDO(DU @
IOFRUSRUWDAQ GH ®V FDP ELIRVSWRP RYIGRV\ HQAHIDUDSR\ R FRQAQXR

" HVGH HOHQIRTXH GH SWIRP RApQ GH @ VDG HV DRANGDGHY EXVADQ QR VRR LQIRWP DU MOR JHOHWDU
FOP EIRV VRWMQIEE®N HQ &V VMRV GH YIGD | RUBGHHQGR @ DXVRQRP "D CGH @V SHORQDV\ @ FOSDAGDG
GHO® FRP XQGDG SDUD FXIGDUVX VDXG GH P DOHWD DRAYD\ RUWDAQL] DGD

2EVWEFXORYV SDUD HO FDPELR GH FRPSRUWDPLHQWR HQ VDO

$OXQDV WD RQHV TXH SXHGHQ GULEXGRBUHOFDP EIR GH FRP SRURP HOWR VRQ

e ) DOR GH FRQIIDQ] D HQ TXIHQ HOWHID @ IQI RWP DARQ

o &UHHQADV FXOXWDGBN R UHDI LRVDV TXH HOWDQ HQ FRQI TRR FRQ HCP HQVDIV
o 2 WDVQHRHVIGDGHV SURUMBUDVY TXH GHVS@] DQ HOFXIGDGR GH @ \VDOXXG

e ' UIFX®RGHY GH DFFHVR D VHMARY GH\VDXG

e )DORGHDSR\ R IDP LIDUR FRP XQMIUR

5 HFRORFHUHWRY REVMEFX®YV SHP (WA DCDSVBUP HRU @V HVADWAI LDV HGXFDWYDV\ DFRP SDF DUGH IRWP D
WHVSHXYRVD D @ FRP XQIGDG
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

e 5HRQRAHU @ P SRUBQAD GH XQD P DWLQIGDG VHIXUD GXWDQWM HOHP EDUDJR SDUR \  SXHSHUR
UHVSHEEQGR @ GLYHUMGDG GH @V SHURQDV JHABQWMY

o -GHONIEDUMJIQRV GH DDLP D GXWDQWA HOHP EDUD R\ GHVSX«V GHOSDUR TXH UHT XIHUHQ DWIQANQ GH
\DOG

o 5HARQRAHUP HGIGDV EEVIFDV SDUD | DYRUIHFHUHCELHOHWEU\ @ VHI XUGDG GHOHA«Q QDAGR

o _GHOWIFDUMJIQRV GHDDLP DHQ HOHA«Q QDAGR\ RUHQWUXQD GHUYDANQ RSRUMQD

e 3WRP RYHU® OREQAD P DMOD HOFRQWAR SIHOFRQ SIHO\ HOFXIGDGR DGHFXDGR GH @ SHURQD
SX«UBHD\ HOHA«Q QDAGR

o SHRQRAHU @V QHRHVIGDGHV HP RARQDBNV GH SIRWFAPQ \ GH DSR\R GH @V SHWRQDV JHWEQMV
SX«UBHUIDV UHA«Q QDAGRV\ VXV UHGHV GH DSR\ R GXUDQW XQD HP HHQAD

o SHRQRAHU@V SRUE®N EDUHDV GH DFFHVR D &V VHYARY GH \DXG HDARQDGDV FRQ J«QHIR HGDG
GIVFDSDAGDG MWYDAQ VRARHARQUP IFD QDARQDIGDG IGIRP D X RWDV FRQGIARQHY

e 3URP RYHUXQD DWMQANQ UMVSHWRVD TEWH GH GIVAUP LODARQ\ EDVDGD HQ @ GLJQIGDG DXVRQRP D\
SUYDAGDG GH FDGD SHURQD

o  5HRQRAHUHOROGHOYROQUUDGR FRP XQUVBUR GXUDOWA VWMXDARQHY TXH SXHGDQ GlLIEXGBUHDFFHVR
D ®VVHYHARY GH\VDXG

SHVXP HQ GHOMP D

0 DVIHUQLGDG VHIXID

/ D P DMUQIGDG VHIXWD FRP SUHQGH @V DRRRQHY GHVWQDGDV D SIRMIHUD VDXG \  HOELHOHWRU GXIDQWM
HOHP EDWD R SDUR\ SHIRGR SRWMURUDOQDAP IHOR DV FRP R @ VDAXG GHAHA«Q QDAGR

(VWM HQRTXH GHEH FRQUGHDU @ GLYHUAGDG GH @V SHURQDV JHEBQMV \ VXV GMAQEY UHDIGDGHY
IDP LIDLHV VRADGBN \ FXOXWDGBN HYIVBQGR DVXP IUTXH VRGDV @V SHWVRQDV YLYHQ @ P DMUQIGDG GH @
P VP DP DQHD

' XUDQWM XQD HP HUHQAD WUHP RR IQXQGDANQ IOFHQGIR IRIMWWEOX RWD VIWDAUQ GH GHVDWAH
SXHGHQ SURGXAUH IOMUKXSHRQHYV GHOWDQVSRUM @V FRP XQIFDARQHY HOVXP IQVAR GH DUXD ©@
HBPWFAGDG R HOXQARQDP IHQUR KDEIVYDOGH GV VHIYARY GH VDG ( WV WXDARQHV SXHGHQ GLLLEXORU

HCDFAHVR GH @V SHURQDV JHWEQMV\ SX«LSHDV D XQD DWIQAHQ RSRUMQD
$GHP £V SXHGHQ DXP HQWU @V EDUHDV GH DFFHVR SDUD SHURQDV FRQ GIVFDSDAGDG SHURQDV

P LJWDQWV DGROMAHAMY SHURQDV SHUMQHAHQMY D JUKSRV KIMMUEDP HQM GMAUP LODGRV R TXIHQHV
WIQU DQ GLLEX®RGHY GH FRP XQIFDApQ P RYLIGDG R DARHVR HARQUP IFR



/D DMQANQ P DMUDD \ QHRQDWOGHEH P DQMQHUH FRP R XQD SURUGDG GHOMR GH @ UHVSXHWE
VDQUBUD SURFXWDQGR TXH @V SHURQDV JHAEQMY SX«USHIDV \  UHA«Q QDAGRV SXHGDQ DFFHGHU
RSRUMQDP HQWM D &V VHUERY GH\VDXG

SRUHWM P RWR @ SIHSDUDANQ FRP XQMWUD GHEH FROMGHDU @ IGHOWIFDAPQ GH SHORQDY JHWRQMY
SX«WBHDV \  UHA«Q QDAGRV TXH SXHCDQ WHTXHUU DWOApQ SURUMIUD WHVSHWQCR MHP SWH VX
SUYDHAGDG DXVRQRP D\ GLIQGDG

$ VWHQFLLLQ GHOUHFL«Q QDFLGR

/ RVSUP HRVP RP HQRV GHVSX«V GHOQDAP HQR VRQ I XQGDP HQW®GNV SDUD | DYRIHFHU® DGDSWAPQ GHO
UHA«<Q QDAGR

&XDQGR @V FRQGIHRQHV GH VDG GH @ SHURQD SX«BHWD \ GHOWHA«Q QDAGR ® SHWP IMWQ \H
UHFRP HQGD | DYRUIHFHUHOFRQWIRR SLHCFRQ SIHOQP HGIDBP HOWM GHVS X« GHOQDAP IHQR (WD SLEPAFD
I DYRUHFH HOY OFX® \ FRQMEX\ H DAQIAR SUHFR] GH ® @RBQAD

(QWUH ORV FXLGDGRV EEVLFRV VH HQFXHQWUDQ

e 0 DOWQHUDOHA«Q QDAGR VHR\ DEWIDGR

e ) DYRUHFHUHOFRQWPR SIHOFRQ SIHOFXDQGR VHD SRVE®I\ VHIXLR

e 0 DQWQHUXQD DGHFXDGD KLIIHQH GH P DQRV DOWAV GH P DQISXOUR

e 0 DQMQHUTP SIR\ VHR HOFRUWGUQ XP ELIFDO

e ) DYRUHFHUD OREQAD P DWLOD

e 0 DQMQHU DOUHA«Q QDAGR MQR D VX SHURQD FXIGDGRWD FXDQGR @V FRQGIHRQHY GH \DOG ®
SHP MIQ

e 2 EVHUYDUFDP EIRVHQ VX UIHVSILDANQ DIP HOWAPQ WP SHUIDWILD DRRMGDG\ FRERWDAUQ

/D KLIHQH GH P DQRV HV XQD P HGIGD 1XQGDP HQWOSDD SUHYHQU IQHFARQHY  7DP El«Q VH GHEH
P DQMQHUHCFRWGHQ XP ELIFDAIP SIR\ VHR\ HYMWBUDSTFDUVXWEQRDV VREWH «OUQ LQGIFDApQ VDQMUD

( OFXIGDGR GHEH FRMGHWDU P EL«Q D @V SHWVRQDV FXIGDGRWDV \ VXV QHAHMGDGHV GH IQIRUP DApQ
DSR\R\ GHVFDQVR HYIMQGR DVXP LUTXH H MM XQD ¥QIFD |RWP D GH RUDQY DAQ | DP IIDUR GH FXIGDGR

/ DFVIDQFLD P DVIAUQD

/ D @RABQAD P DWLRD HV XQD P HAIGD | XQGDP HQWCSDLD @ VDAXG GHOHA«Q QDAGR 0 -4 6%/ UHFRP IHQGD
® ORVBQAD P DMUOD H FOMYD GXUDQW GV SUP HIRVVHY P HVHV GHYIGD\ TXH FRQWQYH SRWMURLP HOW
MQR FRQ @ LOFRUSRUDAQ SLRIUHVLYD GH RARV DIP HQRY

( CFRQWAR SIHOFRQ SIHA DYRUHAH HOY OFX® HOWH @ SHWRQD TXH DP DP D\ HOHA«Q QDAGR\ | DAMM
HAQAR GH ® ORBQAD



" XUDQWM XQD HP HUHQAD ® OREBQAD P WD DGTXIHH HVSHADO IP SRUBQAD \D TXH SHP WM
DIP HQWBU DO UHA«Q QDAGR MQ WHTXHUU SIHSDUDARQ GH 1ulP X@V QL XWI} DApQ GH DIXD SDD VX
SUHSDUDAQ

( O'RXQWUDGR SXHCGH DSR\ DUSURSRUIARQDQGR SUYDAGDG XQ HVSDAR VHIXWR\ FRQAHRQHY DGHRXDGDV
SDWD DP DP DQWU DGHP £V GH RUHQWU KDAD HOSHUW/RQDOGH VDAXG FXDQGR H MEQ GLIEXARGHY FRQ @

ORROAD

(WM DSR R GHEH UHDQ DUH UHVSHBQGR @ GHAMUQ GH @ SHURQD \ HYMIQGR SUMMRQHV MIARV R
FXGDELT} DApQ FXDQGR @ MPBQAD QR VHD SRVE®! R FXDQGR @ SHWRQD GHAGD QR DP DP DQVWIU

6LJQRV GH D@WP D GHOHFL«Q QDFLGR

( OLHA«Q QDAGR WHTXIHH DWIQANQ GH VDO(G LOP HGIDVD VLSUHVHOD

e ' LIFX®RG SDWD UHVSILDUR UHVSILDAUQ DQRWP DB HQM LESIGD
e &RERWDAPQ D XOGD JUERDR FDP EIRVIP SRUBQWMV HQ @ FREWDANQ

e ' LIFXGRG R .QFDSDAGDG SDUWD DIP HQBUMH

e ' HDIP IHQW P DUFDGR R GLLIEXGEG SDUD GHVSHYBU

o &RQYXOIRQHV

e ) IHEWHR WP SHDWUWD FRUSRUIDCDORWP DB HOWA EDVD

o 9pP MRV SHIMMMOMY

¢ BLJQRVCHIQHAMQ

e -PMUFAD TXH DSDUHH SUHFR] P HQW R TXH DXP HQWD GH P DQHWD IP SRUBQM

(VWRV VW QRV IHTXIHIHQ HYDOXDAPQ SRUSHWRQDOGH VDXXG \ QR GHEHQ VHUP DQHIGRV H FO(MYDP HOM
P HGIDOW HGXFDAQ R DSR\ R FRP XQVBUR

6DXG P HOWIDO. DSR\ R HP RFLRQDO

" XUDQWM HOHP EDIDIR SDUR \ SHURGR SRWMURU DOQDAP HQWR SXHGHQ DSDUIHHU HP RARQHY FRP R
P IHCR DOMHGDG WIMM] D R SIHRFEXSDRPQ

8 QD HP HUHQAD SXHGH DXP HQWUHWEV UHVSXHWIV GHELGR D @ LOPHUAGXP EWH S« UGEGD GH FRQGIFRQHV
KDEIWYD®N GH VHIXUGDG VHSDUDAWQ | DP I@DU YIRGIQAD GIVAUP LQDAQ R GULEXORGHY SDUD DFFHGHU D
@V VHIMARY GH\DOG

(OYRXQUDGR GHEH EUQGDU XQD HVFXAKD LHVSHMRVD HQWHIDU LQIRWP DARQ FOW \  HYIVBU ] JDU
P 1QP 1} DUR FXHWRQDU@V HP RARQHV GH @ SHW/RQD



(ODSR\ R FRP XQIWIDUR SXHGH LOFXLY

( VEXFKDUMQ M] JDU

) DYRUHFHUXQ HQRUOR VHIXIR \ WDQT XI®R

) DAQBUHIFRQEAR FRQ | DP IIDUHY SHWRQDV WL QUIFDWYDV R UHGHV GH DSR\ R FXDQGR FRUHVSRQGD
2 UHQWUKDAD &V VHUYHARVY GH VDXXG FXDQGR H] M SUHRFXSDAQ SRUHCELHOHWEUHP RARQDO

0 DQWMQHU® FRQI [GHQADIGDG GH @ LQIRWP DApPQ UHAELGD

5HVSHBUD |RWP D HQ TXH FDGD SHWRQD IGHQWLFD\ H SUHVD VXV QHRHVIGDGHV

(O YROQWUDGR QR GHEH UHDQ DU GIDIQUVMAFRV GH VDOG P HQEO QL tHHP SOIDU ® DWMQANQ GH
SWRIHMRQD®N HVSHAD DGRV

3LRWFFLLQ J«QHLR H LOFOMuQ

/ DV SHWVRQDV JHWEQMV SX«BHIDV\ UHA«Q QDAGRV SXHGHQ HQILHQWBU P D\ RUHV UHVIRV GXUDQWM XQD
HP HUHQAD IQFO\HQGR DO GH SUYDAGDG GIMAUP IODAPQ YIRGIQAD \VHSDUWDApQ I1DP IADU R
GlLEX®BGHY SDUD DFFHGHUD VHYARY HVHQADGBN

' HVGH HOHQIRTXH GH 3LIRWFAPQ * «QHR H-QFOMUQ 3* — HV IP SRUBQM UIHFRQRFHUTXH QR VRGDV @V
SHURQDVWHOHQ @V P VP DV FRQGIFRQHV SDLD DFFHGHUD @ DWIQRNQ GH VDG

/IDV EDUUHUDV SXHGHQ HVWDW DFFLRQHV GH YROXQWDULDG

$IMDP IHQWR R | DB GH UHGHV GHDSR\ R
([ SHUHQADV SIHVIDV GH GIVAUP IQDARQR
YIRBIQAD

UHODFLRQDGDV FRQ GHVDUUROODUVH UHVSHWDOQGR
e * «QHR R IGHOWEDG GH J«QHR e /DGJQGDG

e (GG e /DSUYDAGDG

e ' VFDSDAGDG e /DDXWRQRP D

e 1 DARQDIGDG R VWXDAHQ P LIWDRUD e/ DFRQIGHQADIGDG

e -GIRP DR GIIEX®RGHY GH FRP XQIFDApQ e /DQRGMVAUP IQDANQ

o B6IDAPQ VRARHRQUP IFD e /DGYHUGDG

e SEIFDANQJIHRIEIID e/ DVGHAMRQHV GH @ SHURQD

&XDQGR XQD VWXDApQ GH YIRBIQAD DEXVR R UHVIR GH SUIRWFAQ VHD IGHQWILFDGD HOYROXQUUDGR GHEH
VHIXIWU ®V P HADQIWP RV GH GHUYDApQ \ SIRWFAPQ HWEEGFCGRY SRU &X] 5RWD \ @V DXVRUGDGHV

FRUHVSRQGIHQWY



0 DWALRLGDG\ UHFL«Q QDFLGR HQ VWX DFLRQHV GH HP HUJ HQFLD

" XUDQWM XQD HP HUHQAD VH GHEHQ FROMGHDU @V QHHMGDGHY HVSHETIEDV GH @V SHWRQDV JHWEQMY
SX«UBHDV\ UHA«Q QDAGRV WIQIHQGR HQ FXHQWD VXV GLLHHOWA FDSDAGDGHY FRQWM VRV\ QHRHVIGDGHV

$OXQDVP HGIGDVGHDSR RVRQ

) DAQBUHCDAAHVR D BV VHUMARY GH VDG

3URU] DU® GHUYDApQ DM WIQRV GH DDLP D

) DYRUHFHUHCDFAHVR D DIXD VHI XD\ FRQGIFAIRQHY DGHRXDGDV GH KLIIHQH

0 DOWIQHUD @ SHU/RQD SX«SHWD\ DOHA«Q QDAGR MQWRY FXDQGR VHD VHIXLR
3URSRUARQDUDEUWIR\ SIRWFAPQ | IHOW D FRQGIARQHV DP ELHQUBGN DGYHI/DV
) DAMBUHVSDARY TXH UHVI XDUGHQ @ SUYDAGDG\ GLIQIGDG

3IRWIHU\ DSR\ DU® GREQAD P DMUOD

-GHOWIFDUEDUHDV GHWDQVSRUM FRP XQIFDAQ R DFFHVR D VHYFRV
&RQUGHDUOV QHAHVMGDGHY GH SHIWVRQDV FRQ GIVMADSDAGDG X RWDV QHAHVIGDGHY HVSHFTLFDV
) DYRUHFHU® FRP XQIEDAUQ DFFHME®I\ FRP SUIHQME®!
&RRUGEIODUFRQ BV HTXISRV GH VDG \ VMMP DV GH HP HU HQAD GVSRQEE®N

( YMBUFXDO XLHUIRUP D GH GIMAUP LODApQ R WDVR GHMLIXDO

*4 X« 12 GHEH KDFHUHOYROXXQVIDUDGR'

( OYROXQUBUDGR GHEH FRQRAHUFDUDP HQW VXV (P WV GH DRXDAPQ

1 RGHEH

-QGIFDUP HGIFDP HQRV R WDVEP IHQWRY

5HDQ DUSURFHGIP IHQWRY REVWWIFRY R QHRQDVEBN SDLD @&V FXDBN QR HE FDSDAMIGR

5 HADVDUXQD GHUYDAQ IQWQBQGR IHVROHU® VVYXDAQ YQIEDP HOW D QIYHOFRP XQMIUR

0 LQIP [] DUR LJQRIDUM.IQRV GHDDWP D

( QWHIDUI P X@V 1QI DOWBN GH P DQHUD IQGVRUP 1QDGD

6HSDUDULQQHRHVDUDP HQW D @ SHYRQD SX«BHWD GH VX UHA«Q QDAIGR

$ STFDUVXWEQADV R SLRGXPRY DAFRWGLQ XP ELIFDOAQ LQGIFDApQ VDQMBUD

" LYXODUIQIRUP DApQ SHWRQDCR GH\DOG

(P MUMIARV VREWH @V GHAMRQHV GH @ SHWRQD JHWBQM SX«SHWD R VX |DP LID

" VRUP IQDU R UHDQ} DU FRP HQWURY UHDARQDGRY FRQ J«QHRR QDARQDIGDG HGDG GIMVMFDSDAGDG
VVMDAQ VRARHARQUP IED LGHQWEDG X RAWDV FDLDAMUIVAEDY SHIRQDBN

$VXP LUTXH VRGDV @V SHWRQDVWHQHQ @V P MP DV QHRHMGDGHY FDSDAGDGHV R LHGHVGHDSR\ R

( OUROGHOYRIQWUDGR HV LlGHQW LFDU DSR\ DU SIRWAJHU\ GHUYDU MHP SWH
GHOWR GH VXV FRP SHWQHRDV

5 ROGHOYRXQVDUDGR FRP XQIWIDUR

( OYROXQUBUDGR GH &UX] 5RND SXHGH FRQMEXLUD @ SIRWFAPQ GH @ VDG P DWLOD\ QHRQDVECP HGIDQM
DFFRQHV GH HGXFDARQ IGHOWIFDAPQ GHUHVIRY DSR\R\ GHUYDAPQ



( OYRXQVIDUDGR GHEH

o (VFXAKDU\ RUHQWBUGH P DQHID LHVSHWR\D

o -GHQNIFDUMIQRVGHDDWP D

e (QAHIDUIQIRWP DAnQ FMWD\ EDVDGD HQ LHARP HQGDARQHY GH\DOG

¢ ) DAMBUHIFRQWAR FRQ &Y VHYIFIRV GH \DOG

e $SR DUD ORPBQAD\ HOY QOFX® HQAH @ SHWRQD FXIGDGRWD\ HOHA«Q QDAGR
e ) DYRUHFHUFRQGIHRQHV GH KLIIHQH DEWR SUYDAGDG\ VHIXUGDG

e 94JQGDUDSR\ R HP RARQDCEEVIFR

o -GHOMIFDUSRVE®N WDARQHY GH SIRWFAPQ

e SHARQRAHU\ WHGXAUEDUHDV GH DFFHVR D &V VHMARY

e SHVSHEU® GIYHUGDG\ HYWBUFXDO XIHUIRWP D GH GMAUP LODAPQ

e (YMBUUHDQ DUSURAHGIP IHQWRY SDLD ®Y FXDBN QR SRVHH FRP SHWIQADV

e SHVSHEUD® FRQIIGHQADIGDG AJQGDGY DXVRQRP D GH @V SHIRQDV

(OREMMYR GH @ IQMYHQAUQ FRP XQWMEUD QR HV UHHP S@] DU DO HTXISR
VDQMUR MOR WHGXFLU EDUHDY IHFRQRFHU VIHP SLDQDP HQWA MIVXDFLRQHV
GHUHVIR SIRVIAIHU® GLI QLGDG GH @V SHUWRQDV\ | DFLAVDUXQD DWAQFLLQ



3/$1-)-&%$&—+1 )$0-/-$5

*4 X« HV @ SOQU LFDFLLQ 1 DP LADU!

e /D SOQUEFDAUQ IDP IGDU SHP W TXH @V SHWRQDV GHAGDQ GH P DQHD @EWH IQIRWP DGD \
UHVSRQVDE®! VL GHVHDQ WIQHU KRV R KLV FXEQURY GHVHDQ WIQHU HQ TX« P RP HOWR GH VX YIGD \
FXEQR WP SR GHVHDQ HVSHIDUHQWH XQ HP EDLD R\ RWR

e )RWP DSDUM GH®VDXG VH XDO. LHSURGXPRYD

e QFO0NH ® SWHYHAPQ GH HPEDWRV QR SOQUIFDGRV ® RUHQEANQ VREWH P «VRGRV
DOWFRQFHSWYRV @ SURP RApQ GHOXVR GHOFRQGUQ HODFFHVR D VHUMARY GH VDG \ @ GHUYDApQ
RSRUXQD

5 ROGHOYROXXQVIDUDGR

QRW DU

( GXFDU

( VFXFKDUMOQ M] JDU

$FRP SD* DU

2 UHQWUKDAD @ LHG GH VDG
" HUYDUFXDQGR FRUHVSRQGD

(O YROXQWDULR QR GHEH

-QGIFDUT X« P «VRGR GHEH XVDUXQD SHWRQD
3UHVAUEIUP HGIFDP HQRV

( YDXDUFRQWDIQGIFDARQHV P «GIFDV
-QVHUBUR UMW DUGLVSRVMYRY

5HP SO] DU DMQAQ GHCHTXISR GH VDG

*4 X« HVHCHP EDLD] R"

(OHP EDUD|R RFEXUH FXDQGR XQ UYX® HV IHFXQGDGR SRUXQ HVSHP DW] RIGH \  SRWMURLP HOWM \H
IP SO HQ HOAMR

SURFHVR SDVR D SDVR



e 1R\RGDV OV WHDARQHV VH XDBN SLRGXFHQ XQ HP EDIDJR SHUR SXHGH REXUWUM_H, MM RYXOAPQ\
H SRMAUQDWHP HQ

e 3XHGHRFXUWWUXQHP EDWD R HQ @ SUP HWD LHDAQ VH XDO

e/ DRYX@AQ SXHGH UHIUHVDUDQWV GH @ SUP H.D P HQWAKDAHQ GHVSX«V GHCBDUR

e/ DDXVHQAD GH P HQWXDARQ QR VIHP SUH VI QULED DXVHQAD GH UHVIR GHHP EDUD| R

«&UP R LQWUIHHHQ @V P «VRGRV DQWFRQFHSVIYRV HQ HO
HP EDUWD| R"

0 $& VIQULLD P «VRGRV DOWFRQFHSWYRYV 6RQ KHUDP IHQ®V P HGFDP HQRV R SWRFHGIP IHQRV TXH
D\ XGDQ D SLHYHQUUXQ HP EDUD| R DQWV GH TXH HVWM VH HWRE®] FD

SULQFLSDOHYV PHFDQLVPRV GH DFFLpQ

e P SIGHQR GLP LOX\ HQ @ RYX®ANQ ( YIVBQ TXHHORYDUR CEHH XQUYX® 6LQRKD. UYX® QR
SXHGH RFXUIUIHRXQGDAQ

e (VSHVDQHOP RFR FHUYLFDO ( CP RFR GHOFXHT@R XWUQR VH YXHOH P £VHVSHVR\ GLLLEX®D HOSDVR GH
®VHSHP D] RIGHV

e 0 DOVHQHQ HOHQGRP HWIR P £V GHIDGR $OXQRVP «VRGRV UHGXPHQ HORIHAP IHQWR GH @ FDSD
LOMLOD GHOAMR\  SXHGHQ GVP LOXIUR VXVSHQGHUHODQI DGR P HQWAKDO

e $PWDQFRP REDUHWD I'MFD -P SIGHQ TXH ®VHVSHP D] RIGHV QI UHVHQ DO/AMUR R VH HOPXHQWHQ
FRQHQUYX®

o ' LULFXODQ M | XQFLUQ GH &RV HVSHLP DVR] RIGHY $OXQRV GIVSRMYRY IQAMDXWIUQRY DOMIDQ HO
DP EIHOWM GHOAMR\ GLIEXGEQ VX P RYIP IHQR\ VXSHYLYHQAD

/ RV DQWFRQFHSWYRV SUHYIHQHQ HOHP EDUD] R DQWV GH TXH RFXULD / D DQWFRQPHSAUQ GH HP HHQAD QR
IOMUXP SH XQ HP EDUDR \D [P SODQWGR 11QIY0Q P «\RGR DQWFRQFHSWYR HIP LQD FRP SGMIP HQWM
VRGRV BV UHMIRV / RV FRQGRQOHV VRQ BV YQIERV P «VRGRV DOMERQFHSWYRY TXH VBP El«Q UHGXAHQ HO
UHVIR GH 9+ \ RWDV LI HFARQHY GHWDQWP IMpQ VH XDO



0 «VRGRV DQWERQFHSVIYRV

0 «VIRGRV GH EDUHLD

P SIGHQ I'MFDP HOWM TXH ®V HVSHP DIR] RIGHV @UXHQ DOPYX® ' HEHQ XWI} DUH FRUHAEP HOM HQ
FDGD UHDAQ VH XDO

$ &RQGUQ H[WHUQR

o4 X« HV'
e (V XQD IXQGD ILQD TXH VH FRORFD VREUH HO SHQH HUHFWR DQWHYV
GH FXDOTXLHU FRQWDFWR JHQLWDO DQDO X RUDO

&P RIXQARYD'
¢ 5SHWLHQH HO VHPHQ H LPSLGH HO SDVR GH ORV HVSHUPDWR]JRLGHYV
7TDPEL«Q UHGXFH HO ULHVJR GH 9-+ \ RWUDV -76

3XQRVFDYH/

¢ 'HEH XWLOL]J]DUVH GHVGH HO LQLFLR KDVWD HO ILQDO XQR QXHYR HQ
FDGD UHODFLpuQ 1R VH UHXWLOL]D \ QR GHEHQ XVDUVH GRYV
FRQGRQHY DO PLVPR WLHPSR

8\RFRUHR

5HYLVDU OD IHFKD GH YHQFLPLHQWR \ TXH HO HQYDVH HVW« LQWDFWR

$EULU FRQ ORV GHGRV VLQ GLHQWHV WLMHUDV QL REMHWRY FRUWDQWHYV

&RORFDU VREUH HO SHQH HUHFWR DQWHYV GH FXDOTXLHU FRQWDFWR
VH[XDO

3UHVLRQDU OD SXQWD SDUD VDFDU HO DLUH \ GHMDU HVSDFLR SDUD HO
VHPHQ

'HVHQUROODU FRPSOHWDPHQWH KDVWD OD EDVH

'"HVSX«V GH OD H\DFXODFLpQ VXMHWDU OD EDVH \ UHWLUDU PLHQWUDYV
HO SHQH FRQWLQ¥%D HUHFWR

(OLPLQDU HQ OD EDVXUD

% &RQGUQ LQWHUQR

o4 X« HV'
e 8QD IXQGD TXH VH LQWURGXFH HQ OD YDJLQD DQWHV GH OD
UHODFLUQ VH[XDO

«&uP RIXQARYD'
¢ PSLGH TXH HO VHPHQ LQJUHVH DO WUDFWR JHQLWDO \ SXHGH
UHGXFLU HO ULHVJR GH DOJXQDV -76

OHQENV
e 1R FRQWLHQH KRUPRQDV \ SXHGH FRORFDUVH DQWHY GH OD
UHODFLMHQ

3XQRVFDYH

« (V GH XQ VROR XVR QR GHEH XVDUVH MXQWR FRQ XQ FRQGUQ
H[WHUQR \ VH GHEH FRPSUREDU TXH HO SHQH LQJUHVH GHQWUR
GH OD IXQGD



& 'LDIUDJPD

o4 X« HV'
e (V XQD F¥%4©SXOD IOH[LEOH TXH VH FRORFD GHQWUR GH OD YDJLQD
SDUD FXEULU HO FXHOOR GHO “#“WWHUR

« &P RIXQARYD'
e %ORTXHD HO SDVR GH ORV HVSHUPDWR]RLGHV \ JHQHUDOPHQWH
VH XVD MXQWR FRQ HVSHUPLFLGD

3XQRVFDYHV

e 1R SURWHJIH IUHQWH D -76

¢ 5SHTXLHUH DSUHQGL]DMH \ RULHQWDFLpPQ SURIHVLRQDO SDUD
XWLOL]DUOR FRUUHFWDPHQWH

' (VSRQMD DQWLFRQFHSWLYD

o4 X« HV'
e (VXQGLVSRVVWDYWGHVHFKOKGHRQWLHQH
HVSHUPLFLGD

&P RIXQARQD'
¢ %ORTXHBXHOORH UL QR E KUY X VW D QX HD
LQPRYLOL]D HVSHUPDWR]RLGHYV

3XQRVFDYH
e (VGH XQ VROR XVR \ QR SURWHJIH IUHQWH D -76
e 6H GHEH XWLOL]DU FRQ HVSHUPLFLGDYV

( (VSHUPLFLGDV

*4 X« VRQ'

e« 6RYXVWDQJRLCPVFDMW/ H QWURGXPEBQJILQD
DQWHV GH OD UHODFLpuQ VH[XDO

e 3IXHGKMQHVHQWRRNHGUHPBVSXPDY XORYV
SHO FXODV R WDEOHWDV YDJLQDOHV

« &P RIXQARQDY'
e -BRYLOL]DQ R GD®*DQ ORV HVSHUPDWR]JRLGHYV

3XQRVFDYH/
e SVDGRRORRPHQRNILFDAFMHW XFKRR'WURV
P«-WRGRYV
e 1R SURWHJHQ FRQWUD -76 \ SXHGHQ SURYRFDU LUULWDFLuQ



& %DUUHUD EXFDO R OEPLQD GH O£WH]

o4 X« HV'

e (V XQD OE£PLQD GHOJDGD TXH VH XWLOL]D GXUDQWH HO VH[R

RUDO VREUH OD YXOYD R HO DQR

« &P RIXQARYD'

e 'LVPXOH HO FRQWDFWR FRQ IOXLGRV PXFRVDV \ OHVLRQHV

3XQRVFDYHV

e 1R HV XQ P«<WRGR DQWLFRQFHSWLYR \ QR SUHYLHQH HO

HPEDUD]R

e 3XHGH D\XGDU D GLVPLQXLU HO ULHVJR GH -76 GXUDQWH HO

VH[R RUDO

0 «VRGRVKRW RQDGV

8 W} DQ KRWP RQDV SDUD SIHYHQUHOHP EDUD| R 3XHGHQ IQKIELU® RYXOAPQ HVSHVDUHCP RFR FHYFDO
P DQMQHUP £V GHODGR HAHQGRP HMR 1 R SIRMIHQ ILHQM D76

7LSRV

&RP ELQDGRV

6L
SIRIHEIHQR

+RWP RQDV

(VMLIHRR
SIRIMVBIHQR

3WIRIHVEIHOR

(MP SRV

3 @RW FRP EIQDGD
LQ HFHPQP HQUXDO
SDURKH\ DQIER
YDULQDO

3 @RWDGH
SIRIMVEIHOR
O\ HFAUQ WP HVADO
P SOQM\ ' -8
KRWP RQDO

-GHD &MYH

&RP SDUMQ
EHQH LERV\
SUHFDXARQHY
UHDARQDGDV FRQ HO
HWALLIHOR

3XHGHQ XWI} DUH HQ
DOXQDV SHWRQDV
TXH QR SXHGHQ X\DU
HWRIHOR VHIYQ
HYDXDHpQ
SWRIHVRQDO



0 «VRGRVKRW RQD®NV FRP ELODGRV

$ 3 OGRUD FRPELQDGD

o4 X« HV'
e (V XQ FRPSULPLGR TXH FRQWLHQH HVWUPIJHQR \ SURJHVWEJHQR \ GHEH WRPDL

«&IP RIXQARYD'
e 6XPHFDQLVPR SULQFLSDO HV LPSHGLU OD RYXODFLUQ WDPEL«Q HVSHVD HO PF

3XQRVFDYH/

e 3XHGH GLVPLQXLU HO GRORU \ OD FDQWLGDG GHO VDQJUDGR PHQVWUXDO \ D\X
e 6X HILFDFLD GLVPLQX\H FXDQGR H[LVWHQ ROYLGRV R VH LQLFLD WDUGH XQ QX
e 1R SURWHJH FRQWUD -76

% -Q\HFFLPUQ PHQVXDO

o4 X« HV'
e (V XQD LQ\HFFLpQ TXH FRQWLHQH HVWUpPIJHQR \ SURJHVWEJHQR \ VH DGPLQLVW

« &P RIXQARYD'
e QKLEH OD RYXODFLpPQ \ HYSHVD HO PRFR FHUYLFDO

3XQRVFDYHV

e "HEH FDPELDUVH HQ OD IHFKD LQGLFDGD \ DOWHUQDU ODV JRQDV GH FRORFDF
e 3XHGH GHVSHJDUVH R LUULWDU OD SLHO

e 1R SURWHJH FRQWUD -76

& 3DUFKH DQWLFRQFHSWLYR

o4 X« HV'
e (VXQ SDUFKH DGKHVLYR TXH VH FRORFD VREUH OD SLHO

&P RIXCARQYD'
e /LEHUD KRUPRQDV GH PDQHUD FRQWLQXD

3XQRVFOYH

e "HEH FDPELDUVH HQ OD IHFKD LQGLFDGD \ DOWHUQDU ODV J]RQDV
GH FRORFDFLUQ

¢ 3XHGH GHVSHJDUVH R LUULWDU OD SLHO

e 1R SURWHJH FRQWUD -76

' $QLOOR YDJLQDO

o4 X« HV'
e (VXQ DQLOOR IOH[LEOH TXH OD SHUVRQD LQWURGXFH HQ OD
YDJILQD
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" XUDQM BV G DV | «UABN VH HYIVD @ SHOHWDALQ YDILQDCR VH XWI} DXQP «VRGR GH EDUHD

5 HTXIHH FOSDAMBARQ LHI IMAR FROWEQM\ FRRSHUDALQ
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+ DQWDQVFXUIGR P HQRV GH VHY P HVHV GHVGH HOSDUR
/ DP HOWMXDAQ QR KD UHIUMVDGR
/ D @PBQAD HV H FOMYD R FDVLH FOMYD\ [ LHFXHQW GXUDQM HOG D\ @ QRAKH
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9DWVHRVRP D

(VXQ SURFHGIP HQR TXIWYAILFR TXH IQMUKP SH &Y FRQGXPRY GH HHOWV

" HEH FRQVGHDUH XQP «VRGR SHP DQHOM
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/ D GHRAMpQ VREUH DOWFRQFHSAPQ GHEH VHUGEH LQIRWP DGD YRXQUUD) MQ SUMMRQHV
1 RH MM XQP «VRGR IGHDOSDLD VRGDV @V SHWVRQDV

BRE® BV FRQGRQHV D\ XGDQ D SIHYHQAUMP XGEQHDP HQW HP EDUD| RVH-76

/ D DOWFRQPHSApQ GH HP HUHQAD QR HV DERUAYD\ GHEH X} DUVH & DOWA SRVE®!

/ D SOQUIFDAQ | DP IIDULP STFD DXVRQRP D FRUHVSRQVDEIGEDG SUYDAGDG\ DFFHVR D IQIRWP DAPQ
FRQ LDEG!

( OYRXQUBUDGR LQIRWP D HGXFD HVFXFKD\ GHUYD QR GIDJ QRWFD QLSUHVFUEH

* &XEQGR GHUWYDU
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/D SOQULFDAPQ 1DP LIDU D\ XGD D @V SHUWRQDV D VRP DU GHAMRQHV IQIRWP DGDV VREWH VX YIGD
UHSURGXPWYD

/ RVP «VRGRV DQAFRQFHSWYRV SXHGHQ DRXDULP SIGHQGR @ RYX@ANQ HVSHVDQGR HOP RFR FHUMFDO
GUIFX®RQGR @ DFAPQ GH BV HVSHP DVR] RIGHV R DRMDQGR FRP R EDUHD

([ MMQP «VRGRVWP SRWDBN GH @D GXWDAPQ GHHP HWHQAD\ SHP DOHOMV

( OYROXQUBUDGR FXP S®I XQ LRCHGXFDWYR SUHYHOWYR \ GH GHUYDAPQ QR XQ UIRCFAIFR

8 QD EXHQD RUHQMAQ GHEH VHUFDWD LHVSHMRVD VHOAM FRQIIGHQADO @EWH GH MIARY
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2 EMMIYRV GH DSUHQGL] DI

$ FROFXIWUHM WP D XMWIG VHLE FDSD] GH

&RP SUHQGHUT X« HV @ YIRBIQAD LOWDI DP LIDU\ UHFRQRAHUVXV SUQASDBN P DQUHWBARQHY
-GHOWIFDUVH DBV GH DB DVRADGDV D WXDARQHY GH YIRBIQAD GHAR GHQJ KSR | DP 1QDU

5 HARQRAHUI DRRUHV TXH SXHGHQ DXP HQBUHOUHVIR GH YIRGIQAD LOWDI DP 1IDU

&RP SUHQGHUD IP SRUBQAD GH @ SIHYHQAPQ\ GHWMFAQ WP SUDQD GH VWXDARQHY GH YIRGIQAD
3WRP RYHULHDARQHY EDVDGDV HQ HOHVSHR @ LIXD@DG\ HEEXHQ WDWR

5 HFRQRAHUHOURGGHOYRXQUBUDGR FRP XQVUR HQ @ SIHYHQARQ RUHQWANQ\ GHUYDANQ
“CHOWLFDURV (P WV GH DRMDFQ GHOYRXQUBUDGR | LHQWM D XQD MWDAQ GH YIRBIQAD

SHVXP HQ GHOMP D

e 4 X« HV @ YLRGIQFLD LOWDI DP LODU

/ D YIRBIQAD QWDIDP LIDU FRUHVSRQGH D DARV GH YIRBIQAD R P DAMDWR TXH RFXUHQ GHQOAR GHO
FROWM R 1DP LODUR HQWH SHYWRQDV TXH P DOMHQHQ R KDQ P DQMQIGR XQD IHDAPQ GH FROVLYHQAD R
DIHARYD

(Q &KIBI @ /H 1 | HWREGHH QRW Dv SDWD SIHYHQU VDORRQDU \ HUDGHDU @ YIRGIQAD
LOWDIDP LIDU\ EUQGDUSIRWIFALQ D @V SHUARQDV DIHARGDY

/ D YIRBIQAD SXHGH SUHVHQBUH GH GLLHHOMV IRWP DV QR VHP SUH HV HYIGHQM 8 QD SHURQD SXHGH
H SHUP HQBU YIRGIQAD I'MFD SVIFRQJIFD VH XDOR HARQUP IFD DV FRP R FRQGXPEV GH FRQARO
DP HQD] DV DIMDP HQWR R IQWP IGDARQ

5 HARQRAHU HV P DQUHWERRQHV SHUP MW FRP SUHQGHU TXH @ YIRGIQAD QR FROWIM H XQ FRQTAR
IDP LADUFRP ¥Q\ TXH @V SHWRQDV DI HABGDV SXHGHQ LHTXHUUDSR\ R\ SIRWFFAQ

) RUP DV GH YLRG{QFLD

9LROHQFLD | VLFD

&RUHVSRQGH DOXVR GH @ | XH] D I MFD TXH SXHGH SIRYRFDUGE? R GRRUR GMRQHV

3 XHGH LOFXLU

o * RGHV o 7ILRCQHV GHFDEH®R e SHWFApQI™MD
o (P SXNQHV e 4 XHP DGXWDV

o 3DWGDV ¢ 8 VR GHREMMRY SDWD FDXMDUGE? R
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DXVRHWAP D GH XQD SHIRQD

3XHGH P DQUHWEUH P HGLDOWM
-QUXGRVR KXP LAOARQHV

$P HQD DV

-MP 1GDAPQ

&RQARCH AHVYR

$IMDP IHQWR GH I DP ICDUHV R DP MEGH

" HVFD@ LEDARQHY FROWBQWY

0 DQISX@AHQ R DP HQD] DV IHDARQDGDV FRQ KRV H KNV

9 IRGAQFLD VH XDO

&RP SUHQGH FXDOXIHU DAR GH FDLERMU VH XDOUHDT DGR MQ FROVHOMP HQR R P HGIDOWM SUHMUQ
DP HQD| D LOWP IGDAPQR IXHY D
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5 HWQHULQIUHVRY

1 HI DUUHRXWRV QHRHVDURY SDUD FXEUUQHAHMGDGHY EEVIFDV
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8 QD SHURQD TXH HYIVD KDE@UFXDQGR VX SDUHD R | DP [IDUHVE SUHVHOM
$P HQD| DV IUHFXHQWV

" HSHQGHQAD HARQUP LFD DFRP SD* DGD GH FRQARO

5HDVRV GH DI UMMRQHV DP HQD] DV R VMDARQHV GH DEX\R
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3WRP RYHU® UMVROXAQ SDFTLFD GH FRQI BBRY
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( GXFDUVRELH BV GAMOWRY WSRV GH YIRBIQAD

-QRWP DUVREH ®V GHIHAKRV\ VHYFARV GIVSRQEE®V

) DYRUHFHUUHGHV FRP XQMBUDV GHDSR\ R

3WRP RYHU HVSDARV VHIXLRV SDWD Q& RV Qi DV DGROMAHAMY SHURQDV P D\RUAV\  SHURQDV FRQ
GIVFDSDAGDG

e ( YMBUQRUP DO} DUFRQGXAV GH FRQWRODP HQD] DVR P DOAMDWR

9 LRGIQFLD LOWDI DP LODUGXDQWA HP HUJ HQFLDV

/ DVHP HUHQADV\ GHVDVAHV SXHGHQ DXP HQBUGHWMLP L[QDGDV MWDARQHY GH YX@HUDEITIGDG

(OGHVS@)] DP IHQWR HOKDHQDP IHOR @ S«UWEGD CGH IQIUHVRY @ IOMUXSHUQ GH LHGHY GHDSRIR\ @
GHSHQGHOAD GH RWDV SHURQDV SXHGHQ GILLIEXGRU TXH XQD SHWVRQD DIHARGD SRU YIR®GIQAD SXHGD
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e ) DAMBUIQIRWP DApQ VREWH VHYFARV GIVSRQE®N

o ( YMBUVHSDUDUD XQD SHWRQD GH VXV LHGHV GH DSR\ R MIQ FROMGHUDUVX VHIXUGDG

e 3UHBU HVSHADO DMOARQ D QE RV QB DV DGROMAHOMY SHURQDV P DIRUIHV | SHURQDV FRQ
GIVFDSDAGDG

e &RRUGEIODUARQ BV \HUYARVY HVSHADI DGRV FXDQGR H| WD XQD IWDAPQ GHUHVIR

/ D UIHVSXHWR KXP DQMIUD GHEH LOFRISRWDUXQ HQIRTXH GH SIRWFHHQ\ GLJQGDG SWIRFXWDQGR TXH @V
DFARQHY UHD@ DCDV QR DXP HOWQ @ H SRMAPQ R HAUHVIR GH @ SHUWRQD DIHARGD

e 4 X« KDFHUMLXQD SHUVRQD UHYHD XQD VWXDFLLQ GH YLIRGIQFLD"

&XDQGR XQD SHWRQD FRP XQIED DOYROQWUDGR TXH HWE YIYIHQGR XQD VWXDApQ GH YIR®IQAD HV
LP SRUBQM P DQWQHUXQD DPAXG UHVSHWRVD\ GHDSR\R

( OYRXQVDUR R YRXQVIDUD GHEH

( VFXFKDUMOQ M] JDU

0 DQWQHUXQD DPAIXG WDQT XID

7RP DUHQ VHUR ® TXH @ SHU/RQD FRP XQIFD

( YMBUFXGDUR UHVSRQVDELT) DUD @ SHWRQD DI HABGD

5HVSHBUVX SUYDAGDG

3UHIXQWU YQIEDP HOM @ LQIRWP DAPQ QHAHVDUD SDWD IGHOWIFDU QHAHMGDGHY QP HGIDWV GH
VHIXUGDG\ GHUYDARQ

-QRUP DUVREH @V DOMLODWYDV GH DSR\ R GIVSRQE®V

e ) DAMBUHIFRQWAR FRQ VHUYIFIRV HVSHADT] DGRV

o &RQUGHDUHVSHAD® HOW @ VHIXUGDG GH @ SHIRQD\ GH VXV KINRY H KINV FXDQGR FRUHVSRQGD

JIDWHVRP R QRHVW FXGD P HHAHV HWRUWHIXWD R\ SRGHP RV EXVADUD XGD  SXHGHQ FRQWEXIU
D HOWHI DUXQD UHVSXHWR HP SEWD\ MQ MIAR

5 ROGHOYROXQVIDUDGR FRP XQWIDUR
( OYROXQUBUDGR GH &UX] 5RM SXHGH FRQMEXIUD @ SUHYHQAQ GH @ YIRGIQAD [QWDIDP IIDUP HGIDQM
HGXFDAPQ VHOMELT) DApQ [GHQMIEDAPQ GHUHVIRV\ RUHQEBAWQ

( OYRXQUDUR R YROXQVDUD SXHGH

e ( QAHIDUIQIRWP DApQ VREWH SUHYHQAUQ\ e $SR\ DUD IGHQMIFDApQ GH LHGHV GH
EXHQ WDWR SIRWFAPQ
e 3RP RYHULHDARQHY LHVSHWR\DV e 0 DQMQHU® FRQIIGHOADIGDG
o -GHQWIFDUMH DB\ GH DB e &RRUGEIODUD GHUYDAPQ HIVQ ®V
o (VFXFKDU\ RUHQBUGH P DQHD SIRFHGIP IHQWRY HBEGHGRV
UHVSHWR\D ¢ 3URU] DUD VHIXUGDG GH @ SHWVRQD
e ) DAMBUIQRWP DANQ VREWH VHMARV DI HABGD
HVSHADQ DGRV



(OYROQWUDGR QR LHHP S@I D D ®&V HIXISRV HVSHADAM DGRV 6X I XQApQ HY DARP SIF DU RUHQRU \
| DPAOAUHDAHVR D @V IHGHY GH SIRWFHPQ

( QIRTXH GH SIRMFFLLQ\ GLIQIGDG

/ DUHVSXH® | LHOW D @ YIRGIQAD GHEH FROMGHDU® VHIXUGDG GLIQIGDG SUYDAGDG\ DXVWRQRP DGHD
SHURQD DIHARGD

( OYRXQVIDUDGR GHEH HYLVIDU

-X] JDUD @ SHORQD

&XGDUD SRUD WMDARQ

3UHVRQDUD SDUDVRP DUXQD GHAMpQ

0 QP [] DU® RFXUWIGR

([ LILUTXH UHDW UHSHWGEDP HOW VX H SHUHQAD
" LYXODUIQIRUP DApQ SHIRQDO

3WRP HWIULHVXORGRVY TXH QR SXHGH J DUDQW DU
([ SROHUSYETDP HOM @ MWXDALQ

/ D SHUWRQD DI HABGD GHEH VHUWDVIGD FRQ UAVSHR\ MIQ GMVRUP IQDAPQ

*4 X« 12 GHEH KDFHUHOYRXXQVIDUDGR'

$ QM XQD MWDALLQ CH YIRBIQAD LOWDI DP 1IDU HOYRGQWUDGR QR GHEH

&RQ IRQBUGLLHAEP HQM DCBUHVXQUR DI UHVRU

“QMQBULQYHVA DURY KHKRV

5HDQ DULOWMURIDWRURY

-QMQBUP HGIDUHQWH @ SHWRQD DIHABGD\ HODIUHVRU

3WRP HWU FRQIIGHQADIGDG DEVROMD FXDQGR H M XQD REQDAPQ GH DRWYDU P HFDQMP RV GH
SIRWFAPQ

&RP SDUAUIQIRUP DAPQ FRQ SHWRQDV TXH QR SDUARSDQ HQ @ UHVSXHWD
3UHVMRQDUD @ SHYWRQD SDUD GHOXQADU

&XSDUR UHVSRQVDELT) DUD @ SHWRQD DI HABGD

([ SROHUD DXQUHVIR P D\ RU

“QMABUUHVROHUXQD VWXDAQ GH YIRBIQAD MQ DSR\ R GH &V VHUMARY HVSHADT DERV

/ DSURUGDG MHP SWH GHEH VU@ VHIXUGDG\ SIRWHHNQ GH @ SHIARQD DIHARGD



112 RV Q2 DV\ DGRBMFHQWAV

/ RVQE RV Qi DV\ DGRBMFHQWMV SXHGHQ YHUH DI HREIGRY SRUM YIRBIQAD DXQTXH QR VHDQ GILHAEP HOWM
DIWHGIGRV  3UHVHQADU YIRGIQAD GHOWR GHOKRIDU VP El«Q SXHGH JHQHDU FRQVHRXHQADY SDUD VX
EIHQHEBU\ GHVDUR@R

$OW XQD MYDAPQ TXH IQYROXFH D XQ Q2 R Q2 D R DGROMHOM VH GHEH SURUJ DU VX SURWFAQ \
DRRYDU®RV P HFDQIWP RV FRUHVSRQGIHQMY GH DFXHUGR FRQ @ QRWP DAYD\ SIRVRFREV YLIHOMV

(O YRQWUDGR GHEH HYWU IOMURIDU DO QSR Q2D R DGROMHMW R VRGAWUWB TXH WHSW
WHWALDGDP HOW VX UHDMR

3HUWRQDVP D\ RUHV\ SHURQDV FRQ GAVFDSDHGDG

/ DV SHORQDV P D\ RUHV\ @V SHURQDV FRQ GIVFDSDAGDG SXHGHQ HQ LHQVBU EDULHLDV DGIHRQDBN SDUD
FRP XQIFDUXQD VWXDAQ GH YIRBIQAD R DFFHGHUD D\ XGD
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2 EMMIYRV GH DSUHQGL] D

$FROFXIURVM WP D XWMG VHLE FDSD] GH

e &RP SUHQGHURY FROFHSVRV EEVIFRV GH QXWIHPQ P DXWIARQ\ VHIXUGDG DIP HQUD

e S5HRQRAHUD P SRUBQAD GH XQD DIP HQWFQ DGHRXDGD SDD @ VDG \ HEIHQHWEU

o -GHQWIFDUI DRRUHV TXH SXHGHQ DI HABU® VHI XUGDG DIP HQUBUD GXUDQW HP HHQADV\ GHVDVAHY

o S5HARQRAHU JUXSRV TXH SXHGHQ SUAVHQWU P D\ RUHV QHAHVIGDGHY QXWIARQDBN R YX@HWDELDGEDG
DIP HQBUD

e 3RP RYHUSIERPAFDV GH DIP HQWAQ VDXGDE®! VHIXUD\ FXEXLD® HQW DSURSIDGD

e -GHOWNIFDU P HGIGDV EEVIFDV SDWD P DQWQHU @ WHIXUGDG GH ®V DIP HQRV GXWDQM XQD
HP HUHQAD

e  5HARQRAHUUHVIRV DVRADGRY D @ LOWUXSHAHQ GHIDIXD SRWEG!I HBPMAGDG\ FDGHQD GH IUR

o GHOWLFDUMWDARQHV TXH UHTXIHHQ RUHQWAPQ R GHUYDAQ D VHYARY HVSHADT DGRV

e &RP SUIHQGHUHORO BV (P WV GHOYRO(QEUDGR FRP XQMIUR

SHVXP HQ GHOMP D

e 4 X« HV @ QXWLFLUQ"

/ D QXWIFpQ FRUHVSRQGH DOFRQMQUR GH SLRAHVRY P HGIDQW @V FXDBN HORWDQIWP R REWHOH\ X\WI) D
@V QXWHMY QHFHVDURVY SDID P DOWIQHUVXY I XQARQHY FLHAHU GHVDUR@UMH\ FROMHIYDUD \VDOG

8 QD DIP HQWANQ DGHRXDGED GHEH SLRSRUARQDU HQHU D\ QXWIHOWMV WXILEHOWY \  FROMGH.DU @
YDUHGDG GH DIP HQRV @V QHRHMGDGHV LQGLYIGXDBN \ @V FDUDRMUVMEDY FXOXWDBN \ HFARQUP LFDV GH

OV SHIRQDV

(Q &KIB @V UHRP HQGDARQHV DIP HQWUDV GHOO IQMMUR GH 6DXXG SLRP XHYHQ XQD DIP HOWAUQ
YDUDGD\ HTXIIEWDGD | DYRUIHAHQGR HOFRQUXP R GH DIP HQWRV QDVDBN R P QIP DP HOW SLRAHVDGRY
IV YHUGXDV GUXP EUHV\ DIXD

8 QD DIP HQWAHQ VDXGDE®! FRQMEX\ H D SUHYHQUHQ HUP HGDGHV'\ | DYRUHAH HOEIHQHWEIU GXLDQWM @V
GMAQEV HEBSDV GH @ YIGD



0 DAOXWIFLIQ

/ D P DXWHHQ FRP SUHQGH GLHHQOWMY VWXDARQHY IHDARQDGDV FRQ XQD DIP HQWHANQ LODGHRXDGD R
GHVHTXITEWDGD 3 XHGH LOFXIU

' HVOQAWANQ
e ' HIAHQADVGH YMIP IQDV\ P LOHDGBNV
e BREWHSHVR\ REHMGDG

e 2WDV DOMDARQHY HDARQDGDV FRQ XQD IQIHD IQUXIIAHOM H A-MYD R GHVHTXIGELDGD GH
QXWHOWMY

' XUDQW XQD HP HUHQAD XQD SHURQD SXHGH SUMVHQWU P D\ RUUHMIR GH P D)XWIHUQ GHEIGR D @
S«UEGD GH IQIUHVRY IQMUXSAPQ GHODEDWMAP HQR GHVS®] DP IHQR HQJHWP HGDGHY  GLLIFXORGHV
SDUD FRAQDUR | DO GH DFFHVR D DIP HQRY DGHEXDGRV

(OYROXQWUDGR QR GHEH GIDJQRWIFDU P DOXWIFUQ SHIR V™ SXHGH LGHQWILFDU VA DBV GH DO \
| DAQBU® GHUIYDALQ

6HI XUGDG D@P HQVIDUD

/ D VHIXUGDG DIP HQWUD H MM FXDQGR VRGDV @V SHVRQDV WHOHQ HQ VRGR P RP HQR DFFHVR I VIER
VRADO\ HARQUP LER D DIP HQRV VXILFEHOMY LORFXRV \ QXWIMYRY TXH VDWADAHQ VXV QHRHMGDGHV \

SUH HIHQADV DIP HQVBUDV SDLD @NYDUXQD YIGD DRRYD\ VDXGDE®
&RQUGH.D FXDWR GIP HQMRQHV SUQASDBNV

e ' LVSRQIELOGDG
4 XHH MEQ DIP HQRV VXI LAHQMY HQ @ FRP XQIGDG P HUADGRV KRJDUHV R VWMP DV GH DEDWMAP HQR

o $FFHWR
4 XH @V SHIRQDV SXHGDQ REWQHU®RY DIP HQRV I VIFD\ HARQUP LFDP HOM

e 8 DFLUQ

4 XH SXHGDQ SIHSDLDU FRQVHUYDU\ FRQUXP U@V DIP HQRY GH P DQHD DGHRXDGD \ VHIXID FROWQGR
FRQDIXD KLIHQH\ FRQRAP HQRY QHAHVDURY

e (\WDELQGDG

4 XH HODFFHVR D ®V DIP HQRV VH P DQMQID HQ HOWHP SR\ QR VD LOMUXP SIGR SRU HP HUUHQADV
S«UGIGD GH LQIUHVRV GHVDVAHY X RADV WX DARQHY

8 QD HP HUHQAD SXHGH DIHAVBUXQD R YDUDV GH HV GIP HQVURQHV VP XGEQHDP HOM



1 XVUFLUQ\ HP HUHQFLDV

/ RV GHVDWAHV SXHGHQ DI HABU® DIP HQWAHQ GH @V1DP LDV GHEIGR D
3«UBIGD GH YIYIHQGDV R P HGIRV GH YIGD
-QMUXSApQ GH FDP IQRV\ WDQVSRUM

' * RVHQ P HUFDGRV R OXJ DUHV GH DEDWWHP IHQWR
) DO GH HBPWAGDG

3«UGEIGD GH DIP HQWRV D® DFHQDGRV

) DO GH DIXD VHI XD

" VP LOXAHQ WP SRUDGGH LQJUHVRV

" HVS@] DP HQR GH SHUWRQDV\ 1DP LIV
-QMUXSAPQ GHWDVEP IHQRV R GLHVV HVSHADGBNV
" LIFX®RGHY SDUD FRAQDUR FROVHUYDUDIP HQRV

(Q IQFHQGIRV IRIMVBBN IQXQGDARQHY WUHP RRV DXYIRQHV ROV GH FDRUX RWDV HP HIHQADV @V
QHFHMGDGHV SXHGHQ FDP ELDULESIGDP HQWM

/ D LHVSXHWR) KXP DQWBUD GHEH FROMGHDU @V QHRHMGDGHY UHDBN GH @ SRE@HANQ DIHRRGD \ HYMRU
GMMEXIUDIP HQRY TXH @V SHIRQDV QR SXHGDQ SIHSDUDU FROVHUYDUR FRQVXP LlUGH DEXHUGR FRQ WXV
QHRHMGDGHY

1 RVRGD IDP L@D DI HAVIDGD UHTXIHWH @ P P D DMMMQFLD

/ D UHVSXHW GHEH FRQMGHDUHGDG FRP SRVANQ 1DP 1lIDU FRQGIHRQHY GHVDXG FXAXWD GIMADSDRGDG
GVSRQEIMEDG GHDIXD HQHU D\ FOSDAGDG GHD® DRHQDP IHQWR

$ QP HQVDFLLQ VDOXGDE®

8 QD DIP HOWHMQ VDXGDE®! GHEH VHUYDUDGD \ HTXICEWDGD \  DSRUAEU &RV QXWIHQWMY QHRHVDURY SDUD
FDGD Hi2SD GH @ YIGD

( Q HOFRQWA VR FKLBIQR VH UHFRP LHQGD HQWH RWDV SLE WDV

&RQUXP LUXQD YDUHGDG GH DIP HQRV

3UHHUUDIP HQRYV QDWIDBN R P QP DP HOW SURAHVDGRV

&RQUXP WUIUKVV\ YHUGXUDV GIDUDP HQWM

-OFRWBRIDUGUXP ELHV

3WHHUUDIXD FRP R EHELGD

0 RGHDUDIP HQWRV FRQ H FHVR GH D ¥ADHV VRGIR\ JUDVDV VDXUDGDV

e 0 DQWQHUXQD DIP HQWAQ DFRUGH D @V QHFHMGDGHV IQGIMIGXDBN

' XUDQW XQD HP HUHQAD HWEV UHFRP HQGDARQHY GHEHQ DGDSVBUH D @ GVSRQELIGDG UHDO GH
DIP HQRV

1 R VH GHEHQ HQWHI DU LHRP HQGDARQHV P SRVE®N GH FXP ST SDD XQD [DP 14D TXH HQIUHQW XQD
HP HUHQAD



6DXG H KL IHOH GH &RV DOP HOVRV
" XUDQWM XQD HP HUIHQAD DXP HQ HOUHVIR GH FRQWP LODAUQ GH @&V DIP HQRV

0 HGLGDV EEMFDV

/ DYDUH @V P DQRV DQWV GH SLHSDLDU\ FRQUXP LUDIP HORY

8 I} DUDJ XD VHIXLD

0 DQWQHUTP SIRV XWIMARV\ VXSHULFHY

6HSDUDUDIP HQRY FXGRV GH DIP HQRV FRAGRV

&RAQDUFRP SGMIP HQM BV DIP HQRV FXDQGR FRUHVSRQGD

0 DQWQHU®RY DIP HQRV SLRWMIIGRV GH IQWHRRY DQIP DB\ FRQEP [QDANQ
5HVSHBUOV FRQGIERQHV GH DB DRHQDP IHQWR LQGIFDGDV

5 HYWVDUHCHWIZGR GH &V HQYDVHV DQMV GH FRQUXP LU

" HVHRKDUDTP HQWRV GHWIURWDGRY R SRWIQAD® HQM FRQVEP LODGRV

1 R FRQVXP LUDIP HQRV TXH KD\ DQ HWBGR HQ FRQEAR FRQ DI XDV GH IOXQGDARQ

&RUMV GH HOIFVWILIFLGDG\ FDGHQD GHIUR

/ RV FRUMV GH HQHU D VRQ | LHFEXHQMV HQ DOXQDV HP HUJHQADV \  SXHGHQ DI HABU @ FRQVHUYDAPQ GH
DIP HORV

6H G-EH SUWMWBUHVSHADMWORLQ D

e &DUOHV\ SHVWDGRV

| EPNRV

+ XHYRV

$@ HARV SIHSDUDGRV

3LRGXRARV TXH LQAT XHQ FRQVHYYDALQ WIH W HDGD

&XDQGR \H SIHUGEH @ FDGHQD GH IUR DXP HQWD HOUHVIR GH FUHAP HQR GH P IELRRUDQMWP RV $QM @
GXGD VREWH @ VHIXUGDG GH XQ DIP HQR HV SIHHUE®I QR FRQUXP IR 1 R VH UIHRP HQGD SLIREDUXQ

DIP HQWR SDUD GHMLP LODUMLHWE HQ EXHQDV FRQGIHRQHV

$JXDVHIXWD\ DOP HQDFLLQ

/ DVHIXUGDG DIP HQVRUD HAWE HVMAHRKDP HOWA LHDARQDGD FRQ HADFAHWR D DIXD VHIXWD

( ODJIXD XVII] DGD SDUD

o UHEHU
e 3WHSDWDUDIP HORV

e / DYDUXWIMIRV
e /DYDUIKXWV\ YHUGXWDV FXDQGR FRUHVSRQGD

e 3UHSDUDUIPLP XOV QI DOWBN FXDQGR VHDQ QHRHVDUDY

GHEH FXP SOV FRQGHRQHY GH VHIXUGDG HMREGHGDV SRUGV DXVWRUGDGHV VDQMUDY



( QHP HUHQADV FRQ LOWAUXSHUQ GHOVXP LIOMAR GH DIXD SRE®! VH GHEHQ VHIXIU@V IOWMKFAROQHY GH
O DXVRUCDG VDQWRUD\ XWI DUP «\VRGRV GHWDVWP LHR UHFRP HOQGDGRV SDUD HOFRQWM R

$IXDWIXWD KLIHOH DAP HQVRVWHIXWRY P HORUUHVIR GH HQIHWP HGDGHV

* UXSRV TXH SXHGHQ UHT XHUUDWAQFLLQ HVSHFLDO

" XUDQWA XQD HP HUHQAD VH GHEH SUHWRUHVSHADCDWMQALQ D

/ DREQMV\ Qi RVSHTXH RV

0 XMUHVHP EDLD] DGDV

0 XMIHV HQ SHURGR GH ®RVBQAD
3HWRQDVP D\ RUHV
3HWRQDV FRQ GIMADSDAGDG
3HWRQDV FRQ HQI HUP HGDGHV AU QIEDV
3HWRQDV TXH UHT XIHHQ GHVEV HVSHADBN

3HIARQDV HQ MWYXDAQ CH LOVHI XUGDG DIP HQVUD

7DP El«Q SXHGHQ H MM QHRHMGDGHY HVSHETIEDV HQ SHUWRQDV TXH GHSHQGHQ GH P HGIEDP HQWRV R
WDVZP HQRY TXH UHTXIHHQ DIP HQWAHQ GHWAP 1QDGD

3RU HWP S® XQD SHUWRQD FRQ GIDEHWV HQHWP HGDG FHDMD X RWD FRQGIANQ SXHGH WHTXHUU
DIP HQRV HVSHFETIERV

( OYRXQWUDGR QR GHEH LQGIFDUGIHVV R WDVEP IHQWRY 6X IXQAHQ HV IGHQNIFDU® QHRHVIGDG \ | DAOAU
®@ RUHQBAWQ R GHUYDApQ FRUHVSRQGHOM

/ DRVIDQFLD P DVAUQD HQ HP HUJ HQFLDV

/ D ORECQHAD P DWLQD GHEH VHUSIRWMIIGD\ DSR\ DGD GXUWDQW @V HP HIJHOADV

/ D ®FKH P DWUOD SLIRSRUARQD QXWIHOMY\ FRP SROHQMV TXH FRQMEX\ HQ D @ SUIRWFAHQ GHODREBQWM
| LHQWA D LQI HFARQHV

" XUDQWM XQD HP HUHQAD SUHVHQVD YHQUEINDV P SRUBQMY
(\WE GIVSRQE®! [P HGIDVIP HOW

1 R WHTXIHH DIXD SDUD VX SUHSDUDARQ

1 R QHAHVVD LH WHWDApQ

1 R IHTXIHH XWIQWAIRVY SDUD VX SUHSDUDARQ

) DYRUHFH HOY QFX® HOWH P DGLH\ EHE«

( OHMIACV R XQD MWKDARQ GH HP HUHQAD QR FRQWIM\ HQ SRUV P VP RV D] RQHV SDUD VXVSHQGHU @

ORBOAD ( OYRQWUDCR GHEH | DYRUHAHU FRQGIHROQHY VHIXWDY SUYDGDV \ GLIQDV SDUWD DP DP DU\
GHUYDUDGSHWRQDAGH VDAXG FXDQGR H MRQ GLLIEXORGHYV



$ QP HQVDFLQ GH @FVIDOWIAV

/ DDIP HQWANQ GH OREQMY LHT XLHH HVSHADCORXIGDGR GXWDQW XQD HP HIUHQAD

/ D HQAHID 1QGMVAUP 1ODGD GH [plP X@V 1QIDQWBN SXHGH JHOHDU UHVIRV FXDQGR QR H MM DFRHWR
VXIIHHOW D DIXDVHIXWD FRP EXWAEG! XWIOQMARY DGHRXDGRV R FROQAHRQHY DSWRSIDGDV GH KL LHQH

SRUHRR FXDOXIHUDSR\R LHDARQDGR FRQ WP XOV 1Q DOWBY GHEH UHD@ DUMH GH P DOHID VHIXWD \
FRRUGELODGD FRQ &V VHWYHRY GH VDG

( OFROXQWIUIDGR QR GHEH UHFRP HQGDUSRUIQIADWYD SURSID
e BXVSHQGHUD OREQAD

e 5HP SO} DUD GREQAD SRUIULP XD

e &DP EIDU® DIP HQBANQ GH XQ OREQM
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2 EMMIYRV GH DSUHQGL] D

$FFROFXWUHVM WP D XWWMG VHE FDSD] GH

e SHARQRAHUD [P SRUEGQAD GH @ IQP XQl DApPQ FRP R HVADWI LD I XQGDP HQWOGH VDOXG SYETFD SDUD
® SUHYHQAQ GH HQ HUP HGDGHV LOP XQRSUHYHQLE®N HQ &KLBI

o —GHOWILFDU HORVTXHP D GH YDFXQDAHQ YLJHQW GHO3WRIWDP D 1 DARQDOGH -QP XQJ DARQHV 31—
FROVUGHIDQGR JUKSRVHBURY SREGARQHY GHUHVIR\ FDP SC* DV HVSHADBNV

e $QDT DUHAP SDRR GH @V FDP SD* DV GH YDFXQDANQ HQ @ LHGXFAPQ GH @ P REIGEDG P RUBIGDG \
ELRWV HSIGHP IRQJIFRV D QlYHOQDARQDO

e ' HVAUEIU ®V SUQASIRV GH VHIXUGDG FRQWMUYDANQ \ DGP IQMADAPQ GH YDFXQDV LOFO\ HQGR @
FDGHQD GH IUR \ @ QRWIFDANQ GH (YHQWRV 6XSXHWEP HOM $WEXIEGN D 9DFXQDApPQ H
-QP XQI DAMQ (6$9-

e 3RP RYHUDPRYDP HOM @ SDUARSDANQ FRP XQUBUD HQ @V FDP SC* DV GH YDFXQDANQ DSTFDQGR
SUQASIRV GH HGXFDAQ HQ VDXG GHVGH HOHQIRT XH KXP DQMIUR

e ) RUBGFHUHOADEDR FROERUDWYR HOWH YROXQUBURY HTXISR GHVDXXG\ FRP XQIGDG FRQWEX\ HQGR
D @ GHUYDAPQ RSRUMQD\ DOHIXIP IHQWR GH @V XVXDURY HQ BV SLRAHVRV GH LOP XQl] DARQ

3XQVRV SUQFLSD®N GH DSUHQGL] DM

e P SRUBQAD GH® YDFXQDARQ ( Q &KIGI @ QR LQP XQl DARQ R HOHVTXHP D LOFRP SGMR H SRQHD &V
QERV\ QB DV D HQHP HGDGHV SUHYHQE®N TXH SXHGHQ JHQHWDU VHRXHDV JWDYHV R IQFOOVR @
P XHIM D SHVDUGH H IMAUYDFXQDV J DMV GVSRQEEGN HQ HOAMMP D SYETFR

e (QHP HGDGHV SIHYHQE®N P HGDQM @ YDFXQDAPQ HQ FKIBI / DV SUQASDBN HQIHWP HGDGHV
SUHYHQE®NV SRU YDFXQDV LQFOXIGDV HQ HO 3WRIWDP D 1 DARQDO GH -QP XQJDAMQ 31— VRQ
SRIRP IHOAY GUWUD WVBQRV VRV IHUIQD WEHUFX@WY VDUDP SIpQ KE«R®\ SDSHDV KHSDWAY %
+DHP RSKIOVV-QIOXHQ] DHWBRE +E

o 9DFXQDVVMWP EWFDV GHCB1 — ( Q &KIBI BV QE RV\ Q2 DVHAEHQ GH IRWP D JUDWIMD YDFXQDV FRQOWD
KHSDWAY % KDHP RSKIOXV -QI OXHQ] DH WER E \MEHIFX@MY %&*  URBYLLXV QHXP RFRFR \VDUDP SIpQ
KE«R® \ SDSHIDV GIWUD WVBQRV \ VRV IHUQD \ [IHEWH DP DU@ HQ JRQDV R VWMDARQHV
HVSHETLEDV

o $FAHVR XQYHWDO 7RGDV @V YDFXQDV GHOB1 —\VRQ JIDMIMIV\ VH DGP IQMADQ HQ &HOWRV GH 6DOG
)DP LGDU &(6)$0 SRV LXWDBN KRVSMIBN SYETRV\ QR VH H LIH SUIHYIMuQ )2 1 $6$ R -6$35(
SDUD DFFHGHUD HDV

e &DBIQGDUR QDARQDOGH YDFXQDANQ ( OFDBIQGDUR FKIBIQR HWREGBFH YDFXQDV GHVGH HOQDAP IHQWR
KDV @ DGX@M]  LOFO\ HQGR UH XHJ] RV HQ HGDG HVARDU\ FDP SDF DV DQXDBN HVILQI OXHQ] D

e 3RIRP IHDAY ( Q&KIBI @ YDFXQD FROWD @ SRIRP HDA/VHDGP IQMADD®V  \ P HVHV GH YIGD\
VHUDGDQ IHXHJRVD ®V P HVHV\ HQ SUP HIR EEVIFR D* RV ) RWP D SDUM GHOHVTXHP D
REQDWRUR GHCB1 —

e 9DFXQD DOWMEQED 6H IQIFD HQ @ LOIDQAD\ FROADYD FRQ LH XHJ RV GXUDOW @ YIGD / DV SHWVRQDV
JHWEQMY GHEHQ UHAEIU® YDFXQD SDUD SLRWAI HUDOLHA«Q QDAGR FRQWD HOAMBQRY QHRQDZO



9DFXQDAPQ HQ DCROMAHAMY \ DGXARV (Q &KIBI VH YDFXQDQ DCROMHAMY FRQAD HOYLLXV GHO
3DSIBP D +XP DOR 93+ \ @V DGXORV GHEHQ P DOWIQHU LHXHJ RV DOW WMEQIFRV \  DFFHGHU D
FDP SDF DVVHIYQUHVIR IQOHJ D &2 9+  QHXP RFRFR

QP XQIGDG \ VHIXUGDG WDV @ YDFXQDANQ @ QP XQIGDG QR HV IQP HEIDW \H WHTXIHHQ GDV R
VHP DQDV SDID XQD SUIRWFAPQ HHARYD @V YDFXQDV XWI} DGDV HQ &KIBI VRQ VHIXUDV KDQ MGR
HYDOXDGDV UJXWRVDP HQWM \ DSWREDGDV SRU @ DXVRUGDG \VDQMIUD FRP SHWQM DMV GH VX
P SGP HQWHPQ HQ @ SRE@ALQ

(IHARV DGYHURV &Y HHRRV P £V IHRXHAMY VRQ GIYHV\  HQAH &V FXDBN VH HOPXHQWDQ HOGRBU
@FDO |IHEWH EDWD P DOMAEU JHQHWDO / DV UHDFARQHY DGYHWDV JWDYHV VRQ SRFR IUHRXHQOMV \ W
P RQMRUHDQ P HGIDQWM HOAMMP D QDARQDAGH | DUP DFRYLI LOQAD

&DP SI* DV\ GDV QDARQDBN GH YDFXQDAUQ GXUDQWM @V FDP SC* DV QDARQDBV QI XHY D &2 9-

X RWDV  HOO LQMMUR GH 6DOG 0 -16$/ UHXHJ]D @ YDFXQDAUQ GH VRGD @ SREMANQ REMMIR
SURU]} DQGR JUKSRV GH UHVIR

e 4 X« DSUHQGHLEV DA LOD@ DUHWA VAP D"

$Q10DQ DUHVM FDS W® VHLEV FDSD] GH

&RP SUHQGHU® [P SRUBQAD GH @ LOP XQl} DARQ FRP R XQD HADWI LD HHQADOGH VDXG SYETD HQ
&KIBI HRQRAHQGR VX LROHQ @ SWHYHQANQ GH HQIHWP HGDGHV QP XQRSIHYHQE®N \ HQ @
SIRWFANQ GH @ FRP XQIGDG

-GHOWIFDU \  DST@DU HO HVTXHP D YLJHQM GHO 3WRIWDP D 1 DARQDO GH -QP XQJDARQHYV 31—
FROVGHUDQGR HGDGHV JUXSRVGHUHVIR\ FDP SD* DV GH YDFXQDAPQ DRRYDV

$QDQ DUHOP SDRR GH @ YDFXQDAPQ HQ @ GIWP IQXANQ GH @ P REIGEDG P RUBAGDG \ RFXUHQAD
GH ELRWV HSIGHP IRPILFRV HQ HOBDV

" MRUEIUFRUHRVEP HQW BV SUQASIRY GH VHI XUGDG HQ @ YDFXQDAPQ LRGN\ HQGR @ FDGHQD GHIUR
® FRUHAD DGP IQMADARQ GH YDFXQDV \ @ YLIIMQAD GH HYHQWRY VXSXHWEP HOW DMEXIE®N D
YDFXQDAUQH QP XQlJ DAQ (6$9-

5HARQRAHU @V SUQASDBN HQYHP HGDGHY SIHYHQEGN P HGDOW YDFXQDV \ @ P SRUBQAD GH
P DQMQHUHVTXHP DVFRP SGMRY HQ VRGDV @V HBSDV GHOAF® YMZO

3WRP RYHU @ SDUAASDANQ DRRYD GH @ FRP XQIGDG HQ @V FDP STF DV GH YDFXQDAMQ DSTFDQGR
HVAWDWUI IDV GH HGXFDAQ HQ VDXXG FRQ HQIRTXH KXP DQMIUR

) RUBGFHU HO WDEDR FRODERWDWYR HOAH HO HTXISR GH VDG YROQWURY \ @ FRP XQGDG
I DYRUHAHQGR @ GHUYDAPQ RSRUXQD \ HOVHIXIP IHQWR DGHFXDGR GH @V SHWRQDV HQ BV SLRFHVRV

GHIQP XQJ DApQ



SHVXP HQ GHOMP D

(Q&KIBI O LOP XQl} DARQ FROVAIX H XQD GH @V SUQASDBN HADWAI LDV GH SUHYHQARQ HQ VDG SYETD
\ WH [P SGP HQW D WDY«V GHO3URJWDP D 1 DARQDOGH -QP XQJ DARQHV 31— @GHUDGR SRUHO0 IQMMUR
GH 6DXG GH &KIBI (\ViM SURILDP D JDUDQW D HODFFHVR JUDWIMR | XQLYHWDOD YDFXQDV SDUD \RGD @
SRE@ANQ D ® GUR GHIRF® YIMEOMQ GMAOAQ GH SUHYIMpQ GH VDG

* IDADV DO31— HOSDV KD ®JWDGR FRQARDU \ HIP 1ODU HQIHWP HGDGHV FRP R @ SRIRP IHOAY HO
VDUDP SIpQ HQG«P IFR \  HOWMBQRV QHRQDVEO FRQWEX\ HQGR VLI QUIFDWYDP HQM D @ WHGXFAPQ GH @
P RIEIIGDG \ P RUBIGDG HVSHAD® HOM HQ JUKSRV YX@HWDE®BN FRP R QB RV SHYRQDV P D\ RUHV \
HP EDLD] DGDV

/ D1QP XQl] DAHQ QR VR® SLRWIH GH P DQHUD IQGIYIGXDOMOR TXH VP El«Q JHQHWD IQP XQIGDG FROIPWYD
GP 1OX\ HQGR @ AUFX@ANQ GH DIHAMV LQIHFARVRV\  SUHYIQIHQGR ELRWV HSIGP IFRV

/DV YORXQDV IQFOIGDV HQ HO SWRIWDP D
SIRMIHQ FROAD GIYHWDV HQHP HGDGHV
LOP XQRSUHYHQEBN HQAH HIDV \MEHIFX&WY
%&*  KHSDWAY % GIWUD WABQRV \RV IHUQD
SRIRP IHOAY IQHFARQHV SRU + DHP RSKIGX\V
IQOHJDH WSR E +lE  QHXP RFRFR
VDUDP SIuQ  WKE«R® SDSHWDV YLKV GHO
SDSI®P DKXP DQR 93+ HIQIOHJY D

(WBV VH DGP IOMADQ VHIYVQ XQ FDBIQGEDUR
QDARQDO TXH FROMP S® GRWY GHVGH HO
QDAP HQR KDWD @ DGXOM  LQFO(\ HQGR
WHXHJRV \ FDP SI*DV HVSHADBN WHIVQ
UHVIR HSIGHP IRQJIER

/ DV FDP SD¥ DV GH YDRXQDAMQ P SXQDGDV SRUHO31 -FRP R @V CH IQAXHQ D\ &2 9- WHXH]DQ @
SIRWFANQ FREFWYD SURU] DQGR D JWXSRVGH P D\ RUUHVIR

(Q HM FROM R RUDQ] DARQHY FRP R @ &X] 5RW &KIBIQD FXP SBIQ XQ UROIXQGDP HQBOHQ @
SWRP RAQ GH @ \DOAG FRP XQUVBUD

$ WDY«V GH LQADWDV FRP R HOD DOXDOB3$& VXV YROXQUURY DPWDQ FRP R SXHOW HOWH @ FRP XQIGDG

\ HOWWMP D GH VDG | DAMBQGR HODFFHWVR D @ LQIRWP DAPQ IGHWLIFDQGR EDUHDV\ IRP HQBQGR @
SDUARLSDApQ DRARYD HQ @V FDP SCF DV

' HVGH XQ HQIRTXH KXP DQVBUR @ HGXFDAUQ HQ VDXG\ HOADEDNR FRDERWDAYR SHP IWQ | RUBBFHUD
FRQILDQ] D HQ @V YDFXQDV FRP EDWJ® GHMQIRWP DAPQ\ SURP RYHU® FRUHVSRQVDELDGEDG HQ HOFXIGDGR
GH D@ VDG FRQMEX\ HQGR DV DO«| MR GH @V HVADWAI LDV GH LQP XQlJ DApQ HQ HOSDV



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

/D SIRP RANQ GH @ QP XQIDANQ HQ @ FRP XQIGDG \H P DWMUDQO D P HGDQM LOWUYHQARQHY
SOQUIFDGDV RUHQEGDV D | RUBGHFHU ®Y FRQRAP HQRY KDELIGDGHV \ DRAMGHY GH @V SHIRQDV SDLD

SUHYHQUHQIHIP HGDGHVIQP XQRSUHYHQIE®N\ P HRUDUVX ELHOHWEU

8Q HWP S® FRQFLHR HV HOGHVMDULR@R GH XQ SLRIWDP D FRP XQMBUR GH HGXFDAPQ\ SURP RANQ GH @
YDFXQDAUQ GIUJIGR D1DP LIDV GH XQ WUMRUR GHIQIGR

/ D IQMYHOAHQ FRP 1HQ] D FRQ @ UHDQ DAQ GH XQ GIDIQUVMFR FRP XQMIUR TXH LOFO\ H @ DSTDApQ
GH HOPXHWEV ELHYHV VREWH FRQRAP IHQWRY \  DPRXGHV |UHOM D @ YDFXQDANQ @ IGHQWIFDANQ GH
HVTXHP DVIQFRP SGMRV\ @ GHWFFpQ GH EDUHDV GH DFFHVR

$GHP £V WH UHD@ DQ WHXQIRQHY SDUAASDWYDV FRQ GLLLTHQWAV VRADGNV\  RU DQY] DARGQHY FRP XQMWIUDY ®
TXHSHWP W LGHOW IFDUCQHRHMGDGHY GRFDGV\ RUHQWUOGV HVWDWI IDV HGXFDWYDV

3RWMURWP HOM \H GHVDULR@Q VB@IUHY HGXFDWYRV JUXKSDBN FRQ VMMRQHV SURILDP DDV HQ @V TXH WH
DERWGDQ WP DV FRP R @ [P SRUBQAD GH @ YDFXQDAMQ HOFDBIQGDUR GHO3WRIWDP D 1 DARQDOGH
-QP XQJ DARQHV 31— HQYHWP HGDGHV SIHYHQE®N\ VHIXUGDG GH @V YDFXQDV

(WY DRAMGDGHY FRQMGHIDQ H SRMHARQHY EWHYHV DSR\R DXGIRYIVXDO\ HVSDARV GH GE®IR SDWD
WIHVROHUGXGDV DERUEDUP MRV | RUBRGHHU® FRQI DY D HQ @V YDRXQDV

&RP R SDUM GHOSURIWDP D \VH UHDT DQ GHP RVADARQHV SLEPWEDV\  HGXFDWYDV VBGN FRP R LHYIMuQ GHO
FDUOHWGH YDFXQDAPQ RUHQWAPQ VREWH FXEQGR \ GUQGH YDFXQDUH \ H STFDANQ GH ®V FXIGDGRV
SRWMURUHV D @ YDFXQDANQ ( WV IQWBQADV SHLP IWIQ UH RY DUHCDSUHQG] DV \ | DAMAU® DGKHUHQAD
D ®VHVTXHP DVGH IOP XQI} DApQ

$GEHRQD® HOM VH RUDQL DQ DRAMGDGHY FRP XQMWUDY DEIHIEV FRP R IHUDV GH VDG NRUQDGDV GH

YDFXQDAHQ \ RSHIDWYRY HQ WILHOR HQ FRRUGIQDAPQ FRQ FHOWRY GH \DOG ( Q HWEV DRMMGDGHY WH
SWRP XHYH DRWYDP HOM @ YDFXQDAPQ VH GMMEX\ H P DWIUDOHGXFDWYR \ \VH | DAMA HODFFHVR D &Y

VHIMARY HVSHAD® HQM HQ SREDANQ GHUHVIR

( CBLRIWDP D LOFXX\ H

DFARQHV GH VHIXIP HQR BBV FRP R YIMMV GRP IHADUDV HGXFDWYDV @P DGRV WGBILQEFRV GH
IHRWGEDWRUR \  FRRUGIQDAPQ FRQ HTXISRV GH VDXG SDD @ GHUYDAPQ GH XVXDURV FRQ HVTXHP DV
LOFRP SBMRV

( WV DFRRQHV EXVFDQ HYDXXDU® LOFRUSRUDANQ GH FRQGXAIV VDXGDEGN\  DVHIXIDU® FROWOXIGDG GHO
SWRAHVR GH QP XQl} DApQ

' HVGH HOHQIRTXH GH SLRP RANQ GH @ VDXG HWEV DRAMGDGHY EXVFDQ QR VR® LQIRWP DU MQR JHQHDU
FDP EIRV VRWMQE®N HQ @V FRQGXAEV GH @ SREOANQ |RUBGHHQGR @ DXVRORP D @ SDUAASDANQ
FRP XQMIUD \ @ FRUHVSRQVDEIDEDG HQ HOFXIGDGR GH @ \DOXG FRQWIEX\ HQGR DV DO«[ MR GH @V
HVADWI 1DV GH LOP X QI DAPQ HQ &K



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

$OXQDV D] ROHV TXH SXHGHQ GlLIEXOBUHJDP EIR GHFRP SRUEP HOWR VRQ

e ) DOD GH LQIRWP DFLQ R SUHVHQFLD GH LQIRWP DFLULQ LOFRUHFVID
/D GHMQIRWP DARQ VREWH YDFXQDV P MRV QRWADV IDODV SXHGH JHOHDU WP RUR UHAKDIR HQ @
SRE@AUQ

o  ¥DND SHUFHSFLLQ GH UHVIR

0 XPKDV SHIRQDV QR FROMGHDQ QHRHVDUR YDFXQDUH SRUNXH QR SHUAEHQ @V HQIHWP HGDGHV FRP R
XQD DP HQD| D UHDOHVSHAD® HOW FXDQGR KDQ IGR FRQARDGDV SRUD? RV

e  &UHHQFIDV FXAXD®N R SHU/RQDBV

$OXQDV RHHQADV HWIRVDV FXOXWDGBN R H SHUHQADV SUHYIDV SXHGHQ QiU QHIDWYDP HOWM HQ @
DFHSVBFQ GH @ YDFXQDAPQ

e ' HVFRQILDQ] D HQ HOWMHP D GH\DOXG
/D DO GH FRQIDQY D HQ @V IOWMIMXHARQHY R HQ @ VWHIXUGDG GH @V YDRXQDV SXHGH GLIEXORU @
DGKHHQAD D @V P SB» DV

¢ YPDUHWDYV GHDFFHWR
' LIEXORGHV FRP R KRUDURV IQFRP SDMEGN GIDQ D GH BV FHOWRY GH VDX(G R | DI GH WDQVSRUM SXHGHQ
IP SHGUTXH @V SHIRQDV VH YDFXQHQ DXQTXH TXUHDQ KDFHUR

e ([ SHUHQFLDV SUHYLDV QHIDYDV

( YHQRV DGYHURV GR®U R P DOV H SHUHQADV HQ DWQRRQHY DQWURUHY SXHGHQ
JHQHWDULHKD] R D | XWWDV YDFXQDARQHV

e ) DOD GHDSR\ RVRADCR IDP L@DU

/ D L.Q XHQAD GHOHQWRUOR FHUADQR SXHGH | DYRUHFHUR GLLIEX@RU® \RP D GH GHAMRQHV
HQ \VDO(G

o  YDND HGXFDFLQ HQ VDXXG
/ D GLIEXGEG SDUD ARP SUHQGHU @ P SRUBQAD GHOHVTXHP D FRP SGMR GH YDFXQDApQ SXHGH @IVDUD
HVTXHP DVIQFRP SGMRV R DEDQGRQR

e ) DOD GHWIXIP IHQVR R DFRP SD? DP LHQVR
/D DXVHQAD GH WHXHJRV HGXFDAYRV R HARUWEDWRURY SXHGH KDPHU TXH @V SHUWRQDV ROIGHQ R
SRVMUI XHQ @ YDFXQDAPQ



+-*_(1( 0(16758%/

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SIHQGHUD P HQWAKXDALQ FRP R XQ SLRAHVR ELIRQIIFR QDWUDCDVRADGR DCAF® P HQWAXDO

e ' LHHOADU ®V FRQFHSWRV GH VDOXG P HQWAKDO KLIHQH P HQWAKDO\ 0 DOHR GH @ + LIIHQH
0 HQWAKXDOO +0

o SHRORAHUBV SUQASDBN SUIRGXPRV H LQUXP RV XWI) DGRV SDUD HOP DQHR P HQMAKDO

o —GHOWIFDUSIEPAFDV EEVIFDV SDUD XQ DGHRXDGR P DQHR GH @ KLIHQH P HQWXDO

e &RP SUHQGHUD IP SRUBQAD GH DERUEDUM KLIIHQH P HQWMXDCHQ FRQM VRV GH HP HJHQAD

o SHRORAHUDV FRQGIARQHV P QIP DV GH SUYDAGDG VHIXUGDG DIXD VDQHDP [HQR\ HIP LODAQ GH
UHMGXRV QHFHVDUDV SDUD XQ DGHFXDGR 0 +0

o —GHOWLFDUMIQRV GH DBID TXH UHT XIHUHQ RUHQEALQ R GHUYDAQ D XQ HABEGHP IHQR GH\DX(G

o 5HARQRAHU HOLROGHOYRO(QWIUDGR GH &\X] 5RW &KIBIOD HQ @ SLRP RANQ GH XQD P HOWXDAUQ
VHIXWD LQIRWP DGD\ GLIQD

“QWRGXFFLLQ

/ D KLIIHQH P HQWAXDCHV XQD QHRHVIGDG EEVIFD IHDARQDGD FRQ @ VDG GLIQIGDG\ EIHQHWEBIUGH Q2 DV
DGRBMVAHOWMY P XMIUHV\ RWDV SHIRQDV P HOVAKDQWMY

(Q VWYXDARQHV KDEMYDBN XQD SHURQD SXHGH GIVSROHU GH SLRGXRRY P HQWMXDBN DIXD EDF RV

SUYDAGDG \ HVSDARV DGHFXDGRV SDWD P DQHWU VX P HOMAKXDANQ 6lQ HP EDUR GXWDQWM XQD

HP HUHQAD FRP RWULHP RV IQFHQGIRV LOXQGDARQHV DOXYIRQHV HYDFXDARQHV R GHVSM@] DP IHQRV
HWEV FRQGIHRQHV SXHGHQ YHUH LOMUXP SIGDV

&XDQGR @V QHAHMGDGHY IHDARQDGDY FRQ @ P HOWXDARQ QR VRQ FROMGHIDGDV GHOWR GH @
UHVSXHWE KXP DQMIUD  SXHGHQ DXP HQU @V GLLIEX®BGHY SDUD P DQWIQHU XQD KLIIHQH DGHRXDGD HO
HWKY @ YHIYHY D @ H FOMpQ\ &V UHVIRY DVRADGRY D @ | DO GH SUYDAGDG\ VHIXUGDG

3RU HWD WD uQ GHVGH &X] SR HOO DQHR GH @ + LIIHQH 0 HQWAKDOGHEH IRWP DU SDUM GH XQD
UHVSXHWD KXP DQIMIUD LW DO FROMGHIDQGR QR VROP HOW @ HQWHI D GH SIRGXPRY MOR P El«Q HO

DFFHVR D DUXD VDQHDP HQR IQIRWP DAPQ SUYDAGDG VHIXUGDG \ P HFDQIWP RV DGHEXDGRV SDD @
HIP LQDAQ GH LHVGXRV

( CFLF®R P HQWAXDO

$ QW GH KDEQUGH P HQWAKDAPQ HV P SRUBQM FRP SUIHQGHUFUP R IXQARQD HOAE® P HQWKDO. TX«
FDP ELRV REXUHQ HQ HORWDQIVP R DOWAV GH TXH DSDUH| FD HODQI DGR

(OHFR P HOWAMXDO FRUHVSRQGH DOFROMOWR GH FDP EIRV KRWP RQDBNV \  IIMRQJIFRV TXH REXUHQ
SHUpPGFDP HOWM GXWDOW @ HVZSD UHSLRGXPWYD



(WRV FDP EIRV SUHSDUDQ DORWDQMP R SDUD XQ SRUE®I HP EDUDJR\  FXDQGR HWM QR RFXUH FX® 1QDQ
FRQ @ P HQWXDALQ H LQIFR GH XQ QXHYR AF®

$XQTXH VX GXWDAMQ \ FDWDRAMUVWDY SXHGHQ YDUDU HOWH SHUORQDV Y D ® OUR GH @ YIGD SDWD

FRP SUHQGHUR GH P DOHWD VHOA@ SRGHP RV GAMGIUR HQ FXDWR P RP HQWRV SUOASD®N |DVH P HOWAKDO
| DVH SUHRYXOMRUD RYX@APQ\ IDVH SRWRYXOMRUD

&RUHVSRQGH DOIQIAR GHOAF® &XDQGR QR WH
SIRGXFH XQ HPEDDIR SDUM GHO
WHYHWP IHOWR LIQMUOR GHOYAMIR GHQRP QDGR
HQGRP HMR VH GHVSUHQGH \  HV HIP LQDGR D
WDY«V GH @ YDILQD MQR FRQ VDQIWH\ RWRV
| XIGRV

) DVHO HQWUXDO

&RP IHJD MQOR FRQ @ P HOWMKXDAPQ \
FROAMYD KDWD @ RYXOALQ ' XWDOM HWD

) DVH 3UHRYX@VRUD HVESD HOHQGRP HWR FRP IHQ] D QXHYDP HQW D
GHVDUR@UH \ SIHSDLDUH DOW @ SRVELQEDG
GHXQHP EDIDIR

&RUHVSRQGH D @ @EHDAPQ GH XQ UYX®
GHVGH XQR GH ®V RYDURV * HQHD® HOM
RFXUH KDAD @ P MIG GHOFF® P HQWAXDO\
FRUHVSRQGH DOSHURGR GH P D\ RUIHUMIGDG

2 YXOFLpQ

2 FXUH GHVSX«V GH @ RYX@ANQ ' XUDOW HD
HVESD HOHQGRP HMR FROWQYD SIHSDLEQGRWH

) DVH 3RWRYX@VRUD SDWD UHAEIU XQ SRVE®I HP EDUDJR 6L HVM QR
RAXUH FRPIHJD XQ OQXHYR \VDQIWDGR
P HOWXDO VH IQFID RWR AF®

e 4 X« V@ P HQWUXDFLUQ"

/D P HQWMKXDARQ HY XQ SIRAHVR EIRPUJLFR \ QDWWOTXH IRWP D SDUM GHORE® P HQWAXDO 2 FXUH
FXDQGR QR WVH SURGXFH XQ HP EDUIDJR \ HORUDQMP R HIP IQD D WDY«V GH @ YDUIQD HOWNGR
HQGRP HWIDOT XH VH KDE D SUHSDUDGR SDUD LHAELUXQ SRUE®I HP EDUD R

/ D P HQWUXDFLQ QR HV XQD HQIHP HGDG QR HV XQ SLRFHVR GH HIP LQDFUQ GH VR[ LODV \ QR
FRQYLHUM D XQD SHUWRQD HQ LP SXLD R VXFLD

/ DV FDIDRMUVWFDV GHOVDQIWDGR @ GXWDAUQ GHOAF® \ @V P RGMADV DVRADGDV SXHGHQ YDUDU HOAH
SHURQDV



6DXG HKLIIHQH P HQVIDO
$XQTXH HVEQ LHDARQDGDV VDXG P HQWAKDCH KLILHQH P HQWAKDOQR VI QULEDQ H DAEP HOM® P WP R

6DXG P HOWUXDO

&RUHVSRQGH D XQ HWEIGR GH EIHQHWEU LHDARQDGR FRQ HOAF® P HQWXDOTXH FRP SUHQGH DVSHARV
IMERV P HQWGN\ VRADBN \ QR VROP HQM @ DXVHQAD GH HQIHWP HGDGHV

+ LILHQH P HOQWUXDO

&RUHVSRQGH D @V FRQGIARQHV\ SIEPAFDV TXH SHUP IWIQ P DQHBU® P HQWAKDAPQ GH P DQHUD VHIXWD H
KL L«QIFD P STFD TXH @V SHWRQDV SXHGDQ

8 I} DUP DWUD®N @P SRV SDUD DEVRIEHUR UHFROFVBUHA GXIR P HQWXDO
&DP ELDURV FRQ @ | LHFXHQAD QHRHVDUD

+ DFHUR HQ HVSDARVVHIXURV\ SUYDGRV

" IVSRQHUGH DIXD SDUD VX KLIIHQH

/ DYDUH @VP DQRV

/ DYDUDGHFXDGDP HQWM @V SURGXPVRY UHXWI) DEGNV

&RQBUFRQ P HFDQMP RV VHIXURV SDLD HIP [QDU®Y SLRGXPVRV X\WI] DGRV



e 4 X<« HVHOD DQHWR GH @ + LJLHQH 0 HOWUXDO

(00 DQHR GH @ +LIIHQH 0 HQWXDO 0 +0  FRP SUIHQGH XQD VHUH GH DFARQHV H IQWUYHQARQHV
GHWQDGDV D DVHIXWDUTXH @V SHIRQDV SXHGDQ P DQHBUVX P HOWAXDAUQ GH P DQHD SUYDGD VHIXD
KL L«QIFD IQIRWP DGD\ GLIQD

8 QD UHVSXHWID DGHFXDGD GH 0 +0 QR FRQVMM VROP HOWA HQ HQWHI DU SLIRGXPRY P HOMXD®Y ' HEH
FROVUGHIDUWHY FRP SROHOWAV | XQGDP HQBGN

0 DVHUD®V\ DUMFX@RV GHDSR\ R
-QFO\ H &V SLIRGXRRYV XW DGRV SDWD DEVRIEHUR LHFREGRBUHO IR P HOWAMKDO, DT XH@RV TXH | DAQAQ
VX XVR OYDGR VHFDCR WDQVSRUM\ HIP 1QDAPQ

-QWDDFLIRQHV SLLYDGDV VHIXWDV\ DSWRSIDGDV
QF\H ED* RV HVSDHARV CGH DVWHR GVSRQEIMGDG GH DIXD \ JIDWHY GRQGH @V SHURQDV SXHEDQ
FDOP EIDUH @YDUH @ SIDU\ VHFDUSWRGXRRY UHXWI DEGN\ HIP LQODU®RY LHMGXRV

“QIRWP DFLUQ VREUH P HQWUXDFLQ H KLI LHQH
-OFX0\ H HGXFDAPQ DFHUAD GHOREF® P HOWAXDO KLJIHOH XWD DApQ GH SWIRGXRARV OYDGR WHDGR
D@ DFHQDP IHOWR\ HIP 1QDANQ WHIXID

3WRGXARY  IOWDDMFRQHY DGHFXDGDV  LIQIRWP DAINQ  WHVSXHWID LOWAILDO
GHO +0

3LRGXFVIRV SDUD HCP DQHVR P HOWAXDO

I RV SIRGXPRY SXHGHQ FOMLLIFDUMH GH P DQHWD VHORM HQ H WALRRV LIOMUORV\ DUAFX®V GHDSR\R 1R
H MM XQ SURGXPR T XH VHD DGHRXDGR SDUD VRGDV @V SHUARQDV

/ D HOFApQ GHSHQGHE GH @V SH HIHQADV IQGINGXDBN FDOWGEDG GH IR FRP RGGDG GVSRQELTEDG
DFFHVR DDIXD SRMVELIMGDCHY GH @YDGR\ FROM R



3LWRGXFVRV H VIMLRRV

B6RQ DTXH@RY TXH VH XWI} DQ [ XHWD GH @ YDILQD\ DEVRUEHQ HO OV P HQVAKDOXQD YH| TXH HViM VDB GHO

FXHSR
7RDAD KL L« QLFD GHVHFK DE®H
7RDAD KL L« QUFD LHXVIAI] DEG
5RSD LQWAURUP HQWUXDO
3 LRGXFVRV LOVIHLQRV

6 HF R O RVFFOE OHD R SIDQ W H\UL RVUR UHRDKD X N
'"HEH-DPELDWWNHXODUPB® WHF K BQ)X/M
UHFLSLHQWH DGHFXDGR

$EVRUHBOXMBXHG®IDYDBBHDRO YH
XWLOL]BHVKLHDHKDMDEpPQULYDFLG
VHFDGR FRPSOHWR

(VXQFDO]PQHLQFRUSHFOWEIMD/EVRUEH !
'"HEHODYDUVHFD FRIPSOHWDVHDWH
ODV LQGLFDFLRQHY GHO IDEULFD(

6RQ DTXHTRV TXHV H IQARGXAHQ GHOWR GH @ YDULQD SDD DEVRUEHUR UHFRGPVBUHOI XV DQWA GH TXH

DO D DCH WURU

7DP SpQ

&RSD P HOWUXDO

" VR P HOWAUXDO

6HLOQWURBQ®FHDJLQDE VR UEX X MHRE H
PDQLSXOPBQPRDQRWLPSLDWVDPELD
DSUR[LPDGDFBDGW HD KR UDWH J%QC
FDQWLGDG GH IOXMR

'LVSRVLWHYREXH HFROMBOWIERT XL +
FRUUHEQWHUFUHW LYRFLD ®RPSLH]
DOPDFHQDPLHQWR

'LVSRVLMHYREOWH. QW URB®EB DJL(
SDUDHFROHHW®IOXMMFIHTXLHERIQGLFL
DGHFXDGDV SDUD PDQLSXODFLuQ



$ UMX@®RV GH DSR\ R D @ KLJIHQH P HQWAUXDO

7RDAVDV KYP HGDV 3XHGHQ VHUYMBN SDD @ @P SIH D H WD FXDQGR WP SRID® HOM QR H MM
DFFH\R IQP HGDR D DIXD -GHD® HOM GHEHQ VHU MQ DBRKRO QL SHUXP H 1R VXM HQ
SHUP DQHQMP HQW HODFAHVR D DIXD SDUD @ KLIIHQH

-DEpQ 3XHGH XWI} DUH SDUD KLIHQH FRUSRUDOH WD \ MYDGR GH P DQRV 1 R GHEH LOWRGXALMH
NIELQ GHQAR GH @ YDULQD

-DUR SDLD DIXD ) DAMM HOXVR FRQARDGR GHODIXD FXDQGR QR H Mt DFFHVR GILHAR D XQD LHG
\VDQUVBUD

%D@H R UHFLSHOWA 3HP W DE DFHQDU\ WDQVSRUEU DI XD GHVAQDGD D KLIIHQH 7DP El«Q SXHGH
| DAMBUHODYDGR GH SLRGXPVRY UHXWI) DEGN VHIYQ HIFRQM \R

YRODV SDLD UHMGXRV 3HP IWQ HQYROHU\ WDQVSRUBU GVAUHVEP HOW SLRGXPRY P HOWXDBN
X} DGRV KD HOXJ DUGHVAQDGR SDUD VX HIP LODAPQ

%ROD SDLD DUAFX®V GH KLIIHQH 3HWP MW WDQVSRUBU\ D® DFHQDU ®V SLRGXPRV GH P DQHD
@P SID\ SUYDGD

3ERFDV EEMEFDV GH KL HQH P HOWUXDO

/ DYDUH @V P DQRVDQWV\ GHVSX«V GH P DASX@UXQ SLRGXPR P HQWXDO

0 DAWMQHU@P SID @ | RQD JHQWECH WALLD

&DP EIDURV SLRGXPRV FRQ @ | IHFXHQAD QHRHVDUD

1 R P DOWIQHUSIRGXPRV KYP HGRV HQ FRQEFR FRQ @ SIHIGXDQW SHURGRV SLRRQIDGRV

/ DYDUDGHFXDGDP HQM @&V P DWUDGN UHX\WI) DEGN

3HP MUTXH GV SURGXPRY UHXWI} DEGN VH VHTXHQ FRP SGMIP HOW DMV GH YROHUD X\WI} DURV
0 DQWQHU®RY SLRGXARV @P SIRV HQ OXJDUHVVHRV\ SLIRMIIGRV

1 R IQARGXAUNIEHQ SHUXP HV GHVRGRUDQMV X RARV SLIRGXARY GH TP SIH D GHQAR GH @ YDILQD
( @P LQDUDGHFXDGDP HQM @V SLRGXRRY GHVHRKDE®V

«3RUTX« HVLP SRUDQVH @ KLILHQH P HOWAXDOGXLDQWIA XQD HP HUI HQFLD"

' XWDQM XQD HP HUHQAD SXHGHQ GHVDSDUHAHU R GHWURWDUH @V FRQGIARQHY TXH KDELWXD® HOM
SHLP WQ P DQHBU® P HOMXDAPQ 3RUHWP S® SXHGH H MU

) DOD GH SUIRGXPRY P HOMAXDBN

“QMUXSAPQ GHOVXP LOMAR GHDIXD

" HVAKFAUQ GHED® RV

+ DAQDP HQR

3«UGGD GH SUYDAGDG

) DO GH LOP LQDANQ

" LIFX®RG SDUD HIP LODUUHMGXRV

) DOD GH URSD LOWMURU

" VS| DP HQR GH @V SHIRQDV

" LIFX®RG SDUD DAFHGHUD HWREGAP HQRY GH\VDOG

(QXQD HP HUHQFLD @ KLILHQH P HQWUXDOHVVIDP EL«Q XQ DVXQVR GHVDXXG SIRWFFLLQ\ GLIQLGDG



* 4 X« SXHGH RFXULUMLQR WH DERUGD DGHFXDGDP HOWA'

e 6DXG\ ELHQHWIDU
(OXVR SIRBRQIDGR GH P DWUDBN KYP HGRV VXARV R LQDGHEXDGRV SXHGH |DYRUIHAHU WIVBARGQHV

GMRQHY PXVEQHDV P ROMADV JHQMWEGN\ RARV SLREGP DV DVRADGRY D XQD KLI IHQH LOQVXILHHOW

e ' LJQIGDG\ VDXGP HQVIDO
/D IP SRMEIIGDG GH P DOHOU @ P HOWAXDAPQ GH P DQHID SUYDGD SXHGH SWRYRFDU YHUIYHQ D

DOVIHGDG HVAKY WP RUD | LGMDARQHV DIMDP IHQR\ IHGXFApQ GH @ SDUAASDANQ FRP XQUVUD

e 3LRWFFLQ
/D IDOD GH ED* RV VHIXWRV R IOXP IQDGRV SXHGH REQDU D @V SHUWRQDV D GHVS®] DUH KDAD OXJDUHV
DIMDGRV R HVSHWDU KDW @ QRFKH SDUD FDP EIDUMH R DWDUH ( WR SXHGH DXP HQBUVX H SRVANQ D

MWDHARQHY GH DFRVR YIRGIQAD\ RWDV YX@HWDHRCQHY GHWHIXUGDG

. DGH + LILHQH 0 HOWAUXDOHQ ( P HWHQFLDV

( ONMVGH KLIIHQH P HQWAKXDOGHEH SHQVDUH SDLD @ SHUWRQD TXH P HOWMA/D\ QR VROP HOM FRP R XQ
DUARX® JHQHWDOSDUD VRGD XQD | DP LID

( OFROMQIGR GHEH DGDSVBUVH D @V QHRHVIGDGHV \  SUH HIHQADV GH @ SREOAUQ 8 Q NWEEVFR SXHGH
FROWMP SOU

-QUXP R )LQDOLGDG

7RD@V KL L« QFDV ODQHMR GHO IOXMR PHQV\
5RSD IQMURUGH LOWUFDP EIR ODQWHQHU KLIJLHQH \ FRPR
-DENQ +LJLHQH FRUSRUDO \ ODYDGF



3WRFHGIP IHQVR EEMFR GH KLIIHQH P HOWAXDGOHQ HP HUD HQFLDV

$ QWAV GHOFDP ELR

UXVFDUXQ HVSDAR SUYDGR\ VHIXR

/ DYDUH @V P DQRV FRQ DIXD\ MEPQ &XDQGR HWR
QR VHD SRME®! SXHGH XWI DUH WP SRD® HQM XQ
SURGXPVR GHVWOQDGR D KLI IHQH GH P DQRV

' XUDQVH HOFDP ELR

5 HWDUFXIGDGRVDP HOW! HOBLRGXAR X\WI) DGR

5HDQ) DUKLIIHQH GH @ ] RQD JHQVZOH, WALQD FXDQGR
VHD QHFHVDUR

&RBFDUXQ SUIRGXPR P HOMXDOIP SIR

" HVSX«VGHOFDP ELR
(QYROHU R JIXDUEDU FRUHRAEP HOM HO SLRGXPR
XWQ DGR
" HSRMWMBLUR HQ HO WHASIHOWM GHWWDGR SDUWD
UHMGXRV
/ DYDUH QXHYDP HOQM @V P DQRV

(VW SLIRAHGIP IHQWR GHEH DGDSVRUH VHIYQ VH XWIFHQ SUIRGXRARY GHVHRKDE® R UHXWI] DEGNV

0 DOHVR GH UHVL.GXRV P HQWUXD®BIV

/ RV UHMGXRV GHEHQ P DQHWUH GH P DQHD TXH SLIRMEQ BQR @ SUYDAGDG FRP R @V FRQGIHRQHV

VDQUBUDV GHCHQRUOR

6H WHRP IHQGD

" IVSRQHUGH UHASIHOWAY GHVMAODGRY D UHMGXRV

8 WI) DUFRQMQHGRUHV FRQ VZSD FXDQGR VHD SRVEG!
9DADURY HIXDWP HOM

0 DQWQHURY HQ OXJ DUHV GMAUHRY

3URSRUARQDUER®DV SDD HQYROHUR WDQVSRUBURY LHVGXRV

( YIMBU DULRNBU \RD@V KLI «QIFDV VBP SRQHV X RWRV UHMMGXRV V@GRV DOIQRGRIR R GMIQD FXDQGR
SXHGDQ JHQHDUREVMWKFARQHV

" HIQUSUHYIDP HQW HOWMMP D GH UHFRRGFAPQ\ GVSRVANQ QDO

(OP DOH®R GH UIHMGXRV WP El«Q IRWP D SDUM GHOO +0 \ GHEH VHU S@QUIFDGR GHVGH HOIQIHR GH XQD
UHVSXHWD



6L QRV GH DGU/MD

( OYROXQUUDGR GHEH VDEHU GLLHIHQADUP RBMADV KDEWXD®N GH VWXDARQHY TXH UHT XIHUHQ HYDXXDALQ
SURIHVRQDO6H GHEH RUHQUKDAD XQ HWBE®P IHQWR GH VDXG FXDQGR H, MD

" RRUP HOWMXDAQMOWR R LOFDSDAVEQM
6DQJUDGR FROVGHIDE®P HQM P D\ RUDCKDEIWDO
6DQIDGR SLIRRQIDGR

0 DUHRVIP SRUBQWVR GHWP D\ RV

) LHEWH

' RRUS«OIFR IOMO\R

6HAUHAPQ JHQMIAOXVXDAR P DCRRUSHUMMMQM
AUMDAPQ R GMROHVIP SRUBQMY

" HWIURWR GHCHWEIGR JHQHUDO

&XDQGR H MB FRP SWRP MR [P SRUBOWM GHOHWRGR JHQHWDO WH GHEHQ VHIXIU &V SWIRFHGP IHQWRY
KDEMXD® GH SUP HRV DX[ MRV DRAYDAPQ GHOUWMMP D GH HP HUHOAD FRUHVSRQGIHOWM

0 HOWUXDFQ GLIQIGDG\ HWWOP D

/ D KLIIHQH P HQWKXDOQR SXHGH DERUEDUH YQIFDP HOW GHVGH BV SLIRGXRARY ( Q P XKDV FRP XQIGDGHV
SHUAMMQ IGHDV IHDARQDGDV FRQ YHUYHQ D VXAHGDG P SXUH D SWRKIEIARQHV @ MIARQHV GH
DRWMGDG R QHAHVIGDG GH HVFRQGHU® P HQVAKDAPQ

(WWIV FLHHQADV SXHGHQ SLRYRFDUTXH @V SHWRQDV HYWQ SHEUSLIRGXRARY XWI) DUED? RV SDUAASDUHQ
DPAMGDGHY R FRQVX®UFXDQGR SUHVHQMEQ XQ SLREGP D GHVDOG

/ D P HQWUXDFLHQ HV XQ SLRFHVR QDVKLDO\ QR GHEH FRQWIWXLU XQD FDXVD GH GIVFUP LQDFLQ
YHU¥HQ] D R H FOMuQ

5 ROGHOYRXXQVIDUDGR GH &UX] 5RND &KLBIQD

e —QIRWP DU ( QAMHIDUIQIRWP DARQVHOAM\ FRUHAB VRELH P HQWKDAUQ SIRGXPRV H KLI HQH

o (VFXFKDU 3UHIXQWUT X« QHRHVMIQ @V SHURQDV\ TX« SURGXPRV SUH LHHQ X\WI) DU

e ) DAOVDUHODFFHVR $SR\ DU® HOWHID GH SLRGXPARV H LGHQWIFDUGLIEX®GHY SDUD DFFHGHUD DIXD
ED* RV SUYDAGDG R HIP LQDApQ GH UHVGXRV

e SHVSHDU @ SUYDFIGDG /DV SUHIXQWV HDARQDGDV FRQ P HOWKDAPQ GHEHQ UHDM DUM GH
P DQHD UHVSHXRVD\ VROP HOW FXDQGR VHDQ QHFHVDUDV

e (YVMDUMLFRV 1 RUGIFX@ DUSLRGXRRY SLEPWDV GXGDVR H SHUHQADV

e 3LRP RYHU® GLIQIGDG / D HQWHID GH DUAFX®V GHEH UHDQ) DWH GH P DQHWD GIVAUHD\ UHVSHWRVD

o —GHOWULFDU QHFHMIGDGHV HVSHFIDBN &ROMGHDU SDUAFXOWP HOM D QEDV \  DCROMHOWMV
SHWRQDV FRQ GMVADSDAGDG  SHUWRQDV FRQ P RYIIGDG HGXAGD SHWRQDV GHVS®] DGOV SHWVRQDVMQ
UHGHVGHDSR\ R\ RWDV SHIRQDV P HOWAKDQWA TXH SXHGDQ UHT XHUUDMMMOQAD

e 5HFRQRFHU WWQRV GH DBUM (OYROQWUDGR GHEH RUHQWU R GHUYDU SHR QR GIDIQRVWADU
HQIHUP HGDGHV JIQHFRQUIIFDV



1 R H MM XQ NWXQLYHWDO 61HP SWH GHEH HYDXDUH HOFROM VR GIVSRQIEIAGDG GH DIXD SWHHHQADY
FXOXWDBNV\ WER GH SLIRGXRRV TXH XWI} D KDEWMXDE® HOM @ FRP XQIGDG

-OWDDMFRQHY SUYDGDV VHIXWV\ DSWRSIDGDV

&RQWU FRQ HVSDARV DGHREXDGRV SDUD P DOHBU® P HQWAKDAPQ HY VEQ 1P SRUBQW FRP R GVSRQHUGH
SWRGXPRY / DV IQWMIDARQHY GHEHQ SURFXLDU

3UYDAGDG

3XHIBVR P HFDQMWP RV GH AHULH GHVGH HOQWURU
-XP 1LQDANQ

6HIXUGDG GXUDQM HOG D\ @ QRAKH

$FHWR DDIUXD

-DEpQ SDUD @YDGR GH P DQRV

( VSDAR ViXI LELHQWA SDUD FDP ELDUMH
YDVXUHR R UHASIHOW SDUD UMGXRV

$ FAHVIELDGDG SDUD SHW/RQDV ARQ GIVFDSDAGDG
/1P SIH D\ P DQWQP IHOR

0 HFDQWP RV SDLD MYDGR\ VHFADGR FXDQGR VH XWI) DQ SURGXPVRY UHX\WI) DEGNV

/ RVHVSDARV GH KLI IHQH GHEHUDQ XELFDUH HQ O DUHV DFFFME®N\ VHIXURY HVSHAD® HQM SDUD Q& DV
DGROMAHOMV\ RWDV SHIRQDV TXH SXHGEDQ SUIMVHQBUP D\ RUYX@HWDELGGDG
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HLQU® DMRVFBILRVY FRP R XQD HQJIHUP HGDG FDUGRYDVRX@U FDLDAMU] DGD SRU® DFXP XOAUQ
GHJIWDWD\ RWDV VXWEQADY HQ @V SDUHGHV GH @V DUMUDV FRP SUHQGIHQGR VX [P SDAR HQ @ \DOG
IOGLYIGXDO FRP XQWUD

5 HFRQRAHU®Y SUQASDBV | DARUHV GH UHVIR DVRADGRY DOGHVDULR@R GH DWILRVFBLRMY LOFON HQGR
KISHUMQM.Q DUMUDOGIMISIGHP ID WDEDTXIVP R GIDEHWAV P HEMY REHVGDG\ VHGHQEUWP R
-GHOWILFDU @V SUQASDBN FRP STFDARQHY DVRADGDV D @ DMIRVFBLRVY FRP R LQIDUR DIXGR DO
P IRFDUGIR DFAGHOW FHUIHELRYDVEX@U\ HQIHUP HGDGHV YDVEX@UHV

&RP SUHQGHU @ [P SRUEQAD GH @ SIHYHOAPQ \ FRQWROGH ®V IDRRUHV GH UHVIR FDUSRYDVFX@U
SDWD GMWP LOXIU® SLRIUHMPQ GH @ HQHWP HGDG

5HARQRAHU @ P SRUBQAD GH P DQWQHU KEEMRV GH YIGD \DOGDEGN FRP R DIP HQWAuQ
HTXWEWGD DPWIGDG I'VFD WHIX@U \ DEDQGRQR GHO VBEDTXMP R SDUD SIRWMIHU @ \VDXG
FDUGIRYDVEX@U

&RP SUHQGHU® P SRUBQAD GH @ GHWFANQ SUHR]  FROARBV P «GIFRV SHUMGIFRV\ DGKHUHQAD DO
WDVZP HQR IQGIFDGR SDUD SUHYHQUFRP STFDARQHY

5 HFRORFHUHORGGHOYRAQWUR FRP XQWRUR HQ @ HGXFDANQ SWHYHQALQ\ SWRP RANQ GH HWWRY GH
Y1IGD VDXGDEG®V LIHDARQDGRV FRQ @ VDXG FOUGIRYDVRX@U

$ STFDUHVADMI LDV EEMFDV GH FRP XQIFDAPQ\ HGXFDAUQ HQ VDXXG SDUD | RP HQBUHCDXVRFXIGDGR \
SUHYHQUUHQIHIP HGDGHV FDUERYDVEX@ULHY GHQAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/ D DMRVFBLRVY HV XQD HQYHP HGDG FDUGEIRYDVRX@U FDUDRAMU] DGD SRU® DFXP XOAPQ GH JUDVD

FROMMURO. RAWDV VXDV HQ @V SDUHGHV GH @V DUMUDV

/ D DFXP X@APQ GH SOFDV HQ @V DUMUDV GLLEX®D HOIGR VDQIX QHR \ DXP HOW HOUHVIR GH
HQIHUP HGDGHV FDUGIRYDVEX@UHV

/D DMRVFOLRWY SXHGH DIHABU GMAQEV DUMUDV GHO FXHBR FRP SURP HAHQGR pUDQRV
IP SRUBQWVFRP R HOFRWD| Q FHUHEWR\ H WHP IGDGHV

(QAH ®V SUQASDBN IDARUHV GH UHVIR VH HOFXHOADQ @ KISHUMQMLQ DUMUDO GMISIGHP ID

GIDEHWAV P HIXV REHMGDG BEDTXMP R VHGHQWUWP R\ DIP HQWAQ SRAR VDOXGDE®!

/ D DMRVFBILRVY SXHGH GHVDULR@W/H GIQWIP HQW GXUDQM D* RV MIQ SUMVHQBUVQWRP DV HYIGHQOMY

GUIFX®RQGR VX GAWFALQ SUHR]

/ DV SUQASD®N FRP STFDARQHY DVRADGDV D @ DWARVFBILRVY LOFOX\ HQ 1QI DUR DIXGR DOP IRFDUGIR

DFAGHQM FHIHELRYDVEX@U\ HQIHP HGDGHV YDVEX@UHV SHUL «UFDV

/ D SUHYHQAPQ\ FROWRAGH @ DWLRVFBLRVY VH EDVDQ SUQASD® HOW HQ @ DGRSAQ GH KEELMRY GH
YIGD VDOXGDE®N\ HOFRQWRGGH | DRRUHV GH UHVI R FDLGIRYDVFX@U

0 DQMQHU XQD DIP HQWAPQ HTXWEWGD UHDE DU DAMMGDG IMFD WHIX®WP HOM \  HYMBU HO
VBEDTXIMP R FRQMEX\ H D SLRWJ HU® VDXXG FDLGIRYDVFX@U



e /RVAROAMRGBNV P «GFRV SHUpGRRV\ @ DCKHHOAD DOAMDMIZP [HR VRQ I XQGDP HQWE SDLD SLHYHQU

FRP STOHRQHV\ P HRWU® FDAGDG GHYICD

e /D HGXFDAPQ HQ VDG \ HOWDEDWR FRP XQMIUR FXP SBIQ XQ UROIP SRUBOWM HQ @ SUHYHQANQ GH

HQIHWP HGDGHY FDUGIRYDVEX@UHV\ SLRP RAPQ GHADXWRFXIGDGR

4 X« DSUHQGHLEV DA LQD@ DUHWH VAP D"

$Q1ODQY DUHM FDS W®& VHEV FDSD] GH

e &RP SUHQGHUTX« HV @ DWMRVVBILRVY \ IHFRORAHUVX [P SDAR HQ @ VDXG FDUWGEIRYDVEX@U\ FDIEDG

GHYGD GH OV SHURQDV
o -GHOWLFDU®RV SUCHSD®N | DARHY GH UHVIR DVRADGRY DAGHVDULR@R GH DWMLRVFBILRVY

e 5HARQRAHU @V SUQASDBN FRP STFDARQHY GHUYDGDV GH @ DMIRVFBIRVY FRP R LQIDUR DIXGR DO

P IRFDWGIR\ DAHGHWM FHUHELRYDVEX@QU
e &RP SUHQGHUD IP SRUBOQAD GH @ SIHYHOANQ\ FROQAMRAGH &V | DRRUHY GH UHVIR FDUERYDVEXOU

e SHRQRAHU @ [P SRUBQAD GH P DOWMQHU KEEMRV GH YIGD VDXXGDE®N SDD SIRMIHU @ VDOG

FOLGIRYDVEXOU

o -GHOWIFDU @ WHBIYDORAD GH &RV FRQARGYN P «GFRV SHUNGFRV\ @ DGKHHQAD DOWDWP IHQR SDUWD

SWHYHQURRP STDARQHV

e  $STDUHVWDWI DV EEMFDV GH HGXFDAMQ\ FRP XQIFDANQ HQ VDXG SDUWD SURP RYHUHCDXVRFXIGDGR \

O SIHYHOALQ FDUWGEIRYDVEXQUGHQWR GH @ FRP XQIGDG

¢ S5HRQRAHU HOWROGHOYRXQWUR FRP XQWMUR HQ @ SWRP RApQ CGH HWWRV GH IGD VDXGDEGV \

SHYHOAN.Q GH HQHUP HGDGHY FDUWGIRYDVEXOUHYV

SHVXP HQ GHOMP D

/ D DIMIRVFBLRVY HV XQD HQIHP HGDG FDUGRYDVFX@U
FUQIFD FDUDAMU] DGD SRU @ DFXP XOAUQ SWRIUAMYD
GH JID'D FROMMRO FDBIR \ RAWDV VXWEQADV HQ @V
SDUHGHV LOWMLQDV GH @V DUMUDV

(WBV DFXP XOARQHV IRWP DQ SOV FRQRAGDV FRP R
DWLRP DV @V FXDBNV SIRYRFDQ HOHQGXUHAP IHOWR \
HVWHRKDP HQR GH @V DUMUDV GLIEXGBQGR HOIONR
QRWP DOGH VDQIH KDAD &Y GMAQRY 1 LIDQRV\ WINGRV
GHOPXHBR

/D DIMIRVFBLRVY FROWMIM\H XQD GH @V SUQASDBNV
FDXVDV GH HQIHP HGDG \ P XHUM D QLYHO P XQGIDO
GHEIGR D VX HWHKD WHDAPQ FRQ HQIHWP HEDGHV
FDUGIRYDVEX@UHV JWDYHV



/ DV DUMUDV VRQ YDVRV VDQI X QHRV HQFDLI DGRV GH WDQVSRUBU VDQIH UFD HQ R[ JHQR | QXWIHQMV
GHVGH HOFRW 1Q KDAD VRGR HORUDQMWP R &XDQGR @V SDUHGHY DUMUDBN VH GI* DQ R IQ@P DQ W
| DYRUHFH @ DFXP X@APQ GH FREBMMUIRO. RWDV VXWEQADV JUDVDV LQIADQGR HOSURAHVR GH | RUP DApPQ GH

SOV DMRVFBILIWADY

&RQ HOMHP SR HRV SOFDV SXHGHQ RHAHU HOGXUHAHUMH\  LHGXAUSIRIUIHVYDP HOWM HOHVSDAR [OMUOR

GH @OV DUMUDVY GMWP 1QX\ HQGR HOIGNR VDQIX QHR \ DIHRAVBQGR HOIXQARQDP IHQWR QRWP DOCGH plLIDORV
[P SRUBOWY FRP R HOFRW| pQ AHUHEWR\ H WHP IGDGHV

/ D DMRVBLRWY SXHGH GHVDUR@UMH GIQEP HQM GXWDQM P XFKRV * RV MQ SUHVHQWERU VQRP DV

HYIGHQWMV 3RUHWD D] pQ P XAKDV SHURQDV GHVARQRAHQ TXH SDGHAHQ HW HQIHUP HGDG KDWED TXH
DSDUHAHQ FRP STFDARQHV [P SRUBQMV

/D DXVHQAD GH VOWRP DV HQ HESDV IQADBN FRQYIHIM D @ DMRVFBLRWY HQ XQD HQIHWP HGDG

VBIQARVD ® TXH KDFH IXQGDP HOWOM SUHYHQAUQ \ HOFRQARORSRUMQR GH ®V IDRRUHV GH UHVIR
FDUGIRYDVFX@U

([ MMQ GLYHURV | DRRUHV TXH | DYRUIHAHQ HOGHVDUR@R GH @ DMRVFBIRWY ( QAH &V SUQASDBN WH
HOFXHOWDQ @ KLSHUMOMpQ DUMUDO GIMISIGHP LD ' LDEHWAV 0 HAXV SR VDEDTXL\P R
REHMGDG VHGHQVDUWP R\ DOP HQVIDFLQ SRFR VDOXGDE®!

$MP WP R IDARUHV QR P RGUIFDE®GN FRP R @ HGDG DQWIFHGHQWAV | DP LIDLHV\  SUHGIVSRVIANQ JHQ«WAD
VP EL«Q DXP HQUEQ HOUHVI R GH GHVDUR@UHWR HQ HIP HGDG

( OFREMMUROHBNDGR  HVSHAD® HQW HODXP HQUR GHOFRBMMRRQ' ' / FRQRAGR FRP R FROMMROP DR
MHID XQ LROIP SRUBQWM HQ @ IRWP DANQ GH SOFDV DMIRVFBILIWDY &XDQGR H MM XQ H FHVR GH
FROMMUROALFX@QGR HQ @ VDQIWH HWM SXHGH GHSRMBUH HQ @V SDUHGHY DUMUDGN \ [ DYRUIHAHU @
SWRIUHMHQ GH @ HQHWP HGDG

' H LIXDOP DQHD @ KISHIMOMUQ DUMUIDOIHQHD GIF R HQ @V DUMUDV | DAMBQGR @ DFXP XOANQ GH
JUDVD\ DXP HQWQGR HOUHVIR FDUGRYDVEX@U

/ D DMIRVFBILRVY HV XQD HQIHP HGDG FDUGRYDVEX@U
AYUQIED FDUDAMU] DGD SRU @ DFXP X@AUQ SWRIUAMYD
GH JUIDVD FROMMURO FDBIR \ RAWDV VXWBQADY HQ @V
SDUHGHV LOWMLQDV GH @V DUMUDV

(WBV DFXP XOARQHV IRWP DQ SOV FRQRAGDV FRP R
DWLRP DV @V FXDBNV SIRYRFDQ HOHQGXUHAP IHOWR \
HVAHAKDP HQR GH @V DUMUDV GLIEXGBQGR HOIONR
QRUP DOGH VDQIH KDAD &V GMAQRY tWIDQRV\ WINGRV
GHOPXHBR

/D DIMRVFBLRVY FROWMIM\ H XQD GH @V SUQASDBNV
FDXVDV GH HQIHP HGDG \ P XHUM D QLYHO P XQGIDO
GHEIGR D VX HWHKD WHDAPQ FRQ HQIHWP HEDGHV
FDUGIRYDVEX@UHV JDYHV



(OVBEDTXMWP R \BP El«Q FROMIMX\H XQ [P SRUBQWM IDARU GH
UHVIR \D TXH @V VXWEBQADV W[ [FDV GHO FJDWIAR GIF DQ @V
SDIHGHV DUMUDBN GMWP IO\ HQ @ R[LJHQDAPQ \  IDYRUHAHQ
SIRFHVRVIQ @P DWRURV\ GH FRDIX@AQ

(OVHGHQWUMWP R \ @ REHMGDG SRU VX SDUM FRQMEX\ HQ DO
DXP HQR GH RWRV | DRRUHV GH UHVIR FRP R KISHUMOMUQ GIDEHWAV
\ GMIBIGHP ID

/ DV FRP STFDARQHV GH @ DWARVFBIRWY SXHGHQ VHU JWDYHV \
SRWQAD® HOM P RUBGN &XDQGR @V DUMUDV FRIRQDUDV TXH
UL DQ HOFRWD] HQ VH YHQ DIHRBGDV SXHGH SURGXALH XQ LQIDUR
DIXGR DCP IRFDUGR

6LO® REVAXAAPQ REXUH HQ DUMUDV TXH LU DQ HOFHHEWR  SXHGH
GHVDULR@MUH XQ DAAGHOW FHUHELRYDVEX@QU

$MP W R @ DMRVBLRVWY SXHCH DHRRU @V DUMUDV GH @V
HWHP ICDGHV IQHURWIHV  SIRYRFDQGR GR®U  GIIFXGRG SDWD

FDP LQDU\ DOMUDARQHV ALFX@WRUDV

( Q DOXQRV FDVRV @V SOFDV DMRVFBIIWEDY SXHGHQ LRP SHUMH \
IRWP DU FREJX®V VDX QHRV TXH EGRTXHDQ FRP SGMIP HOM HO
| OXNR GH VDQIUH JHQHUDQGR HP HUHQADV P «GIFDV JWDYHV

3RUHMR @ GAWFAPQ SLHR] \ HOFRQWROGH @V | DAVRUHV GH UHVIR
VRQ  IXQGDP HOWGN  SDID  SWHYHQU  FRP STDARQHV
FDWGERYDVEX@UHY /D SIHYHQAPQ GH @ DWARFGLRWY \H ED\D
SUQASD® HOW HQ @ SURP RApQ GH KEEIVRY GH YIGD VDXXGDEBNV

0 DQWIOHU XQD DIP HQWHANQ HTXITEWGD UMD HQ KMV YHUGXWDV GUXP EUHV \ DIP HOWRV EDRV HQ
JWDVDV VDXUDGDV D XGD D GWP IOXIWHORRGMMURO. SLIRWMIHUD VDXG FDUGEIRYDVEX@U $MP WP R UHD@ DU
DPMMCDG ™MD IHIX@WP HOM FROQMEX\H D FROQAROU HO SHVR FRUISRUWDO P HRWU @ ALFX@ANQ \
GMWP LOXIUI DARUIHY GH UHVI R FDLGIRYDVEX@U

(ODEDQGRQR GHOVBEDTXMP R \ @ GMWP IQXAUQ GHOFRQUXP R GH DBRKROWIP El«Q VRQ P HAGDV
IP SRUBQWMV SDUD SUHYHQU HOGD? R DUMUDO $GHP £V HOFRQARODGHFXDGR GH HQIHWP HGDGHV FRP R
KISHUMOVUQ DUMUDO GIDEHWV P HAMXV \ GMISIGHP D SHWP MW GIWP IQXIU MIQUIFDAYDP HOM @
SWRIUHMQ GH @ DMIRVFBILRVY\ LHGXAUHOUHMVI R GH FRP STFDARQHY



I RV FROARGN P «GIFRV SHUNGIFRY FXP SGIQ XQ LROXQGDP HQWOHQ @ GHWFALQ SUIHAR] \ VHIXIP IHOWR
GH I DARWHYV GH UHVI R FDUGEIRYDVEX@U

([£P HQHV FRP R P HAAuQ GH SUIHMpQ DUMUDO QLYHBN GH FROMMIRO\ JTHHP ID SHP IWAQ LGHOWIFDU

DOMDARQHY \  UHD@) DU LOMUYHQARQHY RSRUMQDV ( Q DOXQRV FDVRV  SXHGH VHU QHRHVDUR HOXVR GH
P HGIFDP HQWRV SDD FRQARDUHFRGMMUIROSUHMLQ DUMUDCR SIHYHQU® |RWP DAPQ GH FREIX®RV

/D HGXFOALQ HQ VWDAXG \ HOWDEDR FRP XQWUR VRQ KHUDP IHOWV P SRUBQMY SDWD SWHYHQU
HQHWP HGDGHV FDUWGRYDVWXOWHY $ WDY«V GH FDP SD?* DV HGXFDWYDV WW@IHY \  SWRP RApQ GHO

DXWRFXIGDGR HV SRME®! DXP HOWU® FROAHQAD VREWH @ 1P SRUBQAD GH P DOWQHUKEEMRYV VDXGDEGNV
\ UHDQ DUFRQWRGN SLIHYHOWYRV

(OYROQEUR FRP XQMBUR SXHGH FRQMEXIU SLRP RYIHQGR HWRV GH YIGD VDXGDEGN DSR\DQGR
DPWYGDGHV HGXFDWYDV\ RUHQUBQGR D @ FRP XQIGDG VREH | DRVRUHV GH UHVIR FDUGEIRYDVEX@U\ P HGIGDV
SUHYHQWYDV / D SDUARSDANQ DARYD GH @ FRP XQIGDG SHP IW IRUBGFHU @ SUHYHQAUQ \ P HRWDU @
FDAOGDG GH YIGD GH @V SHURQDV

) LOD® HOW DERUEDU @ DMIRVFBIRVY GHVGH XQD SHUSHARYD LOMILDOLP STED QR VR® WDVBU @V
FRP STFDARQHV FXDQGR DSDIHAHQ MOQR VEP El«Q IRUBDGFHU @ SUHYHQAUQ HO DXWRFXIGDGR \ @
HGXFDAHQ HQ VDG

" HHWD P DQHD HV SRME® GWP LOXIUHOIP SDRAR GH @V HQYHWP HEDGHY FDUWGRYDVEXOIUHV ' SWRP RYHU
XQD FRP XQGDG P £VVDXCGDE®I\ FROVAHMA GHOFXIGDGR GH VX VDXG FDUGIRYDVRX@U

$ PYLGDGHV GHQWR GH @ FRP XQLGDG

o &KDUDVHGXFDWDV\ BXIHY VREUH DMURVFBILRVY GLLLILGDV D GMAQRY JUXSRV GH @ FRP XQIGDG FRQ
HOREMMYR GH LQIRUP DUVREWH TX« HV @ DMIRVFBIRWY VXV IDRRUAV GH UHVIR FRP STFDARQHV \
P HGIGDV GH SUHYHQARQ \ FRQARO ( WV DPRMGDGHV SXHGHQ GHVDURMUH HQ FRBUIRY MQMV GH

YHACQRV AHOARV FRP XQWURV LJGMDV \ [HUDV GH VDXG IDYRUIHAHQGR @ HGXFDApQ HQ VDXG
FOUWGIRYDVEX@U\ HORUBGHP IHQR GHODXVREXIGDGR

e &DP SIF DV GH DIP HQWANQ VDXGDE®! P HGIDQW @ UHDT DAuQ GH BGIHY GH FRAQD \DXGDE®!
HOWHID GH P DWUDCHGXFDWYR 1HUDV GH DIP HQWH{Q VDXXGDE®!\ DRRYIGDGHY RUHQWIGDV D HQVH DU
® GPXYWD H IQOMBUHEANQ GH HWIXHEV QXWHRQDBN (WEV DRRMGDGHY EXVADQ GIWP LQXIU HO
FROXPR GH JIDVDV \DXWDGDV DIP HORV XGAMDSWRAHVDGRY \ VDO IDYRUHAHQGR @ \DOG
FDUGIRYDVFEX@U

e 3WRP RAuQ GH DRMNMGDG | MFD FRP XQMWRUD P HGIDQW FDP LODIV FRP XQWIUDV \B@ILHY GHSRUAYRV
FOWVHV GH EDI®I SDXVDV DRAYDV \  NRUQDGDV UHRIHDWYDV | DP LIDUHY  ( WRV DRAMGDGHY FRQWIEX\ HQ D
P HRWDUD® ALFXOAPQ FROAMROUHCEHWR FRISRWDO GIWP LOXIUI DRRUHY GH UHVIR FDUGEIRYDVEX@U

o 2 SHIDWRV SIHHOMRY \ FRQARBN GH VDG GRQGH @V SHWRQDV SXHGDQ DFFHGHU D FRQARGBN
SUHYHQWYRV FRP R P HGIARQ GH SUHVpQ DUMUDO JACFHP ID\ RUHQWANQ VREWH IDRARUHV GH UHVIR
FDUERYDVAEX@U ( OREMMYR HV | DYRUHAHU @ GHWFAUQ SUHFR] \ SURP RYHU FRQWRBN SHUPGIFRV GH
\DOG



o 7DMIHV VREWH DXVRFXIGDGR \ SUHYHQAUQ FDUGIRYDVFX@U RUHQWGRY D HQVH DU P HAIGDV GH
DXVRFXIGDGR IHDARQDGDY FRQ DIP HQWAUQ VDXGDE®! DPAVIGDG I'IFD FRQWRO GHO HAKY \
SUHYHQAQ GH HQY HUP HGDGHV FDUGIRYDVEX@ILHY

e 7DEHV VREWH P DQHR GHOHWWKY \  ELHQHWEU HP RARQDOHQ RFDGRV HQ WFQIFDV GH UHDWApQ
P DQHR HP RARQDO. HVIWDWAJ LDV SDUD GIVP LOXIU HOHVWKY SLRP RYIHQGR HOEIHQHWEU LOMILDO, @
\VDOXG FDUSRYDVEX@U

e )HUDV GH \DXG FDUSRYDVEX@U FRQ DPWYIGDGHY HGXFDWYDV RUHQWANQ SUHYHOAYD HOWHID GH
P DMUDOIQIRLIP DWR \ SURP RAMQ GH HWRV GH YIGD VDXGDE®N HDARQDGRY FRQ @ SUHYHOAQ
FDUGIRYDVEX@U

2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUMDP IHQVR HQ VDX G

)DOD GH LQIRWP DFPQ \ HGXFDFIQ HQ WDXG 0 XAKDV SHURQDV GHMARQRAHQ TX« HV @
DMRVFOLRVY FPR VH GHVDUR@ \ FXEGN VRQ VXV IDARUHV GH UHVIR \ FRP STFDARQHV
FDUGRYDVEX@UHV
$XVHQFLD GH VQVRP DV HQ HVIDSDV LQIFIDGY / D DMRVFBIRVY VXHB! GHVDUR@UM GH P DQHD
VBIQARVD GXWDQWM DF RV ® TXH GLLEXGD TXH @V SHWVRQDV SHAEDQ @ QHAHMGDG GH P RGUIFDU
KEELMRV R DWMUD FRQARBN P «GIERV
+ £EIVRV DIP HQVDURV SRFR VDOXGDE®N ( OFRQUXP R 1UHFXHQWM GH DIP HQRV DRV HQ JUIDVDV
VDWDGDV (WMDY VDO\  SLRGXPRYV XGMDSURFHVDGRY SXHGH VHU GIIHOGH P RGULIFDU GHEIGR D
FRWXP EUHVIDP IQDUHV\ FXEXUDBNV
6HGHQVDUMP R /D |DOID GH DPRMGDG I'MIFD \ @V UKWDY SRFR DPRYDV LHSUMVHOEQ XQ REVEFX®
IP SRUWEQWM SDLD P DQWQHUXQD EXHQD VDXG FDUGRYDVEX@U
7DEDTXLVWP R / D GHSHQGHQAD DOWEDFR \ @ GUIFX®EG SDUD DEDQGRQDU HOKEELWR DXP HQWQ HO
UHMVIR FDUERYDVREX@U\ GLLIFEX®BQ HIFDP ELR GH FRQGXPVEV VDXXGDEGNV
) DRVRUHV HP RFLRQDBNV\ HWUKV ( OHVWKY DQVHGDG \ SUREGP DV HP RARQDBN SXHGHQ DIHABUHO
DXVRFXIGDGR\ | DYRUHFHUFRQGXPV SRFR VDOXGDE®NV FRP R P DD DIP HQEAUQ R VBEDTXMP R
) DA GHWHP SR / DV UIHVSRQVDELIGDGHY @ERWGNV\ |DP LADUHV SXHGHQ GLLIEXGRU® SUHSDUDANQ GH
FRP 1GDVVDXGDEGN @ UHDQ DAQ GH HWLAAR | VER\ @ DVMMOQAD D FRQARBNV P «GIFRV
%DND DGKHUHQFLD DOVDVIDP LHQVR  $OXQDV SHIRQDV SUHVHQEQ GLIEXGEGHY SDUD VHIXIU @V
LOGIFDARQHV P «GIFDV \RP DUP HGIFDP HQWRY UHI X@UP HQM R DMAUD FROARGN SHUPGIFRV
/ lP WIDFLRQHV HFRQUP LFDV ( ODFFHVR @ IMBGR D DIP HQRY \DXGDEGN P HGFDP HQRY FROWRBNV
P «GFRV R HVSDARV SDWD UHDT DU DAWMGDG ['VIFD SXHGH GLLIFXOBU @ SUHYHOALQ \ FROAWROGH
| DRRUHV GH UHVIR
(VFDVR DSR\ R | DP LIDUR VRFLDO / D | DO GH DFRP SC* DP IHQWR \ P RWYDAQ GHOHQURUOR FHUADQR
SXHGH GLIFXORU® P DQWQANQ GH FDP ELRVVDXGDEGN D ®UR SO R
&UHHQFLDV HUUQHDV \  GHMQIRWP DFLuQ $OXQDV SHIRQDV FROMGHDQ TXH @V HQYHP HGDGHV
FDUERYDVEX@UHY VR® DIHABQ D DGXGRV P D\ RUHV R P IQIP [} DQ ®V UHVIRV DVRADGRY DOFRGMMUERO
HBIVDGR KISHUMOVUQ\ BEDTXMWP R

" UIFXODG GH DFFHVR D VHUWIFIRV GH \DXG /DV EDUHDV HRQUP IFDV JHRIEIIFDV R
DGP [QMADWYDV SXHGHQ GlLIEXGBUHDFFHVR RSRUMXOR D FROWRGN SUHYHQWYRV\ DMOAUQP «GIFD
5 HVMIQFLD DOFDP ELR 0 RGUIFDUKEEWRY DGTXILGRV GXUDQWM DF RV IHTXIHH FMXHJ R FROWEIQAD
\ P RWDAUQ ® TXH SXHGH UHSUHVHQBUXQD GLLLEXORG P SRUBQW SDUD P XFKDV SHWVRQDV
)DAOD GH SHUFHSFUQ GH UHMVIR 0 XFKDV SHURQDV QR FROMGHDQ ®V IDARUHV GH UHVIR
FDUERYDVEX@UFRP R XQD DP HQD| D IP SRUBQW KDWI TXH DSDUHRHQ FRP STFDARQHV FRP R IQIDUR R
DFAGHQWM FHUHELRYDVAX@U
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU®' IDEHMV 0 HMXVWBR  FRP R XQD HQJIHWP HGDG FUQIFD \ XQ P SRUBQWM SUREGP D GH
VDOXG SYETD FRP SIHQGLHQGR VX [P SDRR HQ @ VDOX(G LQGLYIGXDOI DP LU\ FRP XQUVUD
5HARQRAHU ®V SUQASD®BV | DARUHY GH UHVIR DVRADGRY DOGHVDUR@R GH ' IDEHWV 0 HAMKV WER
IOFO\ HQGR REHMGDG  VHGHQEUMP R DIP HQWAPQ SRAR VDOXGDE®! DQWFHGHQMY 1DP LIDUHV \
HGDG

-CHOWIFDU®V WQRV\ VORP DV P £V IIHFXHOWV GH @' IDEHWV 0 HMXV WSR  \ FRP SLHQGHU @
IP SRUBQAD GH @ GHWFAUQ SLHR]

5HARQRAHU @V SUQASDBN FRP STFADARQHYV DVRADGDV D @ ' IDEHMV 0 HIMXV WBR BBV FRP R
HQIHUP HGDGHV FDUGIRYDVEX@UHY GI* R UHQDO DOMUDARQHY YWXDBN\ FRP STFDARQHY QHXURQI LFDV
&RP SUHQGHU @ [P SRUBQAD GH @ SIHYHOAPQ \ FROAROGH @ ' IDEHWAV 0 HIXV WSR P HGIDQWM
KEEIMRV GH YIGD VDX GDEGN FRQARBN P «GIFRV SHULGIERV\ DGKHUHQAD DOADVEP HOR

5 HARQRAHU HOUROGHOYRO(QUUR FRP XQMIUR HQ @ HGXFDARQ SWHYHQARQ\ DSR\ R D SHWRQDV FRQ
' IDEHWMVO HIMXVWBR  SLRP RYIHQGR HCDXVRFXIGDGR \ HVWRY GH YIGD VDXXGDEBN

$ STFDUHVWDWMI DV EEVIFDV GH FRP XQIEDAUQ\ HGXFDAQ HQ VDXXG SDUWD |IRP HQWU® SUHYHQAUQ HO
FROWRGGH @ HQY HUP HGDG\ @ DGKHUHQAD DOADVIP IHQR HQ @ FRP XQIGDG

3WRP RYHU KEEMRV VDOXXGDEGN GHOAR GH @ FRP XQGDG IQFHQWYDQGR XQD DIP HQBAQ
HTXWEWGD ® DRWMGDG [MIED UHIXOU\ @ SUHYHQANQ GH IDARUHV GH UHVIR DVRADGRV D @
" IDEHWVO H@MVWSR

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/D' IDEHWAV 0 HXV WER  HV XQD HQIHWP HGDG FUQIED \ XQ P SRUBQM SWREGP D GH \DO(G
SYEQD GHELGR D VX DO | LHFXHQAD\ D @V FRP STFDARQHY TXH SXHGH SLIRYRFDU

/ D GIDEHWV RFXUH FXDQGR HORWDQIWP R SUMVHOWD GLLIEXORGHY SDUD XWI} DU DGHRXDGDP HOWM @
LOVX@OD R SURGXAUD HQ FDQWEDGHV VXI LAHQMY SLRYRFDQGR DXP HQR GH &V QLYHBN GH JOFRWD HQ
\VDQIWH

([ MMQ GLYHURV | DRRUHV GH UHVIR DVRADGRY DOGHVDULR@R GH'  IDEHWAV0 HXVWER  HQWH HTRV
® REMMGDG HOVHGHQEIUMWP R @ DIP HQWANQ SRFR VDXGDE®! &V DAMAHGHOWA IDP LODLHY \ @
HGDG

0 XFKDV SHIRQDV SXHGHQ SUHVHQBU GIDEHWY MQ VORP DV HYIGHMY HQ HESDV IQIFDBNV SRU®
TXH @ GHMFAPQ SUHR] \ BV FRQARBN P «GIFRV SHULGIFRV VRQ I XQGDP HQBGBN

(QWH ®V MIQRV\ VORP DV P £V [ IHRXHOWMV VH HOFXHQADQ HODXP HQR GH @ VHG DXP HQR GHO
DSHWR IDWD S«UEGD GHSHWR\ DXP HQR GH @ | LHFXHQAD XUQDUD

/D ' IDEMWV 0 HDXV WBR  SXHGH SWRYRFDU FRP STFDARQHV JWDYHV FRP R HQHWP HGDGHV
FDUGEIRYDVEX@UHY GD* R UHQDO DOMIDARQHY YWXDBN SUREGP DV QHXIRQJILFRV \  GLIEXGEGHY HQ @
AFDW] DApQ

/ D SUHYHQARQ\ HOFRQWROGH @ GIDEHWA VH EDVDQ HQ @ DGRSANQ GH KEEMRV GH YIGD VDXGDE®N
FRP R XQD DIP HQBFuQ HTXICEWDGD @ DRAYMGDG | VIFD LHIX@U\ HOFRQARGGHCBHVR FRUSRUDO



e (OWDEP IHOR \ @ DGKHHQAD D @V IQGFDARQHY P «GIFDV VRQ IXQGDP HQE®N SDUD P DQWQHU
QLYH®N DGHRXDGRV GH JOFRVD\  SIHYHQUFRP STFDARQHY

e /D HGXFDAPQ HQ \DOG \ HOWDEDVR FRP XQUMEUR FXP SBIQ XQ UROLP SRUBQM HQ @ SUHYHQARQ
GHWFAPQ SUHFR] \ DFRP SCF DP HQR GH SHWRQDVFRQ' IDEHWAVO HIXVWSR

e (O YROQEUR FRP XQWIUR SXHGH FRQMEXW SWRP RYIHQGR KEEMRV VDOGDEGN HQAHIDQGR
LQIRWP DApQ SUHYHQWYD\ DSR\ DQGR HODXWRFXIGDGR GHAR GH @ FRP XQIGDG

e 4 X<« DSUHQGHLEV DO LOD@ DUHWH WP D"

e $A1QDT DUHW FDS W@ VHEV FDSD] GH

e &RP SUHQGHUD' LDEHWAVVO HIMXVWSR FRP R XQD HQIHUP HGDG FUQIED\ XQ [P SRUBOW SUIREGP D
GH\DO(G SYETD

o -GHQNIFDU®V SUQASDGV | DRRUHV GH UHVIR DVRADGRY DOGHVDULR@R GH ' LDEHWA 0 HV WER
FRP R @ REHMGDG HOHGHQWBUWP R\ @ DIP HQBAQ SRFR VDXGDE®I

o SHRQRAHUARVWIQRV\ VORP DVP £V IIHRXHQMY GH @ GIDEHWV\ FRP SUHQGHU® [P SRUBQAD GH @
GHWFAPQ SUHR]

e -GHONIFDUDV SUQASDON FRP STFDARQHV DVRADGDVD @' IDEHWAVO HIMXVMBR \ VX IP SDAR HQ @
VDOXG\ FDOGDG GH YIGD

e &RP SIHQGHU® P SRUBQAD GH P DAMQHUKEELMRY GH YIGD VDXGDEGN SDUD SUHYHQU\ FROARDU @
HQIHP HGDG

e SHRORAHU® WHBIYDQRD GH @ DIP HQWAQ HTXITEWDGD @ DRIMGDG | VIFD LHIX@U\ @ DGKHUHQAD DO
WDVZP HQR HQ HOFRQWROGH @ GIDEHWA

o $STFDUHVADMIIDV EEMFDV GH HGXFDARQ\ FRP XQIEDAQ HQ VDXXG SDUD SLRP RYHUHCDXVRFXIGDGR \
® SUHYHQAQ GHOWR GH @ FRP XQIGDG

e 5HARQRAHU HOLROGHOYROQEUR FRP XQMIUR HQ @ SURP RAPQ GH ARV GH YIGD \DXXGDEGN O
HGXFDAPQ HQ VDOXXG\ HIDSR\ R D SHWVRQDVFRQ' IDEHWAVO HIXVWSR

5HVXP HQ GHOMP D

/D ' IDEHWV 0 HXV WBR  HV XQD HQHWP HGDG
RUQFD QR WDQW IME®I TXH \H FDIDAMU]D SRU HO
DXP HQWR GH &V QLYH®N GH J OXFRVD HQ VDQIH GHEIGR D
TXH HORUDQMWP R SUHVHQWD GLIEX®EGHY SDUD XWI} DU
DGHPXDGDP HQWM @ LQVX@D R QR SLRGXFH @ FDQWEDG
VXIIFHQM SDUD P DQWQHU XQ HTXITEUR QRUP DO GH
D] ¥FDUHQ HOFXHSR

/D IQUX@D HY XQD KRWP RQD SWRGXAGD SRU HO
SEQRHDV TXH SHP MW TXH @ JOFRWD LQIUAVH D @V
F«OX@V SDUD VHUXWI) DGD FRP R | XHQW GH HQHU D

&XDQGR HWM SLIRA-MVR VH DOMD @ JXXFRVD VH DFXP XD

HQ @ VDQIWH JHQHWDQGR GLYHU/DV FRP STFDARQHV GH
\DOG



$AXDE HOM @' IDEHWV 0 HXVWER  FROWAM\ H XQR GH &V SUQASDBV SIREGP DV GH \VDXXG SYETD

D QLYHOP XQGIDOGHEIGR D VX DO SUHYDBIQAD DODXP HQR SURIUHVYR GH FDVRV\ D @V FRQVHRXHQADV
TXH SUIRGXFH HQ @ \VDXXG\ FDAGDG GH YIGD GH @V SHIRQDV

(WD HQHWP HGDG DHA® BQR D DGXORV FRPR D SHURQDV FDGD YH P £V MYHOHV GHEIGR
SUQASD® HQW D FDP ELRV HQ &V HWRY GH YIGD\ KEEIMRV GH @ SREDApQ

(OGHVDUR@ GH' IDEHWMV 0 HXV WSR  HWE UHDARQDGR FRQ P YGAS@N IDRARUHY GH UHVIR ( QAH &V
P £V IP SRUBOQWY VH HOFXHOWDQ @ REMMGDG HOVREWHSHVR  HOVHGHQWUMWP R @ DIP HOWHPQ SRFRR
VDXGEE®! HOFRQVXP R H FHMYR GH D) VFDUHV\  DIP HOWRY XGWDSUIRFHVDGRV &RV DQWRHGHQWAY | DP LXDUHY
\ @®HEDG

$MP WP R IDARUHV FRP R HOHVMWY HOVBEDTXIVP R \ AHYBV FRQGIARQHY VRARHARQUP LDV P El«Q
SXHGHQ QI KXW HQ HOGHVDULR@R GH @ HQIHWP HGDG 0 XAKRV GH VRV | DRRUHV VRQ P RGLIFDEGN SRU®
TXH® SUHYHOARQ\ SLRP RANQ GH HARY GH YIGD VDXGDEBN FXP SBIQ XQ URAIXQGDP HOWO

8QR GH ®V SUQASDBN GHVDI'RV GH @ ' IDEHMV 0 HDXV WBR  HV TXH HQ P XFKDV RFIDMRQHV @
HQHP HGDG SXHGH GHVDUR@MUMH GH P DQHD MGBIQARD GXWDQM DF RV MQ SUIHVHQEU VOWRP DV
HYLGHQWV ( WR GLLLEXGR VX GHWFFQ WP SLDQD\ DXP HQWB HOUHVIR GH FRP STFDARQHV

6lQ HP EDUR DOXQDV SHURQDV SXHGHQ SUHVHQEU VIQRV \ VQRP DV FRP R DXP HOR GH @ WG
DXP HQR GHCDSHWR FDQVDQAR | LHRXHOW S« UGEIGD GH SHVR LOH STFDE®! YIMpuQ ERURVD DXP HQR GH @
I UHPXHQAD XUQDUD\ AFDW] DApQ GIQUD GH KHUGDV

&XDQGR @ GIDEHWA QR HV GLDI QRVAWFDGD R FRQARDIGD DGHRXDGDP HOM BV QLYHBN HBIYDGRY GH JOXFRVD
SXHGHQ SLRYRFDUGD? R SLRILHVIYR HQ GMAQRY pUIDQRV\ MMMP DV GHOFXHLBR ( QAH @V SUQASDBV

FRP STARQHY VH HORPXHOWDQ @V HQHWP HGDGHY FDLGIRYDVEXOUHY - KISHIMOMpQ DUMUDO DFRGHOWMY
AHHEWIRYDVREXOWHY G R LHODORMQIFR  DOMUDARQHY YIVXD®BNV TXH SXHGHQ @IYDU D S«UW3EGD GH YIMpQ
GD R QIXWIRQUIFR\ SWREGP DV ALFXOWRURV

$GHP £V @V SHURQDV FRQ GIDEHWMV WHQHQ P DIRU UHVIR GH IQHFARQHV \ GUIEXGEGH HQ @
AFDW] DAPQ GH KHUGDV HVSHAD® HOW HQ @V H WHP IGDGHV QI HURUHV

/ D SUHYHQFLLQ GH @' LDEHWAVO HAWXV VISR
6H EDVD SUQASD® HM HQ @ DGRSAQ GH KEEWVRY GH YIGD VDX GDE®V

0 DQWIQHU XQD DIP HQEAUQ HTXIIEWDGD UFD HQ KV YHUEXWDV \ DIP HQRY QDWILDBN GIVP IQXIU HO
FRQUXP R GH D ¥ADUHV\ JUDVDV UHD} DUDPWMGDG | VIFD LHIX@UP HOM \ P DQWIQHUXQ SHVR VDOXXGDE®!
VRQ P HGIGDV 1 XQGDP HQB®N SDUD LHGXAUHOUHVI R GH GHVDULR@U® HJ HP HGDG

$MP WP R HYMBU HOMBEDTXIWP R\ HOFRQVXP R H FHMYR GH DBRKROFRQMWEX\H D P HRWU @ VDXG
JHOHDO GMWP LOXIUI DRRUHY GH UHVIR DVRADCRYV



( OFRQWROP «GIFR SHUMGIFR HV IXQGDP HQOSDD @ GHWFANQ SUHR] \ HODGHEXDGR P DQHR GH @
GDEHWMV /RV FROARBN SHP IWQ IGHOWIFDU DOMDARQHY HQ @&V QIYHBNV GH JOFRWD \ U-DQ DU
LQMUYHQARQHY RSRUMQDV SDLD SIHYHQUFRP STFDARQHV

(Q @V SHIRQDV GIDIQRWEDGDY HOWDVEP IHQWR SXHGH LQFXIU FDP ELIRV HQ HOHVWR GH YIGD XVR GH
P HGIFDP HQURV RUDBN R DGP LQMADAQ GH LOVX@D GHSHQGIHQGR GH @V QHAHVIGDGHV GH FDGD SDAHQWM
/ D DGKHUHQAD DOADVP HQR\ HOHIXIP IHQWR SURI HVIRQDOVRQ HVHQAD®N SDUD P DQMQHUXQ DGHRXDGR
FROARCP HEEp TR

/ D HGXFDARQ HQ VDG FXP S®I XQ UIRCFIYH HQ HOP DQHR GH @' IDEHWAV 0 HIMVWSR  -QIRUP DUD @V
SHURQDV VREWH @ HQIHP HGDG VXV IDARUHV GH UHVIR FRP STFDARQHV \ P HGIGDV GH DXVRFXIGDGR
SHUP W | RUBGFHU® SDUARLSDAQ DRAYD HQ HOADVEP HQR\ P HRWDU® FDAGDG GH YIGD

( ODXWRFXIGDCR  IOFX\H HOFRQAMROGH @ DIP HOWHUQ @ DPWICDG 'MFD ® WRP D DGHRXDGD CH
P HGFDP HORYV HOP RQWRUHR CHIJQFRVD\ @ DMWMOQAD LHI XOUD FRQWREN P «GFRV

(Q HM FROM R HOWDEDWR FRP XQUWEUR \ @ SDUAASDApQ GH YROQWURV VRQ KHUDP HQMV
IXQGDP HQW®N SDLD | RUBBFHU® SIHYHORHQ\ SURP RAPQ GH ®\DOG

$ WDY«V GH FKDUDV HGXFDWYDV \BALHY FDP SD* DV SUHYHQWYDV\ DRAYIGDGHY FRP XQUMBUDV HV SRVE®
IRP HQWU KEEMRV VDXGDE®N DXP HQBU @ FRQAHQAD VREWH @ HJHP HGDG \ DSR\ DUD @V SHVRQDV
TXH YLYHQ FRQ GIDEHWV

$GHP £V HODARP SI* DP IHOR \ DSR\R HP RARQDO IDYRIHFHQ @ DGKHWHQAD DO WDWP IHOR \ HO
IRUBGHP IHOWR GHIDXWRFXIGDGR

) LOD® HOW DERWGDU @ ' IDEHWV 0 HAMXY WER  GHVGH XQD SHU/SHARYD LOMIWDOIP STFD QR \R®
HQIRFDUH HQ HOWDVEP IHQWR GH @ HQYHWP HGDG MOQR VBP El«Q HQ @ SUHYHOAHQ ® HGXFDAMQ \ @
SWRP RAPQ GH HRY GH YIGD VDXGDEGN GHOWR GH @ FRP XQIGDG

" HHAR P DQHWD VH FROQWIEX\ H D GMWP LOXIU@V FRP STF-DARQHY DVRADGDV P HRWU® FDXGEDG GH YIGD GH
OV SHIRQDV\ | RUBGHFHUHCEIHOHWRUGH WRGD @ SRE@AMQ

$ PYLGDGHV GHQWR GH @ FRP XQLGDG

e 5HDQ DURKDUDV HGXFDWYDV\ \VBXPHY GLLLIIGRV D GMAQRY JUXSRV GH @ FRP XQIGDG FRQ HOREMMIYR
GH IQRWP DUVRELH TX« HV @' LDEHWV 0 HIMV WBR VXV IDRRUHV GH UHVIR MIQRV\ VOQWRP DV
FRP STFDARQHV \ P HGIGDV GH SUHYHQAMQ | FRQWRO (\WIV DRAYIGDGHY SXHGHQ GHVDUR@MUM HQ
FROUIRV MQWV GH YHAQRV FHOARV FRP XQMIURV LIGMDV \ IHUDV GH \DOG IDYRIHFAHQGR @
HGXFDARQ HQ DG @ SWHYHQAPQ GH IDARUIHV GH UHVIR \  HOIRUEBHP IHQWR GHODXVRFXIGDGR
GHAR GH @ FRP XQIGDG

e 2 LIDQ] DURSHIDWYRVY FRP XQUBURY GRQGH @V SHWRQDV SXHGEDQ DFFHGHUJ UDWIVDP HQW D FROARGN
GH JORP ID SUHMpQ DUMUDO HYDXDAPQ GH IDRARUHY GH UHVIR UHAEIHQGR DGHP £V RUHQWANQ
EEVEFD VREWH SIHYHQAPQ \ FROAWROGH @ GIDEHWAY ( OREMMYR HV I DYRUHFHU @ GHWIFAPQ SUHFR] \
SWRP RYHUHOFRQARCSHUGIFR GH VDG



3WRP RYHU KEEMRV DIP HQMURY VDXGDE®N P HGIDQW B@IHY GH FRAQD VDOXGDE®! HQWHID GH
P DWMUDOHGXFDWYR [ HUDV GH DIP HQWANQ VDXGDE®! \ DRAYIGDGHY RUHQBGDY D HQWH DU® GRXD
H LOMSUHVIALQ GH HATXHVV QXWIARQDGN ( WV DRRMGDGHY EXVADQ |RP HOWU XQD DIP HQBANQ
HTXWEWDGD GIWP IQXIU HOFRQUXP R GH D] ¥ADUHV \  DIP HQRV XGMDSIRFHVDGRY |\ IRUBGHHU HO
DXVRFXIGDGR\ @ SUHYHOARQGH®' IDEHWAVO HIMVWSR  GHOAR GH @ FRP XQIGDG

) RP HQWU HVWWRYV GH YIGD DRWYRV P HGIDOQW FDOP LODVV FRP XQMWRUDV VB@HY GHSRUAYRYV FOVHV GH
EDI®I SDXVDV DRAYDV\ NRUQDGDY ULHRUHDWYDV 1 DP LIDUHY (WY DRANGDGHY FRQWIEX\ HQ DOFRQWRCGHO
SHVR FRUISRWDOGMWP 1OX\ HQ | DRRUHYV GH UHVIR\ | DYRUHFHQ HCEIHOHWRUI VFR\ P HQWO

" HVDUR@U B@LHY \ HVSDARV HGXFDWYRV RUHQWBGRY D HQW DU P HGGDV GH DXVRFXIGDGR
UHDFRQDGDV FRQ @ DIP HWAQ VDXGDE®! HOFRQWROGH JAFHP 1D @ DGKHUHQAD DOADVP IHOR @
FRUHAD DGP IQMADAPQ GH P HEFDP HQRV \ @ SWHYHQAPQ GH FRP STFADARQHYV DVRADGDV D @
' IDEHWAV 0 HXV WSR (BN DRAYIGDGHV SHP IWIQ |RUBGFHU @ SDUAASDApQ DRWYD GH @V

SHWRQDV HQ HOFRQWROGH VX HQIHP HGDG SURP RYIHQGR HODXVRFXIGDGR \ P HRUDQGR VX FDAGEDG GH
YIGD

7D@IHY VREWH P DOHR GHOHVWAV \  EIHOHWRU HP RARQDOHQIRFDCRV HQ WFQIFDV GH UIHDDHMQ
P DOQHR HP RARQDO\ HWDWIIDV SDID GMW IOXIU HO MYV FRQMGHIDQGR TXH @&V IDRRUHV

HP RARQDGBN VIP El«Q SXHGHQ LQI XLUHQ HIFRQARCGH @ GIDEHWA

2 UDQ] DUJWUKSRY GH BSR\ R SDWD SHWRQDV FRQ GIDEHWAV\ HVSDHRV JUXSDB GH DFRP SD* DP IHQWR
SDWD SHURQDV GDIQRWFDGDV FRQ ' IDEHWV 0 H@XV WER  \ XV IDP IV  IDYRUIHAHQGR HO
LOMIFDP EIR GHH SHUHQADV HADSR\ R HP RARQDO HORUWEGHP [HR GHODXVRFXIGDGR

&DP SI* DV IQIRWP DAYDV HQ UHGHV VRADBV \ P HGIRV GFDBN SDUD GUXQGIU P HQVDIV SUHYHQWYRY
P HGIDQM WHGHV VRADGBN DIIFKHV IRGMRY DGRV FRP XQMEUDV \ P XWDBV LQIRWP DAWYRV VREWH
| DRRUHV GH UHVIR SUHYHQAHQ DIP HQBAMQ VDXGDE®I\ FRQWROGH @ GIDEHWV

$PWYGDGHV HGXFDWYDV HQ HVEXHDV \ 1DP LDV RUHQWGDV D Q2 RV Q2 DV DGRBMAHQOMV \ |DP LIV
SDWD IRP HQWU KEEMRV VDOXGDE®N GHVGH HGDGHY WP SLDQDV  SLRP RYIHQGR XQD DIP HQWAQ
HTXICEWDGD DPWYIGDG | VIFD LHIX@U\ SUHYHQAUQ GH @ REHVIGDG\ HOHGHQBUWP R

) HUDV GH VDOXG \ NRUQDGDV FRP XQUMBUDV FRQ DRAYGDGHY HGXFDWYDV FRQARBN SUHYHQWYRY HQAHID
GH P DMUDOIQIRWPP DAYR \ RUHQWARQ SRU SLRIMMRQDBN R YRXQEURY GH \DXG | RUBBHAHQGR @
SWRP RAPQ GH HWRV GH YIGD VDXGDE®N GHOWR GH @ FRP XQIGDG



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e ) DOD GHLQIRWP DFLQ\ HEXFDFLUQ HQ \DXG
0 XKDV SHORQDV GHVRQRAHQ TX« HV @ ' IDEHWV 0 HXV WSR WXV IDARWKHY GH UHVIR
FRP SGDHARQHV\ P HAGDV GH SUHYHOANQ GLIEXORQGR @ DGRSHUQ GH KEEMRV VDX CGDE®NV

o $XVHOFLD GHVQVRP DV HQ HVIDSDV LOLFLD®BV
/ D GDEHWV SXHGH GHVDUR@UMH GH P DQHD MBGIOAHRVWD @& TXH SWRYRFD TXH P XKDV SHUWRQDV QR
SHHEDQ @ QHAHMGDG GH UIHD@ DURRQAWRGN P «GFRV R P RALIFDUVXY FRQGXRWV GH VDG

e +L£ELVRVDOP HOVDURY SRFR VDXXGDE®V

( OFRQVXP R IUHFXHQW GH DIP HQWRY DORV HQ D] YADUHV JWIDVDV ' SLIRGXRRY XGMDSURAHVDGRY SXHGH VHU
Gl HOGH P RGULIFDUGHELICR D FRWXYP EWHVIDP LADLHV FXOXIDBNV\ VRADBN

e 6HGHQUDUP R
/ D DO GH DPRYIGDG I'MED \ @V UKMOQDV SRFR DRRYDV UHSUHVHQEQ XQ REWEFX® P SRUBQM SDLD @
SUHYHQARQ\ FRQARCGH @ GIDEHMV

e ) DFVRUIHVHP RFIRQDGIV\ HWUkV
(OHVWYV @ DAMHGDG \ RWRV SWREGP DV HP RARQDBV SXHGHQ DIHAVBU HODXWREXIGDGR \  GLIEXORU @
DGKHUHOQAD D KEEMRV VDX GDE®NV\ WDOWP IHORY

e )DADGHWHP SR
/ DV UHVSRQVDEIMGDGHY @ERWEN IDP MDUHY \ SHIRQDBN GUIEXORQ TXH P XKDV SHIRQDV SXHGDQ
UHD@ DUDPMNGDG | MFD SIHSDWDURRP LGDV VDX GDE®NV R DUMALUD FROQWRBN P «GFRV

e ¥DOND DGKHWHQHD DOANDVIDP LHQVIR

$OXQDV SHIRQDV SUVHOEQ GLLLEXGEGHV SDLD VHIXIU @V IQGEDARQHY P «GIFDV P DQMQHU FRQARGN
SHUPGIFRVR VRP DU®RV P HGIFDP HQWRV GH IRUP D DGHRXDGD

e /1P WVDFIRQHVHFRQUP LFDV
( COFRAVR @P M2GR D DOP HWRY VDXCGDE®N P HAFDP HORY FRQARGN P «GFRV R HVSDARV SDUD UHD[ DU
DRNGDG | MFD SXHGH GLLLIEXGRBUHCP DOHR DGHFXDGR GH @ HQIHWP HGDG

e (VDWRDSR\ RIDP LODUR VRADO

/ D IDO GH DFRP S DP IHQR \ P RWYDALQ SRUSDUM GH @ IDP 1ID R HWRUWR FHUADQR SXHGH DIHARU
QHIDWYDP HQW HCBURFHVR GH FDP EIR GHKEEMWRY

e S5HVUWHQHD DOFDP ELR

0 RGUIFDUFRQGXARV DGT XIUGDV GXIWDQWM F RV SXHGH JHOHWDUIXWADAPQ GHW RWYDALQ R GLLIEXORGHYV
SDWD P DOWQHUFDP EIRVVDXXGDEGN D @UR SO R



e &UHHQFIDV HUQHDV\ GHMQIRWP DFLQ
$OXQDV SHUWRQDVP QP 1} DQ @ JWDYHGDG GH @ GIDEHWAY R FROMGHUDQ LOOHAHVDUR HOADVEP IHQWR VLQR
SUHVHQWQ VORP DV HYIGHQWV

e ' UIFXODG GHDFFHWR D VHUYLHRY GH VDX G

( Q DOXQDVFRP XQIGDGHV H IMMQ EDUHIDV HFRQUP [FDV JHRILEILFDV R DGP LOMADWYDV TXH @ MIQ HO
DFFHVR D FROARBN\ DWIQFQ RSRUMQD

e ) DADGHP RWYDFLHQ R SHUFHSFLLQ GH UHVIR
$OXQDV SHWVRQDV QR SHUAEHQ @ GIDEHWAV FRP R XQD DP HQD| D SDUD VX VDXG HVSHAD® HQWM FXDQGR
DVQ QR SUHVHQWEQ FRP STFDARQHY YIME®N



'_6/-3-"(0-$

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU® GMIBIGHP ID ARP R XQ SUREGP D GH VDX G IHDARQDGR ARQ DAMDARQHY HQ &V QLYHBN GH
JWDVDVHQ @ VDQIWH FRP SIHQGHQGR VX [P SDRR HQ @ VDG LOQAYIGXDO FRP XQIWUD

5HRQRAHU &V SUQASDBN WSRV GH GMISIGHP ID  LOFX\ HQGR HODXP HQWR GHO FRGMMUIRO VRO
FROMMRO ' / WLIOUGRV\ @ GW LOXAuQ GHOFRGMMROH" /

-GHOWIFDU®Y SUQASDGV | DRRUIHY GH UHVIR DVRADGRY DOGHVDUR@R GH GMISIGHP ID FROMGHDQGR
KEEMRV DIP HOWRURV SRR VDXXGDEGN WHGHOQWMUWP R REMMGDG VREDTXMWP R DOWIRHGHOWY
IDP LIDLHV\ RWDV HQIHUWP HGDGHY RuQIFDV

&RP SUIHQGHU® IHDALQ HOWH @ GMIBIGHP ID\ HAUHVIR GH HQIHWP HGDGHY FDLERYDVEXOUHY FRP R
QI DUR DIXGR DCP IRFDUGIR\  DRAGHOW FHUHELRYDVREX@U

S5HRQRAHU® 1P SRUBQHD GH @ SIHYHQRUQ\ FRQAMROGH @ GMIBIGHP 1D P HGIDQW KEEMRY GH IGD
VDXGDEGN FRQWRBN P «GFRV SHUUGHRV\ DGKHHQAD DOAMDVIP HOWR LOQGIFDGR

-GHQWLFDU HVWDWAJ IDV GH DXVRFEXIGDGR RUHQVWGDY D P DOWIQHU QLYH®BN VDX GDE®N GH FREMMURO\
WL OR<UGRV

5 HFRQRAHUHORGGHOYRQWUR FRP XQVBUR HQ @ HGXFDAQ SWHYHOALQ\ SWRP RAQ GH HVWRY GH
YIGD VDXGDE®N LHDARQDGRY FRQ @ VDG FDLGRYDVEX@U

$STDU HDWIIDV EEMFDV GH FRP XQIFDAPQ \ HGXFDAUQ HQ VDXG SDUD SWRP RYHU KEEMRV
VDXGDEGNV\ SIHYHQUI DRRUHY GH UHVIR DVRADGRY D @ GIMIBIGHP 1D GHQAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DV

/D GMIBIGHP ID HV XQD DOMDAPQ GH ®V QYHBN GH JUIDVDV HQ @ VDQIWH FRP R FRBMMURO\
W QR<UGRV \ FRQWX H XQ [P SRUBQW | DRRUGH UHVIR FDUSRYDVEX@U

([ MMQ GMAQWRY WSRV GH GIMISIGHP ID HQWH HTRV HODXP HQR GHO FRBMMRO/' / P El«Q
@P DGR FRBMMROP DR HODXP HQR GH WIJQRUGRV \ @ GMWP IQXAPQ GHOFRGMMRO+' / R
FROMMURCEXHQR

/ D GMIBIGHP ID SXHGH GHVDUR@MUH SRU GIYHURV IDARUHY FRP R DIP HQWAPQ SRFR VDXGDE®!
VHGHOQBUWP R REKMGDG  WUEDTXMP R FRQWXP R GH DBRKRO DQMAHGHOWAN  1DP LODUHV
HQIHUP HGDGHV R QDY

(Q P XFKDV RFDVMRQHV @ GIMISIGHP ID QR SUHVHQR VQWRP DV SRU® TXH BV FRQARBN P «GIFRV \
H £P HOHV GH VDQIUH VRQ [ XQGDP HQWBGN SDID VX GHWIFAUQ SLHR]

/RV QYHBN HBNDGRV GH FRBMMRO\ WITRUGRV DXP HQEQ HO UMVIR GH HQHWP HGDGHV
FDUGIRYDVEX@UHV FRP R 1QIDWR DIXGR DCP IRFDUGIR\ DFAGHQM FHUHELRYDVEX@U

/D SUIHYHQARQ \ HOFRQAROGH @ GIMISIGHP ID VH EDVDQ SUQASD® HOWM HQ KEEMRV GH YIGD
VDOXXGDEBN FRP R XQD DIP HQWAMQ HTXIEWGD DPWIGDG IMED HIX@U \  FRQWRO GHO SHVR
FRUSRUDO

/ D GWP LOXAUQ GHOFRQUXP R GH JUDVDV VDW(LDGDV DIP HQRV XGADSURFHVDGRY\ DEDFR FRQMEX\ H
D P HRWDU® \DX(G FDLGIRYDVEX@U



(OADEP HQR P «GIFR \ @ DGKHHQAD D @V IQGIFDARQHY SURIHVIRQDBN VRQ | XQGDP HQW®N SDUD
P DQWMQHUQLYHBN DGHFXDGRY GH FRBMMURO. SIHYHQUFRP STFDARQHY

/ D HGXFDAPQ HQ VDOG \ HOWDEDR FRP XQMIUR FXP S®IQ XQ UROLP SRUBQM HQ @ SUHYHOAPQ \
SWRP RAPQ GH KEEMRV VDXGDE®N IHDARQDGRY FRQ @ VDXG FDLUGIRYDVEX@U

(OYROQEUR FRP XQMMUR SXHGH FRQMEXIU P HGIDQM DPAWMGDGHY HGXFDWDV SWRP RAUQ GHO

DXVRFXIGDGR \ RUHQWHAPQ SLHYHOWYD CHOWR GH @ FRP XQICDG

«4 X« DSUHQGHLEV DO LQD@ DUHWIA WP D'

$Q1QDT DUHM FDS W® VHLEV FDSD] GH

&RP SUHQGHU TX« HV @ GMISIGHP ID\ IHFRQRAHU VX P SDAR HQ @ \DOG \ FDIGDG GH YIGD GH @V
SHOIRQDV

-GHOWIFDU ®V SUQASDBNV WSRV GH GMISIGHP ID \ VX WHDAPQ FRQ HO DXP HQR GHO UHVIR
FDUGRYDVEX@U

5HARQRAHU ®V | DARUHV GH UHVIR DVRADGRY DOGHVDUR@R GH GIMISIGHP ID FRP R @ DIP HQWAQ
SRFR VDOXXGDE®! HOHGHQEBUMVP R @ REMMGDG\ HOREDTXMP R

&RP SUHQGHU @ [P SRUBQAD GH @ GHWFALQ SUHR] P HGIDQM FROARBN P «GIFRV\ H £P HOHV GH
OERWDWRUR

-CHQWMIFDU @V SUQASDBN FRP STFDARQHY DVRADGDV D @ GMIBIGHP ID  HVSHAD® HOM @V
HQIHUP HGDGHV FDUGIRYDVEX@UHV

5HARQRAHU @ [P SRUBIQAD GH P DQWIQHU KEEMVRV GH YIGD VDOXGDE®N SDUD SUHYHQUU\ FROARDU @
GMIBIGHP ID

$ STFDUHVWDMI DV EEVIFDV GH HGXFDAPQ\ FRP XQIFDAPQ HQ VDXG SDUD SLRP RYHUHCDXVRFXIGDGR \
@ SUHYHOAQ GHOWR GH @ FRP XQIGDG

5 HARQRAHU HOUROGHOYRO(QUBUR FRP XQMIUR HQ @ SURP RAUQ GH MRV GH YIGD VDXXGDEBN\ HQ @
SUHYHQAQ GH | DARUHV GH UHVI R FDUGRYDVFX@U

SHVXP HQ GHOMP D

/D GIMISIGHP ID HV XQD DOMDAPQ GH ®V QIYHBV GH CBIGRV R JIDVDV SUHWVHOMV HQ @ \DQIWH
SUQASDE® HOW FREMMURO, WL TF<UGRVY (WD FRQGLIANQ FROVM\ H XQR GH @V SUQASD®N | DRRUAV GH
UHVIR SDUD HOGHVDULRE@R GH HQIHUP HGDGHV FDUGIRYDVEX@UHV\  LHSUHVHQWD XQ IP SRUBQM SLRE®P D GH
VDOXG SYETD GHELGR D VX DO | LHFXHQAD HQ @ SREGAUQ\ D @V FRP STFDARQHY TXH SXHGH JHQHDU

FXDQGR QR HV GIDJ QRWAFDGD R FRQWRDMGD RSRUMQDP HOW

/ RVGBIGRV FXP SR | XQARQHV [ XQGDP HQW®N HQ HORWDQMWP R ( CFREMMURCSDUAAISD HQ @ IRWP DApQ
GH P HP ELDQDV FHOX@UHY KRWP RQDV\ YMIP IQD' P IHQWDV TXH BV W QR«UGRV VRQ XQD P SRUBQM
IXHQW GH HQHU D 61Q HP EDUR FXDQGR &V QLYHBN GH HAV JUDVDV VH HQFXHQADQ DBMUDGRY SXHGHQ
SWRGXAUH HARV SHIMGIFDBN VREWH @ VDG

/D GMIBIGHP ID SXHGH P DQUHWEUMH P HGDQW HO DXP HQR GHO FREMMUIRO VRO HO DXP HQR GHO
FROMMURRO/ ' /| FRQRAGR FRP R FRBMMUROP DR HODXP HOR GH WWITRUGRV \ @ GWP IQXAUQ GHO
FROMMROH' /| R FREMMRCEXHQR



(OFRGMMRO/ ' /| WHAEH HOQRP EWLH GH FRGMMUROP DR SRUMNXH FXDQGR VXV QlYHBN VRQ HBIYDGRV
I DYRUHFH @ DREXP XOAPQ GH JWDVD HQ @V SDUHCGHY GH @V DUMUDYV

(WD DFXP XOARQ SURGXFH XQ HVWHAKDP IHQWR \ HQGXUHAP HQR GH &V YDVRV \DQIXQHRV SLRAHWR
FRORAGR FRP R DMIRVFBILRVY &RP R FRQVHRXHQAD GIP 1QX\ H HOIGXIR VDQIX QHR \ DXP HOW HOUHMVIR
GH VXIUU HQIHWP HGDGHV FDLGEIRYDVRX@IHY FRP R LQIDUR DIXGR DOP IRFDUGR  KISHIMQUUQ DUMUIDO\
DFAGHQM PHIHELRYDVEX@U

SRURWR @GR HOFRGMMURO+' / D\ XGD D WDQVSRUMU HOH AHVR GH FROMMUROKDAD HOK JDGR SDUWD VX
HIP 1QDApQ HWUWAHGR XQ HHRAR SIRWRRUVRELH @ VDXG FDUWEIRYDVEXOU

/ D GMIBIGHP LD SXHGH WQHU GLLHIHQMY FDX\VDV\ | DRRUHV DVRADGRY ( QWH @V SUQASDGN | DRRUHV GH
UHVIR VH HQFXHQADQ @ DIP HQWAHQ SRAR VDOXGDE®! HVSHAD® HQM GHVEN DOV HQ JUDVDV VDXUDGDV
UMDV DIP HQWRV XGWDSIRAVOGRY \ D] YAFDUHV HOVHGHQWUMP R HOVREWHSHVR \ @ REHMGDG  HO
VBEDTXIVP R \ HOFRQUXP R H FHVLYR GH DBRKRO

$MP WP R H MMQ I DRRUIHY QR P RGLIFDEGYV FRP R @ HGDG\ &V DQWFHGHQWA |1 DP IlIDLHY TXH WP EL«Q
SXHGHQ DXP HQWUHOUHVIR GH G-VDULR@UDWMDAROHY HQ &V QiYHB GH FRBMMIRO. WL TR<UCRV

$GHP £V DOXQDV HQHP HGDGHV P QIFDV SXHGHQ | DYRUHFHU® DSDUFRPQ GH GMISIGHP 1D HQAH HDV @
' IDEHWVO HAMXVMBR  KISHUMOQWQ DUMUDOKISRWRIGMP R\ HQIHUP HGDGHV LHQDBN

(Q PXHKRV FDWV HWMV SDR®RIDV WH SUHHQOEQ CH PDOQHD DWRADGD DXP HOWQGR
FROMGHDEGP HOW HOUHVI R FDLGRYDVEX@UGH @V SHOVRQDV

8OR GH ®&Vv SUASDBN SWRREGPDV GH O

GMIBIGHP ID HV TXH JHOHD® HOM QR SUHVHQW
VORP DVHIGHQOMV

0 XPKDV SHUWRQDV SXHGHQ YLYIUGXDQWM I RV FRQ
QLYHBN HBIYDGRV GH FREMMUROR WL @R<UGRY MQ
GDUH FXHQ® \D TXH ® HQIHP HGDG VXHBI
GAWPBUH P HGDQM HEPHQHV GH \VDQIWH
UHDQ] DGRV HQ FROWRBN SIHYHQAYRY GH \DO(G

3RU WD WHQ ©® GHWMAPQ SUFR HV
IXQGDP HQWO SDD SWIHYHQU FRP STFDARQHY \
UHDT) DUXQWDMZP IHQWR RSRUMQR

&XDCR @ GMBIGPID QR WH FROARD
DGHFXDGDP HQM  SXHGH  SWRYRFDU  GD*R

SIRILMYR HQ @V DUMUDV \ DXP HQWU
W QUIFDWYDP HOM HO UHVIR GH HQIHWP HGDGHV
FOLGRYDVEXOUHY



(VW HQIHUP HGDGHV LHSUHVHQWQ XQD GH @V SUQASDEN FDOXVDV GH P XHIM D QLYHOP XQGIDO\ DIHARQ
FROMGHDE®P HOM @ FDOEDG GH YIGD GH @V SHORQDV $GHP £V OV FRP STFHDARQHY FDUGEIRYDVEXOUHY
SXHGHQ JHQHWDU GMDSDAGDG  GHSHQGHQAD \  HBIYDGRY FRWRV SDUWD @V IDP IV \ &V VMMP DV GH
VDAXG

/ D SIHYHOApQ\ HOAMDVEP IHQWR GH @ GMIBIGHP ID VH EDVDQ SUQHSD® HOW HQ @ DGRSHUQ GH KEEMRY
GHYIGD VDX GDE®NV

0 DOWIQHU XQD DIP HQWANQ HTXITEWDGD UMD HQ I\ YHUGXUDV GUXP ELHV FHUHDBN LOMILDBN \
DIP HQRV EDRV HQ JUDVDV \DMUDGDV HV XQD P HGIGD IXQGDP HQWOSDLD FROAWRDU &V QYHBN GH
FROMMURO. WA QF<UGRV

$MP WP R GMW 1OXIWU HOFRQVXP R GH DIP HORV SIRAHVDGRY [UWWDV \  EHEIGDV D) XFDUWDGDV DV XGD D
SIRWMIHUD VDXG FOLGIRYDVEXOU

/ D DPIMGDG IMED UHIX@U WP El«Q FXP SGI XQ UROLP SRUBQM HQ @ SUHYHQANQ \ FRQAROGH @
GMIBIGHP ID 5HDQ DU HWUAHRY GH P DQHD |HRXHOW FRQMEX\H D P DQWMQHU XQ SHVR VDOXGDE®!
P HRUDU® ALFXOAPQ GWP IOXIUHCFRGMMRO ' / \ DXP HQWUHCFROMMROF ' /

$GHP £V DEDQGRQDUHOWEDTXIVP R\ GIVP IQXIUHOFRQUXP R GH DBRKROVRQ P HGIGDV HVHQAD®N SDLD
UHGXAUHOUHVI R FDUGIRYDVEX@U

(Q DOXQRV FDVRV ®V FDP ELRV HQ HOHVIMR GH Y1GD QR VRQ VXI LEHQMY SDUD FRQWRDU DGHRXDGDP HOM
@V QYHBV GH CBIGRV SRU ® TXH SXHGH VHU QHRHVDUR HOXVR GH P HGIFDP HQWRV IQGIFDGRV SRU
SLRIHVIRQDBN GH VDXG / D DGKHUHQAD DOADVEP IHQR P «GFR\ @ DVMMQAD D FRQARBN SHULGIFRV VRQ
IXQGDP HQW®N SDUD SUHYHQUFRP STFDARQHY\ P DOWIQHUXQD DGHRXDGD FDIEDG GH YIGD

/ D HGXFDAPQ HQ VDXXG \ HOADEDR FRP XQMIUR GHVHP SH DQ XQ SDSHOI XQGDP HQWOHQ @ SIHYHOANQ
GH ® GMIBIGHP ID -QIRWPP DU D ® SREOANQ VREWH ®V IDARIHV GH UMMIR @ P SRUBQAD GH @

DIP HQBAPQ VDOGDEG! \ @ QHAHMGDG GH UHDD DU FROARBN SUHYHOWYRV SHWP MW IRUBGRHU HO
DXVRFXIGDGR\ SURP RYHUHVAMRY GH YIGD P £V \VDOXGDE®N

/ DV DAWIGDGHY FRP XQMIUDV FDP SIF DV HGXFDWYDV \ \B@IHY GH SWRP RApQ GH VDG DL XGDQ D
DXP HQWRU @ FROAHOQAD VREWH @ SIHYHOANQ FDUWERYDVEX@U\  IDYRUIHAHQ @ SDUAASDAPQ DRRYD CGH @
FRP XQGDG



( OYRXQWUR FRP XQMIUR WP El«Q FXP SGI XQ LROP SRUBQW HQ @ SLRP RANQ GH KEEMRV VDX GDE®N

HOWHIDQGR RUHQWHUQ SIHYHOWYD DSR\ DQGR DRPWIGDGHY HGXFDWYDV \ P RWYDQGR D @V SHURQDV D
SDUAHSDUHQ FROARGBN CHVDAXG\ SWRIWDP DV SLIHYHOWYRY

$ WDY«V GHODRRP SD? DP IHOR \ @ HGXFDApQ WH IRUEGHH HOFRP SWRP MR GH @ FRP XQGDG FRQ HO
FXIGDGR GH @ VDG FDUGEIRYDVX@U

) LOD® HOW DERUGDU @ GMISIGHP ID GHVGH XQD SHWSHARYD IQWAILDOIP STFD QR VRE& HQIRFDUH HQ HO
WDVEP IHQWR GH @ HQHWP HGDG MQR VP El«Q HQ @ SIHYHQANQ @ HGXFDAPQ\ @ SWRP RANQ GH HMRY
GH YIGD VDXGDE®N ' HHWE P DOHWD HV SRVUE®! GIVP IQXIUHOUHVI R GH HQIHUP HGDGHVY FDLGIRYDVEX@UHY

P HRWDU® FDOGDG GH YIGD GH @V SHWRQDV\ | RUBBIFHUHCELHQHWEIUJI HQHIDOGH @ FRP XQIGDG

$ PVIYLGDGHV GHQWR GH @ FRP XQLGDG

e &KDUDVHGXFDWYDV\ \WAHY VREWH GMIBIGHP 1D GLUIIGDV D GVWWMRY JUXSRY GH @ FRP XQIGDG FRQ HO
REMMYR GH LQIRWP DU VREWH TX« HV @ GMIBIGHP ID VXV IDARWIHV GH UHMIR FRP SGDARQHV \
P HAGDV GH SIHYHOANQ \ FROWRO ( WV DRWGDGHY SXHGHQ GAVDULR@MUH HQ FRBUIRV MQWV CGH

YHAORV FHOARV FRP XQMZURV LIGMDV\ |HUDV GH VDAG I DYRUIHAHQCR @ HGXFDAMQ HQ VDXG\ HO
IRUBGHP IHOMR GHDXWRFXIGDGR

e 3WRP RYHU KEEMRV DIP HOWURY VDXGDEGN P HGADOWM VW@HY GH FRAQD VDAXGDEG! HMHID GH
P DWUDCHGXFDWYR  [HUDV GH DIP HOWHALQ VDXGDE®!\ DRMGDCGHY RUHQWGDY D HOVH DU® GRMUD

H LOMSUMEANQ GH HWIXHIBV QXWHRQDBN ( WV DRRMGDGHY EXVFDQ GIMP LOXIU HOFRQUXP R GH
JUDVDV\VDWUDGDV DIP HQRY XGUDSURFHVDGRV\ D] ¥FDUHV | DYRUHAHQGR @ VDOXG FDUGRYDVEX@U

¢ 3WRP RAuQ GH DRMMGDG | MFD FRP XQMWUD P HGIDQW FDP LODVIV FRP XQWBUDV \B@IHY GHSRUAYRV
FOVHV GH EDI®I SDXVDV DRWYDV \  DRMGDGHY LHRUHDWYDV 1DP IlADLHY  ( WV DRMGDGHY DV XAEDQ D
FROARODU HOSHWR FRUSRWDO P HRWDU &V QYHBNV GH FREBMMURO\ GMWP LIOXIU IDRARHYV GH UHVIR
FDUERYDVEXDU

e 2 UDQJ DURSHDWYRY FRP XQUEURY GRQGH @V SHWRQDV SXHGDQ DFFHGHUD FRQARGN SUHYHQRYRV \
RUHQEANQ EEVMFD VREWH VDOXG FDUERYDVAX@U | DRRUHV GH UHVIR \ HVWRYV GH YIGD VDXXGDE®N (O
REMMYR HV IDYRUHAHU @ GHWFARQ SUHR] \ SURP RYHU @ UHDQ DAPQ SHUPGIED GH FROARGN GH
\DOG

e 7D@IHV VREWH DXVRFXIGDGR \ SUHYHQANQ FDUSRYDVAX@U RUHQWGRY D HQWH DU P HAIGDV GH
DXVRFXIGDGR UHDARQDGDV FRQ DIP HQWApQ VDXGDE®! DRAMGDG | IFD FRQWROGHCSHVR FRUSRUDO
SUHYHQAQ GH HQY HUP HGDGHV FDUGIRYDVEXDUHV

e &DP SIP DV IQIRWP DWYDV HQ UHGHY VRADGBNV \ P HGIRV ®FDGN P HGDOW UHGHY VRADGN DILFKHYV
IR@WRV DGRV FRP XQWUDV \ P XWDGNV IQRWP DWYRY VREWH @ 1P SRUBQAD GH P DOWAQHU QLYHBNV
VDXGDEGY GH FREMMIRO. WA TR<UCRV



e $PWMGDGHY HGXFDWYDV HQ HVEXHDV\ 1DP IaDV GUJICDV D Q2 RV Qi3 DV DGREMAHQMV\ |DP LMDV SDWD
SURP RYHU KEEMRV VDOXGDE®N GHVGH HGDGHY WP SLDQDV  IRP HWQGR DIP HWANQ HTXIIEWGD

DRAYGDG | VIFD\ SUHYHQAUQ GHOHGHOWUWP R

e 7D@IHV VREWH P DQHR GHOHWAV \  EIHQHWEU HP RARQDOHQIRFDGRY HQ WFQIEDV GH UHDIBANQ
P DOHR HP RARQDO\ HVWDMIIDV SDUD GIWP LOXIU HOHMAY SURP RYIHQGR  HOELHQHWEIU LQWAI LDO\
KEELMRV VDXGDE®V

e )HUDV GH \DXG FDUSRYDVEX@U FRQ DPWYIGDGHY HGXFDWYDV RUHQWANQ SUHYHQAYD HOWHID GH
P DIMUDOIQIRUIP DWR \ SURP RAUQ GH HWMRV GH YIGD VDXXGDE®N HDARQDGRY FRQ @ SUHYHOAQ
FDUERYDVEX@U

e *IXSRV GH DSRIR \ DFRP SI¥ DP IHQWR FRP XQMWUR SDID SHIRQDV FRQ IDARUHY CGH UHMIR

FDUGIRYDVEX@U | DYRUHAHQGR HOQWAUADP EIR GH H SHUHQADV @ P RWYDAMQ\ HORWEGHP IHOR GHO
DXWRFXIGDGR \ DGKHWHQAD D KEEMRYV VDXGDE®N

2 EWEFX@®V SDWD HOFDP ELIR GH FRP SRU/MDP LHQVIR HQ VDX G

e ) DOD GHLQIRWP DFLpQ\ HGXFDFLHQ HQ VDXG
0 XFKDV SHORQDV GHVFRQRAHQ TX« HV @ GMIBIGHP ID VXV IDARWIHY GH UHVIR \ @V FRP STGDHRQHV
FOUERYDVEXO@UHY DVRADGDY GLIEXGRQGR @ DERSHUQ GH P HAGDV SLHYHQWYDYV

e  $XVHQFLD GHVQVRP DV
/ D GMIBIGHP 1D JHQHD® HOW QR SUVHQD VOQRP DV YIMEBN SRU® TXH P XFKDV SHIRQDV QR SHAEHQ
©@ QHAHMGDG GH UHDT DUFRQARGN P «GIFRVR P RGLLIFDUVXV KEEWRY GH YIGD

e +L£EIVRVDOP HQVDURYV SRFR VDXGDE®G
(OFRQWXP R ILHFXHQM GH DIP HQRV DORV HQ JUDVDV VDWIDGDV 1UWWDV D ¥FDUHV \  SUIRGXPRV
XOUDSURFHVDGRY SXHGH VHUGLL AOGH P RGLIFDUGHELGR D FRWMP EUHVIDP LADUHV\ FXOXUDBV

e 6HGHQDUWP R
/D IDORD GH DAMGDG I'MFD \ @V UXMQDV SRAR DRPWYDV LHSUIHVHOWQ XQ REVWEFX® P SRUBQW SDUD
P DOWIQHUQLYHBN VDX GDE®N GH FREMMURO WL T<UGRYV

e ) DFVRUIHVHP RFIRQDGIV\ HWUkV

(O HWKY ® DMHGDG \ RWRV SWREGP DV HP RARQDBN SXHGHQ QXU QHIDWYDP HOM HQ @
DIP HQWAPQ HODXVRFXIGDGR\ @ P DOWIQANQ GH KEEMRY VDX GDEBV

e )DADGHWHP SR

/ DV UIVSRQVDELIGDGHY MERWDBV \ 1DP IIDUHV SXHGHQ GLLIEXORU® SUHSDUDANQ GH FRP LGDV VDXGDEGN
® UHDQ DAPQ GH HWUAHR | VFR\ @ DMMMOQAD D FRQARBN P «GIFRV



o %DND DGKHUHQFLD DONDVIDP LHQVR

$OXQDV SHURQDV DEDQGRQDQ HO WDMP IHQR P «GFR R QR MIXHQ DGHPXDGDP HOM @V
UHRP HQGDARQHY SLRIHVIRQDBN GHEIGR D GHVP RWDANQ ROIGR R DO GH FRP SIHMuQ \REWH @
HQIHWP HGDG

e /1P WVDFIRQHVHFRQUP LFDV
(ODFFHVR @ MIGR D DIP HQRV VDXGDEBN FRQARBN P «GIFRV R HVSDARV DGHEXDGRV SDUD UHDQ DU
DPAYIGDG | VIFD SXHGH GLLIEXGRU® SUHYHQARQ\ FRQWRAGH @ GIMISIGHP LD

e (VDWRDSR\ RIDP LODUR VRADO

/D IDOW GH DSR\R GHOHQWRUWR FHIFDOR SXHGH DIHARU @ P RWDAMQ \ GLIEXORU @ P DOWOQRMQ CH
FDOP EIRVGHKEEMRY D @UR SO| R

e 5HVWIHQFLD DOFDP EIR

0 RGULIFDURRQGXA®Y DIP HOWUDV\ HVWRY GH YIGD DGTXIUGRV GXUWDQWM 2 RV SXHGH J HOHWDUI UKMADALQ
\ GUIFEXORG SDWD P DOWIQHUFDP EIRV SHUP DOHOWY

e  &UHHQFLDV HULIQHDV\ GHMQIRLP DFLuQ
$OXQDV SHIRQDV FROMGHDQ TXH HOFRBMMUROHBIYDGR VR® DIHAMD D SHWVRQDV P D\ RUHV R ALHHQ TXH

QR HV QHRAHVDUR WDVBU® GMISIGHP 1D VLQR SUHVHQWQ VORP DV

e ' UIFXQDG GHDFFHVR D VHUYLHRV GH VDX G

( Q DOXQDV FRP XQIGDGHY H, IMMQ EDUHIDV JHRILEIIFDV HARQUP LFDV R DGP LOMADWYDV TXH GLLEXGEQ HO
DFFHVR D FROARBN SUHYHQRYRV\ DMQAUQ P «GIED

e ) DOD GHP RAWYDFQ R SHUFHSFLuQ GHUHVIR
0 XKDV SHIRQDV QR FROMGHDQ @ GMIBIGHP ID FRP R XQ SWREGP D IP SRUBOW KDWD TXH DSDUHAHQ
FRP STDARQHY FDUGRYDVEXOUHY



+-3(57(16--1

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU® KISHIMQMpQ DUMUDOFRP R XQ SIRE®P D GH VDXG SYETD FRP SUHQGIHQGR VX P SDRR
HQ @ VDXXG IQGLYIGXDOI DP [QDU\ FRP XQIMBUD

SHARQRAHU ®V SUQASDBN UHVIRV \  FRP STFDARQHY DVRADGRY D @ KISHUMOMuQ DUMUDO
LOFO\ HQGR HQIHP HGDGHV FDUGBRYDVAX@UHY  DFRGHOWY FHIHELRYDVEX@IHY GD* R LHQDO\  RWDV
DI HFARQHY FLQIFDV

-GHOWIFDU ®V IDPRUHV TXH IDYRUHAHQ HO GHVDUR@R GH KISHUMOMUQ DUMUDO FRQUGHDQGR
DVSHARY KHIHGMIURY DIP HQEBURY DP EIHQEGN VRADBV\ GH MR GH YIGD

&RP SUHQGHU® [P SRUBQAD GH @ SUHYHQAUQ\ GHCFRQWROGH @ SUAMpQ DUMUDCP HGIDQM KEELMRY
VDOXXGDE®N FRQARGN GH VDG SHUpGIFRV\ DGKHUHQAD DOADVIP IHQWR IQGIFDGR

5 HARQRAHU HOUROGHOYRO(QUIUR FRP XQMIUR HQ @ HGXFDARQ SWHYHQARQ\ DSR\ R D SHWRQDV FRQ
KISHUMQWQ DUMUDOSIRP RYIHQGR FRQGXPVEV GH DXVRFXIGDGR\ VMRV GH YIGD VDOXGDE®N

$ STFDUHVWDMI LDV EEVIFDV GH FRP XQIEDAPQ\ HGXFDAPQ HQ VDXG SDUD | RP HQBU® SUHYHQARQ GH
© KISHIMQVQ DUMUDO. | RUBBIFHUHOMHIXLP [HQWR GH @V SHWRQDV GIDI QRWFDGDV

9DRWU @ [P SRUBQAD GHO WDEDR FRP XQMIUR HQ @ GHMAAMQ SWIHR]  RUHQWAPQ \
DFRP SD* DP IHQWR GH SHWRQDV FRQ | DRVRUHV GH UHVI R FDUGIRYDVEX@U

3WRP RYHU KEEMRV VDOXXGDEGN GHOAR GH @ FRP XQGDG IQFHQWYDQGR XQD DIP HQBAQ
HTXIIEWDGD @ DPWMGDG | VIFD LHIX@U @ GIWP IQXARQ GHOFRQUXP R GH VDOHCP DQHR GHCHVM\ @

SUHYHQANQ GHOHGHQBUMP R

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/ D KISHIMOMLQ DUMUIDOHV XQD HQIHIP HGDG FUQIED \ XQ P SRUBQM SUREGP D GH VDXG SYETFD
GHELGR D VX DO [ LHFXHQAD\ D @V JWDYHV FRP STFDARQHY TXH SXHGH SUIRGXAU

0 XFKDV SHWRQDV FRQ KISHUMOQWQ DUMUDARR SUIHVHQEQ VOWRP DV SRUR TXH HOFRQARCSHUUGIFR
GH @ SUHVQ DUMUDCHV [ XQGDP HQWCSDLD VX GHWFAQ SUHFR]

/D KISHMOMUQ DUMUIDO DXP HQ® HO UHVIR GH HQIHWP HGDGHY FDUGRYDVEX@UHY  DFAGHOMV
FHUHELRYDVEX@UHV LOQVXI LAHQAD LHQDO, RWDV FRP STFDARQHY TXH DI HARQ @ FDAEDG GH YIGD

([ MMQ GYHURV IDRRUHV TXH IDYRUIHFHQ HOGHVDUR@R GH KISHIMOMpQ DUMUIDO HOAH HRV @
DIP HQWHQ DO HQ VDOHOHGHQBIUMP R @ REHMGDG HOMEDTXIVP R HOHVMV\ G DQMPHGHQWV
|DP LODUHV

/ D DGRSANQ GH KEEMVRV GH YIGD VDXGDE®N D\ XGD D SUHYHQU\ FROARDU @ KISHUMQMpQ DUMUDO
GVP LOX\ HQGR HOUHVIR GH FRP STFDARQHV

/ D DRAMMGDG I'MIFD IHIXOU @ DIP HQWANQ HTXICEWDGD @ WHGXAANQ GHOFRQUXP R GH VDO\ HO
DEDQGRQR GHOREDFR VRQ P HGIGDV | XQGDP HQW®N SDUD HOFXIGDGR GH @ VDXG FDUGIRYDVEX@U
(OWDWP IHQR \ VHIXIP IHQR P «GFR VRQ [P SRUBQWMV SDWD P DOMQHU @ SUHVMQ DUMUDO
FROARDGD\ SIHYHQUGD® RVD ®UR SO| R

/ D HGXFDAPQ HQ VDXG \ HOWDEDIR FRP XQMIUR FXP S®IQ XQ LROFDYH HQ @ SIHYHQANQ GHWFALQ
SUHR] \ DFRP ST* DP IHQWR GH SHWRQDV FRQ KISHUMQWQ DUMUIDO

(OYROQBUR FRP XQMIUR SXHGH FRQMEXIU SLRP RYIHQGR HVAMRY GH YIGD VDXGDE®N HQWHIDQGR

LQIRUP DApQ SUHYHQWYD\ DSR\ DQGR D @V SHWRQDV HQ HOFXIGDGR GH VX VDXXG



e /D HGXFDANQ HQ VDOG \ HOWDEDIR FRP XQMIBUR FXP SGIQ XQ LROFDYH HQ @ SUHYHOANQ GHWFARQ
SUHR] \ DFRP SC* DP IHQWR GH SHURQDV FRQ KISHUMMQ DUMUDO
e (OYROQEUR FRP XQUEUR SXHGH FRQMEXLU SLRP RYIHQGR HMRV GH YIGD VDXXGDEBN HQAHIDQGR

LQRWP DApQ SIHYHWYD\ DSR\ DQGR D @V SHIWRQDV HQ HAFXIGDGR GH VX VDX G

4 X« DSUHQGHLEV DA LQD@ DUHWH VAP D"

$Q1QDT DUHM FDS W@ VHLEV FDSD] GH

e &RP SUIHQGHU TXH @ KISHUMOMUQ DUMUDOHY XQD HQHWP HGDG RUQIED ILHRXHOM \ XQR GH ®V
SUQASDBN SUREGP DV GH VDXXG SYETD GHEIGR D @V FRP STEDARQHY TXH SXHGH SIRYRFDUMLQR WH

GHWRAD\ FRQARD DGHFXDGDP HOW

o $SIHQGHE D IHFRQRFHU®V SUQASDBV | DARUHY GH UHVIR DVRADGRY DOGHVDUR@R GH KISHIMOMLQ
DUMUDOVBBN FRP R HOFRQUXP R H FHVLYR GH VDO @ DIP HQWBFQ SRFR VDOXGDE®! HOHGHQBIUMP R
HOREDTXIMP R HOFRQUXP R GH DBRKROHCHWWY @ REHVGDG\ &V DQWFHGHQMV | DP LIDUHV

o $GHP £V IGHOWIFDE OV SUQASDBN FRP STFDARQHY GHUYDGDV GH @ SUAMpQ DUMUDO HBIYDGD
LOFO\ HQGR HQIHUP HGDGHV FDUGIRYDVRX@UHY  DFAGHWY FHIHELRYDVEX@UHV  IQUXILFHQAD LHQDO\
GD* R D GMAQWRY U DRV GHOFXHLSR

e &RP SIHQGHE @ P SRUBQAD GH @ SIHYHQAPQ \ GHOFRQWRORSRUMQR GH @ SUHMpQ DUMUDO
P HGIDQM KEELWRV GH YIGD VDOXGDEBN FRQARBN P «GIFRV SHUNGIFRV \ DGKHUHQAD DOWDVEP IHOWR
IDLP DFRQJIFR FXDQGR FRUHVSRQGD

e 7DP El«Q DSUHQGHE HVADWILDV EEVIFDV GH HGXFDARQ\ FRP XQIFDARQ HQ VDXG SDLD RUHQBUD @
FRP XQIGDG VREWH P HGIGDV SUHYHQWYDV SURP RAQ GHODXVRAXIGDGR \ DGRSANQ GH HVMRY GH YIGD
\VDOXGDE®V

e )IQD® HOM WHRQRAHE HOP SRUBOW LROGHOYRXQEUR FRP XQUBUR HQ @ SURP RANQ GH @ \DOG
FDUGIRYDVEX@U HCDFRP SDF DP IHQUR GH SHWRQDV FRQ KISHUMOMUQ\ HO RUBGHP IHQR GH DFRRQHV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

SHVXP HQ GHOMP D

/ D KISHUMQMUQ DUMUDO+7$  HV XQD HQYIHUP HGDG R QIFD FDUDRAMU] DGD SRUHCDXP. HQWR SHOAMQM GH
@ SUAMPQ FRQ @ TXH @ VDQJ IH ALFX® SRUGV DUMUIDV

(WD FRQGIApQ REQD DOFRW] HQ D WDEDNAU FRQ P D\ RUHMXHJ] R SDUD ERP EHDUVDQJH KDAD VRGR HO
RUDQM R ® TXH FRQ HOWHP SR SXHGH SLRGXAUGD® R HQ GAMQRY HLIDQRV\ MMP DV ' HEIGR D WX

DOR |UHFXHQAD \ D @V FRP STFDARQHV TXH JHQHD @ KISHUMQVUQ DUMUDOFROMAM H XQR GH &V
SUQASDBN SLREGP DV GH VDG SYETFD D QYHOP XQGIDO

8 QR GH ®V DVSHRRV P £V P SRUBQMV GH @ KISHIMOMpQ DUMUDOHV TXH HQ P XFKDV RADMROHV QR
SUHVHQ® VWP DV HYIGHOMY GXWDOW DF RV 3RU MV WD uQ VXHBI GHORP LODUH @ HQHWP HGDG
VGBIQARVD

0 XAKDV SHWRQDV GHVARQRAHQ TXH SDGHRHQ KISHIMQUQ KDWE TXH SURVHQWQ FRP STFDARQHV JWDYHV
FRP R XQ DFAGHQM FHHELRYDVRX@U XQ LQIDUR DOFRW] HQ R G R LHQDO (R KDFH TXH HOFRQARO

SHUPGIFR GH @ SUHMQ DUMUDOVHD 1 XQGDP HQWOSDLD ®JWDUXQD GHWFALQ SUHFR] \ XQ WDVEP HQR
RSRUMQR



e /D HGXFDANQ HQ VDOG \ HOWDEDIR FRP XQMIBUR FXP SGIQ XQ LROFDYH HQ @ SUHYHOANQ GHWFARQ
SUHR] \ DFRP SC* DP IHQWR GH SHURQDV FRQ KISHUMMQ DUMUDO
e (OYROQEUR FRP XQUEUR SXHGH FRQMEXLU SLRP RYIHQGR HMRV GH YIGD VDXXGDEBN HQAHIDQGR

LQRWP DApQ SIHYHWYD\ DSR\ DQGR D @V SHIWRQDV HQ HAFXIGDGR GH VX VDX G

4 X« DSUHQGHLEV DA LQD@ DUHWH VAP D"

$Q1QDT DUHM FDS W@ VHLEV FDSD] GH

e &RP SUIHQGHU TXH @ KISHUMOMUQ DUMUDOHY XQD HQHWP HGDG RUQIED ILHRXHOM \ XQR GH ®V
SUQASDBN SUREGP DV GH VDXXG SYETD GHEIGR D @V FRP STEDARQHY TXH SXHGH SIRYRFDUMLQR WH

GHWRAD\ FRQARD DGHFXDGDP HOW

o $SIHQGHE D IHFRQRFHU®V SUQASDBV | DARUHY GH UHVIR DVRADGRY DOGHVDUR@R GH KISHIMOMLQ
DUMUDOVBBN FRP R HOFRQUXP R H FHVLYR GH VDO @ DIP HQWBFQ SRFR VDOXGDE®! HOHGHQBIUMP R
HOREDTXIMP R HOFRQUXP R GH DBRKROHCHWWY @ REHVGDG\ &V DQWFHGHQMV | DP LIDUHV

o $GHP £V IGHOWIFDE OV SUQASDBN FRP STFDARQHY GHUYDGDV GH @ SUAMpQ DUMUDO HBIYDGD
LOFO\ HQGR HQIHUP HGDGHV FDUGIRYDVRX@UHY  DFAGHWY FHIHELRYDVEX@UHV  IQUXILFHQAD LHQDO\
GD* R D GMAQWRY U DRV GHOFXHLSR

e &RP SIHQGHE @ P SRUBQAD GH @ SIHYHQAPQ \ GHOFRQWRORSRUMQR GH @ SUHMpQ DUMUDO
P HGIDQM KEELWRV GH YIGD VDOXGDEBN FRQARBN P «GIFRV SHUNGIFRV \ DGKHUHQAD DOWDVEP IHOWR
IDLP DFRQJIFR FXDQGR FRUHVSRQGD

e 7DP El«Q DSUHQGHE HVADWILDV EEVIFDV GH HGXFDARQ\ FRP XQIFDARQ HQ VDXG SDLD RUHQBUD @
FRP XQIGDG VREWH P HGIGDV SUHYHQWYDV SURP RAQ GHODXVRAXIGDGR \ DGRSANQ GH HVMRY GH YIGD
\VDOXGDE®V

e )IQD® HOM WHRQRAHE HOP SRUBOW LROGHOYRXQEUR FRP XQUBUR HQ @ SURP RANQ GH @ \DOG
FDUGIRYDVEX@U HCDFRP SDF DP IHQUR GH SHWRQDV FRQ KISHUMOMUQ\ HO RUBGHP IHQR GH DFRRQHV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

SHVXP HQ GHOMP D

/ D KISHUMQMUQ DUMUDO+7$  HV XQD HQYIHUP HGDG R QIFD FDUDRAMU] DGD SRUHCDXP. HQWR SHOAMQM GH
@ SUAMPQ FRQ @ TXH @ VDQJ IH ALFX® SRUGV DUMUIDV

(WD FRQGIApQ REQD DOFRW] HQ D WDEDNAU FRQ P D\ RUHMXHJ] R SDUD ERP EHDUVDQJH KDAD VRGR HO
RUDQM R ® TXH FRQ HOWHP SR SXHGH SLRGXAUGD® R HQ GAMQRY HLIDQRV\ MMP DV ' HEIGR D WX

DOR |UHFXHQAD \ D @V FRP STFDARQHV TXH JHQHD @ KISHUMQVUQ DUMUDOFROMAM H XQR GH &V
SUQASDBN SLREGP DV GH VDG SYETFD D QYHOP XQGIDO

8 QR GH ®V DVSHRRV P £V P SRUBQMV GH @ KISHIMOMpQ DUMUDOHV TXH HQ P XFKDV RADMROHV QR
SUHVHQ® VWP DV HYIGHOMY GXWDOW DF RV 3RU MV WD uQ VXHBI GHORP LODUH @ HQHWP HGDG
VGBIQARVD

0 XAKDV SHWRQDV GHVARQRAHQ TXH SDGHRHQ KISHIMQUQ KDWE TXH SURVHQWQ FRP STFDARQHV JWDYHV
FRP R XQ DFAGHQM FHHELRYDVRX@U XQ LQIDUR DOFRW] HQ R G R LHQDO (R KDFH TXH HOFRQARO

SHUPGIFR GH @ SUHMQ DUMUDOVHD 1 XQGDP HQWOSDLD ®JWDUXQD GHWFALQ SUHFR] \ XQ WDVEP HQR
RSRUMQR



/ D SUMpQ DUMUIDOVH H SUHVD P HGIDQM GRV YDRUHV @ SUHMPQ WD TXH FRUHVSRQGH D @ IXHJ D
FRQ @ TXH HOFRW| HQ ERP EHD ®\VDQIWH \ @ SUHMPQ GIDWMAFD TXH UH GIND @ SURMQ H MMOW FXDQGR
HOFRUWD] HQ VH HOPXHOWD HQ LHSRVR HOAH MWERV &XDQGR HWRV YDRUHV VH P DQWHOHQ HBIYDGRV GH
IRUP D FRQWEQWM DXP HQW HOUHVIR GH GIF R SURIUHVLYR HQ @V DUMUDV\ pLI DQRV YMBBN

([ MMQ GLYHURV IDRRUHV TXH | DYRUIHHQ HOGHVDUR@R GH KISHUMQMUQ DUMUDO $OXQRV QR SXHGHQ
P RGLIFDUH FRP R @ HGDG &V DQWFHGHOWA | DP ICDUHV\ AHWV FRQGIARQHV JHQWHDV 61Q HP EDUIR
P XFKRV | DRRUHV GH UHVI R HEQ LHDARQDGRY FRQ BV KEELMRV\ HVARY GH YIGD

( QWH HTRV GHFDQ HOFRQUXP R H FHMYR GH VDO @ DAP HOWAPQ SRFR VDXGDE®! HOVRELHSHVR \ @
REHVIGDG HOHGHQEUMP R HOBEDTXIVP R HOFRQUXP R H FHMLYR GH DBRKRO. HOHVIAV SLRBRQIDGR

$GP £V HQHP HGDGHY FRP R @ GIDEHWAV\  HOFRBMWMULRCHBIYDGR SXHGHQ DXP HWUDYQ P £V HOUHMIR
FDLGRYDVEXDU

/ D KISHUMQMQ DUMUDCDI HAVID GLLHAVIDP HOVIA @ VDXXG FDUGLIRYDVEX@U

( CDXP HQR FROWEQW GH @ SUHMQ GD* D @V SDUHGHV GH @V DUMUDV | DYRUIHAHQGR VX HQGXUHAP IHQWR
\ HWHKDP HOQR (WR GLIEXOD @ ALFXOAPQ VDQIXQHD \ DXP HQ® @ SWREDEIIGDG GH VXIUU
HQIHUP HGDGHV FRURQDUDV LQVXI LFHQAD FDUG DFD\ DFAGHQMY FHUHELRYDVEX@ILHY

$MP WP R SXHGH SWRYRFDU G*F R LHQDORUQIFR  DOMUDARQHV YIVXDBV \ GAWURWR GH RWRV pUDQRV
[P SRUBOWV

/D SUHHQAHQ GH @ KISHUMOMUQ DUMUDO HV XQD HVADWUILD 1XQGDP HQWEO SDUD GMP LOXIU @V
HQIHUP HGDGHV FDUBRYDVX@UHV\ P HRWDU® FDAGEDG GH YIGD GH @ SREOAQ / D DEGRSANQ GH KEEMRY
VDOXXGDE®N GHVGH HGDGHY WP SWDQDV SXHGH UHGXAU FRMGHWDE®P HOW HOUHVIR GH GHVDULREDU HAD
HQHWP HGDG

( QWH @V SUQASDBN P HGLGDV SUHYHQWYDV VH HQPXHQWDQ P DQMQHUXQD DIP HQWAQ HTXITELWDGD UFD
HQ IV YHUEXWDV\ DIP HQWRY QDVKLDBN GIVP IQXIUHOFRQUXP R GH VDO DIP HQWRV XGUDSLRAHVDGRY
UHDQ DUDRAYIGDG | VIFD GH P DQHUD LHIX@U P DQMQHUXQ SHVR VDOXGDE®! HYMBUHCFRQUXP R GH BEDFR
\ DBRKRO\ SLRP RYHUXQ DGHFXDGR P DQHWR GHOHVWAV\ GHVFDQWR

(O FROARO P «GIFR SHUUGIFR VBP El«Q FXP SG®I XQ SDSHO HVHQADO 0 HALH @ SUMMpQ DUMUDO
UHIXOUP HOW SHUP W LGHQWIFDUSUHAR] P HQW DOMUDAIRQHY\  UHDT) DULQWUYHQARQHY RSRUMQDV

( Q @V SHYWRQDV GIDJ QRWFDGDV FRQ KISHUMQMQ DUMUDOHOMHIXIP IHQWR SLRIMMRQDO. @ DGKHUHQAD DO
WDVEP IHQWR |DLP DFRQUIIER VRQ 1XQGDP HQWGN SDID P DOWMQHU @ SUHMpQ FRQARDGD \  SUHYHQU
FRP STFDARQHY D @UR SM]R 0 XFKDV YHRHV HOWDVEP IHQWR WHTXIHH FDP EIRV SHUP DOHQWV HQ HO
HVWER GH YIGD MQUR DOXVR FRQWEQW GH P HGIFDP HQURY DOUKISHUMQULYRV



/D HGXFDARQ HQ VDOXXG HV XQD KHUDP IHQW FOYH SDWD HJWHQWU HM SLREGP D -QRWP DU D @
FRP XQIGDG VREWH ®V IDARUHV GH UHVIR @V P HGIGDV SUHYHQWYDV\ @ P SRUBQAD GH &V FROWRGNV

P «GFRV FRQMEX\H D DXP HOWU @ FROAHQAD VREWH @ HQAHWP HGDG \ IRP HOWU FRQGXRRV GH
DXWRFXIGDGR

(Q HVM FRQM VR HOADEDIR FRP XQUBUR DGTXIHH JUDQ UHBIYDOAD HVSHAD® HQM HQ @ SLRP RANQ GH
HVWERV GH YIGD VDOXXGDE®N\ HIDFRP SCF DP IHQWR GH SHURQDV FRQ HQ HIP HGDGHY FLQUEEDV

(OYROQEUR FRP XQWIUR WHQH XQ ROIP SRUBQM HQ @ SUHYHOANQ \ FRQAROGH @ KISHUMOMUQ
DUMUDO 3XHGH FROERWDU HQAHIDQGR HGXFDANQ EEVIFD HQ VDOXG  SLRP RYIHQGR KEEIMRY VDOXGDE®N
LOFHQWYDQGR @ SDUARSDAHQ HQ FROARBN SIHYHQWYRV\ DSR\ DQGR D @V SHIRQDV HQ HOHIXIP IHQR
GH \XVWDVEP IHORY

$GHP £V FXP S®I XQD IXQANQ GHAHUIDQD\ DSR\ R HP RARQDOGHAR GH @ FRP XQIGDG | DYRUIHAHQGR @
P RWDAUQ\ HOFRP SWRP VR FRQ HIDXVRFXIGDGR

) LOD® HOM @ KISHUMQMEQ DUMUDOQR VR® DIHAM D TXIHQ @ SDGHH MOQR VBP El«Q D @V IDP LaDV \
FRP XQIGDGHV GHELGR DAP SDRR VRADOHP RARQDO HARQUP LFR TXH JHQHUDQ VXV FRP STFDARQHV

3RUHBR @ SUHYHOANQ @ HGXFDAQ \ HOIRUBBHAP [HQR GHOWDEDR FRP XQMIUR VRQ KHULDP IHQWV
IXQGDP HQW®N SDLD GMP LOXIU HOUHVIR FDUBRYDVEX@U\ SLRP RYHU XQD P HYRU FDIGDG GH YIGD SDUD
VRGD @ SREQANQ

$ PVYLGDGHV GHQWR GH @ FRP XQLGDG

o &KDUDV HGXFDWDV \ VB@LHY VREWH KISHUMOMUQ DUMUDO GILLIIGRV D GMAQRY JUXSRV GH @
SREOANQ RUHQWGRV D IQIRIP DUVRELH WP DVFRP R TX« HV @ KISHIMQUpQ DUMUDO VXV | DRRUHV
GHUHVIR\ SRVE®N FRP STFDARQHY @ P SRUBQAD GHOFRQARCSHULGIFR GH @ SUHVpQ DUMUDO. @
DGRSANQ GH KEEMRV GH YIGD VDOXGDE®N SDD SUHYHQU HQIHWP HGDGHY FDUGRYDVEXOUHY  (\WBV
DPIMGDGHY SXHGHQ GHVDULR@UH HQ MQMV GH YHAQRV FRBULRV FHQARV FRP XQMIURY LJBMDV \
IHUDV GH VDG SLRP RYIHQGR @ HGXFDARQ HQ VDG HO RUBGHP IHWR GHCDXVRFXIGDGR GHQAR GH
O FRP XQGDG

e 2 LIDQJ DURSHIDWYRV SUHYHQWYRY GRQGH @V SHUWRQDV SXHGEDQ DFFHGHUJ IDWIMZP HOWA DCFRQWROGH
SUAMpQ DUMUDO\ HAEWU RUHQWAMQ EEVFD VREWH VDXG FDUSRYDVRX@U FRQ HOREMMYR GH
| DYRUHFHU @ GHWIFANQ SLHR]  SURP RYHU HOFRQAROSHUMGIFR \  UHD DU GHUYDARQHY RSRUMQDV D
FHOWRVY GH VDOXXG FXDQGR VHD QHAHVDUR

e 5HDQDU FOP SI* DV GH DIP HQWANQ VDOXGDE®! RUHQEGDV D SWRP RYHU KEEMRV DIP HQBURY
VDOXXGDEBN HQ @ FRP XQIGDG ( WV SXHGHQ GHVDULR@MUAH P HGIDQM BXIHY GH FRAQD VDXGDE®!
EDW HQ VDO HQAHID GH P DWAUDO HGXFDWYR HUDV GH DIP HQWANQ VDXGDE®! \  DRAMIGDGHV
GHWWODGDV D HQWH DU® GRMUD H IQMUSUHVBAQ GH HWE XHV QXWIFRQDBN



e 3RP RYHU® DRMGDG | MIFD FRP XQWEUD IRP HQWQGR HVWWRY GH YIGD DRAYRV P HGDQW FOP LODVIV
JWXSDeN FOMHV GH EDI®I R JIP QDMD SDX\VDV DRWYDV FRP XQMWRUDV \  \R@IHY UHRHDWYRV SDUWD
DGXORV P D\ RUHV ( WV DRRMGDGCHY FRQWIEX\ HQ DOFRQWRCGH @ SUHMuIQ DUMUDO. DA RUBGHP HQR
GHOVWDAG | VFD\ P HOWOGH @ SREQHPQ

e 5HDODU WD@LHY VREWH DXWRFXIGDGR \ P DQHR GHO HWKYV JHQHDQGR HVSDARV HGXFDWRV
RUHQWGRY D HQWH DU WFQIFDV GH UHDIFAUQ UHVSILDApPQ P DQHR HP RARQDO\ RWDQ] DARQ GH
UKWODV VDOXGDE®N ( OREMMYR GH HWV DRAMIGDGHV HV GMVP LOXIU®Y | DRVRRUHV DVRADGRY DOHMAAV/ \
SURP RYHUHCEIHQHWRULQWI LDOGH @ FRP XQIGDG

e 5HDQ DUGLXVUQ GH P HQVDV SLHYHQWYRY HQ @ FRP XQIGDG P HGIDQW FDP SCF DV GH SLRP RAUQ GH
® \DOG XWI} DQGR DIIFKHY IRGMRY HGHV VRADBN P XWDBN FRP XQMBURV \ DGRV ®FDBV / RV

P HOVDMV SXHGHQ HQIRFDUH HQ @ SUHYHQANQ GH @ KISHUMOMUQ DUMUDO HODXWRFXIGDGR @
SWRP RAPQ GH KEEIMRV VDXXGDE®N\ HOFRQWRAFDLGIRYDVEX@U

e 5HDQ DUDPAYIGDGHY HGXFDWYDV HQ HVEXHDV\ 1DP IIDV P HGDQM IQMUHQARQHY RUHQWGDV D Q& RV
DGROMAHQMV \ VXV IDP IIDV FRQ HOILQ GH |RP HQWU KEEWMVRY VDXXGDE®N GHVGH HGDGHY WP SLDQDV
(WIV DPRYIGDGHV SXHGHQ SURP RYHUXQD DIP HQWAHQ HTXIIEWDGD @ SLEPWFD UHI X@UGH DPRYIGDG

I'MFD @GP LOXAUQ GHIFRQUXP R GHVDO, @ SLHYHQARQ GHOBEDTXIVP R\ HOHGHQBUMW R
2 EWEFX@®RV SDWD HOFDP ELIR GHFRP SRUDP IHQVR HQ VDXG

e $XVHQFID GHVQWRP DV
/ D KISHIMMpQ DUMUDOVXHB!I QR SURVHQWU VOWRP DV HQ VXV HVBSDV IQHDBN SRU ® TXH P XFKDV
SHURQDV QR SHIAEHQ @ QHAHVIGDG GH UHDT DUFRQARBN P «GIFRVR P RGLLIFDUVXV KEEIMRV GH YIGD

o -+ £EIVRRV GH YLGD SRFR VDXGDE®IV
( OFRQUXP R H FHMYR GH VDO @ DIP HQWANQ SRFR HTXITEWDGD HOVHGHQWUMP R HOWEDTXMP R\ HO
FRQUXP R GH DBRKROVRQ FRQGXPBV G HGN GH FDP ELDU HVSHAD® HQW FXDQGR IRWP DQ SDUM GH @

UKWOD GIDUD

e ) DFVRUHV FXQXLDGV\ VRADGNV
$OXQDV FRWYP EWHV IDP IDUHY R VRAD®N SXHGHQ IDYRUIHAHU KEEMRV SRFR VDXGDEGNV FRP R GHWV
DOV HQ VRGIR HVFDVD DRAMGDG | MFD R QRWP D@ DApQ GHOMEDTXIWP R\ HOHVAKY

e )DAODGHWHP SR
/ DV LHVSRQVDELQEDCHY @ERWGN  1DP MIDUHY A SHIARQDBN GUIEXOBQ TXH P XKDV SHIRQDV SXHGDQ
GHAFDUWHP SR DCHWUAHRR | VFR SLHSDUDAPQ GH FRP IGDV VDAXGDE®V R DUMMOQAD D FRQARBNV P «GFRV

e (WWkV\ SWREGIP DVHP RFIRQD®IV
( OHVAV FUQIFR @ DOMHGDG \ RWDV GLLLEXGRGHY HP RARQDBN SXHGHQ QWA HUL HQ HODXVRFXIGDGR \
| DYRUHFHUFRQGXRV SHUMGIADGN SDLD @ \VDXG



o %DND DGKHUHQFLD DONDVIDP LHQVR

$OXQDV SHURQDV DEDQGRQDQ HO WDVEP HQR IDPP DFRQJIFR R QR MIXHQ DGHFXDGDP HOM @V
IQGIFDARQHV P «GIFDV GHEIGR DOROIGR GHWP RWDAUQ P IHGR D ®V P HGIFDP HQRV R DO GH
FRP SUHQMpQ VREWH @ HQIHP HGDG

e /P MDFIRQHV HFRQUP LFDV

( COFFH\VR @P MIGR D DIP HQWRV VDXXGDE®N P HGIFDP HQRV FRQARGN P «GIFRV R HVSDARY SDUD UHD DU
DRAYGDG | VIFD SXHGH GlLEXGBUHIFRQWROGH @ KISHIMOQUQ DUMUDO

e (VDWRDSR\ RIDP LODUR VRADO

/ D | DO GH DFRP SD* DP IHQR \ P RWYDAQ SRUSDUM GH @ 1 DP LID R HQRUQR FHUADQR SXHGH GILLIEXGRU
® P DQWQANQ GH FDP ELIRV\DOXGDE®NV D WUR SO R

e 5HVWIHQFLD DOFDP EIR

0 RGILLIFDUKEEMRY DGTXLUGRV GXUDQWM DF RV SXHGH JHOHDUIQWHIXUGDG 1 UXVWDAPQ R GHVP RWYDARQ
HVSHAD® HQWM FXDQGR &Y UHVXGRIGRY QR VH REVHIYDQ GH P DOHWD LOP HGIDVD

e ' UIFXQDG GHDFFHVR D VHUYLHRV GH VDX G

( Q DOXQDV FRP XQIGDGHV H IMMQ EDUHLDV JHRIWEIIFDV HFRQUP LFDV R DGP LOMADWYDV TXH GLLEX®RQ HO
DFFHVR RSRUMQR D FROARBN\ VHIXIP HQR P «GIFR

e ' HMQIRWP DFQ\ FUHHQFLDV HULQHDV
$OXQDV SHOVRQDV AHHQ TXH VR®R GHEHQ WDIU @ KISHIMOMpQ FXDQGR SUHVHOWQ VOWRP DV R
FROUGHDQ LQQHAHVDUR FROWQXDUHOADVZP HQVR VLVH HQWQ ELHQ



+-327-52-"-602

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQUHXXISRWRIGMWP R FRP R XQD HQIHWP HGDG HQGRAUQD FDLDRAMU] DGD SRUD GIWP IQXARQ HQ @
SWIRGXFANQ GH KRWP RQDV WRIGHDV FRP SIHQGHQGR WX P SDAR HQ @ VDXG IQGIYIGXDO \
FRP XQUEUD

SHARQRAHU ®V SUQASDBN WIQRV \  VOWP DV DVRADGRV DOKISRWRIGMP R FRP R FDQVDQAR
DXP HQWR GH SHVR VHQVELIGDG DAUR SIHOMHAD\ DOMUDARQHY GHOHWEGR GHEQIP R
-GHOWLFDU ®V SUQASDBV | DRRUHY GH UHVIR \ FDX\VDV DVRADGDV DOGHVDUR@R GH KISRWRIGMWP R
LOFON\ HQGR DQWIFHGHQMV 1DP IADUHY  HQIHWP HGDGHV DXVRIQP XQHV \  DOMUDARQHY GH @ JBQGXD
WRIGHV

&RP SUHQGHU @V SUQASDGBN FRP STFDARQHV TXH SXHGH SURGXAU HOKISRWRIGMVP R FXDQGR QR HV
GIDJ QRVWAFDGR R WDVIGR RSRUMQDP HOM

5HARQRAHU @ P SRUBQAD GH @ GAWFALQ SUHR]  FRQARBN P «GIFRV SHUUGIFRV \  DGKHIHQAD DO
WDVZP HQUR SDUD HCDGHFXDGR P DQHR GH @ HQY HUP HGDG

&RP SUHQGHU® P SRUBQAD GHODXVRFXIGDGR \ GH ®V KEEMRV GH YIGD VDXGDE®N HQ SHIWRQDV FRQ
KISRWRIGMP R

5 HARQRAHU HOUROGHOYROQUUR FRP XQMIUR HQ @ HGXFDAMQ RUHQWAMQ\ DSR\R D SHVYRQDV FRQ
HQIHUP HGDGHV Rt QEDV FRP R HCKISRWRIGMWP R

$ STFDUHVWDMI LDV EEVFDV GH FRP XQIFDARQ\ HGXFDAQ HQ VDXXG SDUD SLRP RYHU® SUHYHOARQ HO
GIDJ QUVMER RSRUMQR \ @ DGKHUHQAD DOADVP IHQWR GHOAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

( OKISRWRIGVWP R HY XQD HQHP HGDG HQGRRUQD TXH RFEXUH FXDQGR @ JBQGXDM WRIGHV SURGXFH
XQD FDQWEDG LOVXI LHHW GH KRUP RQDVWRIGHDV

/ DV KRWP RQDV WRIGHDV FXP SGIRQ IXQARQHY [P SRUBQWMY HQ HO RUDQW R WHIXODQGR HO
P HVBERQP R @ WP SHDWID FRISRIDO® HQHW D\ HOXQARQDP LHQWR CH GMAMRY 1Ll DORV

( QWH @&V SUCHSD®BN VQRP DV GHOKISRWRIGWP R VH HORXHQWDQ HOFDQVDOQAR DXP HOWR GH SHWR

VHOMELQGDG DAUR SIHOWHAD FD GD GHOFDEHAR HVWHE [P IHQOWR\ DOMUDAROHY GHEQP R

([ DWMQ GYHURV IDARWIHY DVRADGRV DO GHVDUR@R CGH KISRWRIGWP R FRP R DQWFHGHOWY
IDP I.IDUHY HQIHUWP HGDGHY DXVRIQP XQHV DOMUDAROHY GH @ J@QGXM WRIGHV\ DOXQDV FRQAHRQHYV
P «GDV

( KISRWRIGWP R SXHGH DIHABUWI QUL LIFDWYDP HOW @ FDOGEDG GH YIGD FXDQGR QR HY GIDJ QRWAFDGR
R WDVIGR RSRUMQDP HQWM

/ D GHWFANQ SIHR] \ &V FRQARGBN P «GFRV VRQ I XQGDP HQW®GN SDWD WHD@ DU XQ GIDIQUWARR
RSRUMQR\ SIHYHQUFRP SGDHRQHV

(OWDVWP IHQR \ @ DGKHHQAD D @V IQGAFDARQHV P «GFDV SHP WQ FRQAMROU @ HQAHWP HGDG \

P HRUWDUHCEIHOHWRUGH @V SHURQDV

IRV KEEMRV GH YGD VDXGDE®N \ HO DXWRFXIGDGR FRQWEX\HQ DO P DQHW® DGHFXDGR GHO

KISRWRIGMW R\ DCEIHQHWRUJ HOHUDO



/ D HGXFDARQ HQ VDG \ HOWDEDIR FRP XQUBUR FXP SBIQ XQ LROIP SRUBQWM HQ @ RUHQWANQ \
DSR\ R D SHWRQDV FRQ HQI HUP HGDGHV P QIEDV

( OYROQEUR FRP XQUWBUR SXHGH FROWEXIUSURP RYIHQGR LQIRWP DApQ SUHYHQWYD HODXWRFXIGDGR \
@ P SRUBQAD GH B FROARGN GH VDXXG GHAR GH @ FRP XQIGDG

4 X« DSUHQGHLEV DA LQD@ DUHWH VAP D"

$Q1ODQY DUHM FDS W®& VHEV FDSD] GH

&RP SUHQGHUTX« HV HOKISRWRIGMP R\ IHARQRAHUVX P SDAR HQ @ VDXG \ FD@EDG GH YIGD GH @V
SHORQDV

-CHOWLFDU®V SUQASDBNV VIQRV\ VQWRP DV DVRADGRY DAKISRWRIGMP R
5HARQRAHU®V | DRRUHV GH UHVIR\ FDX\DV UIHDARQDGDV FRQ HOGHVDULR@R GH H HQI HUP HGDG

&RP SUHQGHU @ P SRUBQAD GHOGIDIQUVMER SLHR] \ GH ®V FROWRBV P «GIFRV SHUNGIFRV SDD
SUHYHQUFRP STFDARQHV

-GHOWIFDU @V SUQASD®BN FRP STFDARQHY TXH SXHGH SURGXAUHOKISRWRIGIVP R FXDQGR QR UHAEH
WDVZP HQUR DGHRXDGR

5HARQRAHU @ P SRUBQAD GH @ DGKHUHQAD DOWDVEP IHQWR \  GHODXVRFXIGDGR HQ HOP DQHR GH @
HQIHWP HGDG

$ STFDUHWDWAI LDV EEVIFDV GH HGXFDARQ\ FRP XQIFDAPQ HQ VDAXXG SDUD SLRP RYHU® SUHYHQAPQ\
HOFXIGDGR GH @ VDOXG GHQAR GH @ FRP XQIGDG

5 HARQRAHU HOLROGHOYROXQWUR FRP XQUVBUR HQ @ RUHQWANQ HGXFDAPQ\ DSR\ R D SHWRQDV FRQ
KISRWRIGIVP R\ RADV HQIHP HGDGHV R QDY

SHVXP HQ GHOMP D

( OKISRWRIGMP R HV XQD HQHP HGDG HQGRAUQD
RUQFD TXH WH SWRGXFH FXDQGR @ JBQGXD
WRIGHY QR ®RJLD SURGXAU VXI LHHQMY KRWP RQDV
WRIGHDV SDID VDWADRHU @V QHRHVIGDGHV GHO

RUDQMP R

/ D WRIGHV HV XQD SHTXH D JBQGX® XELFDGD HQ
® SDUM DQWURU GHOPXH@R \ FXP S®I I XQARQHV

HVHQAD®N SDUD HODGHRXDGR | XQAIRQDP IHQR GHO
FXHBR

/ DV KRUP RQDV WRIGHDV LHIX@Q HOP HIBERDP R
® SWRGXFAPQ GH HHUD ©® WP SHIDWWD
FRUIBRIDO HO IXQARQDP HQR  FDUGIRYDVEX@U
GUHMYR\ QHXWRQUILFR DGHP £V GH SDUAASDUHQ
HO AHAP HOR \ GHVDUR@® OQRWP DO GHO
RUDQMWP R



&XDQGR H MM XQD GIMWP IOXAPQ HQ @ SLRGXAAUQ GH MV KRUP RQDV HOP HVBER@WP R VH YXHOH P £V
GRQR \ P YOEON | XQARQHY FRIBRWDBN FRP HQ] DQ D DOMDUH SURIUHVYDP HQM (MR SXHGH DIHRBU
I QULEDWYDP HQM @ VDXG | VFD HP RARQDO\ @ FDIEDG GH YIGD GH @V SHUWRQDV ( OKISRWRIGMWP R
SXHGH SUHVHQBUH HQ FXDOXIHU HVBSD GH @ YIGD DXQTXH HV P £V IUHFXHOWM HQ P XNIUHV DGXGRV
P D\ RUHV\ SHU/RQDV FRQ DOWFHGHQMV | DP LIDUHV GH HQIHIP HGDGHV WRIGHDV

([ MMQ GLYHW/DV FDX\VDV DVRADGDV DOGHVDULR@R GHOKISRWRIGIVP R 8 QD GH @V P £V [ UHEXHOMV HV @
WRIGIMY GH + DVKLP RR XQD HQIHUP HGDG DXVRIQP XQH HQ @ FXDCHCBURSIR MMP D IQP XQRQJLFR DD
® JBQGX® WRIGHV G 1QX\ HQGR JWDGXD® HOW VX IXQARQDP IHQR 2 WDV FDXVDV SXHGHQ IQFXXU
WDVEP HQRV P «GIFRV IHDARQDGRY FRQ @ WRIGHY FRP R ALXI D R IDGIRWDSID GH IAHQAD GH \ RGR

AHURY P HGIFDP HQRV\ DOMUDARQHY FRQI«QMIV $GHP £V DOXQDV HQIHWP HEDGHY FUQIFDV\ IDRRUHV
JHQWERV SXHGHQ DXP HQUBUHOUHVI R GH GHVDULREUHD FRQGIANQ

( OKISRWRIGIVP R VXH®! GHVDUR@UH GIQMP HOM SRU® TXH VXV VWP DV P XFKDV YHFAHV DSDUHRHQ GH
P DOHWD SIRIUHMYD \  SXHGHQ FRQIXQGILVH FRQ RWRV SUIREGP DV GH VDG R FRQ FDP ELRV DVRADGRY DO
HOYHVAP HOR

(QWH ®V VORP DV P £V [IHFXHOMV VH HOFXHQADQ HOFDQVDQAR SHMMMOM VHQVDALQ GH GHELOEDG
DXP HQR GH SH\R VHOMEWIGDG H FHMYD DO IUR SIHO VWD FDGD GHO FDEHIR  HVMH [P IHOWR
VRP QROIGAD GIQWXG P HOWRO \  GLIFXOEGHY GH FROFHOADAPQ 7DP ElQ SXHGHQ SUHVHOWUH
DOMDARQHY HP RARQDGN FRP R WAMM] D LUMPEIGEDG DQVIHGDG R GHSUHVUQ

( Q DOXQDV SHWVRQDV HOKISRWRIGIVP R SXHGH SIRYRFDUKIQRKD] 1Q IDADOYR] LIRQFD GIVP IQXAPQ GH @
[UHFXHQAD FDUEDAD\ GRBUHV P XVEXOUHY R DUAEXOUHV &XDQGR @ HQIHWP HGDG QR UHAEH WDVEP IHQWR
RSRUXQR &V VOWRP DV SXHGHQ DIWDYDUMH\ DIHRBUGH P DQHWD [P SRUBOW @ YIGD GIDUD @ MIQGR HO
GHVHP SH R @ERWOVRADO 1DP [QDU

$GHP £VGH®RVV QURP DVI VMIFRV\ HP RFIRQD®V

( OKISRWRIGWP R SXHCH SWIRGXHU GYHUDV FRP STFDHRQHY FXDQGR QR HY WDWIGR DGHRXDGDP HOWM
(QWH H@V GAVWRFDQ HODXP HQWR GHOFRGMMURO\ WL TR<UGRV - KISHIMOMUQ DUMUDO HQIHWP HGDGHYV
FOUGIRYDVEX@UHV DOMUDARCOHYV P HMBEP@FDV SLREGP DV CGH | HOMIGDG

(Q PXMHY HP EDIDDGDV HO KISRMRGW R QR FRQAMROGR SXHGH DXP HOWU HO UHVIR CGH
FRP SGDHRQHV GXIDQW HOHP EDWDIR \ DIHA®U HOGHVDUR@ GHOEHE« (Q FDWVRV VHYHLRV \ SRR
I UHRXHOWY  SXHCGH SLRGXHAWLH XQD FRP STDANQ JWDYH @P DGD FRP D P I HGHP DRRWR  TXH UHSLHVHQ®
XQDHP HJHOQAD P «GFD

( OGIDIQUWER GHOKLSRWRIGMP R VH UHD@ D P HGIDQW HYDOXDAPQ P «GFD\ H £P HQHV GH @ERWDRUR
* HOHD® HOM \H \RTAVMD @ P HGFAMQ GH KRWP RQD HWMP XOQM GH @ WRIGHV 76+ \ KRWP RQDV
WRIGHDVFRP R7  @EWH @V FXDBNV SHP IWQ HYDXDUHO XQARQDP HQR GH @ JBQGXD WRIGHV

/D GHWFApPQ SUHR] HY IXQGDP HOWO SDWD IQIADU WDWP HQR RSRUMQDP HOWM \  SUHYHQU
FRP STFDARQHVD @UR SO| R



( OADVEP HQR GHOKISRWRIGIVP R FRQUMM SUQASD® HOWM HQ @ DGP LOMADARQ GH KRWP RQD WRIGHD
VIQWWD LQGIFDGD SRU SURIHVIRQDBN GH VDG FRQ HOREMMIYR GH LHHP S| DU @V KRWP RQDV TXH HO
RUDQMP R QR HWE SURGXAHQGR DGHRXDGDP HQOWM

(VW WDVWP IHQWR VXHBI VHUGH @OUIR S@I R\ HTXIHH FROARGYV P «GFRV SHUPGIFRYV SDLD DMWRU @V

GRWY VHIYQ @V QHAHMGDGHV GH FDGD SHURQD / D DGKHHQAD DOWDVEP IHQR HV IXQGDP HQBOSDLD
P DQWQHUXQ DGHFXDGR HTXITEUR KRWP RQDO. P HRWDU®Y VOWRP DV

( CDXVRFXIGDGR\ ®V KEEWMRV GH YIGD VDXXGDEBN VP El«Q FXP SGIQ XQ LRAP SRUBQM HQ HCEIHOHWUGH
@V SHURQDV FRQ KISRWRIGMP R

0 DQWQHUXQD DIP HQBAWQ HTXICEWDGD UHDT) DUDRWIGDG | VIFD IHIX@UWP HOM UHVSHEBUHOADEP HQR
IQGIFDGR \ DMALUD FRQWRBN P «GIFRV SHUUGLFRV | DYRUHAH XQD P HRU FDIGDG GH YIGD \ XQ DGHFXDGR
FROAROGH @ HQJHWP HGDG $MP MP R HODSR\R IDP IIDU\ HP RARQDOSXHGH VHU IP SRUBQWM SDUD
HQ UHQBU®Y FDP ELRVIVIFRV\ HP RARQD®N DVRADGRY D HW FRQGIANQ

/ D HGXFDARQ HQ VDOG HV XQD KHUDP IHQW |XQGDP HQEOSDD DXP HQWU @ FRQAHQAD VREWH HO
KISRWRIGMVP R VXV VQRP DV\ @ P SRUBQAD GHOGIDI QUWFR SUHFR] 0 XKDV SHWVRQDV GHVFRQRAHQ

HWD HQJIHP HGDG R QRUP DI} DQ &V VQRP DV IHADVDQGR @ FRQVXGI P «GIFD\ HOADP HQR 3RUHMR
LQIRUP DUD @ FRP XQIGDG VRELH @ [P SRUBQAD GH BV FRQARBN P «GIFRV\ @ DGKHUHQAD DOADEP IHOWR
FRQMEX\ H D P HRUDUHCBLRQUWMFR \ GIVP IQXIUFRP STEDARQHY

(Q HM FRQOM VR HOADEDVR FRP XQMIUR \ @ SDUAASDAPQ GH YROXQUURY GH VDXG SXHGHQ FRQWIEXIU
I QULEDWYDP HQM D @ SWRP RAPQ GH @ \DXXG \ SIHYHOAPQ GH FRP STFDARQHY $ WDY«V GH FKDUDV
HGXFDAYDV \BXIHY \  FDP SD* DV SUHYHQWYDV HY SRME®! |RUBGFHU HODXVRFXIGDGR RUHQEU D @V
SHU/RQDV VRELH WWQRV GH DB\ |RP HQBUKEELMRY VDXGDE®N GHOAR GH @ FRP XQIGDG

) LOD® HOW DERUEDUHCKISRWRIGMP R GHVGH XQD SHWSHRWYD LOMILDAP STFD QR VR® HQ RFDUH HQ HO

WDWP HWR P «GFR MOR WP El«Q FRQMGHDU HODSR\R HP RARQDO @ HGXFDAMQ HQ VDAXG \ @
SWRP RAPQ GHIXWREXIGDGR

" HHW® P DQHWD WVH IDYRUHAH XQD P HRUFDIEDG GH YICD XQ DGHRXDGR P DOHW®R GH @ HQIHWP HGDG\ XQD
P D\ RUSDUAASDAPQ GH @V SHIRQDV HQ HAFXIGDGR GH VX SWRSID VDG



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

e &KDUDVHGXFDWYDV\ W@IHY VREWH KISRWRIGW R GUIIGDV D GWMMRY JWIXSRY GH @ FRP XQIGDG
FRQ HCREMMYR GH LlQIRWP DUMVRELH TX« HV HKISRILRIGWP R VXVMJIQRV\ VQWRP DV | DRRUHY GH
UHVIR FRP STFDARQHV\ P HAIGDV GH SIHYHORMQ\ FRQWRO ( WV DPAMGDGHY SXHGHQ GHVDULIR@UMH

HQ FRBULRV MQWV GH YHHORV FHOARV FRP XQMURV LJGMDV\ |HUDV GHVDXG | DYRUIHHHQGR @
HGXFDApQ HQ VDXG\ HORUBGHP IHQWR GHIDXVRFXIGDGR

e &DP SI* DVIQIRWP DAYDV\ GHVHQMELD) DApQ SUHYHQWYDV P HGLDQW @ GULXMQ GHLQIRWP DAPQD
WDY«V GH DIEKHV |RGMRV UHGHV VRADBN DGRV FRP XQUMBUDV\ P XUDBN IQI RUP DAYRV VREH @
IP SRUBQAD GHOGIDI QUMER SUHR] \ WDVP IHQWR RSRUMQR GHCKISRWRIGMP R

e 2 SHIDWRVSHYHQAYRY\ RUHQEANQ HQ VDXXG GRQGH @V SHURQDV SXHGDQ UHAEIURUHQEALQ
VREUH VI QRV GH DBUD | DRRUHV GHUHVIR\ @ [P SRUBQAD GH DVMAUD FRQARBN P «GIERV/\

H £P HQOHV SUHYHQRYRV

e 7D@HY VREWH DXWRFXIGDGR \ DGKHHOQAD DOAMDMEP [HVR RUHQWGRY D HOVH DUP HAIGDV GH

DXVRFXIGDGR UHDARQDGDV FRQ @ DGKHIHQAD DOADVEP HQR FROWRBN P «GIFRV SHULGIFRV KEEMRY
VDOXGDEGN\ P DQHWR GHVQRP DV DVRADGRV DKISRWRIGMWP R

¢  3WRP RApQ GHKEEMRY GHGD VDXGCDE®N P HADQW DR GDGHY RUHQWGDV D SLRP RYHU
DIP HQAPQ HT XITEWDGD DRAMGDG | VIFD LHIX@U\  ELHOHWRULOWAT LDOFRQWIEX\ HQGR DP HRWDU®
FDIGEDG GH GD GH @V SHWRQDV

o 7D@IHVVREWH EIHOHWEUHP RARQDO P DQHR GHOHVWAY HQI RFDGRY HQ WFQIFDV GH LHDAHQ
P DOHWR HP RARQDO. HVWDWAI LDV SDLD GIVP IQXLUHCHAY FROMGHDQGR TXH @V HQ HP HGDGHV

FYLQUFDV SXHGHQ DI HABUHCEIHOHWRUHP RARQDOGH @V SHWRQDV

e * I XSRVGHDSR\ R\ DFRP SI¥ DP IHQR FRP XQWUR GUJIGRV D SHIRQDV FRQKISRWRIGWP R\ VXV

IDP 1aDV | DYRUIHAHQCGR HOQWUFDP EIR GHH SHUHOADV HAPSR\ R HP RARQDO. HORWEEHP IHOWR GHO
DXWRFXIGDGR

o $PWGDGHV HGXFDWYDV HQ HVEXHDV\ 1DP IQDV RUHQBEGDVD Qi RV Qi DV DGROMAHAWMV\ |DP LODV
SDUD SLRP RYHUHWERY GH YIGD VDXXGDE®V\ DXP HQBUHGFRQRAP IHQWR VRELH @ [P SRUBQAD GHO
FXIGDGR GH @ \VDXG\ BV FRQARBV P «GIFRV

e ) HUDVGH\DOG FRP XQUVBUDV FRQ DRRYIGDGHY HGXFDWYDV RUHQMAUQ SUHYHQWYD HQWHID GH
P DMUDAQ RWP DAYR\ SURP RAQ GHODXVRFXIGDGR \ SUHYHQAWQ GH HQIHIP HGDGHY R QDY

e 9IMVVGRP IHIDUDV\ DSR\ R FRP XQUMEUR D SHWRQDV FRQ HQ HUP HGDGHY FLQIEDV P HGIDQM YMVIV
GRP IAIDUDVR DFRP SD* DP IHQR FRP XQMIUR UHRU DQGR @ [P SRUBQAD GHOADEP IHQWR
FROARBNV P «GIERV\ KEEMRVVDOXGDE®N



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e ) DOD GHLQIRWP DFlpQ\ FRQRFLP IHQVR VREWH

@ HQIHWP HGDG
0 XFKDV SHURQDV GHVARQRAHQ TX« HV HOKISRWRIGMP R VXV
VORP DV\ @ P SRUBQAD GHOWDP IHQR ® TXH SXHGH
UHADVDUHOGIDI QUWWMER | GlLIEXOBUHCDXVRFXIGDGR

e 1 RW D@ DFLQ GH®VVQVRP DV

0 DQUHWEARQHV FRP R FDOWDQAR DXP HOR GH SH\R R
GHVEQIP R VXHBIQ DMEXILH DOHVWKY HQYHWIAP HQR X RADV
FDXVDV  GUIFXGBQGR @ EYAMTXHGD GH DWIQApQ P «GIFD
RSRUMQD

e  %DND DGKHUHQFLD DOADVIDP LHQVR

$OXQDV SHWRQDV ROIGDQ VRP DU® P HGIFDAPQ VXVSHQGHQ
HOADVEP [HQWR R QR MLIXHQ DGHREXDGDP HQW @V LQGIEDARQHY
P «GIFDV DIHABQGR HOFRQARGGH @ HQHP HGDG

e ) DOD GHFRQWR®NVP «GLFRV SHUNGLFRV

/ D DXVHQAD GH WHIXIP IHQWR SRIHMRQDOSXHGH GlLLEXORU HO
DMV DGHFXDGR GHOWDWIP IHQWR \  DXP HQWU HOUHVIR GH
FRP STOARQHV

e ' HW RWYDFQ\ FDQVDQFIR I VFR
/ RV VORP DV DVRADGRV DOKISRWRIGVWP R FRP R IDWID \

VRP QRBIQAD SXHGHQ GMWP LOXIU @ P RWYDARQ SDUD UHDQ DU
DRMGDG | MFD R P DQWQHUKEEIVRY VDOXGDEBN

e ) DFVRWHVHP RARQD®IV\ SMFR@JLFRV

/ D DOMHGDG WV D IUMZEIDGDG R GHSUHMpQ SXHGHQ DIHRAVBU HODXWRFXIGDGR \ @ FDSDAGDG GH
P DOWIQHUFDP EIRV SRMMYRV HQ HOHVWMR GHGD

e + £EIVRVGH YLGD SRFR VDOXXGDE®V
/ D D@P HWANQ LQDGHRXDGD HOVHGHOWIUMP R\ RWDV FRQGXPEV SRAFR VDOXXGDE®N SXHGHQ GLLEXGRBUHO
P DOHWR LOWAJDOGH @ HQIHWP HGDG

e )DAODGHWHP SR

/ DV UHVSRQVDELMGEDGHY @ERWEGY  |DP lMDUHY \ SHIVRQDBNV SXHGHQ @ MU @ DMMWOQAD D FROQARGBN
P «GFRVR @ P DQWQALQ GH UKXWDV VDX GDE®N



e /1P VDFIRQHVHFRQUP LFDV

$OXQDV SHURQDV SXHGHQ SUHVHQEU GLIFXGRGHY SDUD DFFHGHU D FROWRBN P «GIFRV H £P HOHV
P HGLIFDP HQWRV R DIP HQWAQ VDXGDE®!

e (VWDWRDSR\ RIDP LODUR VRFDO

/ D DO GH DARRP S DP IHQWR \ FRP SUIHMuQ SRU SDUM GHOHQWRUDR SXHGH DIHARU @ P RWYDAPQ \
DGKHHOQAD DOADVP HQWR

e  &UHHQFIDV HUQHDV\ GHMQIRLP DFLQ
$OXQDV SHWRQDV FROMGHDQ LQQHAHVDUR FRQWOXDU HOAMDVEP IHQWR FXDQGR VH HOWQ P HRUR FUHHQ
TXH®VVORP DVQR IHTXIHHQ DWMQAPQ P «GIFD

e ' UIFXAODG GHDFFHWR D VHUYLHRY GH VDX G

/ DV EDUHDV JHRIWEIFDV HARQUP IFDV R DGP IQMADWYDV SXHGHQ GULEX®U HODFFHVR RSRUMQR D
GDIQUWER WDVEP HQR\ VHIXIP IHQR P «GIFR

e 5HVIWHQHD DOFDP ELR

0 RGULFDU KEEMRV \ P DOWIQHU FRQGXAEV \DXGDEGBN GH P DQHD FRQWEQM SXHGH UHVXERU GLHO
HVSHAD® HQW HQ HQIHUP HGDGHV At QIFDV GH @UIR SO R



2

% (6-'$"

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU® REMMGDG FRP R XQD HQIHLP HGDG FLQIED\ XQ IP SRUBQM SLRE®P D GH\DOG SYETD HQ
&KIBI FRP SUHQGIHQGR VX P SDRR HQ @ VDXG IQGLYIGXDOI DP [QDU\ FRP XQIMBUD
5HARQRAHU ®V SUQASDBN IDARUHV GH UHVIR DVRADGRV DOGHVDUR@R GH REHMGDG  LOFON HQGR
DIP HQWANQ SRAR VDXGDE®!H VHGHQBUMP R | DRRUHV JHQWERY VRADBV\ FXEXDGBN

-GHOWIFDU @V SUQASDBN FRP STFDARQHY DVRADGDV D @ REHMGDG FRP R HQIHWP HGDGHV
FDUGIRYDVEX@UHY ' IDEHMVO HMVMER  KISHIMOMpQ DUMUDO. SLREGP DV RAUMRDUAEXDUHY

&RP SUHQGHUD IP SRUBQAD GH @ SIHYHQAPQ GH @ REHVGDG P HGIDQM @ SURP RApQ GH KEEMRY GH
YIGD VDOXGDE®NV\ HORUEGHP IHQWR GHCDXVRFXIGDGR

5HFRQRAHU @ LQI OXHQAD GHOHQRLOR | DP IIDU HVFROU\ FRP XQMEUR HQ @ DGTXIMAUQ GH KEEMRV
DIP HQBURV\ HVWRY GH YIGD

&RP SUHQGHUD [P SRUBQAD GH @ DRRMGDG | VD LHIX@U\ GH XQD DIP HQWFpQ HTXIIELDGD SDUD @
SUHYHOAHQ\ FRQAROGH @ REHVGDG

5 HFRQRAHUHOURGGHOYRXQUBUR FRP XQMBUR HQ @ HGXFDAPQ SUHYHOARQ\ SURP RApQ GH HWMRY GH
Y1GD VDOXGDE®N LHDARQDGRY FRQ @ DIP HQWAQ\ DAMGDG | VIED

$STDU HVADMIIDV EEMFDV GH FRP XQIFDAPQ \  HGXFDANQ HQ VDG SDWD SLWRP RYHU KEEMRV
VDOXXGDE®V\ SUHYHQU® REHMGDG GHOWR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/D REHMGDG HV XQD HQHWP HGDG FIQED FDUDRMU] DGD SRU HOH FHVR GH JUDVD FRUSRWDO\
FROWAIX H XQR GH ®V SUQASDEN SUREGP DV GH \VDXG SYETD HQ &KIBI\ HQ HP XQGR

/ D REHMGDG SXHGH DIHRBU @ VDG |'VIED HP RARQDO\ VRADOGH @V SHWRQDV GIWP IQX\ HQGR WX
FDAOGDG GH YIGD

([ DMAMQ GLYHURV | DRRUHV TXH LQI O\ HQ HQ HOGHVDULRER GH @ REHMGDG FRP R @ DIP HQWANQ SRFR
VDXGDE®! HOHGHQBLWP R 1 DRRUHV JHQWERV HP RARQDBN VRADGBN\ FXGXDBN

( GFRQVXP R H FHMLYR GH DIP HQURV XGUDSURFHVDGRY EHELGDV D] XFDUDGDV\ FRP LGDV DOV HQ JUDVDV
\' D] ¥FDUHV I DYRUHFH HODXP HQR GH SHVR\ HOUHVIR GH HQIHUP HGDGHV P QIEDV

/ D | DO GH DAAMGDG | MFD\ HOHGHQBUMVP R UHSUHVHQUEQ | DRRUHV [P SRUBQMV HQ HOGHVDULR@R GH
REHMGDG

/ D REMMGDG DXP HQ® HOUHVIR GH SUAVHQWBU HQJIHP HGDGHY FRP R ' IDEHWV 0 HEXV WSR
KISHUMQWQ DUMUDOGIMISIGHP D HQIHWP HGDGHY FDUERYDVRX@UHV\ SUREGP DV RAWMRDUAEXDIUHV

/ D SIHYHQARQ\ HOFRQAROGH @ REHVIGDG VH EDVDQ SUQASD® HQWM HQ @ DGRSANQ GH KEELMRV GH
YIGD VDOXGDE®N IQFOX\ HQGR DIP HQMAQ HTXITEWDGD\ DRMMGDG | VIFD LHIX@U

( OHQRWR IDP LIDU HVAROU\ FRP XQMIUR QIGO0 H VLI QULFDAYDP HOW HQ @ DGTXIMANQ GH KEELMRV
VDOXGDE®N GHVGH HGDGHV WP SLDQDV



e /D HGXFANQ HQ VWDXG\ HOADEDVR FRP XQMUR VRQ | XQGDP HBN SDUD SIRP RYHUHCDXVRFXIGDGR
\ SUHYHQWI DARUHY GH UHVIR DVRADGRV D @ REHMGDG

e (OYROAQWUR FRP XQMZUR SXHGH FRQWEXWU P HGDOW DRMWIGDGHY HGXFDWYDV SWRP RApQ GH
KEEMRV VDXGDE®N\ DSR\R D @ FRP XQGDG HQ @ SIHYHORANQ GH @ REHMGDG

4 X« DSUHQGHLEV DA LQD@ DUHWH VAP D"

$Q1ODQY DUHM FDS W®& VHEV FDSD] GH

e &RP SUHQGHU ® REHMGDG FRP R XQD HQHWP HGDG RUQIFD \ XQ [P SRUBQWM SUREGP D GH VDG
SYEQD HQ &KI®1

e -GHONIFDU ®V SUQASDGN IDARUHV GH UHVIR DVRADGRV DOGHVDUR@R GH REHMGDG FRPR @
DIP HQWAPQ SRAR VDXXGDE®!\ HOMHGHOBUWP R

o 5HRQRAHUDV SUQASDBN FRP STFDARQHV I VMIFDV HP RARQDBNV\ VRAD®N DVRADGDV D @ REHVIGDG

e &RP SUHQGHU® P SRUBQAD GH P DAMQHUKEEMRY GH YIGD VDXGDE®N SDUD SUHYHQU\ FROARDU @
REHVIGDG

e SHRQRAHU @ QI XHQAD GHOHQWRLOR 1DP L.IDU HAROU\ FRP XQMIUR HQ @ DGTXIMApQ GH KEEMRY
DIP HQBURV\ HVWRV GH YIGD

e -GHONIFDU® P SRUBQAD GH @ DRMMGDG |'VIFD LHIX@U\ GH XQD DIP HQWAPQ HTXIIEWDGD HQ @
SWRP RAPQ GH @ VDG

o $STDUHWDMIIDV EEMFDV GH HGXFDAHQ\ FRP XQIFDANQ HQ VDG SDUD | RP HQWBUHODXVRFXIGDGR \
SUHYHQU® REHMGDG GHQAR GH @ FRP XQIGDG

o 5HARQRAHUHOUROGHOYROQUUR FRP XQMIUR HQ @ SWRP RAQ GH VMRV GH YIGD VDXXGDEBN\ HQ @
SUHYHQAQ GH HQY HUP HGDGHV DVRADGDV D @ REHVGDG

SHVXP HQ GHOMP D

/ D RERMGDG HV XQD HQI HWP HGDG RuQIFD FDUDAMU] DGD SRUM DRXP XOAWQ H A-WVYD GH JWDVD FRLSRUWDO
@ FXDOSXHGH DI HAVBUQHI DWYDP HOWMW @ VDXG\ @ FADMEDG GH YIGD GH @V SHWRQDV

$SAXMDE HOM FROWINX\ H XQR CH &V SUQASD®N SIREGP DV GH VDXG SYEQD HQ &KI®I\ D QLYHOP XQGIDO
GHELIGR D VX DO SLHYDBIQAD\ D @V P YOGV HQIHWP HGDGHY DVRADGDV

(Q OV YAP DV G«FDGDV HIDXP HQWR GH @ REHVIGDG KD MIGR SLRIUHMYR DI HRVBQGR VBQUR D DGXGRV FRP R
DQE RV Q2 DV\ DGRBMHOWA WDQM RUP £QGRVH HQ XQ GHVDI R [P SRUBQW SDLD &RV VMMP DV GH VDOG \
SDUD @ FRP XQIGDG HQ JHQHWDO

/D REMMGDG QR \R® P STD XQ DXP HQR GH SHVR FRUSRWDO MQR WP El«Q XQ P D\RU UHVIR GH
GHVDULR@UGLYHWDV HQ HIP HGDGHV R QIFDV QR WDQWP IME®NV

(OWH @V SUQASDBN FRP STFDARQHY DVRADGDV VH HOPXHOWDQ @ ' LDEHWAV 0 HEMXV VISR
KISHUMOMUQ  DUMUDO  GIMISIGHP ID  HQIHWP HGDGHV ~ FDUGIRYDVEX@UHY  DFFLGHQWAV
FHUHELRYDVFX@UHV SUREGIP DV RWHRDUMFX@MUHV\ DAXQRV VISRV GH FEQFHU $GHP £V @ REHMGDG
SXHGH DIHABU @ \DOG P HQEBO, HP RARQDOGH @V SHUWRQDV SURYRFDQGR EDD DXVRHWP D DQUHGDG
GHSUHMQ\ GLIEXGBGHY HQ @ LOMUDFAPQ VRADO



( OGHVDUR@® GH @ REHMGDG HE 1QIXHOADGR SRUP YMASENV | DARUHY EIRPUJLIFRV VRADBN FXOXDBN
HRQUP IFRV\ DP ELHQWR®N

8 QR CH ®&V SUQASD®YV | DARUIHY HY @ DIP HMWHANQ SRAR VDXGDE®! FDUDRAMU] DGD SRUHODOR FRQVXP R
GH DIP HORV XD SUIRAHVDGRV FRP IGDV LESIGDV EHEIGDV D) XFDWDGDV ' SLIRGXARY UFRV HQ JUIDVDV
DO YAWHV\ V\RGR

(VWRV KEEMRV DIP HQWBURY VXP DGRV D HMMRV GH YIGD VHGHQWBURV\ EDNRV QLYHBN GH DRMMGDG | MFD
| DYRUHAHQ HCDXP HOMR GH SHVR\  HOGHVDULR@R GH HQIHWP HGDGHY Ru QDY

(OVHGHQBUMP R IHSUHVHQ®D RWR |DRRU [P SRUBQWM DVRADGR D @ REHVGDG /D GWP IQXANQ GH @
DPRMGDG IMED HQ @ YIGD GIDUD HODXP HQWR GHOMHP SR 1UHQW D SDQW@V \ @ DO GH HVSDARV
DGHPXDGRV SDUD UHDT} DUHWLAFIR FRQMEX\ HQ DOGHVHT XIIEUR HOWH HOFRQUXP R\ JDWR GHHQHU D

$MVP WP R IDRRUIHY HP RARQDBYV FRP R HOHVW«V DOMHGEDG\ SUREGP DV SMERQULERV WP El«Q SXHGHQ
QI XWUHQ @ FRQGXAW DIP HQWUD\ | DYRIHFHUHOFRQVXP R H AHMYR GH DIP HOWRV

( Q &KIBI @ REHMGDG KD DXP HQWIGR GH P DQHD VI QULEDWYD HQ &V YMIP RVEF RV DIHABQGR D GAMORY
JUKSRV HEURV\ VHRRUHV GH @ SREQANQ ' LYHUWRY HAMGIRV\  HOPXHWEV QDARQDBN KDQ GHP RVWADGR

XQIQFHP HQR HQ B QGIFHV GHVREWHSHVR\ REHMGDG HVSHAD® HQWM HQ SRE@AQ LQI DQWD

(VWR LHSUIHVHOW XQD SUHREXSDAQ 1P SRUBQW \ D TXH @ REHMGDG GXDQW @ LQIDQAD DXP HOW HO
UHVIR GH HQIHWP HGDGHY Ru QDY HQ RWVSDV SRWMURUHY GH @ YIGD



$GHP £V GH ®V IDARIHV IQGLYIGXDBNY HOHQRWR [DP IADU HVAROU \  FRP XQUMEUR FXP S®I XQ RO
IXQGDP HQWCHQ @ DGTXIMANQ GH KEEMRY DIP HQBURV\ HWMRV GH YIGD / DV FRWXP EUHV IDP LIDUHV @
GMVSRQEIIGDG GH DIP HQRY VDXGDEGN @ HGXFDApQ DIP HQWUD \ @V RSRUXQIGDGHY SDD UHDQ) DU
DRWVGDG |'VIFD QIO HQ GLLHAEP HOM HQ HOEIHOHWEU\ VDXXG GH @V SHWRQDV 3RUHWD WD pQ ®@
SUHYHOAQ GH @ REHMGDG LHTXIHH XQ HQIRTXH LOWI LDOTXH LQYROXFUH D @V I DP LDV HABEGFP IHQRY
HGXFDARQDGBN FRP XQIGDGHV\ HTXISRV GH\DO(G

/ D SAHYHQARQ\ FROWROGH @ REHMGDG VH EDVDQ SUQASDE HOM HQ @ SURP RAPQ GH KEEMRY GH YIGD
VDOXXGDEBN 0 DOWIQHU XQD DIP HQMANQ HTXIIEWDGD UFD HQ IX\VEV YHGXUDV GUXP ELHV\ DIP HQRV
QDWIDBN GMP LOXIU HO FRQUXP R GH DIP HQRV XGMDSWRAHVDGRY \  EHEIGDV D} XFDUDGDV  UHDT DU
DAIMGDG | VIFD UHIX@WP HOM \ P DQWQHU UKWDY VDXXGDE®N VRQ P HGIGDV IXQGDP HQW®GN SDD
SUHYHQUHMDXP HQR GHSHR\ P HRUDU® \DXX(G JHQHIDO

/ D DARYIGDG |'VIFD LHIX@U DSRUM P YMEGN EHQHIARY QR VRR HQ HOFRQAROGHOSHR FRUSRWDO VIQR
VP ElQ HQ @ VDOXG FDUGIRYDVEX@U P XVEX@U\ HP RARQDO &DP LQDU SUDPWFDU GHSRUMY EDIOU \
UHDQ) DUHWUAARY UHRLHDWYRY VRQ DPAVIGDGHV TXH FRQWEX\ HQ DOELIHOHWEUI VIER\ P HQWO$MP MP R
IRP HQWBU KEEMRY \DXGDE®N GHVGH HGDGHY WP SWDQDV HV FDYH SDUD SUHYHQIU @ REHVIGDG LQI DQWO\
SIRP RYHUHWWRV GH YIGD VDXXGDE®N D ®UIR SO| R

( OADVIP IHQR GH @ REHMGDG SXHGH IQFIUFDP ELIRV HQ @ DIP HQWAHQ DXP HQR GH @ DARVIGDG | VIFD
DSRR SVMERQJIFR \ WHIXIP HQR P «GFR (Q DOXQRV FDV\RV FXDQGR H MMQ FRP STFDARQHV
IP SRUBQMV SXHGHQ UHTXHUU WDVEP HQRY 1DP DFRQUJLERV R IQMIYHOARQHY HVSHADTD DGV 610
HP EDUIR HO«[ MR GHOWDVEZP HQVR GHSHQGH HQ JUDQ P HGIGD GH @ P RWYDANQ HODSR\R IDP IADU\ @
DGKHUHQAD D FOP ELRV VRWMQIGRY HQ HOHVMR GH YIGD

/ D HGXFDAPQ HQ VDOAXG FXP S®I XQ UROIXQGDP HQEOHQ @ SWHYHQARQ GH ® REHMGDG $ WDY«V GH
DPAMGDGHY HGXFDWYDV \  SLRP RAPQ GHODXVRFXIGDGR HV SRME®! DXP HQMU @ FRQAHQAD VREWH @
lP SRUBQAD GH ® DIP HQWANQ VDXGDE®! ® DPAVIGDG IMED \ @ SWHYHQAPQ GH HQIHWP HGDGHV
RUQIFDV -QIRWP DUD @ FRP XQIGDG VREWH ®V I DRRUHV GH UHVIR \ @V FRQVHPEXHQADV GH @ REHMGDG
SHUP W | RUBBFHUFRQGXPAIV VDXGDE®NV\ | DYRUHFHUGHAMRQHV LQIRWP DGDV

(Q HW FROM R HOWDEDR FRP XQWBUR \ @ SDUAASDAPQ GH YROQWURV VRQ KHUDP IHQWV
IP SRUBQMV SDLD SLRP RYHU HMRV GH YIGD VDOXGDEGN \ IRUBGBHFHU @ SUHYHOAPQ / RV YROQWURY
FRP XQMIURV SXHGHQ FRODERWU P HGDOM VBMIHY HGXFDWYRV FDP SF DV SUHYHQWYDV DPWMGDGHV
UHRUHDWYDV \  DFRP SD?* DP IHQWR D SHUWRQDV \ IDP IIDV | DYRUIHAHQGR HOGHVDUR@R GH HQRUWQRV P £V
VDOGDEGN\ HORUBGHP LHQR GHIDXVRFXIGDGR

$MP VP R @V SROMDV SYETFDV FXP SGIQ XQ LRAXQGDP HOWCHQ @ SUHYHQARQ GH @ REMMGDG ( Q &K
VH KDQ P S®P HQEGR P HAIGDV FRP R HOHWI XHIGR | LRQEOGH DIP HQWRY SURJWDP DV GH DIP HQWANQ
VDOXGDE®! HQ HVFXHDV \ FDP SIF DV GH SWRP RAMQ GH DPWYIGDG IMIFD (MY HVADWIIDV EXVFDQ
GMP LQXIUIDARUHV GHUHVIR\ |RP HQBUKEELMRY VDXGDE®N HQ @ SREQANQ

) LOD® HOW DERUEDU® REHVGDG GHVGH XQD SHY/SHPRYD IQWAILDOIP STFD FRP SUHQGHUTXH VH WDV GH
XQD HYHP HGDG P XGMDRRUDOTXH WHTXIHH DFARQHV SUHYHQWYDV HGXFDWYDV \  FRP XQMBUDV /D
SWRP RANQ GH HMRV GH YIGD VDXXGDEGN ® HGXFDAHQ HQ VDG \ HOIRVEGHP IHQWR GHOWDEDR
FRP XQMIUR VRQ | XQGDP HQW®N SDD GIWP QXU @ REHMGDG P HRWDU @ FDIGEDG GH YIGD \ SURP RYHU
XQD FRP XQIGDG P £V \VDXGDE®!



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

o &KDUDVHGXFDWYDV\ \B@IHV VREUH REHVIGDG GLLLIIGDV D GAMOQRY JUXSRV GH @ FRP XQIGDG FRQ HO
REMMYR GH IQIRUP DUVRELH TX« HV @ REHVIGDG VXV | DRRUAV GHUHVIR FRP STEDARQHV\ P HGIGDV
GH SIHYHQARQ\ FRQARO( WV DRAYIGDGHV SXHGHQ GHVDULR@MUM HQ FRBULRYV MQUV GH YHAQRV
FHOWRV FRP XQMIURV LJGMDV\ |HUDV GHVDXG | DYRUIHAHQGR @ HGXFDARQ HQ VDG HO
| RUBGAP HQR GHIDXVRFXIGDGR

e &DP S DV GHDIP HQWHPQ VDXGDE®! P HEDQW VRA@BHY GH FRAQD VDX GDE®! HOWHID GHP DWAUDO
HGXFDWYR 1HUDV GH DOP HOWAWQ VDXGDE®I\ DRWMGDGHY RUHQWGDY D HOVH DU GRMWDH

LOMSUAMIALQ GH HWT XHVEV QWFRQDGN ( WV DPAVIGDGHY EXVFDQ | RP HQBUXQD DIP HQWALQ
HTXIIEWDGD\ GIMWP IQXIUHTFRQUXP R GH DIP HQURV XGMDSURAHVDGRY JUDVDV\ EHELGDV D] XFDUDGDV

e 3WRP RAPQ GH DPWGDG | VIFD FRP XQMIUD P HGIDQW FDP LODVIV FRP XQMBUDY FOVHV GH EDIG
VIDXDILHV GHSRUAYRY SDXVDV DRAYDV\ NRLQDGDV LHRUHDAYDV | DP LADUHY ( WV DRAYIGDGHV Dy XGDQ D

SIHYHQUHOHGHOMUMWP R FRQARQUHCEHWR FRUIBRWDO. P HRWDUHCEIHOHWEUI MER\ HP RARQDO

o $PWIGDGHV HGXFDWYDV HQ HVREXHDV\ 1DP 1DV GIUIIGDVD Qi RV QE DV DGRBMAHQMV\ |DP LIDV SDUD
SWRP RYHUKEELMRY \DXGDE®N GHVGH HGDGHV WP SLDQDV LOPHQWYDQGR DIP HQWAWQ HTXITEWDGD

DPAYGDG | VIFD\ SUHYHQAUQ GHOHGHOWUWP R

e 7D@IHVVREWH DXWRFXICDGR\ HVWWRV GH YIGD VDXGDE®V RUHQMIGRY D HOVW DUP HGLIGDV GH

DXVRFXIGDGR UHDARQDGDV FRQ DIP HQMFQ VDXGDE®! RUI DQY DALQ GH UKWDY DPRYIGDG | VED\
SUHYHQANQ GH HQI HUP HGDGHV DVRADGDV D @ REHMGDG

e 7DEIHVVREWHP DQHR HP RARQDO ELHOHULOWAT LDCHQI RFDGRV HQ P DOHR GHOHVMCY DXVRHVAP D
EIHQHWEUHP RARQDO. UHDAWQ VDXGDE®! FRQ @ DIP HQBAUQ FROMGHDQGR @ LQI XHQAD GH
| DARUHV HP RARQDBN HQ @ REHVIGDG

e &DP SI* DVIQIRWP DAYDVHQ LHGHVVRADBN\ P HGAIRV GRFDGN P HGIDQWM UHGHV VRADBN DI LFKHY
IRGMRV WDGRVFRP XQUIUDV\ P XWDBNV LQIRWP DWYRV VREUH DIP HQWAHQ VDXGDE®! DRAMGDG | VIFD
\ SUHYHQAQ GH @ REHVIGDG

e )HUDVGHDOG\ RSHIDWRY SUHYHQRYRY GRQGH VH HQWHI DQ RUHQMBARQHY VREUH HVARY GH YIGD
VDOXXGDE®N SUHYHQANQ GH HQHUP HGDGHY FUQIEDV\ SURP RAQ GHCDXVRAXIGDGR

e * IXKSRVGHDSR\ R\ DFRP SI¥ DP IHQWR FRP XQMUR SDUD SHIRQDV FRQ VREWHSHWR X RERMGDG

| DYRUHAHQCGR @ P RAYDApQ HAQWAFDP EIR GHH SHUHOADV\ HORURGHP HQR GHKEEMRV
VDX GDEGNV

e SPWGDGHV IHRUHDWYDV I DP IODUHV\ FRP XQMUDV ARP R AFBGMIGDY MHIRV ARP XQMEURY FDP 1QDVV

\ NRUQDGDV GHSRUAYDV LOPFHQWYDQGR @ SDUAASDAQ DRRYD GH @ FRP XQIGDG\ | RUBGHHQGR HARY
GH YIGD VDOXGDE®NV



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e +£ELVRVDIP HQDURV SRFR VDXGDE®V

( GFRQUXP R | LHPXHQW GH DIP HQURV XGADSURAHVDGRY

FRP LGDV(£SIGDV EHELGDV D] XFDUDGDV\ DIP HQWRY DRV HQ
JUDVDV\ D] ¥FDHV SXHGH VHUGL AOGH P RGUIFDUGHEIGR D
FRWXP EUHV DGTXIUGDV\ SUH HIHQADV SHVRQDBNV

o GHGHQDUWP R
/ D1 DO GH DAWIGDG | MED\ HCDXP HQWR GHOMHP SR ILHOM D
SDQR@V Gl LIEXORQ @ DGRSHUQ GH HMAMRY GHYIGD DRAYRV\
VDX GDEGNV

e ) DAVRUIHVHP RFIRQD®IV\ SMIFRQUJLFRV
(VWY DOMHGDG WMM D EDD DXVRHVAP D\ SUREG®P DV
HP RARQD®NV SXHGHQ QI XLUHQ @ FRQGXAWW DIP HOWUD\

| DYRUHFHUHCRRQVXP R H AHMYR GH D@P HQWRV

e ) DOD GHLQIRWP DFUQ\ HGXFDFLPQ HQ VDOXXG

0 XFKDV SHWRQDV GHVFRQRAHQ &V UHVIRV DVRADGRV D @
REHVIGDG\ @ [P SRUEQAD GH P DQWQHUKEEMRY VDX GDE®N
GHVGH HGDGHV WP SLDQDV

e ) DODGHWHP SR

/ DV UHVSRQVDELQGDGHY @ERWDBV | DP IADUHV\ DFDGP LFDV
SXHGHQ GLLLEXORU® SUHSDUDARQ GH FRP LGDV\DOXGDEBN\ @
UHDQ DAQ UHI X@UGH DARMGDG | VIFD

e /1P WVDFIRQHVHFRQUP LFDV
(ODFFHWR @ WGR D DIP HORV VDXGDEGN HVSDARV UHRUHDWYRV R DRAIGDGHV GHSRUAYDV SXHGH
GLIEXORUD® P DOWOQANQ GH KEEMRV VDAXGDE®N

e —QI OXHQFLD GHOHQVRUOR | DP LODU\ VRFLDO
/ DV FRWXP EWHV IDP IlIDUHY VRADBV\  FEXGXIDGN LHDHRQDGDY FRQ @ DAP HQWAWQ SXHGHQ GLIEXGRU®RYV
FDP EIRV GHKEEMRY

e 1 RWP D@ DFuQ GHOVREUHSHWR\ REHMGDG
(Q DOXQRV FRQM VRV HOH FHVR GH SHVR SXHGH SHUREIVM FRP R DOR KDEIWXDO GMP LOX\ HQGR @
SHURHSAUQ GHUHVIR\ @ P RWYDApQ SDUD UHDQ} DUFDP ELRV



e )DODGHP RAYDFUQ\ DGKHUHQFLD

0 DQWQHU FOP EIRV HQ @ DIP HQEAMQ \ DPWMGDG I 'VIFD D @UR S@ R SXHGH JHQHDU [ IXVADARQ \
GHVP RWYDAUQ HVSHAD® HOW FXDQGR &V UHVXGIGRY QR VRQ LOP HGIDRY

e (VDWRDSR\ RIDP LIDUR FRP XQWDUR

/ D IDOB GH DFRP SI* DP IHQWR \ P RWYDAPQ SRU SDUM GHOHQRUDR SXHGH GLLEXORU @ P DOWOQRMQ CH
KEEMRV VDX CGDEGV

e 3XEQFIGDG\ DFFHVR D D@P HQVRV SRFR VDXXGDEGV
/D GVSRQEIMEDG \  SWRP RApQ GH SIRGXPRY XGWDSWIRAHVDGRY | DYRUHAH FRQGXARY DIP HQWUDV
SRR VDX CGDE®NV

o ' IIFXODG GHDFFHVWR D VHUYLHRV GH VDX G
$OXQDV SHWRQDV SLWVHOWQ EDUHIDV HRQUP IFDV JHRIWEIIFDV R DGP IQMADWYDY SDUD DFFHGHU D
RUHQWAQ QXWIARQDOFRQWRBN P «GIFRV R DSR\ R SLRIHVIRQDO

o  &UHHQFLDV HULIQHDV\ GHVQIRWP DFLLQ
([ DAMQ P MRV IHDHRQDGRY FRQ GIHWV S«UWEGED GH SHWR \ DIP HOWHPQ TXH SXHGHQ GLIEXORU @
DGRSHuQ GH FRQGXRIV VDXXGDEGN\ VRWMQLEGV

e 5HVWIHQFLD DOFDP EIR
0 RGLIEDUKEEMRY DGTXLUGRY GXWDQWM D* RV LHTXIHH HMXH] R FRQWIQAD\ FRP SURP MR ® TXH SXHGH
UHSUHMVHQUUXQD GLLLEX®EG LP SRWBQM SDUD P XAKDV SHWVRQDV



7$%%48-602

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

e $O1QDQ DUHVM WP D XVIMG FRP SUHQGHE TXH HOBEDTXIMP R FRQWYM\ H XQ LP SRUBQWM SUIREGP D
GH VDG SYEMD GHEIGR D @V FRQVHFXHQADV TXH SWRYRFD HQ @ VDG GH @V SHOVRQDV\ GH @
FRP XQIGDG

e SHRORAHE TXH HO FROXPR GH WEDRR \ ® H SRVMHAuQ DO KXPR DP EIHQEO DHREQ
I QULFEDWYDP HQWM @ FDAGEDG GH YIGD\ DXP HQWQ HOUHVIR GH HQIHIP HGDGHV\ P XHUM SUHP DW(LD

e $SWHQGHE D IGHOWIFDU ®V SUQASDBN UHVIRV DVRADGRYV DOFRQUXP R GH VBEDFR  LOFO\ HQGR
HQIHP HGDGHV LHVSLLDRUDY FDUERYDVEX@UHV \ GMAQURY WERV GH FEQRHU $GHP £V FRP SIHQGHE
FUP R @ QIFRWOD JHQHD GHSHQGHQAD I'MIFD\ SMFRQJIFD GULIFX®QGR HODEDQGRQR GHOKEEMR GH
IXP DU

e 7DP El«Q FRORFHE ®V IDARUHV VRADBN FXOXWDBN 1DP LIDUHV \ HP RARQDBN TXH LQIO\ HQ HQ HO
QAR \ P DQMQANQ GHOMBEDTXMP R HOWMQGIHQGR TXH HOFRQUXP R GH VBEDFR SXHGH HWEU
UHDARQDGR FRQ @ SUHMQ VRADOHIHAY @ LQI XHQAD GHCHQRUOR \ RWRV | DRRUHYV SMERPJILFRV

e &RP SUHQGHE @ [P SRUEQAD GH @ SUHYHQAUQ GHOWEDTXIVP R\ GH @ SURP RAUQ GH DP ELHOMV
CEWHV GH KXP R FRP R HVADWMIIDV 1XQGDP HQE®BN SDID SIRMIHU @ VDXG GH @ SREGAWQ \
GWP IOXIUGRY UHVIRV DVRADGRY DAFRQUXP R GHVBEDFR

e $VP MP R DSUHQGHE HVADMIIDV EEMIEDV GH FRP XQIFDARQ \ HGXFDAPQ HQ VDG RUHQEGDV D
SUHYHQU HOFRQUXP R GH BEDFR IRP HQWU HO DXVRFXIGDGR \ DSR\ DU SIRFHVRV GH FHVDApQ
VIEETXLFD GHQAR GH @ FRP XQIGDG

e )IQD® HOM HRQRAHE HOP SRUBQW LROGHOYRQUUR FRP XQMIUR HQ @ HGXFDANQ RUHQBAUQ
\ DFRP SD*DP HQR GH SHURQDV IXP DGRV SWRP RYHQGR HWEBV GH YIGD DOXGDEGN \

I RUBGHHQGR DFFRQHV SUHYHQWYDV HQ EHQHI LEIR GH VRGD @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DV

e (OWEDTXMP R HV XQ P SRUBQM SWREGP D GH VDXG SYEMD GHEIGR D @V HQYIHWP HGDGHV \
FRP STFDARQHV TXH SLRYRFD HQ @V SHWRQDV\ FRP XQIGDGHV

e (OFRQUXPR GH WBEDFRR \ ® H SRVApQ DOKXP R DP EIHQWO DIHAEQ @ VDXG LHVSIWDWRUD
FDUERYDVEX@U\ DXP HQUBQ HOUHVI R GH GHVDULR@UGMAQRY WERVY GH FEQRHU

e /D QERWOD HV XQD VXWEQAD DGPAYD TXH JHQHUD GHSHQGHQAD I'MIFD\ SMERPJIFD GLIFEXOBQGR HO
DEDQGRQR GHKEEIMR GH IXP DU

e (OWEDTXMP R QR VRR SHMGIED D @V SHURQDV IXP DGRV MQR WP ElQ D TXIHOHV HEQ
H SXHWRV DOKXP R GHOBEDFR GH P DQHD SDVYD

o ([ MMQ GLYHURV IDRRUHV TXH IQI O\ HQ HQ HOQIAR \ P DQWQRNQ GHOFRQUXP R GH WWEDFR FRP R @
SUHMpQ VRADOHCHQRUGR 1 DP LIDU | DRRUHV FXGXWDBN HP RARQDBN\ SMERPJILFRV

e /D SIHYHQAUQ GHOWEDTXMWP R\ @ SWRP RApQ GH DP EIHQWV @ELHV GH KXP R VRQ IXQGDP HOWGNV
SDWD SIRMIHUD \VDOG\ P HRWDU® FDXEDG GH YIGD GH @ SREQAQ

e /D HGXFDANQ HQ VDXG SHWP M DXP HQWU @ FRQAHQAD VREWH ®V UHVIRV GHOWBEDTXIMP R \
IRP HQEBUFRQGXPVBV GH DXVRFXIGDGR\ HVMRV GH YIGD VDXXGDE®NV



e /DV HADWIIDV GH FRP XQEDAMQ \ DSRIR FRP XQMIUR SXHGHQ IDYRUIHAHU @ SUHYHQALQ GHO
FRQUXP R\ DSR\ DURV SURFHVRV GH FHVDAPQ BEE TXIFD

e (OYROQWUR FRP XQMIUR FXP S®I XQ LROIP SRUBQM HQ @ SLRP RANQ GH KEELMRV \DOGDEGN O
HOWHID GH IQI RUP DA Q SUHYHQWYD\ HODFRP STF DP [HQWR GH SHWRQDV [XP DGRV

e (OWDEDR FRP XQMIUR IRUDGFH ® SWHYHQAPQ GHO WEDTXMP R \ FRQMEX\H D JHQHUDU
FRP XQIGDGHVP £VVDXGDE®NV\ CELHVGHKXP R

e 4 X<« DSUHQGHLEV DO LOD@ DUHWH WP D"

$Q1QDT DUHM FDS W® VHLEV FDSD] GH

e &RP SUIHQGHU HOWEDTXMP R FRP R XQ SUREGP D GH VDG SYETD \ HRQRAHU VX [P SDRR HQ @
VDOG LQGLYIGXDOI DP LIDU\ FRP XQMBUD

e -GHOWIFDU ®V SUQASDBN UHVIRV DVRADGRY DOFRQUXP R GH VBEDFR \ D @ H SRVFANQ DOKXP R
DP EIHQWOLOFON HQGR HQIHUP HGDGHY UHVSILDRUDY FDUGRYDVEX@UHY\ RQFRQUILFDV

e SHRORAHU®V IDARUHV VRADBN FXOXWDEBN\ SVFRQUILERY TXH LQIO\ HQ HQ HAQIAR\ P DQWQANQ GHO
FRQUXP R GH\BEDFR

e &RP SUHQGHU @ P SRUBQAD GH @ SUHYHQAUQ GHOVBEDTXIVP R\ GH @ SWRP RANQ GH DP EIHOWMV
CEWHVGHKXP R SDD SIRWMIHU® VDG GH @ SREQAUQ

o -GHQMIFDU HVADMIIDV GH DXWRFXIGDGR \ HWWRV GH YIGD VDXXGDE®N RUHQMEGRV D SUHYHQU HO
FRQUXP R GH\BEDFR

e $STDUKHULDP HQMV EEVIFDV GH FRP XQIFDAUQ\ HGXFDARQ HQ VDXG SDUD SURP RYHU® SUHYHQARQ
\ DSR\ DUSURAHVRV GH FHVDALQ VBEE T XIFD

e 5HARQRAHU HOLROGHOYROQWUR FRP XQMIUR HQ @ HGXFDANQ RUHQWAMQ\ DFRP SCF DP IHQR GH

SHYWRQDV I XP DGRUDV GHQAR GH @ FRP XQIGDG
e 9DRWDU D [P SRUBQAD GHOWDEDR FRP XQMIUR HQ @ SLRP RAPQ GH KEEMRV VDOXGDEGN \ HQ @

SWHYHOAMQ GHOREDTXIWP R

SHVXP HQ GHOMP D

(OWBEDTXMWP R HV XQD HQYHWP HGDG R{QED \
DGLEWYD FDXVDGD SUQASD® HQM SRUHOFRQUXP R
GH SURGXRRY GHUYDGRV GHOBEDFR TXH FROAHQHQ
QEFRWD

$PXDP HOM FROMIM\ H XQR GH ®V SUQASDBNV
SWREGP DV GH \DXXG SYEMD D QYHO P XQGIDO
GHEIGR D @ JWDQ FDQMGEDG GH HQUHP HGDGHV \

P XHIMV SUHP DDV TXH SURYRFD FDGD D* R

6X IPSDAR QR \RR DIHAD® D @V SHURQDV
IXPDGRUV MQR WPEWQ D VXV IDP LDV
FRP XQIGDGHV \ MMMP DV GH \DOG  JHQHIDQGR
FRQVHRXHQADV VDQMIUDV VRADGBN \ HARQUP LFDV
GHJIWDQP DIQWG



QOKXP R GHOWEDAR FRQWHOH P LBV GH VXWMBQADY TX P IFDV P XRKDV GH H@V W[ IFDV\ FDQRHUIHQDV
(QWH HBRV VXMBQADY WH HORPXHOWDQ @ QIFRWOD HOP RQU[ LIGR GH FDLERQR HODOXMEQ \ GLYHURV
FRP SXHWRVTX P LIFRV TXH CD3? DQ SIRIUHYDP HOWM pLI DORV\ WINGRV GHORXHLER

/ D QFRWD HY @ SUQASDOWHVSROVDE®! GH @ GHSHQGHQAD \ D TXH DFWD VREWH HOMMMP D QHWIVRWR
AHOWDCELRGXAHQGR VHOVDHRQHV P RP HQEQHDY GH SORHU LHDMIHPQ R DOMR GHOHVWCY

6LQ HP EDUIR HWID GHSHQGHQAD | IFD\ SVIFRQJLED SURYRFD TXH P XFKDV SHWVRQDV FROWQYHQ | XP DQGR
D SHVDUGH FRQRFHU®V GD* RV DVRADGRV DOBEDFR ( GFRQVXP R GH IJEDFR DI HAVD SLEPWFDP HQWM D VRGRV

GRVMMWMP DV GHARUDQMWP R

( Q HOWWWHP D LHVSLLDVIRUR

$XP HO® HOUHVIR GH GHVDUR@U HQHWP HGDGHV FRP R ELRQTXIWY RUQIFD HIMHP D SX® RQDU \
HQIHUP HGDG SX® RQDU REWXPWYD FUQIFD (32 & DGHP £V GH IDYRUIHAHU LQHFARQHY UHVSILDRUDV \
GM\P LQXIU® FDSDAGDG SX® RQDU

( Q HOWWHP D FDUGLIRYDVFXM@U

( OREDTXIWP R | DYRUIHFH HOHQGXUWHAP IHOWR \ HMAHKDP IHQWR GH @V DUMUDV DXP HQWQGR HOUHVIR GH
KISHUMMuQ DUMUDOLQ DUR DIXCR DCP IRFDUWER )\ DAFRGHQWMY FHUIHELRYDVEXOUHYV

$MP WP R H MM XQD HVWWHRKD LHDANQ HOWH HOFRQVXP R GH VREDFR \  HOGHVDUR@R GH GYHURV WERV
GHFEQRHU HVSHAD® HOW FEQRHUGH SX® pQ ERFD JDUIDOW OUQIH HWuIDIR\ YHWD

8 QR GH ®V DVSHRRV P £V SUHRFXSDQWV GHOBEDTXIVP R HV TXH QR VR® SHUMGIFD D TXIHQHY FRQUXP HQ
VBEDFR GLLHAVZP HQM MOR VP EL«Q D TXIHOHV IQKDDQ KXP R GH P DQHWD LQYROQWBUD

( CmP DGR KXP R GH VHIXQGD P DQR FRQWHQH VXWEQADV W( LDV TXH DIHAEQ D @V SHVRQDV H SXHWIV
HVSHAD® HQM D Qi RV Q2 DV HP EDUD] DGDV DGXGRVP D\ RUHV\ SHURQDV FRQ HQIHIP HGDGHY R QIFDV

/D H SRMANQ SDMYD DOKXP R DXP HOW HOUHVIR GH IQHAARQHV UHVSILDWRUDY FUMV DWP £WHDV
HQHWP HGDGHY FDUWGERYDVEXOUHV\  SLREGP DV HQ HOGHVDULR@R LOQI DQWO ( Q HOFDWVR GH @V HP EDUD] DGDV
HOREDT XIWP R SXHGH SLIRYRFDUFRP STDAROQHY GXWDQW HOHP EDUD) R SDUR SUHP DW(LR\ EDVR SHVR DO

QDAHU



( OIQIFAR GHOFRQUXP R GH VBEDFR VXH®I RFXULU GXUDQW @ DGROMAHOAD R MYHQMG HESD HQ @ TXH
H MMQ P YGASGN | DRRUHY TXH SXHGHQ LI XLUHQ @ GHAMuQ GH FRP HQJ DUD IXP DU ( QAH HWRV | DRRUHV
GHWEFDQ @ SUHMUQ GH JUIXKSR @ LQIGXHQAD GH DP MEIGHV R 1DP LIDUHV IXP DGRUIHV @ SXETAGDG HO
GHVHR GH DFHSWBANQ VRADO @ FXURMGDG \ @ DVRADANQ HUUQHD GHOVBEDFR FRQ IQGHSHQGHQAD R
FRQAROHP RARQDO $GHP £V | DARUHY SVFRPULFRV FRP R HOHVMV @ DOMHGDG @ ED\D DXVRHWAP D R
SWREGP DV HP RARQDBN \BP El«Q SXHGHQ IDYRUHHU HOFRQUXP R \  GLLIFXOBU SRAMURLP HOWM HO
DEDQGRQR GHOKEEIR

/ D GHSHQGHQAD D @ QIFRWOD KDFH TXH GHBUGH IXP DUVHD XQ SURFHVR FRP SBIR &XDQGR XQD SHIWRQD
QMW DEDQGRQDU HO FRQUXP R SXHGHQ DSDUHAHU VORP DV GH DEWQHQAD FRP R IUUMIELIGDG
DOVHGDG FDP EIRV GH £QP R GLLIFXOEG SDWD FROFHOWDUH IQVRP QIR \  DXP HQWR GHODSHWR ( \WRV
VORP DV SXHGHQ JHQHDU LHDGDV HVSHAD® HOM WL QR H MM DSR\R DGHFXDGR 3RU HWD WD pQ

P XAKDV SHWRQDV LHT XIHIHQ YDURV LQWQRY DOWA GH BJ UDUDEDQGRQDUHOMEDAR GH P DOHLD GH QYD

$ SHVDUGH @V GLIEX®EGHY GHBUGH | XP DUSURGXFH [P SRUBQWY EHQH ARV SDUD @ VDX(G GHVGH HVESDV
P X\ WP SLIDQDV $ @V SRFDV KRWDV GIVP LOX\ HQ BV QLYHBN GH P RQU[ IGR GH FDUERQR HQ @ VDQILH \
P HRWD @ R] LJHQDANQ GHORWDQMWP R (Q VP DQDV \ P HVHV P HRWD @ ALFXOANQ VDQIXOHD \ @
IXQAPQ UHVSULDRUD GIWP IOX\HQGR @ VRV \ @ VHQWDARQ GH IDMD $ @UR SOIR HOUHVIR GH
HQIHUP HGDGHV FDUEIRYDVEX@UHY UHVSILDRUDV\ FEQRHUGWP LOX\ H FROVMGHDEGP HQM DXP HQBQGR @
HVSHUDQ] D\ FDAGDG GH YIGD

/ D SUHYHQAQ GHOMEDTXIVP R HV 1XQGDP HQBOSDLD SLRWI HU® VDXG GH @ SREOANQ / DV HVADWI DV
SUHYHQWYDV LOFO\ HQ @ HGXFDARQ HQ VDG @ SLRP RANQ GH HMRY GH YIGD VDXGDEBN @ JHQHWDAQ
GH HVSDARV CELHV GH KXP R\ HOIRUBGHP IHQR GH KDELGEDGHY SHUWRQDGBN SDUD VMWL @ SUHVHQ
VRADO\ \RP DU GHAMRQHV \DXGDE®N 7DP El«Q HV 1P SRUEQM |RP HQBU DPAYIGDGHY UHRUHDWYDV
GHSRUMYDV\ FRP XQMBUDV TXH SURP XHYDQ HOEIHQHWEUI VIFR \ HP RARQDO HVSHAD® HOM HQ QB RV\
DGROMHOWMY

/ DV SRONFDV SYETFDV FXP SBIQ XQ URCFDYH HQ HOFRQWROGHOREDTXIVP R / DV ®) HV GH DP ELHQMV GELHV
GH KXP R @V UAVWMFARQHV D @ SXEQAGDG GHOWBEDFR HODXP HQR GH P SXHWRV\ @V DGYHIMQADV
VDQMBUDV HQ ®V HQYDVHV KDQ GHP RWADGR VHU P HGIGDV HHPWYDV SDID GIWP IQXIU HO FRQUXP R
$MP VWP R ®V SWRIWDP DV GH FHVDAPQ BEETXIFD HQAHIDQ DSR\R SURIHVIRQDO\  KHUDP IHQMV SDLD
D\XGDU D @V SHUWRQDV D GHBU GH IXP DU P HGIDQM FRQVHWUD DFRP SD* DP IHQWR \  WDVEP IHQRV
HVSHETLERV FXDQGR VRQ QHRHVDURY

( Q HVIM FRQM VR HOADEDNR FRP XQUMEUR DGT XIHH XQD JUDQ IHBIYDQAD / RV YRXQBURY FRP XQMBURV\
HTXISRV GH VDOG SXHGHQ GHVDUR@U DPAYIGDGHV HGXFDWDV FDP SDP DV SUHYHQAYDV \VB@BLHV \
HVSDARV GH DSR\ R SDUD SHWRQDV IXP DGRUDV\ VXV IDP LIV $ WDY«V GH @ FRP XQIFDApQ FHUFDQD\ @
HGXFDAQ HQ VDG HV SRVE®! | RUBGFHUHODXVRFXIGDGR DXP HQBU® FRQAHQAD VREWH ®V GIF RV GHO
VDEDFR\ SURP RYHUDP ELHQWMVP £V \DXGDEGN

) LOD® HOW DERUEDUHOBEDTXIVP R GHVGH XQD SHWSHPRYD LOWAILDOIP STFD FRP SUHQGHUTXH GHBUGH
IXP DU QR GHSHQGH ¥QIFDP HQM GH @ YROQEG LQGIYIGXDO MQR \BP El«Q GH IDRRUHV VRADBN
HP RARQDBV\ FRP XQMIURV 3RUHIR @ SUHYHQAUQ HODFRP SD* DP IHQWR \ HO RUBBHP [HQR GH LHGHV
GH DSR\ R VRQ | XQGDP HQW®N SDUD GIVP IQXIU HOFRQUXP R GH BEDFR \ P HRWDU @ VDXXG \  FDAEDG GH
YIGD GH\RGD @ SREDApQ



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

o &KDUDV HGXFDWYDV \ VB@IHY VREWH WBEDTXIVP R UHDQ} DQGR DPWYIGDGHV HGXFDWYDV GIUIIGDV D
GMAQRY JUKSRV GH @ FRP XQIGDG FRQ HOREMMYR GH IQIRUP DUVREWH TX« HV HOBEDTXMP R @V
FROWHFXHQADV GHOFRQUXP R GH VBEDFR ®V UHVIRV DVRADGRY DOKXP R GH VHIXQGD P DQR ®V
EHQHIARY GH GHWU GH IXP DU\ @V HVADWUILDV GH SWHYHQAPQ \ FHVDApQ VBEETXIED (BV
DRAYGDGHV SXHGHQ GHVDULR@UWH HQ FRBULRY MQUV GH YHAQRV FHOWRV FRP XQMIURY LIBMDV \
IHUDV GH VDG | DYRUHAHQGR @ HGXFDAPQ HQ VDG @ SUHYHOAPQ GHOFRQUXP R GH \BEDFR \ @
SWRP RAPQ GH HWRV GH YIGD VDXGDE®N GHOWR GH @ FRP XQIGDG

e 3WRP RYHUDP ELHQMV CELHV GHKXP R P HGIDOW @ IQAWBOANQ GH VH DRWDV @ GUXMpQ GH P DWAUIDO
IQRWP DAYR ® UHDT DApQ GH DPRMGDGHY FRP XQUMBUDV GH VHOMELD) DAMQ \ @ SWRP RApPQ GHO
UHVSHR SRUHVSDARY QEUHV GHVBEDFR ( CREMMYR GH HWV DRAYIGDGHV HV SURWI HUD VDXG GH VRGD
@ FRP XQIGDG HVSHAD® HOW GH Qi RV Q& DV DGXGORV P D\ RUHV\ SHURQDV H SXHWIV DOKXP R GH
VHIXQGDP DQR 1 DYRUHAHQGR HQRUQRV P £VVDXXGDEBN\ VHIXURV SDLD @ SREGANQ

e 5HDQ DUVB@IHY GH SUHYHQARQ GHOVBEDTXIVP R HQ HVFXHDV P HGIDQWM LOWUYHQRRQHY HGXFDWYDV
GUWIGDV D QERV Q2 DV \ DGROMHAMY FRQ HOSWRSUMWR GH IRUBGHHU IDARUIHY SIRWRRUHV
SWRP RYHUKDELIGDGHV SDUD UHAKD] DUHOFRQUXP R GHVBEDFR |RP HQBUHVAERY GH YIGD VDXXGDE®N \
SUHYHQU HOIQIFR WP SWDQR GHOFRQUXP R ( WV DPAYIGDGHY SXHGHQ LOFXXIU MHIRV GIQEP LFDV
JUKSDBV \  DRIMGDGHV UIHAUHDWYDV TXH IDYRUH FDQ @ SDUARISDAUQ HODSUHQG] DV \ @ WH ®f IpQ
VREUH ®V UHVIRV DVRADGRV DOBEDTXMP R

e 2UWDQJDUJWXSRV GHDSR\R\ HVSDARV GH DFRP STF* DP IHQWR GLUJIGRV D SHWRQDV IXP DGRV TXH
GHVHHQ DEDQGRQDU HOFRQUXP R GH WDEDFR  IDYRUHAHQGR @ P RWYDApPQ HODSR\ R HP RARQDO HO
IOMUDP EIR GH H SHUHQADV \  HOIRUBGHP IHQR GHODXVRFXIGDGR (WEV LQWEQADY SHP IWQ
EUQGDUFRQWQANQ SURP RYHUKEELMRY VDXXGDE®NV\ |RUBBIFHUHOFRP SLRP MR GH @V SHWVRQDV FRQ
HOSURFAHVR GH FHVDAUQ BEE TXLFD

e 5HDQ DU FOP SD* DV IQIRWP DYDYV HQ WHGHV VRADBN \ P HGIRV ®FDBN P HGDQM @ GUXMpQ GH
P HQVDIMV SUHYHQWYRY D WDY«V GH UHGHY VRADBY DIIFKHY [RGMRV DGRV FRP XQMIUDV\ P XDBV
IQRWP DAYRV /RV P HQDMV SXHGHQ HQRFDUH HQ ®V UHVIRV DVRADGRV DOVBEDTXMP R @&V
EHQHIARV GH GHWU GH IXP DU\ @ SWRP RAPQ GH DP EIHQMV VDXXGDEBN \ TEWHV GH KXP R
| DYRUHAHQGR @ HGXFDARQ\ VHOMELT} DApQ GH @ FRP XQIGDG

e 3URP RYHUHWRV GH YIGD VDXGDEGN P HGDQW @ UHDQ DApQ GH FDP LODVIV FRP XQMBUDY \BABIUHV
GHSRUAYRV DPWGDGHV LHRHDWYDV 1DP ICDUHV \  NRUQDGDV GH DPWMGDG I MED ( WV DRWMGDGHV
FROMEX\ HQ D GIWP LOXIUI DARUHV GH UHVIR DVRADGRY DOWEDTXIWP R | RUBGFHUKEEMRY VDXGDEGN
\ P HRWDUHCEIHQHWEUI VER\ P HQYBOGH @ FRP XQIGDG



e ' HVDUR@U W@HY \ HVSDARV HGXFDWYRY RUHQWCGRY D HOVH DU WFQIFDV GH LHDWAPQ P DOHR
HP RARQDO IHVRXAMQ GH FRQ@AWRV \ HWDWIIDV SDWD HQUHOWU @ SUAMpQ VRADO (WRV
KHUDP [HOMV SXHGHQ FRQWIEXIUD GVWP LOXIU | DRARUIHY DVRADGRY DOFRQVXP R GH WEDRR | RUAGHHU
HODXWRFXIGDGR\ SWRP RYHUKDELQEDGHY SHWVRQDB SDUD @ VRP D GH GHAMROHV VDX GDE®NV

e 2 WDQ]DUFDP SI* DV FOP 1DV \ NRUQDGDV FRQP HP RUDWYDV UHDARQDGDV FRQ @ SUHYHQANQ GHO
WEDTXIWP R FRP R DPWMGDGHV HQ HOFRQM VR GHO' D 0 XQGIDO6IQ 7DEDFR IRP HOBQGR @
SDUARSDAQ DARYD GH @ FRP XQIGDG ( WV DRAYGDGHV SHUP IWQ | RUBGFHU® FROAHQAD VREWH &V
GD* RV DVRADGRV DOFRQVXP R GH WEDFR  SURP RYHU HVMRV GH YIGD VDXXGDEGV \ | DYRUIHHU HO
FRP SWRP VR FRP XQUWBUR FRQ @ SUHYHQAUQ GHOBEDTXIVP R\ @ SURP RAPQ GH DP ELHQMY QEUHV GH
KXP R

2 EWEFX@®V SDWD HOFDP ELIR GH FRP SRU/MDP LHQVIR HQ VDX G

e ' HSHQGHQFLD D @ QIFRVIQD
/ D QIFRWOD SLRGXFH DGIFAPQ I'VFD \ SVIFRQULFD GLIFXGBQGR HODEDQGRQR GHOFRQUXP R GH BEDFR
LOFOXVR FXDQGR @ SHWRQD FRORAH VXV UHVIRV SDUD @ VDG

e 6 QVRP DV GHDEWOHQFD
$OQMQUBU GHBU GH 1 XP DUSXHGHQ DSDUHFHUVOQWRP DV FRP R DOMHGDG WWIMBELAGDG HVAKY IQVRP QR
DXP HQWR GHODSHWR \ GLLLEXORG SDUD FROPHQWDUH @& TXH | DYRUHFH LHFD GDV

e 3UHMPQWRADO HQVRUWIR
/ D IQXHQAD GH DP MEGHV |DP IIDUHV R JWXSRV VRAD®YN | XP DGRUIHV SXHGH GLIEXORU @ SIHYHORMQ R

FHVDALQ VBEETXIFD HVSHAD® HOW HQ DGROMAHOMV\ M YHQHV

e 1 RWP D@ DFlpQ GHOFRQVXP R GHVIDEDFR
(Q DAOXQRV FROM VRV FXGXWDBN \ VRADBY IXP DU SXHGH VHU YMR FRP R XQD FRQGXRW KDEWXDOR
DRHSWRCD  GUIEXGRQGR HOFDP EIR GH FRP SRURP IHQWR

e (VWU«V \ SUREOHPDV HPRFLRQDOHYV
0 XFKDV SHWRQDV XW} DQ HOBEDFR FRP R P HFDQIWP R SDUD HQl LHQWBUMVXDARQHY GH VWY DQVHGDG
WIMM] DR SUIREGP DVHP RARQDBN JHQHUDQGR GHSHQGHQAD HP RARQDCDCKEELR

e )DOWD GH LQIRUPDFLUQ \ FRQFLHQFLD

$OXQDV SHWVRQDV GHVFRQRAHQ ®V GI* RV ULHDBNV GHOVBEDTXIVP R R P LQIP [} DQ @V FROHFXHQADV GHO
FRQUXP R\ GH®H SRVApQ DKXP R GHWHIXQGD P DQR

e —QIFIRWP SWDQR GHOFRQVXP R
&XDQGR HOKEEMR FRP IHQ D D HGDGHY WP SWDQDV HOQLYHOGH GHSHQGHQAD VXHBI VWU P DIRU\ HO
DEDQGRQR VH YXHOHP £VGIHO



e 0 IHGR DA WFDWR R WHFD GbV

0 XKDV SHURQDV KDQ IQMQWGR GHWU GH IXP DU
DOMURIP HOM MQ «[M ® TXH SXHGH JHQHDU
GHWP RWYDALQ \ VHOVDAPQ GH LOFDSDAGDG SDUD DEDQGRQDU
HOKEELR

e (VWDWRDSR\ RIDP LODUR VRFDO
/ D DO GH DFRP SD* DP IHQWR P RWYDHApQ\ DSR\ R HP RARQDO
SXHGH GLIEXGBU®V SIRAHVRY GH AFHVDAPQ VEETXIFD

e $FFHWVR Q@P IVIDGR D SLRIWDP DVGHDSR\ R
$OXQDV SHURQDV QR FXHOWQ FRQ DFFHVR RSRUXQR D
SWRIWDP DV GH AHVDAPQ WEETXIED DSRR SMERQJIER R
WDVEP HQR SLRIHVRQDO

e  $VRFIDHFUQ GHOMEDFR FRQ XDV GLDUDV
( OFRQUXP R GH ALJ DUIARY ViXH®! IHDARQDUH FRQ DPAVIGDGHV
FRWGIDQDV FRP R GHVSX«V GH FRP HU UHXQRQHV VRADBN R
P RP HQRV GH GHVADQ\R GlLIEXGQGR P RGUIFDUHCKEEDMR

e ' HMQIRWP DFuQ\ FUHHQFLDV HUQHDV
$OXQDV SHURQDV AHHQ TXH IXP DU SRFRV AJDWERY QR
SWIRGXAH G3* R R TXH GHBU GH | XP DU DEWKSWIP HOM SXHGH
VHUSHMGHDGSDLD VDX G

e ) DRAVRWHVHFRQUP LFRV\ SXEQAVIDURY

/ D GIVSRQELIGDG GH SLIRGXRARY GH VBEDFR \ @ LQIOXHQAD GH
AHWRY P HQVDWV VRADBY R SXECAVBURY SXHGHQ | DYRUIHFHUHO
QAR P DOMQANQ GHIRRQVXP R

e YDNDP RAYDFQ SDUWD HOFDP ELR

(Q DOXQRV FDVRV @V SHIWRQDV QR SHUAEHQ HOWEDTXIVP R
FRP R XQ SWREGP D SURUMIUR HVSHAD® HOWA FXDQGR DV/Q
QR SUHVHQEQ VOWRP DV R HQY HUP HGDGHV DVRADGDV
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU® GIDUHD FRP R XQD DOMUDANQ GHOWMP D GLJHAYR\ FRP SUHQGHUVX [P SDRR HQ @ \DOG
IOGLYIGXDO FRP XQUBUD

5HARQRAHU @V SUQASDBN FDXVDV GH @ GIDUHD  LOFO\ HQGR IQIHFARQHY SRU YLKV EDRMUDV
SDIEVMRV DIP HQWRV FRQWP LQDGRV\ RWRV | DRVRUHV DVRADGRV

-CHOWIEDU®V MIQRV\ VOWRP DV P £V I IHFXHQMV GH @ GIDUHD\ UIHFRQRAHUMH DBV GH DDWP D TXH
LHTXIHUHQ DIMQALQ P «GIED RSRUMQD

&RP SUHQGHU@V SRVEGN FRP STFDARQHV DVRADGDV D @ GIDUHD HVSHAD® HOW @ GHVKIGIDWAHQ\
VXV FRQVHRXHQADV HQ JUXSRV YX@HWDE®N

5HARQRAHU @ [P SRUBQAD GH @V P HGIGDV GH SWHYHQANQ WHDFRQDGDV FRQ KLIIHQH SHURQDO
P DQISX@ANQ VHIXUD GHDIP HQRV\ FRQUXP R GH DI XD SRVIE®!

&RP SUHQGHU @ [P SRUBQAD GHOWDWEP IHQR RSRUMOQR \ GH @V P HAGDV GH DXWRFXIGDGR SDUD
SIHYHQURRP STFDARQHY
5 HFRORFHUHOURCGHOYRAIQWIUR FRP XQIMUR HQ @ HGXFDAUQ VDQMWRUD SIHYHOAPQ\ SURP RANQ GH

FRQGXPVBV VDXGDE®N IHDARQDGDV FRQ HQY HUP HGDGHV J DVARIOWMVAQDBN
$STDU HMADWUILDV EEMFDV GH FRP XQIFDARQ \  HGXFDAPQ HQ VDXXG SDWD SWRP RYHU P HGIGDV

SUHYHOWYDV\ | RUBGFHUHCDXVREXIGDCR GHQWR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/ D GIDUHD HV XQD DOMUDAQ GHOVMMP D GLIHVAYR FDUDRMU] DGD SRUHODXP HQR HQ @ | UHRXHQAD
GH @V GHSRVFARQHV\ FDP EIRVHQ VX FROMMMQAD JHOHD® HQM P £V OTXIGDV
/ D GIDUHD SXHGH VHU FDXVDGD SRU YILKV EDRMUDV SDIEVVRY DIP HQRV FRQWP IQDGRV DUXD QR

VHIXWD\ RWDV FRQGIARQHY UHDARQDGDV FRQ HOMMP D GLIHWYR

/ D WDQWP IMpQ GH P XFKDV HQIHIP HGDGHV GIDUHIFDV RFXUH SRU FRQUXP R GH DIXD R DIP HORV
FRQWP LODGRV\ SRUGH LAHQADV HQ @V P HGIGDV GH KLI IHQH

(QAH ®V VORP DV P £V IUHHFXHOMY VH HOFXHOWDQ GHSRVMARQHY OTXIGDV |UHHRXHOMY GR®U
DEGRP I[QDOQEXVHDV YUP MRV\ P DBMBUJIHQHLDO

8 QD GH @V SUQASDBN FRP STFDARQHV GH @ GIDUHD HV @ GHVKIGUIDWARQ HVSHAD® HOM HQ Q2 RV
DGXORVP D\ RUHV\ SHURQDV FRQ HQIHWP HGDGHY AU QIFDV

/ RV MIQRV GH GHVKIGIDBANQ SXHGHQ LQFXLUVHG QMWD VHTXHGDG GH ERFD GMWP LOXARQ GH @
FDQWEDG GH RUQD FDQVDQAR\ P DUHRV

/ DV P HGLGDV SUHYHQWYDV LOFO\ HQ @YDGR | LHFXHQM GH P DQRV FRQUXP R GH DIXD SRBE®! KLILHQH
GHDIP HQWRV\ DGHFXDGD P DQISX@ANQ\ FRQVHIYDARQ GH &V DIP HQRV

/ D FRQUX®OD P «GLIFD RSRUXQD HV [P SRUBQWM |LHOW D VOWRP DV JIDYHV R SHMMOMY \ DOM @
SUHVHQAD GHWJIQRV GH DDWP D

/ D HGXFDARQ HQ VDG \ HOADEDR FRP XQUMBUR FXP SBIQ XQ UROIP SRUBOW HQ @ SUHYHQANQ GH
HQIHWP HGDGHV J DVARIOMMODBN\ SURP RAQ GHODXVRFXIGDGR

(OYROQMEUR FRP XQMIUR SXHGH FRQMEXWU P HGIDQM DRAMGDGHY HGXFDWDV SWRP RAMQ GH

P HAGDV KL L« QIFDV  RUHQUIAPQ SUHYHQWYD GHQWR GH @ FRP XQIGDG



e 4 X« DSUHQGHLEV DA LOD@ DUHWH WP D"

$A10DQ DUHWWM FDS WM@& VHLEV FDSD] GH

e &RP SUIHQGHUTX« HV® GIDUHD\ UHFRQRAHUVX [P SDRAR HQ @ VDOXG LQGIVIGXDO, FRP XQMIUD

o -GHQNIFDUDV SUQASDBN FDX\VDV DVRADGDV D @ DSDUANQ GH GIDUHD\ &V I DRRUHV TXH DXP HOWQ HO
UHVIR GH SUVHOWBUD

e SHRQRAHUGVMIQRV\ VORP DV P £V IIHEXHOMY\ @V VM DBV GH DOWP D TXH UHTXIHHQ DWQALQ
P «GIFD RSRUXQD

e &RP SIHQGHU @ P SRUBQAD GH @ SIHYHOANQ P HGDOW P HGIGDV GH KLIIHQH SHURQDO FRQUXP R
VHIXUR GHDIXD\ DGHFXDGD P DQISX@ANQ GHDIP HORY

o -GHONIFDUDV SUQASDBN FRP STFDARQHY DVRADGDV D @ GIDUHD HVSHAD® HOW @ GHVKIGUDWAHQ

e SHRQRAHU @ P SRUBQAD GHO WDVIP IHQR RSRUXQR \  GHO DXVRFXIGDGR SDWD  SUHYHQW
FRP STFDARQHV

o $STDU HVADMIIDV EEVMIFEDV GH HGXFDAPQ \ FRP XQIEDAPQ HQ VDOG SDWD SWRP RYHU FRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

o  5HRORAHUHOROGHOYRXQWUR FRP XQMIUR HQ @ HGXFDAMQ VDQMIUD SUHYHQARQ\ SURP RAMQ GH
KEELMRV VDXGDE®N IHDARQDGRY FRQ HQIHUP HGDGHV I DVARIOWMAQDBN

SHVXP HQ GHOMP D

/ D GIDULHD HV XQD DOMUDANQ CGHOMMMP D GLJHWAYR FDIUDRWUL DGD SRU XQ DXP HOWR HQ @ | UHFXHQAD GH

@V GHSRVMHARQHV \ XQ FDP EIR HQ VX FROWWQAD SUHVHQWQGRVH JHOHD® HQM FRP R GHSRVFARQHV
OTXIGDVR WP LOTXIGDV

$XQTXH SXHGH SDUHFHUXQD DIHFAQ FRP ¥Q\ GH FRUM GXWDANQ FROWIM H XQ [P SRUBQM SLREGP D
GH \DOG SYEMD GHEIGR D TXH SXHGH DHABU D SHURQDV GH \RGDV @V HGDGHV \  JHQHDU
FRP STFDARQHV JWDYHV HVSHAD® HQM HQ QE RV SHTXHERV DGXGRV P DIRUHV | SHURQDV FRQ
HQIHUP HGDGHV Rt QEEDV R IMMP DVIQP XQRQJILFRV GHEIMEIGRY

/ DV HQHWP HGDGHV GIDUHFDV LHSUHVHQUBQ XQD GH @V FDXVDV P £V I UHFXHQWMY GH FRQVX@D P «GIFD\  HQ
P XFKRV SDVHV FRQWQYDQ MHQGR XQD FDXVD [P SRUBQWM GH HQHWP HGDG\ P RUBIGDG HVSHAD® HOWM

FXDQGR VH DVRADQ D FRQGIARQHY GH IFHQMV GH KLILHQH VDQHDP HQWR\ DFFHVR D DIXD SRVEE®!

6X [P SDAR QR VR® DIHAD @ VDXXG | MIFD GH @V SHIRQDV MQR VP El«Q HOEIHQHWBU I DP 1IDU VRADO,
HARQUP IR

/ D GIDUHD SXHGH VHU FDXVDGD SRUGLYHURV IDRRUHV ( QAH @V FDXVDV P £V 1UHRXHQWY VH HQFXHQWDQ

OV LY HFARQHV SLRGXAGDV SRUYILKY EDRMUDV\ SDIEVMRV / RV YILXV FRP R LRMBYLLXV\ QRIRYILKV \RQ
FDXVDV FRP XQHV GH GIDULHD HVSHAD® HOW HQ Qi RV

/ DV EDAMUDV SXHGHQ LQI UHVDUDORWDQMWP R D WY« GHOFRQUXP R GH DIP HQWRV R DI XD FRQMEP LQDGD
P IHQADV TXH DOXQRV SDLEVMRY SXHGHQ SURGXAULQ HFARQHY LOWMAQDBN SURBRQI DGDV



$GHP £V GH OV IQHFARQHY H MMQ RWDV FDXVDV TXH SXHGHQ SLRYRFDU GIDUHD FRP R LQURGLDQADY
DIP HQEUDV XVR GH AHWRYV P HGFDP HQRV — HVSHAD® HQM DOMEWWERV  HQIHWP HGDGHV
IO @P DRUDV IOMAQDBN HWV\ RWDV DEMUDARQHY GLI HRYDV

/ D LGHQMIFDAQ GH @ FDXVD HV 1P SRUBQW SDD RUHQWBUDGHRXDGDP HQM HOADVP HQR

/ D WDQWP IMuQ GH P XFKDV HQIHUP HGDGHV GIDUHFDV RFXUH SUQASD® HOM SRU YD [HFDORWDO (R
WIQULED TXH P L[EFLRRUDQMP RV SUHVHMVY HQ @V GHSRVARQHV GH XQD SHWRQD HJIHP D SXHGHQ @1DU
D RWD SHWRQD P HGIDQW HOFRQVXP R GH DIXD FRQWP IQDGD DIP HQRV P DQAISXD@GRV MQ @V P HAIGDV
KLJ L.« QUIFDV DGHRXDGDV R FRQBAR FRQ VXSHULFHY FRQVWEP LODGDV

/ D 1D GH @YDGR GH P DQRV\ @V FRQGIARQHV GH LEHQWV GH VDQHDP IHQWR | DYRUHAHQ @ SURSDUDAPQ
GH HWEV HQI HLP HGDGHV

/RV VORP DV GH ® GIDUHD SXHGHQ YDUDU VHI¥Q ® FDXVD \ @ JWDYHGDG GHO FXDGLR FOQFR

* HOHUD® HOM LOFO(\ HQ GHSRMHARQHY OTXIGDV [LHRXHQWMY GR®U R FUTFRV DEGRP IQDBN QEXVHDV
YuP MRV [IHEWH\ P DBMBUJHQHIDO

$OXQDV SHIRQDV WP El«Q SXHGHQ SUMVHOWUS«EIGD GHADSHWR GHELOGDG\ VHOVDAUQ GH FDQVDQAR

8 QD GH @V FRP STFDARQHV P £V IP SRUBQMV DVRADGDV D @
GDUHD HV @ GH\WKIGIDEAPQ (WB RFXUH FXDQGR HO
RUDQM R SIHGH JWDQGHY FDQWGDGHY GH DIXD \ VDBV
P LOQHWDBN D WDY«V GH @V GHSRVARQHV\ YUP MRV MQ ®JLWDU
UHSRQHUDV DGHRXDGDP HOW

/ D GHVKIGUIDWIAPQ SXHGH SUMVHQBUH FRQ MJQRV FRP R VHG
LIOMD VHTXHGDG GH ERFD GIWP IQXARQ GH @ FDQWEDG GH
RUQD RMAV KXQGIGRV FDODQAR IWMPEIIGDG P DUHRV \
GHELQEDG JHQHDO

IRV QERV SHTXH RV \ ®V DGXORV P DRUHV SUHVHQWEQ
P D\RUUHVIR GH GHVDUR@U GAWKIGIDWHPQ GHEIGR D TXH
VXV RUDQMWP RVMVRQP £V VHME®N D @ S«WEGED GH O XIGRV

(Q MWV JObYHV O GHWKIGIDWHNQ SXHGH SWRGXAU

DOMDARQHY P SRUBQMV HQ HO IXQARQDP HQR GHO
RUDQMP R\ IHTXHUUDWIQAUQ P «GLIFD XWHQM

( OWDWEP IHQR GH @ GIDUHD GHSHQGH GH @ FDXVD \ GH @
JUDYHGDG GH BV VQRP DV 8 QR GH BV REMMYRV SUQASDBV
H HLMIU @ GHWKIGIDWALQ P HGDQM XQD DGHRXDGD
LHSRVAQ GH OTXIGRV



(Q P XAKRV FDWVRV WH LIHRP HQGD DXP HQWU @ LQIHWE GH DIXD \ XW(] DUVRXHARQHY GH UHKKIGIDWALIQ
RUDCSDUD LHSRQHUAT XIGRV\  HBPARQRY SHWEGRV

$GHP £V HV [P SRUBQM P DQMQHUXQD DIP HQWHQ DGHRXDGD VHIYQ @V IHFRP HQGDARQHV P «GIFDV\
HYMBU® DXVRP HGFDARQ

/ D SIHYHQALQ GH @ GIDUHD \H EDVD SUQASD® HOW HQ P HGIGDV GH KLIIHQH\ VDQHDP IHQR ( ODYDGR
[UHPXHQW GH P DQRV FRQ DUXD\ NIERQ HVSHAD® HQW DQWAY GH SUHSDLDUDIP HQRV\ GHVSX«V GH lUDO
EDFR FROMIX\H XQD GH @V P HGIGDV P £V HHPWYDV SDUD GIVP IQXIU HOUHMIR GH HQIHWP HGDGHV

J DVARIOWMAQDBN

$MP MP R FRQUXP U DIXD SRVBE®!I R DIXD SUHYIDP HQM KHWIGD @YDU DGHFXDGDP HOM UKV \
YHUGXUDV FRAQDUFRUHAEP HOWM &V DIP HORV\ P DQWQHU XQD DGHRXDGD FRQVHUYDAUQ GH HARV VRQ
DFARQHV | XQGDP HQWBGN SDLD SIHYHQU® FRQEP LODAPQ\ WDQWP IMpQ GH P IFIRRUIDQIVP RV

/D YDRXQDAMQ VBP El«Q FXP S® XQ LROIP SRUBQOM HQ @ SUHYHQAMQ GH DOXQDV HQHP HGDGHV
GIDUHFDV HVSHAD® HOM HQ Qi RV $OXQDV YDFXQDV SHP IWQ GIWP IQXIU HOUHMVIR GH LQIHFARQHV
HVSHETIEDV\ IHGXAU@V FRP STFDARQHY DVRADGDV

/ D HGXFDAUQ HQ VDXG FXP SGI XQD I XQAMQ I XQGDP HOWCHQ @ SIHYHORMQ\ FRQWROGH HQHWP HGDGHV
GDUHV

QIRWP DUD @V SHUVRQDV \ FRP XQGDGHV VREWH @V P HAIGDV GH KLIIHQH P DQSXOAPQ VHIXW GH
DIP HQRV\ UHFRQRAP IHQR GHMVIQRV GH DDLP D SHP W | RUBGFHUHCDXVRFXIGDGR \ GIWP LOXIUUHVIRY
SDID @ VDG

(Q HWM FRQM VR HOADEDR FRP XQMIUR \ @ SDUAASDARQ GH YRXQUBURY GH VDOXX(G VRQ KHULDP IHQWV
IP SRUBQMV SDLD SLRP RYHUFRQGXPVEV VDOXGDEGN\ | RUBGFHUD SUHYHQAQ

/ RV YREQWURY SXHGHQ FROERWUP HGDOQWA DRWGDGHY HGXFDWYDV FDP SDF DV VDQMBUDV\ GUXMuQ GH
P HAGDV SIHYHOWYDY RUHQGDY D P HRWDU DV FROQGIHRCOHY GH VDG GH @ FRP XQGDG



) LOD® HOWM @ SIHYHOQAPQ \ HOFRQWMROGH @ GIDUHD WHTXIHHQ XQ WDEDVR FROMQWR HOWH SHORQDV
IDP LMDV FRP XQIGDG \ HTXISRV GH VDXG / D DCRSAMQ GH KEEIMRV GH KLIIHOQH DGHRXDGRY HODFRHWR D

DIXD VHIXWD\ @ HGXFDAPQ VDQUVBUD VRQ KHULDP IHQV | XQGDP HQWGBN SDLD GIVP LOXIU® IQAGHQAD GH
HQIHUP HGDGHV J DWMRIQMMODBN\ P HRDU® FDXGDG GH YIGD GH @ SREOAQ

$ PVYLGDGHY GHOWR GH @ FRP XQLGDG

o &KDUDV HGXFDWYDV\ VBGIHY VREWH GIDUHD\ HQIHUP HGDGHV J DWARIQMAMODBN GILLIIGDV D GMAQRY
JUKSRV GH @ FRP XQIGDG FRQ HOREMMYR GH LQIRUP DUVRELH TX« HV @ GIDUHD VXV FDXVDV MIQRV\
VORP DV IDARUHV GH UHVIR P HGIGDV GH SUHYHQARQ \ VH DBV GH DDWP D (\WV DRRMGDGHV
SXHGHQ GHVDUR@UH HQ FRBUIRV MQWV GH YHAQRV FHQWRV FRP XQUEURV LIGMDV \ 1HUDV GH
\VDOG | RUBGHHQGR @ HEXFDALQ VDQUMUD\ HODXVRFXIGDGR

e &DP SI¥ DV GH KUJIHQH\ @YDGR GH P DQRV RUHQWGDV D HOVH DU® WFQIFD FRUHAR GH @YDGR GH
P DQRV HVSHAD® HOW DMV GH P DQISX@U DIP HQRY DMV GH FRP HU\  GHVSX«V GH LU DOEL® R
(WEV DPMMGDGHY D\XGDQ D GWP IOXIU @ WDQWP IMuQ GH HQIHP HGDGHY JDVARIQMMODEN \
| RUBGFHUKEELMRY GH KLIIHQH

e 7D@IHV VREWH P DQSXOANQ VHIXWD GH DIP HQRY RUHQWGRY D HQVH DU SLEPWFDV DGHRXDGDV GH
KUILHOH \ P DQISX@ANQ GH DIP HQRV LQFO\ HQGR @YDGR GH UKV \  YHUEXUDV FRUHAR FRAAPQ \
FRQWUYDALQ GH DIP HQRV

e &DP S DV GH SWRP RApQ GHOFRRQVXP R VHIXWR GH DIXD UHD@ DQGR DRAWGDGHY HGXFDWYDV VREWLH @
[P SRUBQAD GH FRQUXP WU DIXD SRWE® R DIXD SUHVIDP HOW KHMGD \ VREWH P HAGDV SDWD
D& DAHQDUDIXD GH IRWP DWHIXWD

e $PWGDGHV HGXFDWYDV HQ HVEXHDV\ 1DP lIDV GUJIGDV D QB RV QB DV DGROMHQWMV\ 1DP LODV SDWD

SWRP RYHU KEEMRV VDXGDEGN WHDHARQDGRY FRQ KUIHOH SHURQDO DIP HOMWApQ WHIXWD \
SHYHOAUQ GH HQIHP HGDGHV J DVARIOWMWODBNV

e 2 SHIDWRV SLHYHOQWRV \ RUHQWAPQ HQ VDXG FRP XQMUDV GRQGH @V SHWRQDV SXHGDQ LHAEI
RUHQWAPQ VREWH VLI QRV GH GHVKIGUIDWIANQ P HGIGDV GH DXVRFXIGDGR \ FXEQGR DFXGLUD XQ FHQWR
GH\DOG

e 7D@HY VREWH SIHYHQANQ GH GHWKIGIDWAPQ \  DXVREXIGDGR RUHQWCGRY D HOMH DU P HAGDV SDUWD

SUHYHQU @ GHWKIGIDWAPQ @ 1P SRUBQAD GH @ KIGIDWANQ DGHRXDGD \ HOUHARQRAP HQR GH
LJQRVGHDDP D

e &DP S DV IQRWP DWYDV HQ UHGHY VRAD®BNV \ P HGIRV ®FDGNV P HGDOWM UHGHY VRADGN DIIFKHYV
IR@WRV WGERV FRP XQMUDV \ P XWDBNV IQRWP DWRYV IHDARQDCRV FRQ KUIHOH SWHYHOAMQ \
FXIGDGR GH HQ HWP HGDGHV I DVARIQWMMODBN

e )HUDVGHWDAG\ NRUDGDV SIHYHQWYDV FRQ DRWIGDGHY HGXFDWYDY HOWHID GH P DWUDAQI RUP DWYR
\ RUHQWALQ SUHYHWYD VREWH HQI HP HGDGHV J DVARIQWMMDBNV\ P HAGDV GH DXVRFXIGDGR



e ) RUWP DApQ GH WHGHY FRP XQWUDV GH DSR\ R\ HGXFDApQ VDQMUD SDUD SWRP RYHU® SDUAASDAPQ
FRP XQM2UD P HADOW LHGHY YHRQD® RUHQWGDY D | RUBGHFHU® HGXFDAXQ VDQMUD @ GLXMpQ GH
P HG.GDV SIHYHOWYDV\ HCDSR\ R DIDP LMDV HQ VMXDALLQ GH YXOQHDELMEDG

2 EWEFX@®RV SDUWD HOFDP ELIR GHFRP SRUMDP IHQVR HQ VDX G

e ) DOD GHLQIRWP DFIQ\ HGXFDFLLQ HQ VDXG
0 XPKDV SHWRQDV GHVFRQRFHQ @V FDX\DV GH @ GIDUHD @V P HGIGDV SUHYHQWYDV\ @V FRP STFDARQHY
TXH SXHGH SURGXAU HVSHAD® HOW @ GHVKIGIDWANQ

e +£EIVRVGH KL IHOH LODGHFXDGRV
/ D DXVHQAD R IQFRUHAVD SLEPWED GHODYDGR GH P DQRV DMV GH SUHSDUDUDIP HQWRY DQWAV GH FRP HU\
GHVSX«V GH LUDCEL® R DXP HQW HOUHVIR GH HQIHUP HGDGHV J DVARIQWVMODBN

e 0 DQSX@FLUQ LODGHFXDGD GH DIP HQVRV
/ D1DOR GH P HAGDV KL L« QIFDV GXWDQW @ SUHSDUDANQ FROVHWYDHUQ\ D® DRHQDP IHQWR GH DIP HORY
SXHGH | DYRIHFHU® FRQWP LODAPQ\ WDQW IMuQ GH P IRRRUWDQW RV

o &RQVXP RGHDJIXD QRWIXWD
( COFAHVR @P M2GR D DIXD SRWE®I R HOFRQVXP R GH DI XD FRQWIP LQDGD DXP HQW HOUHVIR GH
HQHWP HGDGHY GDUHDV

e ) DFVRWHV HFRQUP LFRV
/ DV @P MPARCQHY HFRQUP LDV SXHCHQ GLLEXORBUHMAAHWR D DIXD VHIXWD SLRGXPRY CH KLIIHOQHN

FRQGLARQHV DGHEXDGDV GH VDQHDP HQWR

e  &RQGLFLRQHV VDQWIDUDV GHI LFLHQVAV
/ D1 DO GH DEDOQWUMGR HIP 1LQDANQ LODGHFXDGED GH IHMMGXRV\ - GHILHHQADY HQ HOVDOQHDP HQWR
DP ELHQVBA DYRUHFHQ @ SURSD DAQ GH HQIHUP HGDGHV J DVARIQWAVAQDGBN



e 'HVLQIRUPBF\ FUHHQFLDV HUUpQHDV

$OXQDV SHIRQDV SXHGHQ P IQIP 1J DU BV VQRP DV R XWIJ DU SLEPWFDV LQDGHRXDGDV TXH UHADVDQ HO
WDVEZP HQR RSRUMQR

e %WMMSHUFHSFLpPQ GH ULHVJR

0 XAKDV SHUWRQDV FRQVGHIDQ @ GIDUHD FRP R XQ SWREGP D P HQRU\ QR UHFRQRFHQ HOUHVIR GH
FRP STDARQHY HVSHAD® HOWM HQ Q2 RV\ DGXGRV P D\ RUHV

e SHWUDVR HQ OD FRQVXOWD P«GLFD
/D DXWP HGFDAHpPQ R HO LHAD\R HQ EXVADU DIMQHMQ P «GFD SXHGHQ DXP HQWU HO UHMIR GH
FRP STGDARHV

e )\DOWD GH WLHPSR

/ DV UIVSROQVDEIMGDGHY |DP MDUHV \ @ERWGN SXHGHQ GLLIEXGRU @ DCRSHPQ GH KEEMRV SUHYHQWYRV \
P HG.GDV GH DXWRFXIGDCGR

e (VFDVR DSR\R IDPLOLDU R FRPXQLWDULR

/D IDOD GH DFRP SCPDP IHQR \ HGXFDANQ GHOAR GHO HQRWR IDP DU SXHGH GUIFXGRU HO
P DQWQIP IHQR GH KEEVRV VDXXGDE®N

e SHVLVWHQFLD DO FDPELR GH KEELWRYV

0 RGLLLFDUSLEPWFDV FRWGDQDY IHDARQDGDV FRQ KLIIHQH SHWRQDO P DQISX@ANQ GH DIP HQRY SXHCH
UHVXGRUGIL ACSDD DOXQDV SHIVRQDV

e 'LILFXOWDG GH DFFHVR D VHUYLFLRYVY GH VDOXG

YOUHDV JHRIEIFDV HFRQUP [FDV R DGP LQMADWYDV SXHGHQ @ IMBUHODAFHVR D RUHQWAHQ VDQMVBUD \
WDVEZP HQR RSRUMQR

e )\DOWD GH FRQWLQXLGDG HQ DFWLYLGDGHYV SUHYHQWLYDYV
/ D DXVHOAD GH FDP SI¥ DV HGXFDWYDV SHUP DOHOWY SXHGH GIWP 1OXIU @ DGRSHUQ \ P DOWIOANQ CGH
FRQGXAIV VDXGDE®N GHOAR GH @ FRP XQIGDG



-5%

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQUOV-Q HARQHY 5HVSILDRUDV $IXGDV 5% \ FRP SUHQGHUVX P SDAR HQ @ VDOXG IQGIYIGXDO
\ FRP XQMEUD

5HARQRAHU @V SUQASDGN FDX\VDV GH @V 5$  LOFO\ HQGR YILXV EDRAMUDV \ | DRRUHV DP EIHQWGN
TXH | DYRUHAHQ VX DSDURAHQ

-GHOWIFDU &V VWQRV \ VQRP DV P £V IUHEXHOWY GH OV LQHFARQHY UHVSILDRUDY DIXGDV \

UHFRQRAHUVHE DBV GH DOWP D TXH UHTXIHUHQ DMQAUQ P «GIFD RSRUMQD

S5HARQRAHU ®V JUXKSRV GH P DIRU UHVIR ILHOM D @V 5$ FRPR Q3RV DGXGRV P D\RUHV

HP EDUD] DGDV\ SHUWRQDV FRQ HQIHWP HGDGHV AU QIFDV

&RP SUHQGHU @ P SRUBQAD GH @V P HAIGDV SWHYHQWYDV SDD GWP IOXIU @ WDQWP IMpQ \

FRP STFDARQHY GH @V 1QI HFARQHV UHVSILDVRUDV DI XGDV

-GHOWILFDU P HGIGDV GH SUHYHQAMQ WHDARQDGDY FRQ KUIHQH UHAVSILDRUD @YDGR GH P DQRV

YDFXQDAPQ\ DXVRFXIGDGR

SHARQRAHU @ [P SRUBQAD GHO GDIQUWER SUHFR] |\ WDWIP IHQR RSRUXQR SDID SUHYHQU
FRP STFDARQHV DVRADGDVD @V-5$

5 HFRQRAHUHOLROGHOYRXQUBUR FRP XQUMBUR HQ @ HGXFDAPQ VDQMBUD SUHYHOAUQ\ SURP RAPQ GH
P HGIGDV GH DXVRFXIGDGR UHDARQDGDV FRQ @V IQI HFARGQHV UHVSILDWRUDY

$STDU HVADMIIDV EEVIFDV GH FRP XQIEEDAPQ \  HGXFDAPQ HQ VDXXG SDWD SLRP RYHU FRQGXRARV
SUHYHQWYDV\ | RUBBFHUHDXVRFXIGDGR GHOWR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/ DV -Q HFARQHV 5HVSILDRUDY $IXGDV 5$ FRUHVSRQGHQ D HIHP HGDGHV TXH DIHREQ @V YDV
UHVSLLDVRUDV\ VXHBIQ SUAVHQWBUH GH IRUP D UHSHOWOD\ GH FRUM GXDARQ

/ DV-5$ SXHGHQ VHUFDXVDGDV SRUYLLXV EDRMUDV\ RWRV P IRIRRUDQMP RV TXH DIHAEQ HOMMMP D
UHVSILDWRUR

( QAH @V [Q HFARQHV UAVSILDRUDV P £V 1 UHRXHQMV VH HQPXHQWDQ HOUHMUDGR FRP ¥ LQIGHQ] D
EURQTXIWY | DUQIMY\ QHXP RQD

/DV 5$ VH WDQWP WQ SUQASDP® HOM P HGIDQWM JRWEBV UHVSILDRUDY H SX®DGDV DO VRVHU
HWRUQXGDUR KDE@U DV FRP R SRUFRQUBFR FRQ VXSHUIFHV FRQUP LQDGDV

/ RVVORP DV P £V [IHEXHOMV LOFO\ HQ 1 IHEWH VRV FRQIHVAIQ QDVDO GRBRUGH JDUIDQW GLIEXGRG
UHVSILDVRUD\ P DBMBUJIHQHLDO

$OXQRV JXSRV SIHHQEQ P D\RU UHVIR GH FRP STFDARQHV HVSHAD® HOM QE RV SHTXH: RV
DGXGRVP D\ RUHV HP EDUD] DGDV\ SHWRQDV FRQ HQIHUP HGDGHV R QIEDV

/ DV i+ DBV GH DOWP D SXHGHQ IQFOXIU GUIFXGEG UHVSILDWRUD [IHEWH SHOMMMOWM GHADIP HQWR
IP SRUBQM\ FDP ELRV HQ HOHWEIGR GH FRQAHQAD

/ DV P HGIGDV SUHYHQWYDV LOFO\ HQ @YDGR | LHRXHQW GH P DQRV KLIIHQH UHVSILDRUD  YHQWDAQ GH
HVSDARV\ YDFXQDAQ VHIYQ LQGIFDAUQ



o/ DFRQUXGIP «GIFD RSRUXQD\ HOADVZP HQR DGHEXDGR D\ XGDQ D SUHYHQIUFRP STFDARQHV
P HRWDU® UHPXSHDARQ
e /D HGXFDANQ HQ VDG \ HOWDEDR FRP XQMIUR FXP SBIQ XQ UROIP SRUBQM HQ @ SUHYHQAPQ \

FROWRGGH OV LQN HFARQHY UHVSLLDVRUDY DI XGDV
e (OYROQEUR FRP XQMIUR SXHGH FRQMEXIU P HGIDQW DPWYIGDGHY HGXFDWYDV SWRP RAMQ GH

P HAGDV SIHYHQWDV\ DSR\ R D @ FRP XQIGDG HQ HORUMGHP IHMR GHIDXVRFXIGDGR

« 4 X« DSUHQGHLEV DO LOD@ DUHW VWP D"

$011QDTY DUHVIM FDS W@ VHEV FDSD] GH

e &RP SUHQGHUT X« VRQ @V-Q HFARQHV 5 HVSILDWRUDV $IXGDV 5$ \ LHFRQRFHUVX P SDRR HQ @ VDG
IOGLYIGXDO FRP XQUBUD

o -GHONIFDUDV SUQASDBN FDX\VDV\ IRWP DV GHWDQWP IMpQ GH@V-5$

o SHRQRAHUGRVWIQRV\ VORP DV P £V ILHRXHQMV\ @V VH DBV GH DOWP D TXH UHTXIHHQ DWIQANQ
P «GIFD RSRUXQD

o GHOWIFDU®RVJWXSRVGHP D\ RUUHVIR GH SUIWVHQWURRP STFDARQHY DVRADGDVD @V-5$

e &RP SUHQGHU @ P SRUBQAD GH @V P HGIGDV SUHYHOWDV FRP R KUJIHQH UHVSILDRUD ®YDGR GH
P DQRV\ YDFXQDAWQ

e S5HRQRAHU @ P SRUBQAD GHOGIDIQUWMEFR SUHFR] \ GHOWDWP IHQR RSRUMQR SDUD SUHYHQU
FRP STFDARQHV

e  $STDU HVADWIIDV EEVIFDV GH HGXFDANQ \  FRP XQIFDAPQ HQ VDXXG SDID SWRP RYHU FRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

e 5HARQRAHUHOLROGHOYROQEUR FRP XQUBUR HQ @ HEXFDAMQ VDQMIUD SUHYHOAHQ\ SURP RANQ GHO
DXVRFXIGDGR UHDFRQDGR FRQ @V 1O HFARQHV UHVSILDVRUDY DI XGDV

SHVXP HQ GHOMP D

/ DV -QHFARQHV 5HVSILDRUDY $IXGDV 5% FRUHVSRQGHQ D XQ JUXSR GH HQYHUP HGDGHV TXH DIHAEQ
GLHHQMY HVAXPMUDV GHOMMP D UHVSILDRUR \ VH FDUDRMU] DQ SRUSUAVHQUBUH GH IRUP D LHSHQWOD\
WIQHUXQD HYRAHQ JHQHD® HQM FRUD ( WV LQI HFARQHV SXHGHQ FRP SLRP HWU@V Y DV UHVSILDVRUDV
VXSHURWIHV FRP R QDU] JDUDQW \ GUQIH R @V YDV UASILDRUDV IQHURHV FRP R ELRQTXIRV \

SX® RQHV

&RQOMIM\ HQ XQR GH ®V SUQASDBN P RWYRV GH FRQUX®ID P «GIFD D QLYHOP XQGIDO\  LHSUMVHQWEQ XQ
IP SRUBQM SLREGP D GH \DXXG SYETFD GHEIGR D VX |UHFXHQAD \ DOUHVIR GH FRP STFDARQHV HQ
GHWLP IQDGRV JUXSRV GH @ SREDANQ

/ DV-5$ DIHAEQ D SHWRQDV GH VRGDV @V HGDGHV MQ HP EDUR ®V Qi RV SHTXH RV DGXGRV P D\ RUHV
HP EDUD] DGDV\ SHWRQDV FRQ HQIHUP HGDGHV FtQIEDV R VWMP DV LOP XQRQUJLFRV GHELDAGRY SUHVHQEQ
P D\ RUUHVIR GH GHVDUR@UFXDGLRV JWDYHV

' XUDQWM AHWEV «SRFDV GHOD? R HVSHAD® HQW HQ HBARQHV 1UDV HCDXP HQWR GH ALFX@AUQ GH YILKV
UHVSILDARURV | DYRUHAH XQ LORIHP HOWR VLI QULLFDAYR GH FDVRV HQ @ FRP XQIGDG



/ DV IQHFARQHY LMVSILDRUDV SXHGHQ VHU FDXVDGDV SRU GIYHURV P IELRRUDQMP RV SUQASD® HOWM
YILKV\ EDRMUDV ( QWH GV YLLKV P £V I LHEXHQMV VH HORXHQWDQ &V YLLKV GH @ IQIOXHY] D UQRYILKV YLLKV
UHVSILDRUR VIOAFIDO. RWRY DI HQMV YLLDBN FDSDAHV GH SURGXAUFXDGLRY UHVSILDRURY

$OXQDV EDAMUDV P El«Q SXHGHQ SLRYRFDUIQI HFARQHY LHVSILDVRUDY HVSHAD® HQM FXDQGR H, MMQ
| DRARUHV GH UHVIR R FRP STEDARQHY VHRXQGDUDV

(QWH @V 5$ P £V IHHRXHAMY VH HOFXHQADQ HOUHMIUDGR FRP ¥Q @ IQIOHQY D 1DUQIMY DP LJGDOAY
ELRQTXIWY\ QHXP RQD $OXQDV DIHAEQ SUQASDE® HAWM @V YDV UHVSLLDRUDY VXSHURUHY P IHQWDV TXH
RWDV FRP SLRP HWQ HVAKXPXUDV P £V SIRIXQGDV GHOMMMP D ULHVSILDWRUR \  SXHGHQ JHOHWDU P D\ RU
JWDYHGDG

/D WDQW MuQ GH @V 5$ RFXUH SUQASD® HOM P HGIDQW JRWEV UHVSILDRUDV H SXODGDV SRU
SHWRQDV QI HABGDV DORVHU HAWRUXGDUR KDE@U ( WV J RWN SXHGHQ LQJ UHVDUDCRU DQIVP R GH RWDV
SHWRQDV D WDY«VGH® QDU] ERFD X RRV $GHP £V @ WDQWP IMpQ SXHGH SUIRGXALVH SRUFRQIEAR FRQ
VXSHUIFHV FRQWP LQDGDV VHIXIGR GHOFRQEBRR FRQ P XFRVDV

/ RV DP EIHQWV FHUDGRV SRFR YHOWDGRV\ FRQ JUDQ FDQOMGDG GH SHWRQDV | DYRUHAHQ @ SLRSDIDAPQ
GHP IFLRRUDQMP RV UHVSILDIRURY

(OKDAQDP HQR @ FRQWP LQDANQ DP EIHQWO HOWBEDTXMP R \ @ H SRVApPQ DOKXP R VBP ElQ
DXP HQWQ HOUHVI R GH GHVDULR@ULQ HFARQHY UHVSLLDWRUDV\ VXV FRP STFDARQHV

/ RVVOQRP DV GH @V-5$ SXHGHQ YDUDUMHIYQ HOP LFLRRUDQMWP R UHVSRQVDE®!\ @ JUDYHGDG GHOPXDGLR
FOER

(QAH @V P DQUHWEARQHV P £V 1UHFXHOMY VH HOPXHQWDQ IHEWH FRQIHWLQ QDVDO VHRUHAUQ QDVDO
GR®RUGH JDUDQW VRV GRRUP XVEXOU GR®RUGH FDEH D FDQVDQAR \ P DBMEIU JHQHDO ( Q DOXQRV

FOVRV WP El«Q SXHGHQ SUHVHQWUH GLIEXORG LHVSILDWRUD GRARUHQ HOSHKR \  DOMUDARQHY GHOHWRIGR
JHOHIDO

8 QD GH @V SUQASDBN SUHRFXSDARQHY LHDARQDGDV FRQ @V 5$ HV @ DSDUFANQ GH FRP STEDARQHY
$OXQDV LY HAARQHV SXHGHQ SLRIUHVDUKDAD QHXP RQDV LQIHFARQHY GH RGR QXMWY R FRP SLRP MR
UHVSILDARUR VHYHR / DV FRP STFDARQHV VRQ P £V I HEXHQMY HQ JUXKSRV YX@HWDE®N\  SXHGHQ UHTXHUU
KRVSMEQ] DAHQ R WDVEP IHQWRV P £VFRP SGIRV



([MMQ VDBV GH DDWP D TXH WHTXIHHQ DWMQANQ P «GIFD
RSRUXQD FRP R GIIFXOEG UHVSIDRUD UHVSILDApPQ ESIGD
FRAWANQ D] XOGD GH @ELRV R SIHO IHEWH SHUMMOW UHAKD] R
GH DIP HQRV R OTXIGRV VRP QRBIQAD H FHVYD \ GHWURWR GHO
HWEGR JHQHDO S5HRQRFHU HWRV MIQRV SHWP MW DRMDU
SUHR] P HOM\ GMP LOXIUUHVIRV

/ D SUHYHQAQ FROWAIX H XQD GH @V SUQASDBN HADWI LDV SDID
GWP LOXIU @ WDQWP IMpQ \ @V FRP STFDARQHY DVRADGDV D @V
5% (QAH OV P HAGDV SUHYHOMDV P £V P SRUBQOMV \H
HQFXHQAD HO@YDGR |UHRXHQW GH P DQRV FRQ DIXD \ MIEpQ
HVSHAD® HOM GHVSX«V GH VRVHU R HWRUDXGDU \  DOWV GH

P DQSX@UDIP HQRV

/ D KLIIHQH UHVSLLDVRUD VBP EL«Q HV 1XQGDP HWOH LOFO\ H FXEUU
ERFD\ QDU} FRQ HODQWELD| R R XQ SD* XH®R GHVHKDE®! DORVHU
R HWRWQXGDU HYMIQGR @ GMSHUMpQ GH VHRHARQHV
UHVSULDRUDV $VP MP R @ YHOWDApPQ GH HVSDARV FHUDGRV
D\ XGD D GWP LOXIU @ FRQFHOWDARQ GH P IRIRRUDQMP RV HQ HO
DP EIHOWM

/ D YDRPXQDAQ UHSUHVHQD XQD KHULDP IHQWM P X\ 1P SRUBQM HQ
@ SWHYHOANQ GH DOXQDV LQHFARQHV UMVSILDRUDY ( Q &KIBI HO
3RRILPD 1DARQDO GH -QP XQIDARQHV IQFO\H  YDFXQDV
RUHQWGDV D GIMWP IQXIUHOUHVIR GH HQIHP HGDGHV UHVSILDVRUDV\

VXV FRP STFDARQHY HVSHAD® HQM HQ JUXSRVGH P D RUUHVIR

0 DOWIQHUKEELMRY VDOXGDEBN VP EL«Q FRQMEX\ H D | RUBGFHUDV
GHHQDV GHO RUDQMP R 8QD DIP HQWFANQ HTXITEWGD
KIGDWAPQ DGHRXDGD DRAMIGDG VD WHIXOU GHVFDQWR

VXIFHQM \  HYWMBUHOFRQUXP R GH VBEDFR D\ XGDQ D P DQWQHUXQ
P HRUHWEIGR GH\VDXG

/ D HGXFDAPQ HQ VDAXG FXP S®I XQ LRCHVHQADCHQ @ SHYHQAUQ\
FRQWROGH @V 58 -QRWP DUD @ FRP XQGDG VREWH P HAGDV
SUIHYHQWYDV HFRQRAP IHQR GH VQRP DV \ FRQUXGD P «GFD
RSRUMXQD SHP W IRUBGHFHU HO DXVRFXIGDGR \  GMWP IQXIU @
SURSDI DApQ GH HQHWP HGDGHV

(OWDEDVR FRP XQMIUR \ @ SDUAASDApQ GH YROQWURV VRQ
KHUDP HOMV P SRUBQWV SDID  SWRP RYHU  FRQGXARV
SUHYHQWYDV \  DSR\ DU DPAMIGDGHV HGXFDAYDV / RV YROQEURY
SXHGHQ FROERWU HQ FDP SI*FDV IQIRWP DAYDV  DPWMGDGHV
FRP XQMIUDV \ SURP RAPQ GH KEEMRV VDOXGDE®BN GHOAR GH @
SRE@APQ



) LOD® HOM @ SWHYHOQRLQ \  HOFRQWROGH @V -Q HFARQHV 5HVSILDVRUDV $IXGEDV HTXIHHQ XQ WDEDR
FROMQR HOWH FRP XQIGDG HTXISRV GH VDG \ DXVRUGDGHV VDQMIUDY ( O RUBGHP IHOWR GH P HAIGDV

SUHYHQWYDV @ HGXFDAUQ VDQMIUD\  HCDXVRFXIGDGR VRQ | XQGDP HQW®N SDLD GWP IQXIUM WDQWP IMpQ
SUHYHQUFRP STFDARQHY\ SURWAJHU® VDXXG GH @ SREOANQ

$ PVYLGDGHV GHQWR GH @ FRP XQLGDG

o &KDUDV HGXFDAYDV \ VBA@IHY VREWH -QIHFARQHV SHVSILDRUDV $JXGDV 5$ GILLIIGDV D GMAQRY
JUKSRV GH @ FRP XQIGDG FRQ HOREMMIR GH LQIRWP DUVREH TX« VRQ @V-5$ IR DV GHWDQWP IMpQ
WIQRV \ VOWRP DV IDARUHV GH UHVJR W DBV GH DDWP D \ P HAGDV GH SUHYHQAMQ (WBV
DRAYGDGHV SXHGHQ GHVDULR@UWH HQ FRBULRY MQMV GH YHAQRV FHOWRY FRP XQMIURY LIBMDV \
IHUDV GH VDG | RUBGHAHQGR @ HEXFDAUQ VDQMEUD\ HODXVRFXIGDGR

e &DP SI¥ DV GH KLIHQH LHVSILDWRUD \ @YDGR GH P DQRV RUHQWGDV D SLIRP RYHU\ HOVH DU@ WFQLIED
FRUHA® GH @YDGR GH P DQRV\ P HAGDV GH KLI HOH UHVSILDWRUD FRP R FXEUUERFD\ QDU] DORVHUR
HWRUXGDU\ HOXVR DCHRXDGR GH SIF XHRV G-MHRKDE®N ( WV DRRYVIGDGHY D\ XGDQ D GWP IOXIU D

SURSDJ DApQ GH LN HAARQHY ULHVSILDWRUDY GHOWR GH @ FRP XQIGDG

e 5HDQ DUFDP SDF DV\ DPWMGDGHV GH GULXMuQ\ HGXFDAQ VREWH @ YDFXQDAPQ\ @ [P SRUEQAD GH
HWD SDD SUHYHQIU HQIHUP HGDGHV LHVSILDRUDV \  GIWP LQXIU FRP STFDARQHY  HVSHAD® HOWM HQ
JUKSRVGHUHMIR

e $PWIGDGHV HGXFDWYDV HQ HVEXHDV\ 1DP DV GUJIGDV D QB RV QB DV DGROMHQWMV\ 1DP LMDV SDWD
IRP HOWUKEEMRV VDX GDEGV LIHDARQDGRY FRQ SIHYHOANQ GH HAHWP HGDGHV UHVSILDWRUDY  KLILHQH
\ DXVRFXIGDCGR

e 2 SHIDWRV SLHYHQWRV \ RUHQWAPQ HQ VDXXG FRP XQMUDV GRQGH @V SHWRQDV SXHGDQ UHAEIU
RUHQEALQ VRELH VORP DV UHVSILDWRURY VA DBV GH DDLP D\ FXEQGR DFXGIURSRUMXQDP HOW D XQ

FHOWR GH\VDOG

e 7D@WHV VREWH DXWRFXICDGR \ SWHYHOHUQ UWHVSILDWRUD RUHQWGRY D IRUEGHU P HAGDV GH

DXWRFXIGDGR WHDARQDGDY FRQ KIGDWHpPQ DIP HOWANQ VDXGDE®! GHVDQWR \ KEEMRV TXH
| DYRUH| FDQ @ VDXG UHVSILDWRUD

e &DP S* DV GH SWRP RApQ GH DP EIHQWMY VDXCGDEGN RUHQWGDY D GMW LOXIU IDARUHY GH UHMIR

DP EIHQWGN |RP HQBQGR YHOWDAPQ GH HVSDARV FHUDGRV \  SUHYHQARQ GH H SRVARQ DOKXP R
GHOREDFR

e )HUDVGHWDAG\ NRUIDGDV SIHYHQWYDV FRQ DRWYIGDGHY HGXFDWYDY HOWHID GH P DWUDAQIRUP DWYR
\' RUHQWALQ VREWH SIHYHQANQ GH HQ HUP HGDGHV LHVSILDWRUDV

e &DP S DV IQRWP DWYDV HQ WHGHY VRADGBN \ P HGIRV ®FDGN P HGIDOWM WHGHY VRADGN DI IFKHY

IRGMRV DGRV FRP XQUMIUDV\ P XWDBV LQIRWP DWYRV LHDARQDGRY FRQ SUHYHOAPQ \  DXVRFXIGDGR
ILHOMD @V-5$



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e ) DOD GHLQIRWP DFLQ\ HEXFDFLUQ HQ VDXXG

0 XPKDV SHORQDV GHVFRQRAHQ @V IRWP DV GH WDQWP IMpQ GH @V 5$ @V P HAIGDV SLHYHORDV \ @
IP SRUBQAD GH LHFRQRFHUMJQRV GH DDLP D

e YDOND SHUFHSHuQ GHUHVIR
$OXQDV SHIRQDV FROMGHDQ @V QI HFARQHY UHVSILDRUDV FRP R HQIHUP HGDGHV BiYHV R KDELWXD®N
GWP LOX\ HQGR @ DGRSANQ GH P HGGDV SUHYHQWYDV

e +£ELVRVGH KLILHQOH LODGHFXDGRV
/D 100D GH @YDGR ILHRXHQWM GH P DQRV \  HOLQFXP STP IHQWR GH P HGIGDV GH KLIHQH UHVSLLDARUD
| DYRUHFHQ @ WDQWP IMpiQ GH P LRIRRUIDQMWP RV

e 5HVWWIHQFLD DOFDP ELR GH KEELVRV

$GRSWU P HACGDV FRP R FXEUUH DOWRVHU  YHOWDU HVSDARV R HYMBU HOFRRQWIRAR FHUFDOR GXDQWM
HQHWP HGDGHY UHVSILDWRUDY SXHGH UIHVXGRUGIL ROSDUD DOXQDV SHUIARQDV

e ' HMQIRWP DFQ\ FUHHQFLDV HULQHDV
$OXQDV SHIRQDV SXHGHQ DXVRP HGIFDUH XWI} DUWDVEP [HQRY QR LOGIFDGRV R GHVARQRAHUFXEQGR HV
QHAHVDUR FRQUX®IUD XQ SLRIHVIRQDOGH VDG

e  Y%DND DGKHUHQFLD D P HGLGDV SUHYHQWYDV

( OLQFXP STP IHQR GH UHFRP HQGDARQHV IHDARQDGDV FRQ YDFXQDAMQ KLIIHQH \  DXVRFXIGDGR SXHGH
DXP HQBUHOUHVIR GHFRQWUIR\ FRP STFDARQHV

e ) DRFVRUHV FXQOXLD®IV\ VRFLDGV
$OXQDV FRWMP ELHV IHDARQDGDV FRQ VDOXG \ FXIGDGR GH HQYHWP HGDGHV SXHGHQ GLIEXGBU @
IP SOP HQEANQ GH P HGIGDV SLHYHQWDV

e )DODCGHWHP SR

/ DV UIVSRQVDELMGDGHY @ERWGNV\ DR LIDUHYV SXHGHQ GLLEXORU @ FRQVXOD P «GIFD R @ P DOWIQAMQ GH
KEEMRV VDX GDEGNV

e &RQGLFIRQHVDP ELHQVID®N GHV DYRDEGNV

( OKDAQDP IHQR DP EIHQMV SRFR YHQMDGRV \ @ H SRVAUQ D FRQWP IQDANQ R KXP R GHOWEDR
| DYRUHFHQ @ SURSDI DA Q GH LQI HFARQHY LHVSLLDWRUDY

e ) DFVRWHV HFRQUP LFRV
/ DV @ MBARQHY HFRQUP LFDV SXHGHQ GLIEXGRU HODFHHWR D P HAFDP HQWRYV HBP HQRY GH KLIIHH
FRQAMRBNV P «GFRVR DIP HWHANQ DGHRXDGD



e ' ULFEXQODG GH DFFHVR D VHUYLFIRV GH \VDXXG
/ DVEDUHDV JHRILEILFDV HFRQUP LFDVR DGP LOMADWYDV SXHGHQ LHADVDUHO
GIDIQUVAFR \ WDVZP IHQR RSRUMQR

e (VDWRDSR\ RIDP LODUR FRP XQWDUR
/ D1DO® GHDSR\ R VRADCEXHGH DI HAVBU®@ DGKHUHOQAD D P HAGDV GH DXWREXIGDGR\ SIHYHQARQ

e 1 RW D@ DFlpQ GHVQVRP DV

$OXQDV SHWRQDV WHQGHQ D P IQIP 1} DU VWP DV IHVSILDRURY SHOAMMOMY UHADVDQGR @ FRQUXOD
P «GIFD\ DXP HQBQGR HOUHVIR GHFRP STFDARQHY

e ) DOD GH FROVOXLGDG HQ DAIYLGDGHY SUHYHQWYDV
/ D DXVHQAD GH FDP S DV HGXFDWYDV SHUP DOHOWY SXHGH GWP 1OXIU @ P DOWQRANQ CH FRQGXARV
VDXGDEG GHOAR GH @ FRP XQGDG



78%(5&8/26-6

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HQU® WEHUFXBMY FRP R XQD HQIHP HGDG LI HFARVD WDQWP IME®\ FRP SUHQGHUVX P SDPR HQ
©\DO(G SYETD HQ &KIBI\ HQ HOP XQGR

5HARQRAHU @V SUQASD®N IRWP DV GH WDQWP IMuQ GH @ WEHIFX@WY\ @&V [ DRRUHY TXH IDYRIHHQ
VX SURSDIDANQ

“CHOWIFDU®V VIQRV\ VOWRP DV P £V [ IHXHQMY GH @ WEHIFX@®WMY HVSHAD® HOM @ WEHURXBMY
SX® RQDU

&RP SUHQGHU @ [P SRUBQAD GHO GIDIQUWFR SWHR] WDWP IHQR RSRUMQR \  VHIXIP IHOWR
DGHPXDGR SDUD SIHYHQUFRP STFDARQHY\ FRUBU® FDGHQD GHWDQWP IMpQ

5HARQRAHU &V SUQASDBN |DARUHV GH UHVIR DVRADGRY D @ WEHIFX@®WY FRP R KDAQDP IHQWR
GHVOXWAHQ QP XQRVXSUMMUQ\ HQHP HGDGHV QDY

&RP SUHQGHU® P SRUBQAD GH @ DGKHUHQAD DOADVEP IHQR \ GH @V P HGIGDV GH SUHYHQAQ SDUD
HYMBUFRQUJ IRV\ UHVIMMOQAD D ®V P HGIFDP HQRY

5 HARQRAHU HOWROGHOYRO(QWUR FRP XQWBUR HQ @ HGXFDAPQ SWHYHOANQ \ DSR\R D SHWRQDV
DI HAVBGDV SRUWEHURXBMY

$STDU HVADWIIDV EEVIFDV GH FRP XQIFDAUQ \  HGXFDAMQ HQ VDG SDWD SWRP RYHU P HGIGDV
SUHYHQWYDV GIWP IQXIUHCHVIP D\ | RUBBFHUHIDXVRFXIGDGR GHQAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DA

/ D WEHUPXBMY HV XQD HQYHP HGDG LQIHFARVD \ WDQWP IME®! FDXVDGD SRUXQD EDAMUD @P DGD
0 \ FREDAMUXP \WEHUFX@®WY

/ D\MEHUFX@MWY DI HAB SUQASD® HQM D BV SX® RQHV DXQTXH VP El«Q SXHGH FRP SLRP HWIURWRY
LI DQRV GHOFXHLBR

/ D WDQWP IMpuQ RFXUH SUQASD® HOW SRUYD D«UHD D WDY«V GH JRWV UHVSILDRUDY H SXODGDV
SRUXQD SHWRQD HY HLP D DORVHU HWRUQXGDUR KDE@U

( QAH ®RVVOWRP DVP £V I IHFXHWV VH HOPXHQWDQ VRV SHIMMOQW SRUP £V GH GRVVHP DQDV | HEWH
VXGRUDAPQ QRAMUOD S«UBIGD GH SHVR FDOVDQAR\ GILIEXORG UHVSILDRUD

([ DMMQ GLYHWRV | DRRUHV TXH DXP HQUBQ HOUHMVI R GH GHVDUR@MUWEHUFX®MY FRP R KDAQDP IHOWR
GHVOXWIFpQ VBEDTXIVP R HQIHP HGDGHV FUQUEFDV H LOP XQRVXSUAMpQ

( CGDIQUVMER SUHFR] \ HOADVEP IHQWR RSRUMQR VRQ | XQGDP HQB®N SDUD SUHYHQUFRP STFDARQHY
\ G LOXIU® SURSDIDARQ GH @ HQHWP HGDG

/ D WEHIFX@WY WHOH WDVEP IHQWR \ FXWDApPQ FXDQGR @V SHWRQDV FXP S®IQ DGHRXDGDP HQM @V
LQGIFDARQHV P «GIFDV\ FRP SGMIQ HOADVIP HQWR IQGIFDGR

/ D DGKHUHQAD DOADVEP IHQR HV [ XQGDP HQWOSDLD HYMIUUHFD GDV FRP STFDARQHY\  UMVMMQAD D
®VP HGIFDP HQRV



e /DVP HGGDV SIHYHQWYDV FRP R YHQAMDAHQ GHHVSDARY KLIIHQH UHVSILDVRUD\ FRQUXGOB P «GIFD
RSRUXQD D\ XGDQ D GMWP LOXIUHOUHVIR GHWDQWP IMuQ

e/ DHGXFDAPQHQVDXG\ HOADEDNR FRP XQUBUR FXP S®IQ XQ RGP SRUBOW HQ @ SLHYHQAQ
GHWFAPQ SUHFR] \ DSR\ R D SHWRQDV DI HABGDY SRUWEHUFX &Y

o (OROQEUR FRP XQMIUR SXHGH FROQMEXLUSIRP RYIHQGR LQIRUP DApQ SUHYHQWYD DSR\ DQGR HO
DXVRFXIGDGR\ GIVP LOX\ HQGR HOHVWIP D DVRADGR D @ HQIHUP HGDG GHOWR GH @ FRP XQIGDG

« 4 X« DSUHQGHLEV DO LOD@ DUHW VWP D"

$011QDTY DUHVIM FDS W@ VHEV FDSD] GH

e &RP SUHQGHUT X« HV @ WEHIFX®WY\ IHFRQRAHUVX P SDAR HQ @ VDXXG SYETD

o -GHQNIFDU®V SUQASDGN IRWP DV GHWDQWP IMpQ GH @ WMEHIFX@WY\ ®V | DRRUHV TXH | DYRUHFHQ VX
SWRSDUDAPQ

e SHRQRAHUBRVWIQRV\ VOWRP DVP £VIUHFXHAMY GH @ WEHIFXGWY\ @ IP SRUBQAD GH @ FRQVXGOD
P «GIFD RSRUXQD

e &RP SUHQGHU @ P SRUBQAD GHOGIDIQUWFR SUHR] \ GHOWDVEP HQR RSRUMXQR SDUD SUHYHQU
FRP STFDARQHY\ FRUBU® FDGHQD GHWDQW IMuQ

e SHRQRAHU® IP SRUBQAD GH @ DGKHHQAD DOADVEP IHQR \ GH @V P HGIGDV SUHYHQWYDV SDLD HYLMBU
QXHYRV FRQWILRV\ UIHVMMQAD D ®V P HGIEDP HQRV

o -GHOWIFDUP HGIGDV GH SUHYHQAQ UHDARQDGDV FRQ KLIHOH UHVSILDRUD  YHQWDAWQ GH HVSDARV\
DXVRFXIGDGR

o $STDU HVADMIIDV EEVMIFEDV GH HGXFDAPQ \ FRP XQEDAPQ HQ VDOG SDWD SWRP RYHU FRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

e  5HRORAHU HOLROGHOYRQWUR FRP XQWUR HQ @ HGXFDAMQ VDQWUD SWHYHOQRQ \ DSR\R D
SHU/RQDV DI HARGDV SRUWEHFX&MY

SHVXP HQ GHOMP D

/ D WEHIFX®WY HV XQD HQHWP HGDG LQHFARWD \ WDQWP IME®I FDXVDGD SRU XQD EDAMUD @P DGD
0 \ FREDAMUXP \MEHUFX®MWY VBP El«Q FRQRAGD FRP R EDA® GH . RFK (W HQJIHLP HGDG FRQWYM\ H XQ
IP SRUBQM SUREGP D GH VDXXG SYETD D QIYHOP XQGIDO\ FRQWDYD DIHAVBQGR D P I@RQHY GH SHURQDV
FDGDF R

(Q &KIBI DXQTXH H MMQ SLRIWDP DV GH FRQARO\ WDWP HOR JIDXMRY @ \WEHUIFXBMY WIXH
UHSUHVHQUBQGR XQ GHVDIR VDQMIUR  HVSHAD® HQM HQ JUXSRV GH P D\ RU YX@HWDELIGDG VRADO\ HQ
SHURQDV FRQ | DAVRUHV GH UHVIR DVRADGRV

/D WMEHIFX®WY DIHAB SUQASD® HOM D ®V SX® ROHV FRQGIAPQ FRQRAGD FRP R WEHUFXG®WY
SX® RQDU DXQTXH WP El«Q SXHGH FRP SIRP HMURWRY LLIDQRV\ MMP DV GHOFXHLBR FRP R JDQIRV
@EWRV KXHVRV U2 ROHV P HQQIHV\ FRO(P QD YHUMELDO/ D IRWP D SX® RQDUHV @ P £VIUHFXHOM\ @

SUQASDAHVSRQVDE®! GH @ WDQWP MpQ GH @ HQHUP HGDG HQWH SHURQDV



/D WDQWP MpuQ GH @ WEHFX®MY RFXUH SUQASD® HQM SRU YD DxUHD &XDQGR XQD SHURQD FRQ
WEHUFX®MY SX® RQDU DPRYD VRVH HWRUDXGD KDE® R HVFXSH @EHD SHTXH DV JRWEBV UHVSILDWRUDY TXH
FROWHQHQ @ EDRMUD ( \WEV SDUAFX@V SXHGHQ SHUP DOHRHUVXVSHQGIGDV HQ HODILH\ VHULQKD@GDY SRURWDV
SHWRQDV HVSHAD® HQW HQ O DUHV FHUDGRY SRFR YHQWDGRV\ FRQ DO FRQPHQADANQ GH SHURQDV

( OUHMVIR GH FRQWIIR DXP HQWM HQ FRQGIHRQHV GH KDAQDP IHQR SREUH D P DXWHNQ\ 1D GH DFFHVR D
VHIMARY GH \DAG $GHP £V DOXQDV SHWRQDV SIWVHOEQ P D\ RUUHVIR GH GHVDUR@U WEHIFX@®MY FRP R
TXIHQHV SDGHRHQ HQIHWP HGDGHY TXH GMWP LOX\ HQ @V GHHQVDV GHORUDQMP R SRU HWP S® 9+ 6= $
GIDEHWV P HXY GHVQXWHNQ R HQHP HGDGHV FUQIEDV ( OBEDTXMP R FRQVXP R H FHVYR GH DBRKRO\
GLRIDVVEP El«Q | DYRUHFHQ HOGHVDULR@R GH @ HQHLP HGDG

8 QR GH ®V SUQASDBN SLIREGP DV GH @ WEHUFX@&WY HV TXH VXV VOWRP DV SXHGHQ DSDUHHUGIQWP HQW\ VHU
FRQIXQGIGRV FRQ RWDV HQIHWP HGDGHY LHVSULDWRUDV (QWH &V VIQRV \ VOWRP DV P £V 1UHRXHOMY \H
HOFXHQADQ VRV SHOAMMOW SRU P £V GH GRV VHP DQDV IIHEWLH VXGRWDARQ QRAMUDD S«UEIGD GH SHWR
FDQDQAR GHELIGDG GR®U HQ HOSHAKR | HQ DOXQRV FDVRV H SHARWDAUQ FRQ VDQIWH ' HEIGR D HVR
P XKDV SHUWRQDV UHWDVDQ @ FRQVXOD P «GLIFD DXP HQBQGR HOUHVIR GHWDQWP IMpQ D RWDV SHWVRQDV



(OGIDIQUWFR SUHR] HV IXQGDP HQWOSDWD IQIFIDU WOVEP IHQR RSRUMXQDP HOM \ FRUEU @ FDGHQD GH
FROMJIR 3DWDHIR @V HTXISRV GH VDXG XWI) DQ GMAMQRY H £P HOHV FRP R EDAGRVFRSID FXGRYR GH P XHADV
UHVSILDWRUDV\ WDGIRIWDI DV GH WU / D GHAWFAPQ WP SLDQD SHUP W GMP LQXIUFRP STFDARQHY\ P HRWDUHO
SIRQUWIR GH @V SHUWRQDV DI HARGDV

/D \MEHIFX®WY WHOH WDVP IHQR \ SXHGH FXWDUH FXDQGR VH GIDIQRWMED D WHP SR \ \H WIXHQ
DGHFXDGDP HQM @V IQGEDARQHY P «GIFDV (O WDWP HOR FROMM HQ @ DGP IQMADANQ GH YDURV
P HGLIFDP HQWRV DOMELIMERY GXIDQW XQ SHURGR SLIRRQIDGR JHQHD® HOW GH DOP HQRV VHY P HWHV (V
IXQGDP HQEOTXH @V SHWRQDV FRP SGMWQ HOADEP HQR LOFOXVR FXDQGR &V VORP DV GHVDSDUH FDQ \ D TXH
@ VXVSHOMUQ WP SWDQD SXHGH SURYRFDU LHFDGDV | IDYRUHAHU @ DSDUAPQ GH WEHUFXGMY UWVMMOQM D
P HGIFDP HQRV

/ D WEHIFX@VY UMMM RFXULH FXDQGR @V EDRMUDY GHVDULREDQ UVMMOAD D ®V P HGLIFDP HQURY XWI) DGRV
SDD WDVBU @ HQIHWP HGDG (W VWYDAQ GlLLEXGE HOWDVP IHOR SIRRQID @ HQHWP HGDG \ DXP HOW HO
UHVIR GHWDQWP IMpQ\ FRP STFDARQHV JWDYHV 3RUHTR @ DEKHUHQAD DOADMIP HQR HV XQD GH @V P HGIGDV
P £VIP SRUBQWA SDUD HIFRQWROGH @ \MEHIFX@®RWY

/ D SUHYHQALLQ GH @ VKEHUFX®RWLY

-QFO\ H GLYHWDV P HGIGDV RUHQWGDV D GIVP IQXIUHCUHVIR GHWDQWP IMpQ ( QAH HIDV GHWIFDQ @ YHOWDAPQ
DGHFXDGD GH HVSDARV FHUDGRY @ KLIIHQH UHVSILDRUD FXEUWVH DORVHUR HARUXGDU\ @ FRQVXGI P «GIFD

SUHR] ILHOM D VORP DV VRVSHKRWRV $VP WP R HOGIDIQUWER \ WDVIP IHQR RSRUMQR GH SHU/RQDV
HQIHUP DV HV IXQGDP HQWCSDLD HYMBUQXHYRV FRQU IRV

/ D YDRXQDApQ WP El«Q FXP SGI XQ WROIP SRUBOM HQ @ SIHYHORMQ CH IRWP DV JWDYHV GH WMEHUIFXGRMY

HVSHAD® HOW HQ @ LQIDQAD ( Q &KILBI @ YDFXQD %&* |RUP D SDUM GHCBURJWDP D 1 DARQDOGH -QP XQl} DARQHV
\ VH DGP L[QMAD D IHA«Q QDAGRV SDUD GMWP LOXIUHOUHVIR GH VXEHUFXGMY VHYHD

/D HGXFDARQ HQ VDG HV XQD KHUDP IHQW |XQGDP HQEO SDUD DXP HQMU HO FRQRAP HQR VREWH O
HQHWP HGDG \ GIWP LIOXIU HOHW]P D DVRADGR D @ WEHFX@®WY 0 XFKDV SHURQDV DIHREGDV SXHGHQ
H SHUP HQBUP IHGR GMAUP LODAQ R UHAKD] R VRADOGHEIGR DOGHVFRQRAP HQR GH @ FRP XQIGDG -QIRWP DU
DGHFXDGDP HQM VREWH @V IRWP DV GH WDQWP IMpQ WDP HQR \  SIHYHQAUQ SHWP W IDYRUIHHU @

FRP SUHOMpQ HADSR\ R\ @ lOWATWDAPQ GH @V SHWRQDV DIHRARGDY

(Q HVM FRQM VR HOWDEDR FRP XQMEUR \ @ SDUARSDANQ GH YRXQUURY FXP SBIQ XQ LROP SRUBQOM HQ @
SUHYHQAPQ\ FRQWRAOGH @ WEHUFX®WY / RV YROQWURY SXHGHQ FROERWDUHQ FOP SO DV HGXFDWDV GULXMpQ

GH P HAGDV SUIHYHOADV RUHQEAUQ FRP XQMIUD \ DFRP SI*DP IHQR D SHURQDV HQ WDWEP HOR
| RUBBAHQGR HODXVRFXIGDGR \ @ DGKHUHQAD WLDS« XWFD

$GP £V GHOIP SDAR IVER @ WEHFX®WY SXHGH JHQHDU FROWRXHQADV HP RARQDBN VRADGBN \
HARQUP LFDV [P SRUBQMV ( ODIMDP IHQR @V GLIEXGRGHY ERWGN \ HOP IHGR DOUHKD] R SXHGHQ DIHAEU @
FDOGDG GH YIGD GH @V SHWRQDV\ VXV IDP LIV 3RUH@R HODERUGDW GH @ \MEHUFX®MY GHEH FROMGHWDU QR
VR® HOMDVEP IHQR P «GIFR MOR P El«QHIDSR\ R VRADO, HP RARQDO

) LOD® HOW HQI LHQVWBU @ WEHUPX@&MY LHTXIHH XQ WDEDVR FRRUGIQDGR HQAH DXVRUGDGHY GH VDOXG  HTXISRV
VDQUMBURV\ FRP XQIGDG / D SUHYHQARQ HOGIDIQUVIARR SUHAR] @ DGKHUHQAD DOADVEP IHQR \ @ HGXFDARQ HQ
VDOXG VRQ KHULDP IHQVBV | XQGDP HQE®N SDUD GIVP LIQXIUM WDQWP IMpQ GH @ HQYHWP HGDG\  SLIRWIHU® \VDOG
GH @ SREOAPQ



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

o &KDUDVHGXFDWYDV\ \BA@IUHY VREUH WEHUPXGMY GLULILGDV D GAMOQWRY J KSRV GH @ FRP XQIGDG FRQ HO
REMMYR GH IQIRP DU VREWH TX« HV @ WEHIFX@®WY 1RWP DV GH WDQWP IMpQ MIQRV \ VOWRP DV
IDARUHV GH UHVIR P HGIGDV GH SUHYHQAHQ\ WDVEP HQR ( WV DRAVIGDGHV SXHGHQ GHVDURMUH
HQ FROUIRV MQWV GH YHAQRV FHOWRV FRP XQMURV LIGMDV \ |HUDV GH VDXG |RUBGAHQGR @
HGXFDAPQ VDQMIUD\ HODXVRFXIGDGR

e &DP SI* DV IQIRWP DWDV \ GH VHOMELT) DApQ SUHYHQWYDV P HGIDOM @ GUXMpQ GH IQIRWP DAMQ D
WDY«V GH DILFKHV IRGMRY UHGHV VRADGBN DGRV FRP XQUMEUDV \ P XWDBV LQIRWP DAYRV VREWH @

[P SRUBOQAD GHOGIDIQUWARR SLHFR] \ WDWP LHOMR RSRUMQR GH @ WWEHIFX®&WY

e 3URP RANQ GH P HEIGDV GH KLIHQH UHVSLLDVRUD RUHQMEGDV D HQWH DU P HGIGDV SUHYHQWYDV FRP R
FXEULYH DORVHUR HWRUDXGDU XVR DGHFXDGR GH P DVADUV FXDQGR FRUHVSRQGD\  YHOWDAPQ GH
HVSDARV FHULDGRV

e 2 SHDWRV SHHHOARY \ RUHQBANQ HQ VDXG GRQGH @V SHWRQDV SXHGDQ UHAEIU RUHQMWANQ
VREWH VOQWRP DV GH DB | DRRUHV GHUHVIR\ @ IP SRUBQAD GH DRXGIURSRUMQDP. HOWA D XQ FHOWR
GH\DOG

o $PWIGDGHV HGXFDWYDV HQ HVEXHDV\ 1DP LaDV GILLIIGDV D Qi RV Q& DV DGRBMAHOWAY\ |DP LMDV SDLD
| RUBGFHU KEEMRV GH DXVRFXIGDGR  SUHYHQAQ GH HQIHWP HGDGHY UHVSILDRUDY \  SURP RANQ GH
DP ELHQWMV VDXXGDE®N

e 7DGH VREWH DGKHHQAD DO WDWEP IHOMR \  DXWRFXIGCDGR RUHQWGRV D IQRWP DU VREWKH @
[P SRURQHD GH FRP SCMIUHOAMMIP IHQR P «GIFR DMMAWID FROWRGNV\ | RUBBGHFHUHCDXVREXIGDGR HQ
SHIRQDV FRQ WKEHUIFXGMY

e *XKSRVGHDSR\R\ DFRP SI¥ DP IHQWR FRP XQWUR SDUD SHW/RQDV DIHARGDY SRUVMEHIFXBMY\ VXV

IDP DV IDYRUIHAHQGR HO DRRP S DP IHQWR HP RARQDO HO IQMUADP EIR GH H SHUHOQADV \ HO
IRUBGHP IHOWR GH @ DCKHHQAD DOAMDWEP LHOQWR

e )HUDVGHWDXG\ NRUDGDV SIHYHQWYDY FRQ DRAYIGDGHY HGXFDWYDY HOWHID GH P DWMUDAQIRWP DWYR
\ RUHQWALQ SUIHYHOWYD VREWH \MEHURXGMY\ RWDV HQY HUP HGDGHV LHVSILDWRUDY

e )RWP DApQ GH WHGHY GH DSR\ R FRP XQWUR SDUWD | RUBGFHU @ SDUARSDAPQ FRP XQMWUD P HADQWM

UHGHV GH DSR\ R YHAQDORUHQEGDV D @ GUIXMPQ GH LQIRWP DAPQ SIHYHQAYD DFRP SCF DP HQR \
DSR\ R D SHWRQDV DI HABGDV SRUMEHUFX &MY



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e )DOD GH LQIRWP DFPQ \ HGXFDFUQ HQ
DXG

0 XKDV SHORQDV GHVFRQRAHQ FuP R \H WDQWP WM @
WMEHIFXBMY FXEBN VRQ VXV VQRP DV\ @ [P SRUBQAD GHO

GDIQUWAFRR\ WDVBP IHQWR RSRUMXCOR

e (WWP D\ GIMFUP LQDFIUQ

( OP HGR DOWHRKD] R VRADOSXHGH SURYRFDU TXH
DOXQDV SHIWRQDV REXAMQ VXV VOQRP DV R HYIWQ
DFXGIUD FROWRGN P «GIERV

o  ¥DND SHUFHSFLLQ GH UHVIR

$OXQDV SHIRQDV FRMGHIDQ TXH @ WEHIFXBMY HY XQD
HQHP HGDG GHO SDWDGR R FHHQ TXH QR SXHGHQ

FRQWIIDUH GWP LOX\ HQGR @V FRQGXAV SLHYHQWYDV

e 5HWDVR HQ @ FRQVXAD P «GLFD

/D QRWP DO DApQ GH VQRP DV FRP R \RV SHUMMOM R
FDQVDQAR SXHGH UIHWDVDU HOGDIQUWAFR \  DXP HOWU HO

UHVIR GHWDQWP IMuQ

e ' LULFXQDG SDD P DQVHQHU @ DGKHUHQFLD DO

WDVDP [HQVR
(O WDWP IHQR SWIRRQIDGR SXHGH JHQHDU FDQVDQAR
GHWP RWYDALQ R DEDQGROR WADSXWER  HVSHAD® HOM

FXDQGR ®V VORP DV P HRDQ DMV GH 11QDGDU HO
WDEP HQR

e &RQGLFIRQHV GH KDFLQDP HQVR
9IMIUHQ HVSDHRV LHGXAGRV\ SRR YHOMDGRYV | DYRUHFH @ SURSDI DAPQ GH @ HQHWP HGDG\ GlLLIEXOR OV

P HG.GDV SIHYHOWYDV

e ) DFVRWHV HFRQUP LFRV\ VRAD®V
/ DSREWH D G-MP SGR\ GLIEXORGHY GH DFFHVR D VHUYIHRV GH VDG SXHGHQ DI HABU @ FRQWRXIEDG GHO
WDVWP HOR\ RV FROARGVP «GFRV

e &RQVXP RGHVREDFR DB®RKRO. GLRIDV
(WIBV FRQGXAEV DXP HQEQ HO UHVIR GH GHVDUR@MU WEHRXBMY \  GLIEXOBQ HO SLIRFHVR GH
UHFXSHWDAPQ\ DXVRFXIGDGR



e )DAODGHDSR\ RIDP LDDUR VRFIDO
/ D DXVHQHAD GHDRRP SD¥* DP IHQR\ DSR\ R HP RARQDCEXHGH DI HHVBU @ DGKHUHQAD DOADVP IHQMR\ HO
EIHOHWRUGH @V SHUARQDY DI HARGDV

e ' HMQIRWP DFQ\ FUHHQFLDV HUQHDV

$OXQDV SHUWRQDV FUHHQ TXH @ WEHUFXEMY QR WHOH FXUD R GHVRRQRFHQ TXH HOADVZP [HQWR HV JUDWVR
\ HHARR

e ' UIFXODG GHDFFHVR D VHUYLFLIRV GH VDX G
/ DVEDUHIDV JHRILEIFDV HFRQUP LFDVR DGP LQMADWYDV SXHGHQ UHADVDUHOGID QUVER FRQOARBV\
VHIXIP IHOWR P «GEFR

e (O IHGR DOGIDIQUWIFR
( OMP RUD @ HQYIHP HGDG DCDIMDP HQR R D SHUBHUHOADEDIR SXHGH KDRHUTXH DOXQDV SHIRQDV
HYLWQ UHDQ DUH H £P HQHV R EXVFDUDWIQAPQ P «GIFD

e 5HVIWHQHFD DOFDP ELR GHKEELWVRV

0 RGLIFDUFRQGXPABV IHDFRRQDGDV FRQ KLIHQH UHVSLLDVRUD DXVRFXIGDGR \ DGKHUHQAD WIDS«XWED
SXHGH UIHVXORUGL ACSDUD DOXQDV SHIRQDV

e ) DOD GH YHOWDFQ\ FRQGLFLRQHV VDQDUDV GHI LFLHQVIAV
$P EIHOMY FHUDGRV\ SRAR YHQWMDGRVY DXP HOWQ HOUHVIR GHWDQWP (MuQ\ GLLEXORQ @ SIHYHQALQ
GHOWR GH @ FRP XQIGDG



9—+ < 6-'9%
2 EMMYRV GH DSUHQGL] DM

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

e &RP SUHQGHU TX« HV HO9LLKV GH @ -QP XQRGHIIAHQAD +XP DQD 9+ FuP R DIHAMD DOVMMP D
IOP XQMBUR\ GlIHIHQADU® IQI HFAQ SRU9—+ GH VX HVBSD DYDQ] DGD GHQRP LODGD MGD

o 5HRQRAHU®V SUQASDGN | DVHV GH @ LY HFAPQ SRU9—+ \ FRP SUHQGHUTXH HOADVEP IHQUR RSRUMQR
SXHGH HYMBUVX SIRIUAMpQ

o —GHOWIFDU @V SUQASDBNV IRWP DV GH WDQWP IMpQ GHO9+ \ UHFRQRAHU DTXH@V VWMXDARQHV
FRWGLDQDV HQ @V TXH HOYILKV QR VHWDQWP W

e &RP SUHQGHU TXH XQD SHURQD SXHGH YIYIU FRQ 9—+ MQ SUHVHQEU VORP DV \ UHFRQRFHU @
IP SRUBQAD GHOMAMR \ GIDJ QuVMER RSRUMQR

o -GHQNIFDU@V SUQASDBN HDMIIDV GH SUHYHQAPQ FRP ELQDGD IQFON\ HQGR SUHVHUYDAYRY WAMMR
343\ 3(3

e ' LHHOADU @ 33 SWRID[ LV SUHH SRUANQ GH @ 3(3 SWRILD IV SR SRVANQ \ HRQRAHU
FXEQGR FRUHVSRQGH RUHQMUD XQD SHWRQD KDAD XQ VHMAR GH VDG

e &RP SLHQGHU @ P SRUEQAD GHO WDWIP IHQR DQALHWRYLLDO \  HO FRQFHS\R -QGHWIREE®!
QADQWP ME®! — -

o SHARQRAHU SLEPWFDV \ VWXDARQHV TXH SXHGHQ DXP HQWU @ SRVELIGDG GH H SRVApQ DO9—+
HYWDQGR DVRADU HOUHMVIR D GHWALP LQDGDV IGHAWGDGHY RUHQVBARQHY VH XDBN QDARQDIGDGHY R
JUKSRV VRADBV

e ' UHHQADUH®—~+ GHRWDV IQ HFARQHY GHWDQWP IMuQ VH XDO-76

o SHARQRAHUHOP SDRR GHOHVWIP D &V SUIHMIARV\ @ GMAUP LODANQ VREWH @V SHIRQDV TXH YLYHQ
FRQ 9+

o &RQRAHUDV SUQASDGN DOMUODWDY GHWWWR SUHYHOAHQ\ DWMIQANQ GIVSRQEEBN HQ &K

e SHRQRAHUHORO ®V (P WV GHOYRXQUIUDGR GH &UK] 5R\D &KLBIQD HQ @ HGXFDAPQ SUHYHQAQ
RUHQWAPQ\ SURP RAQ GHIDXVRFXIGDGR

o $STDUXQD FRP XQIFDANQ UHVSHWRWD FRQILGHQADO IQFOMYD \ @EWH GH MIFIRV DODERUEDU HO9—+

GHOWR GH @V FRP XQUGDGHV

o4 X« HVHOD "

(0B~ 9KV GH @-QP XQRGH LAHQAD + XP DQD HV XQ YLLXV
TXH DI HAVD OV GH HQVDV GHCRUWDQWP R HV GHAU HOAMMP D
TXH QRV DLXGD D SIRMIHQRV [LHOM D LQIHFARQHV \
HQIHWP HGDGHV

&XDQGR XQD SHURQD DGTXIHH 9~+ HO YLKV SXHGH
SHUP DQHHUHQ VX FXHLBR GXUDQWM P XFKRV [* RV IQFOOR

VIQ FDXVDUVOQWRP DV YIMEGN 3RUHD WD uQ XQD SHWVRQD
SXHGH YIYIU FRQ 9+ MQ VDEHUR \ @ ¥QIFD IRWP D GH

FRQRAHUVX HWEIGR HV P HGLDQW XQ WAAGH 9—+



$PXDP HQM HO9-+ SXHGH VHU FRQARDGR P HGIDQW P HGIFDP HQRV @P DGRV DOWILHARYLDBN (\VRV
WDVEZP HQRY SHP IWIQ P DWQHU HOYILKY HQ QLYHBI P X\ EDRV\ D\ XGDQ D TXH @ SHWRQD FRQVHUH XQD
EXHQD FDAOGDG GH YIGD

9+ QRHVAR P IMP RTXHMGD

9+ FRUHVSRQGH DOYLLXV\ D @ IQHANQ SIRGXAGD SRUHWM (OMGD R VQGURP H GH QP XQRGH LHHQAD
DGTXWUGD FRUHVSRQGH D @ HVESD P £V DYDQ DGD GH @ IQHAUQ SRU9+ HQ @ FXDOH, MM XQ GHMURLR
IP SRUBQW GHOVMMP D LQP XQMIUR \  SXHGHQ DSDUHRHU LQI HFARQHY RSRUMQMEN HQIHWP HGDGHV JWDYHV R
DOXQRVWSRV GH FEQRHU

GHD FDYH XQD SHURQD TXH YLYH FRQ 9—+ QR QHFHVDUDP HOW WHQH MIGD (O WDVDP LHQVR
DOVULHWRYLLDOSXHGH HYWVIDU@ SLRI UHMuQ KDFLD HVIDSDV DYDQ] DGDV

) DVHV GH LQI HFFLLQ SRU9—+

e -QIHFFPQ SUP DUD R DIXGD

(VO SUP HDHWSD\ RFEXUH GXUDQW @V VHP DQDV SRAMURLHV D TXH XQD SHWRQD DGTXIHH HD—+

' XUDQWM HAM SHURGR HOYLLXV FRP HQ] D D P XGSTFDUH ESIGDP HOM HQ HORWDQWP R $OXQDV SHIRQDV
SXHGHQ SUMVHQUBUVQURP DV SDLHAGRY D BV GH XQD JUSH X RWD LQHFAPQ FRP ¥ FRP R

e )IHEWH

e ' RRUGHJDUDQ®D

&DQVDQAR

' RRUGH FDEH DR P XVEX@U

-QOP DHpQ GHIDQI@RY

( XKSARQHV HQ @ SIHO

610 HP EDUR P XFKDV SHIRQDV SXHGHQ QR SUMVHOWU QQIYQ VWP D R HRV SXHGHQ VHUVBQ GIYHV TXH
SDVDQ GHVDSHUAELGRV

3RUHWD WD 1Q ®V VORP DV SRUV VRBY QR SHP IWQ VDEHU VL XQD SHURQD WHOH 9+  $QM XQD SRVE®!

H SRMARQ @ IRWP D DGHFXDGD GH FRQRFHUHOHWEIGR VHLRQUILFR HV P HGIDQWM XQ WAMAGH 9~ UHDT DGR VHIYQ
@ RUHQBAQ GH XQ VHIAR GH\VDXG

o (VDSDDVUQVRP £VIFD

' HVSX«V GH @ HVESD IQRDO @ LQI HFAPQ SXHGH SDVDUD XQ SHURGR HQ HOTXH @ SHURQD VH VHQM ELIHQ\ QR
SUHVHOD VQWRP DV HYIGHQMV

$XQTXH QR H IMEQ P RGMADV HO9—~+ FRQWQYD SUMVHOWM HQ HORUDQMWP R 61Q WDVMZP HQR SXHGH FRQWOXDU
DI HAVBQGR GIQVEP HQM @V GH HQVDV GXUDQM YDURV CF RV

(WD HVIDSD SXHGH GXWDUP XFKR VIHP SR\ GHP XHWAUD DAR P X\ P SRUMOWA 1 R HV SRME®I VDEHUM.XQD
SHIRQD IYH FRQ 9+ MP SGP HOW REVHIYEQGRDM R SRUMXH VH VHOW VDXGDE®!

&RQ WDVEP IHQR DQWLHARYLLDO HOYLLKY SXHGH P DQWQHUH FROWRDGR GXUDQM HWD HESD \ ® SHIRQD
SXHGH YIYIUP XFKRV I RV FRQ XQD EXHQD FDIGDG GH YIGD



e (VDSDVMOQVRP £VIFDV

6L XQD SHURQD YIYH FRQ 9+ GXWDQWM XQ SHURGR SIRRQIDGR MQ UHAELU WDVEP IHQR VXV GH HQVDV
SXHGHQ FRP HQIDU D GHEIMBUM \ SXHGHQ DSDUHRHU GUHHOWN SWREGP DV GH \DOG $QOXQDV
P DQUHWIARQHV SXHGHQ LOFXXIU

o ) IHEWH | LHFXHQW R SLRRQIDGD

&DQVDQAR SHONMAMMOWM

3«UGIGD GH SHVR MQ XQD FDXVD FOLD

" [DUHD SLRRQIDGD

QI HFARQHV TXH DSDUHRHQ FRQ P D\ RUIUHFXHQAD

$ OMUDARQHY HQ @ SIHCR @ ERFD

-Q@P DANQ SHIMMMOM GH IDQITRV

(VWRV VQRP DV QR VRQ H FOMYRV GHO9—+ \ SXHGHQ DSDUHAHUSRUP XFKDV RWDV FDXVDV 3RU® VEQR
QXQFD GHEHQ X\ DWH SDUD GIDJ QRWFDUD XQD SHURQD

( Q HMD HVZSD DFFHGHUD HYDOXDAPQ P «GIFD\ WDMIP HQR FRQWGYD MIHQGR | XQGDP HQBOSDUD FRQARDU
O IQHAPQ\ HYMBUTXH WD DYDY DQGR

¢ 6°3

(OMGD 6 QGLRP H GH -QP XQRGHI LFLHQFLD $ GTXLUGD FRUHVSRQGH D @ HVIDSD P £V DYDQ] DGD GH @
LQI HFFLPQ SRU9—+

3XHGH GAVDUR@UMH FXDQGR HOYLLKV KD GHEIMAGR FROMGHDEGP HOM OV GHHQWDY GHORWDQMWP R
JHQHWD® HOW GHVSX«V GH XQ SHURCR SLIRGQJI DGR MQWDWP HQWR

&XDQGR @V GHHQVDV HEQ P X\ GWP LOXIGDV SXHGHQ DSDUHAHU HQHP HGDGHV R LQIHFARQHV TXH HO
PXHUBR QRUP DB HQM VHUD FDSD] GH FRQWROU ( WV VRQ FRQRAGDV FRP R QI HFARQHV RSRUXQMAV \ D
TXH DSWRYHKDQ HOGHELDAP IHQR GHOMMMP D LOP XQMIUR SDUD GHVDUR@UMH 7DP El«Q SXHGHQ
DSDUHFHUGHWALP LQDGDV HQIHIP HGDGHV J UDYHY DVRADGDV D HD GVP IQXApQ GH @V GH HOVDV

(VP SRUDQWA LH RU DUTXH
7HQHU9+ QR WL QULLED WIQHUMGD

$PWD® HQM JUWDADV DOGIDI QUVMFR WP SWDQR \ DOWDVEZP IHQWR DQWILHARYLLDO XQD SHIWRQD TXH YLYH
FRQ 9~ SXHGH P DQMQHUHOYLXY FROARDGR\ HYIMBU@ DUD @ HVSD GHMGD -QFOXVR XQD SHWRQD TXH
KD MIGR GIDJ QRWIFDGD HQ XQD HVSD DYDQ] DGD SXHGH UHAEIUWDVEP IHQWR \ P HRUDUWI QULLFDWYDP HOWM
VX HWBGR GH\VDO(G



&P RVHWDQW VA HOD -+ "

/ DV SUQASDBN YDV GHWDQWP IMpQ VRQ

9D VH XDOFXDQGR H, MM H SRUAHQ D I XIGRV FDSDAHY GHWDQWP IMUHOYLKY

9D VDQIX QHD DCOFRP SDUAUDIXNV MIUQIDVX RARVIP SGP HQRV GH IQ HFApQ

7WDQWP IMpQ YHUAFDO GXUDQM HOHP EDIDJR  SDUR R @PVBQAD FXDQGR QR H IMMQ P HGIGDV SUHYHQWYDV
DGHRXDGDV

([ SRVIFLLQ RFXSDFLRQDCD VDQJIWH FRP R GHWILP LODGRV DFAGHOWMY FRURSXQ] DOWV
«&UP R QR VHWDQWP V'

(09+ OR VHWDQW IW SRUDEW] DU GDU® P DOR FRP SDUA DOP HQRV YDVRV FXEIHURV ED* RV SIMWAQDV
VRVHU HMRLOXGDUR FRP SDUAJHVSDARY GH HWYXGR WPEDWR R UHRUHDALQ

THWHR GH9—++ «SRUTX« HV P SRUDQ'

( OMMGH 9+ HV @ YQIFD IRWP D GH VDEHUMLXQD SHWRQD YLYH FRQ HOYILXV \ D TXH HO9—+ SXHGH SHP DOHAHU
GXUDQM P XFKR WHP SR MQ SLIRGXAUVQRP DV 8 QD SHUWRQD SXHGH VHQWH FRP SGMIP HOW EIHQ\ DXQ DV™
YIIUFRQ 9+

5HD@ DUH HOWMMSHP (W FROQRAHU HOHWEGR VHIRQUIIFR DRFHGHUWAP SWDQDP HOW D DIMOQANQ \ WDVBP HQWR
FXDQGR D QHAHVDUR \ VRP DU GHAMRQHV IQIRUP DGDV VREWH HOSLRSIR FXIGDGR \ @ VDAXG WH XDO ( OMAMR

GHEH HOWIQGHUH FRP R XQD KHUDP HQW GH SUHYHQAHQ \ DXVRFXIGDGR \ QR FRP R XQD FRQVHFXHQAD GH
KDEHUUHDQ] DGR DOR IOFRUHAR R FARP R P RWR GH YHU¥HQ D

« &XEQGR HV UHFRP HQGDE® UHDA] DUVH XQ AW
8 QD SHURQD SXHGH FROUGHDUUHDA DUH XQ WMWAGH 9+ FXDQGR

+ D WQIGR XQD WXDAHQ HQ @ TXH SXGR H IMAUH SRVFUQ D+
+ D WQIGR LHDARQHV VH XDBN MQ XQD P HAIGD GH SUHYHQApQ DGHRXDGD

+DFRP SDUAGR DI XNV MIUQIDV X RAWRV HBP HQRV TXH SXHGDQ KDEHUWQIGR FRQWRR FRQ VDQIUH
" HVHD FRQRAHUVX HWEIGR VHLRQUILER FRP R SDUM GH VX DXVRFXIGDGR\ VDOXG VH XDO

9D D LQIADUR P DOWMQHUHVADWI LDV SUHYHQWYDV FRP R @3 3

8 Q SURIHMRQDOGH VDXXG VH & LHFRP LHQGD GHOWR GH VXV FRQARBNV

« 4 X« HV HOSHURGR YHQVDQD!

" HVSX«V GH TXH XQD SHUARQD DGTXIHH 9+ HORWDQW R QHAHMW XQ WHP SR SDUWD SIRGXAU FDQWGEDGHYV
GHWRRE®N CH &V HBP HQRV TXH EXVFDQ DOXQDV SWXHEDV $ HVWM WHP SR WH & FRQRFH FRP R SHURGR

YHQMQD

(WR VWIQUIFD TXH XQD SHWRQD SRGUD KDEHUH H SXHWR UHAHQMP HOWA DO9—+ \ REWIQHU LQIFID® HOW XQ
UHVXGRGR QR UHDPWYR SRUMXH @ SUKHED VRGDY D QR &J WD GHMRBU® 1QI HFAUQ



(Q &KIBI SDUD @V SUKHEDV EDVDGDV HQ GHWIFALQ GH DQWEXHLBRY \ SDUD HODXVRWAMWHOO IQMMUR GH 6DXXG
XW} DFRP R UH HIHQAD XQ SHIURGR GHKDWR P HVHV GHVGH @ /8P D VWYDANQ GH H SRUARQ

SRUHWD WD} pQ CGHSHQGHQGR GHOP RP HWR HQ TXH REXUWp @ H SRMAPQ\ GHOWSR GH SUKHED XW@ DGD XQ
HTXISR GHVWDXG SXHGH LHFRP HOGDUWHSHAWHOMMASRWMURWP HOW

-P SRUDQW QR HVSHUDUHCSHURGR YHQVDQD VLM H SRVFLUQ | XH UHFLHQWA

BLXQD SHWRQD FRQVX®D SRUNXH WYR XQD SRVE®I H SRUAUQ D09+ KDFHP HQRVGH  KRUV QR \H GHEH
UHFRP HQGDUMP S®P HQM TXH HVSHUH SDUD UHD@ DUMH XQ WMV

" HEH VHU RUHOWGD &R DMWY SRME®! D XQ HREGHP IHOWR GH VDAXG GRQGH SRGLEQ HYDXDU WM. FRUHVSRQGH
XWa DU3(3 SWRILD) IV SRWH SRVALQ

(OWMMR \ @ 3(3 FXP SGRQ IXQARQHV GLLHHOWMY HOWMAEXVAD GHWIREUXQD LQIHFARQ P LHQADV TXH @ 3( 3
EXVAD HYMBUTXH HOD—+ \VH HAWE®] FD GHVSX«V GH XQD SRUE®I H SRUAPQ

e 4 X« ISRV GH VHWWWH DWWIHQ'
( Q &KIBI H MMQ GMAQMY DOM.QDWYDV SDUD DFFHGHUDOMMR

D 7THWMESIGR GH9—++

* HOHUD® HOM VH UHDQ D P HGIDQW XQD SHTXHE D P XHVAD GH VDQIUH REWIQIGD GHVGH HOGHGR \  SHLP WM
FRQRAHUXQ ULHVXGRGR HQ SRFRVP LOXWRV

3XHGH HOFRQWDUH HQ HWREGHP HARY CH VDG \ HQ GLHHQWMY DRMMGDGHY R HMADWI LDV FRP XQMWUDY
KDELMWGDY SDUD HR

E $XVRVWWGH 9+
3HP MW TXH @ SURSID SHWRQD VRP H @ P XHVWAD UHDIFH @ SUKHED H LOMUSUHW VX UHVXGIIGR WIXIHQGR @V
LOWAKXFARQHY FRUHVSRQGLHOWMY

( Q&KIBI HIDXVRWMMHWE GLVSRQE®! J IDWIVIP HOW HQ SXQWRV KDELMVBGRY HQ VRGDV @V UHIIRQHV GHCBDV

F ([ £P HQHV UHD@ DGRV HQ HWIEGIFP LHQVRV GHVDXG

7DP El«Q H MMQ SUXHEDV UHD@ DDV P HGIDQWM P XHWADV GH VDQIWH HQ FHQARV GH VDG \  GERUDRURY
X\ DGDV VBQUR SDIUD HOMP 1] DV FRP R GHOWR GHOSURFHVR GH FRQIILP DAQ GIDIQUVMWED FRP R HOMVAGH ( @D



« 4 X« VLIQU LFDQ BV UHVXQDGRV'

* &P R GHEH DERUGDUR HOYRXQVIDUDGR'

( OWMMR GHEH SLRP RYHUH GH P DQHD YROQWUD FRQIIGHQADO LHVSHWRVD \ @ELH GH MIARV ( Q &KIBI @
QRWP DWYD HWEEGFH TXH HOHDP HQ SDWD 9+ GHEH VWU YROQWUR FRQIGHOADO\ UDQDGR FRQ
FROVHOWP [HQWR LQIRLP DGR

( OYRXQVIDUR SXHGH

([ STFDUSRUT X« HVIP SRUBQW FRORFHUHCHWEIGR VHRQUJIER

-QRUP DUVREH @V DOMLODWYDV GH WMMR GVSRQE®N

([ STEDUGH P DQHLD VHOAMD T X« VI QULED HOSHURGR YHQBQD

2 UHQUBUVRELH T X« KDFHUDQW XQ UHVXGEGR UHDPWYR

5HARP HQGDUFRQUX® LOP HGIDV FXDQGR H| M XQD SRME®! H SRVFUQ UHAHQM\ SXHGD HYDOXXDUWH 3( 3
0 DQWQHUDEVRO\WD FRQ LGHQADIGDG

( YMBUSUHI XQUV LQQHAHVDUDV VREUH @ YIGD VH XDOGH @ SHWRQD

( QWHIDUIQIRWP DAPQMQ JHQHDUP HGR FXGD R HWIP D DAQ

3U 3\ 3(3 KHUDP LHQVDV SDLD SUHYHQLUHOD —+

$PXD® HOM H MMQ P HGIFDP HQRV TXH SXHGHQ XWI) DUH SDWD GIWP IQXIU @ SRVELIEDG GH DGTXIUU 9+
( QAH HWEV HVADWMI DV VH HOFXHOWDQ @ 3L 3\ @3( 3

$XQTXHVXVQRP ELHVVRQMP IMUHY VHXWI DQ HQ P RP HOWRY GLLHIHOWY

3U3  SWHYHQAMQ$1 7(6 GHXQD SRUE®IH SRUANQ
3(3 SUHYHQOANQ' (638 <6 GHXQD SRUE®IH SRUANQ



$P EDV IRWP DQ SDUM CH @ SWIHYHOAMQ FRP EIQDGD GHO9—+ MQR FRQ KHUDP IHQMV FRP R HOXWR GH
SUHHIYDWYRY HOMWWR @ HGXFDANQ WH XPA HCDFFHVR RSRUMOR D &V VHIMHARY GHVDXG

$ 3WRILD LV3UHH SRUFpQ 34 3

/ D33 R3WRID[ LV 3UHH SRVFAHQ HV XQD HVADWAI LD GH SUHYHQAHQ GILLIIGD D SHWRQDV TXH QR YLYHQ FRQ 9+
\ TXH GHEIGR D GHWAP [QDGDV WXDARQHV R SLEPWFDV SXHGHQ HWRUH, SXHWBV DOYLLXV

&ROUMM HQ XWI DU P HGFDP HQRV DOWLHARYILDBN DMV GH TXH RFXUD XQD SRME®! H SRVANQ
GMP 1OX\ HQGR FROVIGHDEGP HQM @ SRVELIGDG GH DGTXILU9—~+ FXDQGR VH XWI) DQ FRUHAEP HOWM

8 QD IRUP D VHOAMD GH HQMQGHUR
/ D3 3 IXQARQD FRP R XQD SIRWFAQ SUHYHQWYD TXH VH SUHSDUD DMV GH XQD SRUE®! H SRMAUQ D+

1 R VH XW(} D SRUM'XH @ SHIRQD WIQID 9+  MQR SUHAVDP HOWA SDUD D\ XGDUD HYWBUDGT XLULER

* 4 Xl«Q SXHGH XD DU3Y 3"

/ D3 3 SXHGH VHUFRQUGHWDGD SDUD SHWRQDV TXH SRUVXV SLEPWFDV R ALFXQWEQADY SUHVHQWQ XQD P D\ RU
SRVELIGDG GH H SRVANQ D+

3RUHMP S®& XQD SHIARQD SRGUD FRQVXGRUSRU3Y 3 WL

71HQH UHDARQHY VH XDBN HQ @V TXH SXHGH H MAUH SRVFpQ DO+
+ D WQIGR GlLIEXORGHV SDUD XWIJ DUSUHVHIYDWYR GH P DOHD FRQWEQM

+ D UHTXHUGR 3( 3 DQWURLP HOM

71HQH XQD SDUHWD TXH YLYH FRQ 9+ \ QR SRVHH VXSUHMLQ YILDO
&RQUGHD TXH @ 3 3 SRGUD HQWHJ DUBI XQD KHUDP IHQW DGIARQDAGH SUHYHQARQ

/ D GHAMpQ GH LQADU3Y 3 VH UHDT D MQWR FRQ XQ HTXISR GH VDG TXH HYD®D FDGD WDAPQ GH P DQHWD
LQGYIGXDO

(Q ® HG SYETD FKIBIQD 0 -16$/ GMVSRQH GH XQ SWRIWP D GH 3U3 SDWD SHURQDV TXH FXP SGQ
GHWLP LQDGRV FUMURY GH IQIUAVR

* 4 X« RFXUH DQWV GH FRP HQ] DU3U 3"

$OMV GH IQIRDU3 Y 3 HY QHFHVDUR FRQI WP DUTXH @ SHIARQD QR YLYH FRQ 9+

$GHP £V GXWDOW VX XW} DApQ VH UHDT DQ FRQARBN SHUUGIFRY TXH SHP IWIQ LHYMDU VX HWEGR GH VDOXG
UHDQ) DUWMAGH 9~ \ DFRP SDF DUHOXVR DGHPXDGR GH W HVMADWAT LD

/ D FRQWEXQALD HQ VX XWT} DAQ HV P SRUBQWM SDUD P DAMQHUVX H HAMGDG



% 3LRILD[ LV3RWH SRUFQ 3(3

/D 3(3 R 3WRIM L 3R SRVANQ HV XQD HVADMIID GH HP HUHQAD TXH XWID P HGFDP HQRV
DQWLHARYLLDBN GHVSX«V GH XQD SRVE®! H SRUFAPQ DB+ FRQ HIREMMYR GH GIVP LOXIU® SRVELDGDG GH TXH

VH SURGX] FD @ LQ HFAQ

$ GIHHQAD GH @ 3 3 ®3(3 QR VH XWI} D GH P DQHWD KDEWMDODQWMY GH XQD H SRUAHQ MQR TXH VH HYDOD
GHVSX«V GH TXH\ D RREXUH XQD VWMDAHQ TXH SRGUD KDEHUSHUP IMGR @ WDQWP IMpQ

8 QDIRWP D VHOAMD GH HOMQGHUR
6LO 3 3 SHP W SUHSDUDUH DMWY @ 3( 3 EXVFD DAXDULESIGDP HOW GHVSX«V GH XQD SRME®I H SRUFAQ
3RUHVR HOAHP SR HVIXQGDP HQWO

* &XEQGR GHEH LQIFDUH'

/ D3( 3 GHEH HYDOXXDUH H L.QIFDUH @ DQWV SRE®! ([ MM XQ P W LP SRUBQM ' HEH FRP HQ] DUGHQWR GH @V
SUP HDV KRV GHVSX«V GH @ SRVE®I H SRUANQ

0 LHQADV DQWV \H FRQVX@M P HRU

/ D QRUP DWYD VDQIMBUD FKIBIQD FROMGHD @ H SRVFRQ D9~ XQD VWXDAUQ TXH UHTXIHH DMQALQ LESIGD \
HWEZEGFH TXH @ 3(3 GHEH LQIADUMH ® DOWV SRUE®I \ QR PEV D@ GH @V KRV SRAUMURIHV D @

H SRMApPQ
« ( Q TX« VWKDFLRQHV SXHGH HYDOXDUH @ 3( 3"
8 QHTXISR GH VDG SXHGH HYDOXDUVX XWI} DApQ | LHQM D VWXDARQHV FRP R

" HWP LQDGDV LHDARQHV VH, XDBN HQ @V TXH SXGR H IMAUH, SRVFLUQ DD+
5RWLD R | DA GHCBUHVHUYDWYR HQ XQD VMDA Q GH SRME®I H SRUFPQ

([ SRUFALQ D VDQI UH SRWIQAD® HQWM LQI HABGD

$FAGHOMV FRQ DI XNV X REMVMRY FRURSXQ] DOWA

9IRGIQAD VH XDO

2 WDV VMXDARQHY HQ @V TXH XQ SURI HVIRQDAGHWLP 1QH TXH H] Mt XQD H SRVFUQ UHBIYDOWM

1 R VIRGDV @V VXDFLROQHV LHTXLHUHQ 3( 3

/ D HYDOXDAPQ GHEH UHD@ DUD XQ SWRINMRQDOGH VDG FROMGHIDQGR AP R REXUWH @ H SRVMANQ FXEQR
WP SR KD WDQVREXUIGR\ RARY DQMFHGHQOWAY UHBIYDOQWY



7DVDP LHQVR DOVILLHWRYLLDCH -QGHRVDE®!  -QWDQWP IME®

(O7DWEP IHQR $QALHWRYILDO 7$5 HY HOWDVEP [HQWR XWI} DGR SRU @V SHWRQDV TXH YIYHQ FRQ 9+ SDIWD
P DQMQHUHOMLXY FRQARDGR HQ HARUDQMWP R

(O7$5 QR HIP IQD HO9+ GHOFXHBR SHR [P SIGH TXH HOYILXV VH P XGAS@ XH GH P DQHD GHVFRQARDGD ' H
HWD IRLP D SHP W TXH @V GHHMDV GHORUDQMWP R VH P DOWQIDQ SIRWILGDV R SXHGEDQ UHRXSHDUH
GMP IOX\ HQGR  FROMGHDEGP HOM @ SRVEIIGDG GH GHVDURMU HQHWP HGDGHY HDARQDGDV FRQ HO
GHELDEP IHQWR GHOMMP DIQP XQVBUR

$PXD® HQW JUDADV DOADVEP IHQR HO9—+ SXHGH P DOHBUM FRP R XQD FRQGIAUQ FUQIFD SHP IMHQGR TXH
@V SHIRQDV TXH YLYHQ FRQ HOYILXV SXHGDQ P DQWIQHUXQD EXHQD FDXEDG GH YIGD

o 4 X« RFXUH FXDQGR XQD SHU/RQD LOQLFLD HOANDVIDP LHQVRR"

&XDQGR XQD SHWRQD FRP IHQ] D D XWI} DUFRUHAEP HOM VX WDVEP IHQR @ FDQWEDG GH 9+ SUHVHOWM HQ VX
VDQIUH FRP 1HQ| DD GIWP IQXIU

(VW FDQWEDG GH YLLKV VH FRQRFH FRP R FDUID YILDO

( CREMMYR GHOAMDVZP [HQVR HY LHGXAUSURI UHMYDP HOW @ FDUI D YILDCKDW DEDQ] DUQLYHBN WQ EDRV TXH &YV
H £P HOHV KDEIWYD®V\ D QR SXHGDQ G-WIRVBUD &XDQGR HWR RFEXUH VH KDE® GH XQD FDUJ D YILDAQGHWRVRE®!

(WR QR VWQUIFD TXH HO9—+ KD\ D GHVDSDUHAGR GHORWDQWP R MQR TXH VH HQFXHQAD FRQWRDGR JWDADV DO
WDEP HQR

e +3RUTX« HVLP SRUDQWA P DOVHQHUHOADVIP LHQVR'

(O7$5 GHEH P DOWQHIH GH DFXHUGR FRQ @V IQGIFDARQHY HQWHI DEDV SRUHCHTXISR GH VDXXG / D FROWQXIGDG
GHOADEP HQR SHP WM

e 0 DOWQHUHD—+ FROARDGR

3LRWIHU\ LHFXSHDU@V GH HQVDV GHCRUDQMP R

( YMRUT XH @ LQ HFA Q DYDQRH KDAD HVESDV P £V JWDYHV

" VP LOXIUFRQUGHDE®P HOWM @ DSDUAQ GH HQYHUP HGDGHY DVRADGDV DO+

0 DQWIQHUXQD EXHQD FDIGDG GH YIGD

$®DQ DU\ P DQWQHUXQD FDUI D YILDAQGHWIRE®I

( YMRU@ WDQWP IMpQ VH XDOGH®—~+ FXDQGR @ FDLI D YILDOM P DQWHQH LQGHWRVRE G

-QMUXP SIUHOADVEP IHQR R VRP DUR GH P DQHWD LULHI X@USXHGH SHP IMUTXH HOYILKV YXHOD D P XGASTFDUM
\ DXP HQBU QXHYDP HQM ®@ FDUID YWDO 3RU MV WD uQ ®V FROARBN GH VDG \ @ FROWOXIGDG GHO
WDVEP HQR VRQ | XQGDP HOW®N



-QGHWRVDE®! -QWDQW MEM® — —

8 QR GH®VDYDQFHVP £VIP SRUBOWA IHDARQDGRY FRQ HOAMDP IHQWR GH®—~+ HVY HOFRQFHS\R
-QGHWRDE®! -QWDQWP IME® — —

(WR VWIQUIFD TXH XQD SHWRQD TXH YLYH FRQ 9~+ UHAEH WDVEP IHQWR \ P DQWHQH XQD FDLI D YILDOQGHWIRBE B
QR WDQWP W HO9—+ D WDY«V GH LHDARQHV VH XDBV (VM P HQVDW HV P SRUBQM VBQUR SDLD @ SUHYHQAQ
FRP R SDWD GMWP LQXIUHCP IHGR @&V SUHAIARV\ @ GMRUP IQDAPQ TXHVRGDY D H IMMQ HQ VRUDR DO+

(V IP SRUBQM UHRUEDU TXH LQGHWIRVBE®I QR VIQULED TXH HO9—+ VH KD\D FXUWDGR /D SHWRQD FRQOWQYD
YIYIHQGR FRQ 9+ \ GHEH P DQWQHUVX WDVEP IHQWR\ FRQWRBN SDILD FRQVHUYDU® FDLI D YILDAQGHMPVRE®

9+ \ RWDV LQI HFFLRQHV GH WDQWP [MyQ VH XDO

(O9—+ SXHGH WDQW MDH VH XD® HW SHIR QR HY HTXLYDGIQWM D VRGDV @V 76 ([ MMQ RWDV 1QIHFAROQHYV
FRP RVTIQY JRQRUHD FOP LGD KHSDWAY % YILKXV GHOSDSI®RP D KXP DOR\ KHUSHY JHQMRO

&DGD XQD SRVHH FDIDRAMUWFDY P «\RCGRV GH GIDIQUWFR WDWBP IHQR \  SIHYHOANQ GUHHOWY /D 3U 3
SIRWIH [UHOM DO+ SHIR QR SIHYIHOH RWDV 76

(WP D\ GMFUP LQDFLUQ

/RVP MRV\ SUHMIARY DVRADGRY D9+ SXHGHQ SLRYRFDUTXH DOXQDV SHWVRQDV HYIWIQ HOMMMR  RFXEMQ VX
GDIQUWER IHADVHQ @ DWIQALQ R H SHUP HQWQ GMVAUP IODAUQ ( OYRXQWUDGR GHEH SLRP RYHU UHVSHR
GUQGDG FRQIIGHQADIGDG SUYDAGDG\ QR GIVAUP IQDANQ

6H UHFRP IHQGD XWI DU @ H SUMMHQ SHURQD TXH YIYH FRQ 9+ \ HYMBU WLP IQRV HVWP DW DOWA FRP R
MGRWR D IQHABGRD SRUEGRUD R JUXSRGHUHVIR

o' QGH DFFHGHUD VMWIAR \ DVHQFLQ HQ &K L'

(Q &KIBI @V SHIRQDV SXHGHQ DFFHGHUD WWR  SUHYHORPQ GIDIQUWWFR \ DMQAQ D WDY«V GH GMQWRY
SXQRV GH @ LHG SYETFD\ SUYDGD

( QUH H@RY VH HORXHQADQ

$WQALQ 3UP DUD GHEDXG\ &(6) $0

&HQWRV GH DMQAUQ GH 9+ H-76

81%$&(66

+ RVSL\VBBNV

&HOWRV FRP XQWBURV\ RW DQ] DARQHY TXH SDUAASDQ HQ HWDWAI LDV GH SUHYHQRQ

3XQRV KDEIDRGRY SDUD DXVRWMAGH 9+

8 Q UHVX@OBGR UHDPWYR HQ XQ WAMWLESIGR R DXVRWWWGHEH VHUFRQILLP DGR P HGLIDQW HOWMP D GH\VDXXG



*&UP R RUHOWDUWHIYQ @ FRQVXAD"

5 ROGHOYROXXQVIDUDGR GH &UX] 5 RND &KLBIQD

( OLROGHOYRO(QUBUDGR HY SUQASD® HOWM HGXFDWYR SUHYHQWR FRP XQMBUR\ GH RUHQBAQ
( OYROXQUBUR SXHGH

( QWHIDUIQIRWP DApQ FOWD\ EDVDGD HQ HYLIGHQAD

3WRP RYHUHOXVR FRUHAR GH SUMVHUYDWYRV

3WRP RYHUHOMMR

([ STFDUGH P DQHWD VHOA@D TX« VRQ3Y 3\ 3(3

2 UHQWURSRUXQDP HOW! KDAD HBEGFP IHQRY GH\VDXG
&RUHIIUP MRV IHDARQDGRY FRQ @ WDQWP IMuQ

3WRP RYHUHCDXWRFXIGDGR

( VFXFKDUDPWYDP HQWM

0 DQWQHUSUYDAGDG\ FRQI LGHQADIEDG

8 WI) DUGIQI XDV LHVSHMRVR

( YMRUMIARY VREUH SLEPAFDV VH XDBV IGHQAGDG X RUHQEBAPQ

« 4 X« QR GHEH KDFHU

" IDIQRVAFDU9+ X RADV-76
-QGIFDUR VXVSHQGHUP HGIFDP HQRV
-QMBUHVBULHVXORGRY FOIFRV | XHWD GH VXV FRP SHWQRDV
" HWMLP [QDUMLXQD SHWRQD LHTXIHH 3 3 R3( 3
3UHMRQDUD XQD SHWRQD SDUD LHYHDULQI RWP DARQ SUYDGD
-X] JDUVXV SLEPAEDV VH XDBV

&RP SDUAJIQIRP DAQ FRQILGHQADO

$ QW VWXDARQHV TXH H FHGDQ VXV FRP SHWQADV GHEH RUHQWBU\ GHUYDURSRUMQDP HOM

&RP XQLFDFLQ FRP XQIVIDUD VREUH 9+

$CFRQYHWDUVREWH 9+  HOYROXQUBUDGR GHEH e (QAHJDUIQIRWP DALQEDVDGD HQ

e 8 W) DUXQ ®IQI XDV VHOAR\ FRP SLHQME®I HYIGHORD

¢ (VRXRKDUMQIQMUXP SIUQLM] JDU e &RUHIIUP MRV FRQ LHVSHR

e (YMRUDVXP LU® RUHQAUQ VH XDCR e 3RP RYHUGHAMROHVIQIRWP DEDV
SERDV GH @ SHORQD o SHRQRFHUBV P WV SIRSIRV\ GHUYDU

o 3IRWMIHUD FRQIIGHQADIEDG FXDOGR VHD QHFHVDUR

(OREMMYR QR HV JHQHWDU P IHGR MQR HQWHIDU KHUDP IHQMV SDD TXH @V SHIRQDV SXHGDQ \RP DU

GHAMROQHV IQIRWP DGDV VREWH VX VDXG



+$17$9-586

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" H LQW HOKDQUDYILKY FRP R XQD HQIHWP HGDG QI HFARVD WDQWP IMED SUQASD® HQM SRU LRHGRUHV
VOHVAHY FRP SUHQGLHQGR VX [P SDRR HQ @ \VDXXG SYETD HQ &KLGBI

5 HARQRAHU @V SUQASDEV |RWP DV GH WDQWP IMuQ GHOKDQUYLLKY \ @V IDPRUHV TXH DXP HQEQ HO
UHVIR GH FROJIR

-CHOWIFDUGRV VIQRV\ VWP DVP £V | HEXHOWAY GHOKDQWYLLXV\ FRP SUHQGHU® [P SRUBQAD GH @
FRQUXOD P «GLIFD RSRUMQD

&RP SUHQGHU @V SUQASDGN P HAIGDV GH SUHYHQAUQ SDUD HYIMBU HOFRQWIJ IR SRU KDQUBYLLKY HQ
DPAMGDGHV GRP «\MEDV LKWDBN\ UHRUHDWYDV

SHARQRAHU® [P SRUEBQAD GHOP DOHR VHIXWR GH HVSDARV FHUDGRV @ SIH| D DGHRXDGD \ FRQARO
GH LRHGRUHV SDUD GIVP IQXIUHOUHVIR GHWDQWP IMpQ

&RP SUHQGHU @ [P SRUBQAD GH @ HGXFDARQ HQ VDXXG \  GHODXVRFXIGDGR HQ @ SUIHYHQRAPQ GHO
KDQUDYILKV

5 HARQRAHUHOLROGHOYROQUUR FRP XQUVBUR HQ @ SURP RAQ GH P HGIGDV SUHYHQWYDV\ HGXFDAUQ
\VDQUUD IHDARQDGD FRQ HOKDQMYLLXY

$STDU HVADMIIDV EEVIFDV GH FRP XQIEDAPQ \  HGXFDAPQ HQ VDXXG SDWD SLRP RYHU FRQGXRARV
SUHYHQAYDV\ GMWP LOXIUUHVIRV GH FRQU IR GHQAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DA

(OKDQWYILKV HV XQD HQYHWP HGDG IQHFARVD JWDYH WDQWP IMGD SUQASD® HOM SRU LRHGRUHV
VOHVAHV IQ HREIGRV

(Q &KIBI HOSUQASDOHHYRUR GHOKDQWDYILXY HY HOUDWQ FRIDUR  SUIHVHM HVSHAD® HOWM HQ
VHRRUHV XUDBV\ FRUGLEBLDORY

/ DWDQWP IMpQ RFXUH SUQASD® HQW SRULQKDDAQ GH SDUAEX@V FRQEP 1[QDGDV FRQ RUQD \VDOYD
R I HFDV GH URHGRUHV QI HABIGRY

/ DV DRAYIGDGHY HQ ] RQDV XWDBN FDP SIQJ @ SIH| D GH ERGHIDV R HVSDARV FHUDGRV\ FRQWPR
FRQDP EIHQWV FRQEP LQDGRV DXP HQEQ HOUHVIR GH FRQWI IR

(QWH ®V VQRP DV P £V [HHRXHQMY GHO KDQWYILKY VH HOPXHOWDQ IIHEWH GR®U P XVEX@U
FDQVDQAR GRBUGH FDEH D\ GLLIFXGEG UHVSILDRUD

(OGDIQUWER \ @ FRQVX®D P «GED SUIHR] VRQ IXQGDP HQBGN \D TXH @ HJIHWP HGDG SXHGH
HYRO(ARQDUWESIGDP HQW\ SIRYRFDUFRP STFDARQHY JWDYHV

/ D SIHYHQAPQ GHOKDOQWYILXV WH EDVD SUQASD® HW HQ P HAGDV GH KUJIHQH YHOWDAPQ GH
HVSDARV FHUDCGRV\ FRQWRGOGH LIRHGRUHV

0 DQWQHUYLYIHQGDV\ HVSDARV @P SIRV DB DFHQDUDIP HQRV GH P DQHD VHIXWD\ HIP LODUEDVXID
D\ XGD D GMWP LOXIU® SUHVHQAD GH LRHGRUHV

/ D HGXFDARQ HQ VDG \ @ GULXVQ GH P HGLGDV SUHYHQWYDV VRQ | XQGDP HQW®N SDUD GMP LOXIUHO
UHVIR GH FRQM IR GHQWR GH @ FRP XQIGDG

( OYROXQBUR FRP XQMIUR FXP S®I XQ LROIP SRUBQM HQ @ SLRP RANQ GH FRQGXPBV SUHYHQWYDV

HGXFDAMQ VDQMIUD \ RUHQWAPQ D @ FRP XQIGDG VREWH P HGIGDV GH DXVRFXIGDGR [UHQM DO
KDQUDYILKV



e 4 X« DSUHQGHLEV DA LOD@ DUHWH WP D"

$01QDT DUHWM FDS W@ VHEV FDSD] GH

&RP SUHQGHUT X« HV HIKDQWYLLXV\ UHFRQRAHUVX [P SDRPVR HQ @ \DXXG SYETFD HQ &KLBI
-GHOWLFDU@V SUQASDBNV | RUP DV GHWDQWP [Mp1Q GHOKDQWDYILXV\ &V | DRRUHY TXH DXP HOWQ HO
UHVIR GH FROMJIR

5HARQRAHUGRVMIQRV\ VORP DVP £VIUHRXHQMY GH @ HYHP HGDG\ @ 1P SRUBQAD GH @ FRQVX®I
P «GIFD RSRUXQD

&RP SUHQGHUD IP SRUBQAD GH @V P HGIGDV SUHYHQAYDV SDUD GIVP IQXIUHOUHVIR GH H SRUARQ DO
KDQUDYILKV

“GHOWILFDUSLEPAFDV VHI XDV LHDARQDGDV FRQ @ @P SIH| D GH HVSDARV FHULDGRY P DOHWR GH
UHMGXRV\ FRQARGGH LRHGRUHV

5HARQRAHU® P SRUBQAD GHODXVRAXIGDGR \ GH @ HEXFDAQ HQ VDXG HQ @ SIHYHQAPQ GHO
KDQWDYILKV

$ STFDUHMADWI LDV EEVIFDV GH FRP XQIFDAPQ\ HGXFDAQ HQ VDOXG SDUD SLRP RYHUFRQGXPVRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

5 HFRQRAHUHOLRGGHOYRXQUBUR FRP XQMIUR HQ @ SLRP RANQ GH P HGIGDV SLHYHQWYDV\ DSR\RD @

FRP XQIGDG | LHQM DOUHVIR GH KDQUDYLLKY

5HVXP HQ GHOMP D

(O KDQWYLLKY HV XQD HQYHWP HGDG LQHAARWD JUDYH
FDXVDGD SRU XQ YUKV SHUMQHAHQM D @ IDP OD
+ DQVYILIGDH  HOFXDODIHA® SUQASD® HOW DOVMMP D
UHVSILDRUR\ SXHGH SUIRYRFDUFRP STEDARQHV VHYHUDV H
IOFOVR @ PXHWM V. QR \H GDUQRWMED \ WD
RSRUMQDP HQWM

(Q &KIBI HO KDQWYLXV FROMIM\H XQ [P SRUBQM
SWREGP D GH \DOG SYETD GHEIGR D ® SUHVHOAD GHO
SUQASDO LMWVHUYRUR GHO YLXV HO WDWQ FRODUR
2@RUJRP\V RQIFDXGDWY XQ URHGRU MOHWMH
DP SIP HOM GMMEXIGR HQ VPRIV WXWDBNV \

FRUGLAADORY GHOSDV

(\WB HQI HUP HGDG VH HOPXHQAD SUQASD® HQW HQ ] RQDV
KWBV ERWVRWDV \  GH YHIHWAPQ DEXQGDOW
HVSHAD® HOM HQ HOVXU GH &KIBI DXQTXH \BP El«Q

SXHGH SIHVHQWRUMH HQ RWDV IHI IRQHV

/ DV DARYIGDGHV UHDARQDGDV FRQ HOWDEDWR DJUFRD
IRUIAWWEO @P SIH D GH ERGHIDV JDGRQHV \  YIYIHQGDV
GHVKDEMIGDV DV FRP R HOMUWP R\ FDP SIQJ HQ ] RQDV
QDWDBN DXP HQWQ HOUHVIR GH H SRVFPQ DOYLKV



( OKDQUDYILKY VH WDQWP W SUQASD® HQOM D WDY«V GH @ LQKDODApQ GH SDUARX@V FRQEP LQDGDV FRQ RUQD
\VDOYD R IHDV GH (RHGRUIHV IQHABGRY &XDQGR HWEV VHRUHARQHY VH VHADQ VH P H FDQ FRQ HOSROR GHO
DP EIHOM\ SXHGHQ QI UHVDUDCRU DQMP R DOHUUHVSILDGDV SRUDV SHURQDV

7DP El«Q SXHGH H MAUWDQWP IMpQ SRUFRQIPR GILHAR FRQ VXSHULEHY FRQEP LODGDV\  HQ FDVRV P HQRV
| LHRXHQOWV SRUP RUGHGXUDV GH URHGRUHV 1O HRVBGRV

/ D SUIHVHOQAD GH EDVXWD DRXP XOHAPQ GH GHVHKRY P DB D\ FRQGHRQHV DP EIHQW®N TXH IDYRUIHAHQ @
SIROHDANQ GH WRHGRWHV DXP HOWQ HOUHVIR GH FRQMJIR 3RU HWB W pQ @V P HAGDV GH KLILHQH

\VDQHDP HQWR DP EIHQWO. FRQARCGH LRHGRUHV VRQ | XQGDP HQWGBN SDLD SIHYHQUD HQ HWP HGDG

8 QR GH ®V SUGQASDBN SLREGP DV GHIKDQYLLXY HV TXH VXV VORP DV IQIADBN SXHGHQ FRQIXQGILVH FRQ RWDV
HQIHWP HGDGHV LHVSILDVRUDV R QI HFARQHV YLLDBN FRP XQHV

(QXQD SUP HWD HVDSD @V SHYWRQDV SXHGHQ SUHVHQWBUI LHEUH DB GRBRUP XVFXOQUIQMQVR GRBUGH FDEH] D
HVFD®RIURV FDQWDQAR QEXVHDV YUP MRV \ P DBMAU JHQHWDO (WRY VORP DV VXH®BIQ DSDUHAHU HQAH XQD \
VHY VHP DQDV GHVSX«V GH @ H SRVFpQ DOYLLKV

61Q HP EDUR HOKDQWYILXY SXHGH HYRXHRQDU LESIGDP HQW KDAD XQD I1DVH JWDYH GHORP LODGD VQGLRP H
FDUGIRSX® RQDU SRU KDQWYILKY FDUDRAMU] DGD SRU GLIEXORG UIHVSILDWRUD VHYHD FRP SWRP MR SX® RQDU\
DOMUDARQHY FDUGRYDVEXOUHY

(Q HAWD HESD @V SHYWRQDV SXHGHQ SUHVHQEU VRV VHQVDAPQ GH IDOM GH DILH GLIEXGRG SDUD UHVSILDU\
GHWURLR ESIGR GHOHVEIGR JHQHDO LHTXLUHQGR KRVSIMI DARQ\ P DQHR IQMMYR ' HELGR D @ JWDYHGDG
GH @ HJHP HGDG @ FRQVX®I P «GIFD SUHFR] HV I XQGDP HQWODQWM @ SUHVHQAD GH VORP DV FRP SDAEGN \

DOWFHGHQMY GH H SRFQ D DP EIHQWV GH UHMVIR

/ D SUHYHQAQ GHOKDQWDYILKY VH EDVD SUQASD® HOWA HQ HYWBU HOFRQBAR FRQ LRHGRUHV\ VXV VHRLHARQHV
(QWH @V P HGIGDV SIHYHQWYDV P £V IP SRUBQMV VH HOFXHQAD @ YHOWDApQ GH HVSDARVY FHUDGRY DOWA GH
LQJ UHVDU HVSHAD® HQW ERGHIDV JDSRQHV FDED® DV R YLYIHQGDV GHVKDEMBGDV

6H UHFRP IHQGD DEUUSXHUEV\ YHQEQDV SRUDCP HQRV P LOXVRV DQWAV GH HOADU\  HYWVBUEDUHUR GIYDQURU
SROR \ D TXH HWR SXHGH GVSHU/DUSDUAEX OV FRQEP LODGDV

/D @ SIHD GH HWRV HVSDARV GHEH UHDGDUMH XWI DQGR HBP HORV GH SIRMAApPQ SHURQDO FRP R
P DVADU@V \ JXDQWMV DGHP £V GH DSTFDU VRXARQHY GHMQIHAEQMY R DIXD FRQ FRWR DMV GH TP SIDU
VXSHUIFHV / D@P SIH DKYP HGD GMWP LOX\ H HOUHVIR GH GIYSHIMuQ GHOYLLXY HQ HCDP ELHOM

2 WD P HGIGD IXQGDP HQWOHV P DQMQHU @V YLYIHQGDV \ DOHGHGRUHV @ SIRV\ RUBHQDGRV 6H LHFRP IHQGD
HIP IQDUEDVXWD\ P D®| D D® DFHQDUDIP HQRV HQ UHASIHOWY FHUDGRV\ HYIVBUGHBUUHWRY GH FRP 1GD TXH
SXHGDQ DWDHULRHGRUHV 7DP El«Q HV [P SRUBQW VHIUJUHVY\ RULIARY HQ SDLHGHV\ SIVRV SDUD P SHAIUHO
LQJ UHVR GH LRHGRUHV D @V YIYIHQGDV

(Q DPWIGDGHY WHAHDWYDV FRP R FDP SIQJ R H FXUMRQHV \VH UHARP IHQGD XW] DU OXJDUHV KDEIMAGRY \
DXVRU] DGRV HYMBUDFDP SDUFHUAD GH P D® DR EDVXUD DB DFHQDUDIP HQURY DGHEXDGDP HQWM\ QR LQJUMVDUD
FROVWAXFARQHV DEDQGRQDGDV $MP VP R VH GHEH HYMBUP DQISX@UURHGRUHV YLYRV R P XHURV MQ SIRWFALQ
DGHRXDGD



/ D HGXFDAUQ HQ VDG \ @ GLLXVQ GH LQIRWP DARQ SUHYHQWYD FXP SGIQ XQ URAXQGDP HOWCHQ @ SUHYHOARQ
GHOKDQWYILKV -QIRWPP DU D @ FRP XQIGDG VREWH @V IRWP DV GH WDQWP IMpQ VQWP DV \ P HEGDV GH
SUHYHQAQ SHP W GWP LOXIUFRQGXPAEV GH UHVIR\ | RUBGIFHUHCDXVRFXIGDGR

0 XAKDV YHFHV HOGHVFRQRAP IHQR VREWH @ HQIHWP HGDG SXHGH DXP HQBU ® H SRVMALQ \ UHADVDU @
FRQUX®D P «GIFD

(Q HM FROM \R HOWDEDR FRP XQMEUR \ @ SDUARSDApQ GH YRQWBURY VRQ KHUDP HQMEV P SRUBQWA
SDWD |RUBGFHU @ SIHYHQARQ / RV YROQWURY FRP XQUBURY SXHGHQ FROERWDU HQ FDP SCF DV HGXFDWYDV
GUXMPQ GH P HAIGDV SIHYHQWYDV HQAHID GH P DMUDOIQIRIP DWYR \  RUHQAUQ D SHWRQDV TXH YIYHQ R
WDEDNIQ HQ] RQDV GH UHVIR

$GHP £V SXHGHQ SWRP RYHU DFHRQHV GH VDQHDP IHQWR DP EIHQWO. |RUBGHP IHQR GHODXVRFXIGDGR GHOWR
GHD RP XQGDG

/ D SDUARSDAQ DPWYD GH @ FRP XQIGDG HV HVHQADOSDULD GMWP LOXIUHOUHVIR GH FRQMJIR 0 DQWQHUHQRLDRY
@ SIRV SDUARSDU HQ DPRMGDGHV SUHYHQWYDV \ VHIXLU @V IHFRP HQGDARQHV GH @V DXVRUGDGHY VDQMBUDY
SHP W SIRWIHUD VDG LQGIVIGXDO. FRBIPAYD | LHQM DOKDQUBYLLXY

$GHP £V GHAP SDRR I'MFR @V HQYHP HGDGHV JWDYHV FRP R HOKDQUYLLKY SXHGHQ JHQHDUWP RU DOVHGDG \
SUHRFXSDAPQ HQ @V SHURQDV \ VXV IDP LDV HVSHAD® HOW HQ ] RQDV GRQGH H IMMQ FDVRV R UHMIR GH
H SRVMANQ

SRUHIR HODSR\R HP RARQDO\ @ IQIRWP DApQ FOWD \ RSRUXQD VRQ 1XQGDP HW®N SDUD HQ LHOWU HWRV
VMV DARQHY GH P DQHUD DGHRXDGD

) LOD® HOM @ SUHYHQAPQ GHOKDQUBYLLXY UHT XIHUH XQ WDEDVR FRQMQUR HOWH DXVRUGDGHV GH VDXXG HTXISRV
VDQUMIURY \ FRP XQIGDG /D HGXFDAPQ HODXWRFXIGDGR @V P HGIGDV SUHYHQWYDV \  HOIRUBGHP IHQWR GH
KEEMRV VHIXLRV VRQ KHUDP IHQVWV HVHQADGN SDUD GWP IQXIUHOUHVIR GH FROMJIR \ SIRWMIHU® VDG GH @

SRE@APQ

$ PYLGDGHV GHQWR GH @ FRP XQLGDG

e &KDUDVHGXFDWYDV\ W@ILHY VREWH KDOWYILXYV GUIIGDV D GMWMRY JIKSRV GH @ FRP XQIGDG FRQ HO
REMMIYR CH LQIRUP DUMVREH T X« HV HCKDQUBYILKY VXV IRWP DV CHWDQW IMuQ MIQRV\ VQRP DV IDRARUHY
GHUHVIR\ P HAGDV GH SIHYHOANQ (WY DRMMGDGHY SXHGHQ GHVDULR@MUWH HQ FRBUIRV MWV GH

YHAQRV FHQARV FRP XQUMBURV VHRRUHV UXWDBV\ |HUDV GHVDOG | RUBBFHQGR @ HGXFDAPQ VDQMIUD\ HO
DXVRFXIGDGR

e &DP SIF DVGH QP SIH D\ VDQHDP HQR DP EIHQWCRUHQBGDV D HIP LODUEDVXWD P DB D\ HBP HQRVTXH
| DYRUH| FDQ @ SUHVHOQAD GH LRHGRUHV HQ YIYIHQGDV\ HVSDARV FRP XQUMBURY ( WV DPAVIGDGHV D\ XGDQ D
GWP IOXIUHOUHVIR GH SUIRTHWDAPQ GH LRHERUIHV\  SUHYHQUUHCFRQURI IR GH KDQUDYLLKV

o ' UIXMpQGHP HAGDV SIHYHOWYDV HQ P HGIRV FRP XQMWMURY P HGDOW LHGHV VRADGBY DIIEKHV | RGMRY

DGRV ARP XQMIUDV\ P XUDBNV LQIRWP DWYRVVREWH P HGIGDV GH SLHYHQAWQ @ SIH DVHIXWD\ FROWROGH
RHGRUHV



e 7D@HVVREWH P SlH D VHIXW GHHVSDARY FHUDGRY RUHQWGRY D HOVH DUP HAIGDV VHIXWDV SDUD YHQWDU
\ @ SIDU ERGHIDV JDBRQHV FED* DV \ HVSDHRV FHUDGRV HYMIQCR @ H SRMHAPQ D SDUAFXQV

FRQWP LQDGDV

o  $PWIGDGHV HGXFDWDV HQ HVFXHDV \ 1DP IGDV GILIIGDV D Q2 RV QB DV DGRBMHOWV \ 1DP L@DV SDWD
SURP RYHUKEEMRV GH KLIIHQH SUHYHQALQ GH HQHWP HGDGHV\ FRQGXPBV VHI XDV HQ ] RQDV GHUHVIR

e 2 SHDWRV SIHYHQRRY \ RUHQWAPQ HQ VDXG GRQGH @V SHWRQDV SXHGEDQ UHAEIU RUHQWARQ VREWH
VIQRV\ VOWRP DV GHIKDQYILKXV | DRRUHV GHUHMIR\ FXEQGR DFXGIUD XQ FHOWR GH\VDOG

e 3WRP RANQ GH P HGIGDV SIHYHOWDV HQ FDP SIQJ \ DPAVIGDGHV XWDBN RUHQWGDY D SHURQDV TXH
UHDQ DQ FOP SIQJ H FXUARQHY R WDEDRV XWDBN SLRP RYIHQGR SLEPAFDV VHIXWDV SDUD GWP IQXIU HO
UHVIR GH FRQMJIR

e )RW DApQ GHWHGHV GH DSR\ R FRP XQWUR P HADOQW LHGHY GH DSR\ R YHHODCRUHQWGDY D @ GLXMpQ GH
LQRWP DApQ SIHYHWYD\ DSR\RDIDP IDVHQ] RQDV GHUHVIR

e )HUDV GH VDG \ MRUWQDGDV SIHYHOWDV FRQ DRWMGDGHY HGXFDWYDV HQWHID GH P DWUDOLQI RUP DWYR \
GHP RWADARQHV SLERFWDV VREWH P HAGDV SUHYHQWYDV | UHOWA DCKDOWAYLLKY

e 7D@®HV VREWH DXWFXIGDGR \ SWHYHORMQ GH HQHWP HGDGHV IQHHRVDV RUHQWGRV D |RURGHHU HO
DXWFXIGDGR @ SWHYHQANQ GH HQIHWP HGDGHY WDQW> IMEGNV \ @ 1P SRUBQAD GH @ FRQVXOD P «GIFD
SUHR] 1LHQW DVQWRP DV VRVSHKRWRV

2 EWEFX@®V SDWD HOFDP ELIR GH FRP SRU/MDP LHQVR HQ VDX G

e ) DOD GHLQIRWP DFUQ\ HGXFDFLLQ HQ VDXG
0 XAKDV SHURQDV GHVFRQRAHQ @V IRWP DV GH WDQWP IMuQ GHO KDQWYLLXV \ @V P HAIGDV SUHYHQWYDV
QHFH\VDUDV SDUD HYMBUHOFRQWI IR

e  ¥DOND SHUFHSFLLQ GHUHVIR

$OXQDV SHIRQDV FRMGHDQ TXH HOKDQWYILKY VR& DIHAE D JRQDV P X\ DBNAGDV R P QP 1 DQ HOUHVIR
DVRADCR D DRAWGDGHV WXWDGIV  IHRUHDWYDV

e 1 RWP D@ DFuQ GH FRQGXADV GHUHVIR

$PWIGDGHV FRP R 1QJUHVDU D ERGHIDV FHULDGDV MQ YHOWDAPQ EDULHUHVSDARY FRQWP IQDGRV R DB DRHQDU
EDVXUD GH P DQHUD LQDGHFXDGD SXHGHQ UHDQ DUH GHIRWP D KDEWYDOQ SHAELUHOSHDI LR

e ) DOD GHKEEWRV GH KLIIHOH\ SUHYHQFLLQ
/ D DXVHQAD GH P HAIGDV SIHYHQWYDV LHOHRRQDGDV FRQ @ SIH D VHIXID FRQWROGH LIRHGRWHV \ P DOHW® GH
UIHMGXRV GULEXOR @ SIHYHOAUQ GHOFROMI IR

e ) DFVRUHV FXOXLD®IV\ FRWXP EWHV XDBV
$OXQDV SLERPNDV WDGHRQDBN HQ VHRRUHY XWDGBN SXHGHQ GLLIEXORBU @ DGRSHUQ GH P HAGDV SIHYHQWYDV
[ UHOW DCKDOQUWYLLXY



e /P WVDFIRQHV HFRQUP LFDV
(ODFFH\R @ MIGR D HBP HORV GH SIRWFAHQ SHWRQDO P DIMUDGBN GH P SIH D R P HRUDV HQ @V
YIYIHQGDV SXHGH GLLIEXGRU®D SUHYHOARQ

e ' UIFXQDG GHDFFHWR D LQIRWP DFLLQ RSRUAXQD
(Q DOXQDV ]RQDV XWDBN R DSDUBGDV H MM P HQRU DFRHVR D FDP SO DV HGXFDWYDV \  RUHQWANQ
\VDQUWUD

e ) DO GHVDQHDP HQVR DP ELHQVIDO
/ D DFXP XOFRQ GH EDVXWD P DB D\ GHVHRAKRVY | DYRUHFH @ SUHVHQAD GH LRHGRUHV\ DXP HOW HOUHVIR
GHH SRVANQ DOYLLXV

e 5HVIWHQHD DOFDP ELR GHKEELWRV

0 RGLIFDUSIERNDY FRWGIDQDY LHDRRQDGDY FRQ @ SIH D D® DRHQDP IHQWR GH DIP HOWRV R DRMMGDGHY
WHAUHDWYDV SXHGH LHVXORUGL ACSDUD DAXQDV SHIRQDV

e ' HMQIRWP DFuQ\ FUHHQFLDV HUQHDV
$OXQDV SHWRQDV GHVFRQRAHQ @ JUDYHGDG GHOKDQUYILKY R FUHHQ TXH AHWEV P HGIGDV SUHYHQWYDV
VRQ LOQQHAHVDUDV

e ) DO GHDSR\ RFRP XQWDUR\ RUDQY DFpQ VRFLDO
/ D HVFDVD SDUARISDAQ FRP XQMIUD SXHGH GILEXORU FDP SD* DV SUHYHQWYDV \  DFRIRQHY FROFWYDV GH
VDQHDP IHQWR DP ELHQWEO

e ' ULIFXQDG GHDFFHVR D VHUYLFIRV GH VDX G
/ DV EDUHDV JHRIEIFDV HFRQUP LFDV SXHGHQ UIHAWDVDU @ FRQVXOD P «GFD\ HOGDI QUWFR RSRUMQR
| ULHOW DVQWRP DV VRVSHKRWRV

e 0 LHGR R QHIDFLUQ | LHQWA D @ HQI HLP HGDG
$OXQDV SHURQDV SXHGHQ HYMIU FRQUXGEU RSRUMQDP HOW SRU WP RU R SRUTXH P LQIP [} DQ &V
VOWRP DV LQIADBNV

e ([ SRVFLHQ @ERWDO. UHFUHDVIYD FROWIDQWH

/ DV SHUWRQDV TXH WDEDNAQ R UHD DQ DPRYIGDGHV | LHRXHOWA HQ VHARUHV LXUDBN R ERVFRVRV SUMVHQEQ
P D\ RUGLLEX®ORG SDUD GMP LQXIUFRP SGMIP HQM @ H SRVFpQ DAUHVIR



*5-3( $9-$5

2 EMMIYRV GH DSUHQGL] DI

$FFROFXIURVM WP D XWMG VHLE FDSD] GH

" HIQU® JUSH DYIDUFRP R XQD HQIHWP HGDG QI HFARVD FDXVDGD SRU YLLKV GH @ QI XHQ] D DYIDU\
FRP SUHQGHUVX P SDRR HQ @ \VDXXG SYETFD\ DQIP DO

5 HARQRAHU@V SUQASDGN |RWP DV GH WDQWP IMpQ GH @ JUSH DYIDU\ @&V | DRRUHV TXH DXP HQEQ HO
UHVIR GHH SRVANQ\ FROMIIR

-CHQWIEDUBRVVIQRV\ VQRP DVP £V I LHEXHQWMV GH @ JUSH DYIDUHQ VHUHV KXP DQRV\ FRP SLHQGHU
@ P SRUBQAD GH @ FRQVXO P «GLFD RSRUMQD

5HARQRAHU@V SUQASDBN P HAIGDV GH SUHYHQAQ SDUD GIVP IQXIUHOUHVIR GH H SRVAHQ DOYILKV
HVSHAD® HQM HQ SHIWRQDV TXH WHOHQ FRQWRR FRQ DYHV R DQIP DBV SRWMQAD® HQW LQI HABIGRY
&RP SUHQGHU @ [P SRUBQAD GH @ YLJIMQAD HSIGHP IRPJIFD \ GHOFRQAROVDQMIUR SDUD SUHYHQU
ELRWMV\ @P MU® SURSDIDAPQ GH @ HJHP HGDG

5HARQRAHU®V | DARUHV GH UHVIR DVRADGRY D @ P DQASX®ANQ GH DYHV HIHWP DVR P XHUV\ D @
H SRVARQ D DP EIHQWV FRQWEP LQDGRV
5 HFRQRAHUHOLROGHOYRXQUBUR FRP XQUMUR HQ @ HGXFDAPQ VDQMBUD SUHYHQAMQ\ SURP RApQ GH

FRQGXRARV VHI XDV LHDARQDGDY FRQ @ JUSH DYIDU
$STEDU HWDWAJIDV EEMEDV GH FRP XQIFDAPQ \ HGXFDAMQ HQ VDXG SDIWD SWRP RYHU P HAGDV

SUHYHQWYDV\ | RUBGHFHUHMDXWRFXIGDGR GHOAR GH @ FRP XQIGDG

3XQVRV SUQFLSD®N GH DSUHQGL] DI

/D JUSH DYIDU HV XQD HQHWP HGDG LQIHFARVD FDXVDGD SRU YULXV GH @ IQOHQY D TXH DIHAD
SUQASD® HQW D DYHV MIOHWHV\ GRP «\MEDV

$OXQRVWBRY GH YLKV GH JUSH DYIDUSXHGHQ QI HAVBUD RWRV DQIP DB\ HQ AHWEV ALFXQWEQRDV
D ®VVHHVKXP DQRV

/D WDQWP MuQ D SHVRQDV RFXUH JHQHD® HOM SRU FROEAR GULHAR R FHUFDQR FRQ DYHV
HQHP DV DYHVP XHYEV R DP ELHQMY FRQP LQDGRV

/ DV SHWRQDV TXH WDEDNIQ FRQ DYHV DQIP DBV R HQ DPWIGDGHV UHDARQDGDV FRQ VX P DOHR
SUAVHQWQ P D\ RUUHMVIR GHH SRVAPQ

( QAH ®VVOWRP DV TXH SXHGHQ SUMVHQBUH HQ VHUHV KXP DQRV VH HOFXHQADQ I HEWH VRV GRBRUGH
JDUDQW GLIEXORG UIHVSLDWRUD P DBMEUJHQHDO. RAWRV VWP DVMP IMUHV D XQD JUSH

/ D GAWFAPQ SLHR] \ @ FRQVXOM P «GIFD RSRUXQD VRQ IXQGDP HQW®N SDUD GWP IQXIUHOUHVIR GH
FRP STDARQHV

/ DV P HAIGDV SUHYHQWYDV LOFO\ HQ HYIVU HOFRQWIPR FRQ DYHV HQIHWP DV R P XHUEV P DQWQHU
P HGIGDV GH KLIIHQH\ XWI} DUHBP HQWRY GH SLRWFAQ FXDQGR FRUHVSRQGD

/ D YLOQAD HSIGHP [RPUILFD\ HOFRQWROVDQMBUR SHUP IWIQ IGHOWIFDU\ FROARDURSRUMQDP HOM
SRVE®N ELRWMV

/ D HGXFDARQ HQ VDG \ @ SDUAASDANQ FRP XQMIUD FXP S®IQ XQ LROP SRUBQM HQ @ SUHYHQALQ
\ FROWROGH @ JUSH DYIDU

( OYROXQBUR FRP XQMBUR SXHGH FRQMEXLUP HGIDQW DRRMGDGHY HGXFDWYDV GLLXMpQ GH P HGIGDV
SUHYHQWYDV\ SURP RApQ GHCDXVRFXIGDGR GHOWR GH @ FRP XQIGDG



e 4 X« DSUHQGHLEV DA LOD@ DUHWH WP D"

$01QDT DUHWM FDS W@ VHEV FDSD] GH

e &RP SUHQGHUT X« HV@ JUSH DYIDU\ IHFRQRAHUVX [P SDRR HQ @ \DOXXG SYETD\ HQ @ FRP XQIGDG

o -GHQNIFDUDV SUQASDBV IR DV GHWDQWP IMpQ GH @ JUSH DYIDU\ &V DRRUHV TXH DXP HQEQ HO
UHVIR GHH SRVAPQ

e SHRQRAHUGRVMIQRV\ VORP DVP £VIUHFXHQMY DVRADGRY D @ HQHWP HGDG\ @ IP SRUBQAD GH®
FRQUXOD P «GLIFD RSRUMQD

e &RP SIHQGHUD IP SRUBQAD GH @V P HGGDV SUHYHQAYDV SDUD GIVP IQXIUHOUHVIR GH FRQMNIR \
SWRSDI DApQ GH @ HY HP HGDG

o -GHQWIFDUSLEPWEDV VHI XDV IHDARQDGDY FRQ HOFRQWAR \ P DQISX@ANQ GH DYHV\ RWRV DQP DBV
SRWQAD® HOW QI HABGRY

e SHRORAHU® P SRUBQAD GH @ YLILMQAD HSIGHP [RPUILFD\ GH@VP HEGDV GH FROWRODQMIUR
| LHQW D ELRWV

o $STFDUHVADWMI LDV EEVIFDV GH HGXFDARQ\ FRP XQIFDARQ HQ VDOXXG SDUD SLRP RYHUFRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

o  SHRORAHUHORGGHOYRXQBUR FRP XQMIUR HQ @ HGXFDAPQ VDQMIUD SIHYHQAPQ\ SURP RAPQ GHO
DXVRFXIGDGR | LHOW D @ JUSH DYIDU

5HVXP HQ GHOMP D

/ D JUSH DYIDU VP El«Q FRQRAGD FRP R IQIXHQ| D DYIDU
HV XQD HQHWP HGDG LQHARWD FDXVDGD SRU YLLKV
SHUMQHAHQWV DQJ XSR GH BV YLKV IQI OXHQ] DWSR $

(WD HQHP HGDG DIHA® SUQASD® HOM D DYHV
VIOHWHV\ DYHV GH FRUDODXQT XH DOXQRV VXEWSRY GHO
YLXV SXHGHQ IQHABU D RWRV DQPDBN \ HQ
GHWLP IQDGDV ALFXQWEQADV P El«Q D ®V VHUHV
KXP DQRV

' HEIGR D VX FDSDAGDG GH SWRSDIDAMQ \ D @V
FROWHRXHQADV TXH SXHGH JHQHWDU VRELH @ \VDOG
DQIP DO @ VDXG KXP DQD\ @ HARQRP D @ JUSH DYIDU
FROWMIM\ H XQ [P SRUBQM WP D GH QMUY HQ \DOG
SYE@D D QYHP XQGIDO

/RV YLXV GH @ LQOHJY D DYIDU SUMVHOERQ GYHURV
VXEWSRV IGHQWLFDGRV P HGIDOW SLRWMQDV SURVHOWY
HQ VX WXSHUIAH @P DGDV KHP DICVQIQD + \
QHXWDP IQIGDVD 1 $OXQRV GH ®V VXEWSRV P £V
FRORAGRV VRQ + 1\ + 1 ®V FXDBV KDQ MGR
UHVSRQVDE®N GH ELRWV HQ GMAQRY SDVHV



([ DMMQ YLLXV GH ED\D SDRIHQIFIGDG  TXH SURGXFHQ VWP DV GIYHV HQ DYHV \ YLLKV GH DO SDRIHQAGDG
TXH SXHGHQ FDXVDUHQI HUP HGDGHV JWDYHV\ XQD HBIYDGD P RUBXIGDG HQ DQIP DBV

/ DV DYHV MOHWHY HVSHAD® HQM @V DYHV DFXEWFDV P LI UIDVRUDY UHSUHVHQUIQ HOSUQASDAHVHUYRUR QDVILDO
GH ®V YILXV GH LQIGHQ D DYIDU (\MV DYHV SXHGHQ WDQVSRUAU HOYILKY D GMAQWV UHIIRQHV JHRIEILFDV
GXUDQW VXV GHVS@)] DP HQRY | DAMBIQGER VX SURSDI DAPQ KDAD DYHV GRP «\VMFDV\ RWRV DQIP DBV

( Q&KIBI GHEIGR D VX H WIQVD FRWID\ SUHVHOAD GH DYHV P LJIDWRUDY @ YLILMOAD HSIGHP IRPJILFD GH IQIXHQY D
DYIDUWHOH HVSHADAP SRUMQAD SDUD SIHYHQUW\ FROARGUEWRWY

/ DWDQWP IMpQ HQAH DYHV RFXULH SUQASD® HOW SRUFRQAR GILHAR FRQ VHRUHARQHY UHVSILDVRUDY \VDOYD\
KHAHV GH DQIP DBV IQHPEGRV 7DP ElQ SXHGH SURGXAUMH P HGDOW FROBAR FRQ DIXD DIP HORV

VXSHULEHVR DP ELHOWA FRQWP LQDGRV

(Q DOXQRV WV @ HQHWP HGDG SXHGH SURSDIDUH LESIGDP HOWM GHOAR GH RUDGHRV R H SBWHRQHV
DY FROV JHOHDQGR [P SRUBQWMV S« GEGDY HFRQUP IFDV\ VDQWRUDY

( Q VHUHVKXP DQRV

/ D IQHFAPQ SRUJUSH DYIDUHV SRFR [UHEXHQM SHUIR SXHGH RFXUIU SUQASD® HOW FXDQGR H MM FRQEAR
HWHKR\ SUIRBQIDGR FRQ DYHV HQHUP DV DYHVP XHWEV R DP ELHQW FRQWP LODGRV

/ DV SHORQDV FRQ P D\ RUUHVIR GH H SRVAHQ LOFO\ HQ WDEDBGRUHV DI UFRDV  SHWRQDOHDARQDGR FRQ @
LQGXVIMD DYFR® YHWMUQDURV\ SHYRQDV TXH P DQISX@Q DYHV R DQP DBV SRWQAD® HOWM IQI HAVBGRY

/ D WDQWP IMpQ GH SHURQD D SHIRQD HV SRFR FRP ¥Q\ JHOHD® HOM @ MIGD MQ HP EDUR @ YLJLDQAD
FROWEQM HV IXQGDP HQWOGHEIGR D @ FDSDAGDG TXH WHOHQ ®V YLLKV GH LQIXHQ] D SDUD VXIUU FDP EIRV
JHQWERV / DV P XVBARQHV R FRP ELQDARQHV HOWH GIMAQURY YLKV SXHGHQ DXP HQUBUHOUHVI R GH DSDUFQ GH
QXHYDV YDUDQW FDSDRHY GHWDQWP IMIVH P £VIEA® HOW HOAH SHOVRQDV

/ RV VORP DV GH JUSH DYIDU HQ VHUHV KXP DQRV SXHGHQ YDUDU GHVGH FXDGLRV GIYHV KDWD HQIHP HGDGHV
JWDYHV (QWH &Y VQRP DV P £V IHFXHAMY VH HOFXHWDQ IHEWH VRV GR®U GH JDUIDQW GRE&RU P XVFXOU
FDQVDQAR GRERUGH FDEH D\ GLLIEXORG UHVSILDRUD $OXQDV SHWVRQDV VP El«Q SXHGHQ SUMVHQBUVQWRP DV
JDVARIOWMMAQDBN FRP R QEXVHDV YiP MRV\ GIDUHD

(Q FDWRV P £V JWDYHV @ IQHANQ SXHGH HYRXFARQDU ESIGDP HOM KDAD QHXP RQD  LQUXILIAHQAD
UHVSILDARUD\ RWDV FRP STEDARQHV VHYHDV TXH UHT XIHUHQ KRVSIVBA DARQ ' HELGR DHWR @ FRQUX®D P «GIFD

SUHR] HV IXQGDP HQEO HVSHAD® HOW HQ SHWRQDV FRQ DOWFHGHQWMY GH FRQWPR FRQ DYHV HQIHWP DV R
] RQDV DI HABGDV SRUELRWV

/ D YLDQAD HSIGHP IRPILFD FXP S®I XQ URCHVHQADCHQ HOFRQWROGH @ JUSH DYIDU / RV MVMMP DV GH YLJLOQAD
SHUP IWQ LGHQAILEDU WP SWDQDP HOWE FDVRV VRVSHRKRVRV HQ DQIP DBV \  SHWRQDV P SGP HQBU P HGIGDV
VDQMBUDV | GIWP IQXIU HOUHVIR GH SWRSDIDANQ (Q &KIBI RUDQMWP RV GH VDXG SYE@D \ HMGDGHV

UHDARQDGDY FRQ @ VDXG DQIP DAP DOWHOHQ VMMP DV GHP RQVRUHR\ FRQWRCEHUP DOHOWM

/ DV P HGIGDV SUHYHQWYDV VH HQIRFDQ SUQASD® HM HQ GIVP IQXIUHOUHMVIR GH H SRVFUQ DOYILKY ( QUWH @V
SUQASDEN UHFRP HQGDARQHY VH HOFXHQADQ HYMIU HOFRQWAR GILHAR FRQ DYHV HQIHP DV R P XHUBV QR
P DQISX@U DQP DBV VRVSHAKRVRY MQ SIRWFAUQ DGHRXDGD \ P DOWQHU P HGIGDV GH KLIIHQH FRP R @YDGR
| UHFXHQM GH P DQRV



/ DV SHWVRQDV TXH WDEDNIQ HQ DRAYIGDGHV IHDFRRQDGDV FRQ DYHV GHEHQ XWI} DU HBP HQRV GH SIRWFAUQ
SHYWRQDOFXDQGR FRUHVSRQGD LQFOX\ HQGR P DVFDUADV JXDQWAV\ URSD DGHRXDGD $MP WP R HV [P SRUBQWM
HYWBUHOFRQUEAR LOOHPHVDUR FRQ DYHV MOHWAHV\ VHI XLU@V UHFRP HQGDALRQHV GH @V DXVRUGDGHV VDQLMEUDY

(Q HOKRIDU\ @ FRP XQIGDG \BP El«Q HV LP SRUBQW HYWBU VRFDU DYHV HQHP DV R HQFRQWDGDV P XHUBV \
QRWILFDU D @V DXVRUGDGHV FRUHVSRQGIHQMY DOW KDA@] JRV VRVSHKRVRY /D SUHSDUDAPQ DGHRXDGD GH
DIP HQRV GHUYDGRV GH DYHV LQFO\ HQGR XQD FRUHAD FRAAQ D\ XGD D GIWP LQXIUUHVIRV VDQUVEURY

/ D HGXFDAPQ HQ VDXG GHVHP SH D XQ WROIXQGDP HQEOSDD SUHYHQU @ GHMQIRWP DApQ \ SWRP RYHU
FRQGXPEV VHI XDV -QIRWP DUDGHFXDGDP HQM D @ SRE@ANQ SHP W | RUBGFHUHODXWRFXIGDGR GI\P IQXIUHO
P IHGR\ |DYRUHFHU® DGRSAPQ GH P HGIGDV SUHYHQWYDV

(OWDEDR FRP XQMIUR \ @ SDUAASDANQ GH YROQEURV FROWMIM HQ KHUDP HQEV P SRUBQWV SDUD
IRUEGFHU OV HVADMIIDV GH SIHYHQARQ / RV YROQEURY SXHGHQ FROERWDU HQ FDP SDF DV HGXFDWYDV

GUXMPQ GH LQIRWP DApQ SUHYHQWYD\ RUHQBAUQ FRP XQMZUD LHDARQDGD FRQ @ JUSH DYIDU

) LOD® HOM @ SUHYHOARQ\ FRQAROGH @ JUSH DYIDULHT XIHHQ XQ WDEDNR FRRUGIQDGR HQAH RUIDQMP RV GH
VDG KXP DQD VDXG DQIP DO\ FRP XQGDG /D YULDQAD HSIGHP IRPJIFD HGXFDAMQ VDQMIUD P HEIGDV
SUHYHQWYDV\  SDUAASDApQ DARYD GH @ SREGANQ VRQ 1XQGDP HQBBN SDLD GMP IQXIUUHVIRV\ SIRWMIHU @
\VDOG SYETD

$ PYLGDGHVY GHOQWR GH @ FRP XQLGDG

&KDUDV HGXFDWDV \ \B@IUHV VREWH JUSH DYIDU GILLIIGDV D GMAQWRY JUKSRV GH @ FRP XQIGDG FRQ HO
REMMYR GH LQIRWP DUVREH TX« HV @ JUSH DYIDU IRWP DV GHWDQWP IMpQ MIQRV\ VWP DV |DRRUHV GH
UHVIR\ P HGIGDV GH SIHYHQAUQ ( WBV DPIMGDGHV SXHGHQ GHVDULRWH HQ FRBULRYV MQMV GH YHAQRV

FHOWRV FRP XQUMIURY LJGMDV\ |HUDV GH\DXG | RUBBHHQGR @ HGXFDAPQ VDQMIUD\ HOIDXVRFXIGDGR

e &DP SIF DV IQRWP DAYDV\ GH VHQVELT} DApQ P HGDQW @ GUXMpQ GH LQIRWP DAPQ D WDY«V GH DILFKHV
IRGMRY UHGHV VRADBN DGRV FRP XQMBUDV \ P XWDBNV LQIRWP DAYRV VREWH P HGIGDV SUHYHQWYDV \
UHRP HQGDARQHV | LHQM D @ JUSH DYIDU

e 5HDQ DUVR@IHY VREWH P HGIGDV GH SIHYHQRPQ\ EIRVHIXUGDG RUHQMBGRY D HOVH DUP HACDV EEMFDV GH

SIHYHQARQ KLIIHQH\ ELIRVHIXUGDG UHDARQDGDY FRQ HOFRQWAR \ P DQASX@ApQ VHIXWD GH DYHV\ RWRV
DQP DBV

o $PWMGDGHV HGXFDWDV HQ HVEXHDV \ IDP LGDV GILLIGDV D Q2 RV QB DV DGRGMAHQMV \ 1DP ICDV SDD
| RUBGFHUFRQRAP HQRY VREUH HQJIHP HGDGHVWDQWP IMEGN SUHYHQARQ\ DXVRFXIGDGR

e 2 SHDWRV SIHYHQRRV \ RUHQWAPQ HQ VDXG GRQGH @V SHWRQDV SXHEDQ UHAEIU RUHQWARQ VREWH
| DARUHAV GH UHVIR VLJQRVGH DDLP D\ @ P SRUBQAD GH @ FRQVX® P «GLIFD RSRUMQD



e &DP SDF DV GH KUIIHQH\ @YDGR GH P DQRV SLRP RYIHQGR DPWYIGDGHV HGXFDWYDV VREWH @ [P SRUBQAD GHO
@YDGR GH P DQRV\ RWDV P HGIGDV GH KLIIHQH SDUD GWP LOXIUHOUHVIR GH WDQWP IMpQ GH HQIHUP HGDGHV
LQ HFARVDV

e )RWP DANQ GH WHGHV FRP XQMIUDV GH YUIMQAD \ DSR\R SDWD IRUBGRHU @ SDUAASDAPQ FRP XQMIUD
P HGIDQW UHGHV YHA.QD®N RUHQWGDV D SLRP RYHU® QRWIFDAQ GH VWKXDARQHY VRVSHAKRVDV\  GULXMQ
GHIQIRWP DApQ SUHYHOWD

e )HUDV GH VDG \ NRUDDGDV SIHYHQWYDV FRQ DRAYIGDGHY HGXFDWDV HOWHID GH P DWUDOLQIRLP DR \
RUHQWAPQ VREWH SUHYHQAPQ GH JUSH DYIDU\ RWDV HQIHIP HGDGHV IQI HFARVDV

e $PWGDGHY GH GLXMpQ HQ VHRRUHV LKWDBV R LHDARQDCGRY FRQ DYHV GLLIIGDV D SHIRQDV TXH WDEDWQ
FRQ DYHV SHTXH RV SIRGXPRUHV FUDGRUHV R FRP XQGDGHY UKWDGN SDUD | RUBGHHU SLEPNFDV VHI XDV \

P HAGDV SUIHYHQWYDV

e 7DEIHV VREWH DXVRFXIGDGR \  SUHYHQAPQ GH HQIHP HGDGHV [Q HFARVDV RUHQWIGRY D | RUBGFHUP HGIGDV
GH DXVRFXIGDGR UHFRQRAP HQR WP SLDQR GHVOWRP DV\ SURP RANQ GH FRQGXPVEV VDXXGDE®N GHQAR GH
O FRP XQGDG

2 EWEFX@®V SDUWD HOFDP ELIR GHFRP SRUDP IHQVR HQ VDX G

e )DOD GHLQIRWP DFluQ\ HGXFDFLQ HQ VDOXXG
0 XFKDV SHIRQDV GHVROQRAHQ TX« HV @ JUSH DYIDU FuP R VHWDQWP W\ FXE®NV VRQ @V P HGIGDV QHRHVDUDY
SDUWD SIHYHQUHORRQWI IR

e ' HMQIRWP DFpQ\ AHHQFDVHULQHDV
/ D ALFX@ARQ GH LQIRWP DAQ | DOD SXHGH JHOHWDUP IHGR FRQIXVQ R FRQGXPBV LQDGHFXDGDV IHDARQDGDV
FRQ @ HQYHWP HGDG\ VXVIRWP DV GHWDQWP IMuQ

e  ¥OND SHUFHSFLLQ GHUHVIR
$OXQDV SHIRQDV FRMGHIDQ TXH @ JUSH DYIDUVR® DIHA® D DYHV\ QR LHFRORAHQ &V UH\VIRV DVRADGRV D @

H SRVMAPQKXP DQD

e SHVUWHWHQHD DOFDP ELR GH KEELWVRV

0 RGLLLFDU FRQGXAIV IHDARQDGDV FRQ P DQISX@ANQ GH DQP DBV P HAIGDV GH KLIHQH R XVR GH HBP HQWRV
GH SIRWFFALQ SXHGH UHVXGBUGL HO

e ) DOD GH KEELVRV SUHYHQWYRV
/ D DXVHQAD GH SIEPAFDV FRP R @YDGR | LHRXHOW GH P DQRV KLIIHQH DGHEXDGD \ P HGIGDV GH EIRVHIXUGDG
SXHGH DXP HQWUHOUHVIR GHH SRVFARQ

e ) DFVRUHV FXOXLDBV\ FRWXP EWHV GRFDGV

$OXQDV SLEPWDV WDGIHRQDBN IHDARQDGDV FRQ @ FUDQ D P DQHR R FRQWAR FRQ DYHV SXHGHQ GLIFXORUD
DGRSANQ GH P HGLGDV SUHYHQWYDV



e /P WVDFIRQHV HFRQUP LFDV
( COFFVR @P IWGR D HBP HOWRY GH SLIRWFAQ SHIWVRQDOUHFXURY GH KLIIHQH R P HRWDV HQ @V FRQGIHRQHV GH
WDEDWR SXHGH GLIEXORUD SIHYHQAMQ

e ([ SRUFLLQ MERWCFRQWIDQWH
/ DV SHORQDV TXH WDEDNAQ FRQ DYHV R DQIP DBV SUHVHQWQ P D\ RUGLIEX®EG SDUD GIVP IQXIUFRP SGMIP HOM
HOUHVIR GH H SRUARQ

e ' ULFXODG GHDFFHVR D LQIRWP DFLQ RSRUXQD
$OXQDV FRP XQGDGHY XWDBNV R DSDURGDY SXHGHQ SIHVHOWU P HOQRU DAFHVR D FDP SD® DV HGXFDWYDV \
RUHQVWFQ VDQMIUD

e (VFDVD SDUMFALSDHuQ FRP XQLWDUD
/ D EDND RUDQ] DARQ\ SDUARSDANQ GH @ FRP XQIGDG SXHGH GULIEXGBUFDP SD* DV SUIHYHQWYDV\ P HGIGDV GH
YLJIDQAD VOQMBUD

e 0 LHGRR UIHWDVR HQ @ FRQVXAD P «GLFD
$OXQDV SHURQDV SXHGHQ P QP JDU &Y VOWRP DV R LHAMDVDU @ EYNVTXHGD GH DWQANQ SRU WP RU R
GHVFRQRAP HOWR

e ) DOD GH FRQVIXLGDG HQ DRVIYLGDGHV SUHYHQWYDV
/ D GWP IQXAUQ GH FDP SCF DV HGXFDWYDV\ DFAIRQHV SHUP DQHOWAV SXHGH UHGXAU @ DEKHUHQAD D FRQGXAIV
\DOXGDEGBN

e ' HVFRQILDQ] D KDFLD DXVRUGDGHV R LQWIWXFLRQHV
/D 1D GH FRQIDYD HQ RUDQMWP RV GH \DXG SXHGH GLIFXGBU @ DAHSWAHQ \ FXP STP IHQR GH
UHFRP HQGDARQHV \DQMIUDY

e 1RWP D@ DFLQ GHOUHVIR
/ DV SHORQDV H SXHWEV |UHFXHQMP HOWM D DYHV SXHGHQ DFRWMP ELDUMH D GHWAP IQDGDV SLEPWEDV \
GMWP LOXIU® SHURHSAQ GHOJHVIR DVRADGR D @ HY HP HGDG



(1*8(

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HLQW HOGHQIXH FRP R XQD HQIHP HGDG LQIHFARVD WDQWP IMGD SRU YHRRUHV \ FRP SUHQGHU VX
IP SDAR HQ @ VDXG SYETFD HQ &KIBI\ D QLYHCP XQGIDO

5HARQRAHU @V SUQASDGN IRWP DV GH WDQWP IMpQ GHOGHQIXH \ @V FDUDRAMUIVMAEDY GHOP RVTXIVR
YHARUUHVSRQVDE®! GH @ HQY HUP HGDG

-CHOWLFDU®Y MIQRV\ VOWRP DV P £V | UHFXHQWMV GHOGHQIXH \  UIHFRQRFHU VA DBV GH DDWP D TXH
LHTXLIHUHQ DWQALQ P «GLFD RSRUMQD

SHARQRAHU ®V SUQASDBN IDARIHV GH UHVIR TXH IDYRUHFHQ @ SIRGHDAPQ GHO P RVTXIMWR
WDQWP [VRU\ DXP HQWQ HOUHVIR GH FRQWIIR

&RP SUHQGHU @ P SRUBQAD GH @V P HAIGDV GH SIHYHQAPQ \ FRQWROGHOP RVTXIVR YHARU SDUD
GWP LOXIU® WDQWP IMpQ GH @ HQIHWP HGDG

5HARQRAHU @V SRVE®N FRP STFDARQHY DVRADGDV DOGHYIXH \ @ [P SRUBQAD GHOGIDIQU\WMER
SUHR] \ WDVEP [HQR RSRUXQR

&RP SUHQGHU @ [P SRUBQAD GH @ SDUAASDAPQ FRP XQMBUD \  GHODXVRFXIGDGR HQ @ SUHYHQAUQ
GHOGHQIXH

5 HARQRAHU HOUROGHOYRO(QWUR FRP XQMIUR HQ @ HGXFDApPQ VDQMIUD SWRP RAUQ GH P HAIGDV
SUHYHQWYDV\ DSR\ R D @ FRP XQIGDG | IHQW DOGHQIXH

$STDU HVADMIIDV EEVIFDV GH FRP XQIEEDAPQ \  HGXFDAPQ HQ VDXXG SDD SLRP RYHU FRQGXPRV
SUHYHQWYDV\ 1 RUBGFHUHCDXVRFXIGDGR GHOAR GH @ FRP XQIGDG

3 XQVRV SUQFLSD®N GH DSUHQGL] DV

( OGHQIXH HV XQD HYHP HGDG LQI HFARVD FDXVDGD SRUXQ YLLKV WDQWP IMED SUQASD® HOM SRUD
SIFDGXUD GHOP RVTXIVR $HGHV DHI\ SWIQI HAVBGR

(OGHUXH FROWMIM\ H XQ [P SRUBQM SLREGP D GH VDXXG SYEMD GHEIGR D VX FDSDAGDG GH
SWRSDIDAPQ\ DADXP HQR GH FDVRV HQ GLYHWDV LHIIRQHV GHCP XQGR

(OP RVTXIMR WDQWP [VRU VH LHSURGXPH SUQASD® HOWA HQ GHSPMVRV GH DIXD DFXP X@GD FRP R
UHASIHOWMY QHXP EWFRV I&RUHIRV\ RWRVRENMMRY TXH DB DFHQDQ DIXD

(QWH BV VORP DV P £V [ IHFXHOWV GHOGHQIXH VH HOPXHOWDQ | IHEWH DO GRBUGH FDEH D GR®U
P XVFX@U\ DUAFX@U GREBUGHWEY GH BV RV QEXVHDV\ HXSARQHY HQ @ SIHO

$OXQDV SHWVRQDV SXHGHQ GHVDULR@UIRWP DV JWDYHV GH @ HQHWP HGDG SUIHVHQWBQGR A DBV GH
DO DFRP R GRRUDEGRP LODAQMQOVR VDQIWDGR\ GlLIEXGRG UHVSLLDWRUD

/ D GAWFAPQ SUHR] \ @ FRQVXGB P «GIFD RSRUXQD VRQ I XQGDP HQWGN SDLD GWP IQXIUHOUHVIR GH
FRP STFDARQHV

/ D SUHYHQARQ GHOGHQIXH VH EDVD SUQASD® HOW HQ HOFRQARO\  HIP LODApQ GH FUDGHIRV GHO
P RVTXIMR YHARU

0 DQWMQHU ®V HVSDARV @ SIRV HIP IQDU IHASIHOMY FRQ DIXD HWEQRDGD \  SLIRWIHUH GH @V
SIFDGXUDV D\ XGD D GMWP LOXIUHOUHVI R GH FRQIIR

/ D HGXFDARQ HQ VDXG \ @ SDUAASDANQ FRP XQMIUD FXP S®IQ XQ URAP SRUBQM HQ @ SUHYHOARQ
\ FROWROGHOGHQIXH

( OYROQUUR FRP XQMIUR SXHGH FRQMEXIUP HGLDQW DRRYIGDGHY HGXFDWYDV GULXMpQ GH P HGIGDV
SUHYHQWYDV\ SURP RAQ GHIDXVRFXIGDGR GHAR GH @ FRP XQIGDG



e 4 X« DSUHQGHLEV DA LOD@ DUHWH WP D"

$01QDT DUHWM FDS W@ VHEV FDSD] GH

e &RP SUHQGHUT X« HVHOGHQIXH\ UHFRQRAHUVX P SDRR HQ @ \VDXXG SYETD\ HQ @ FRP XQIGDG

o -GHQWIFDU @V SUQASDBN IRWP DV GH WDQWP IMpQ GHOGHQIXH \ @V FDLDAMUWMEDY GHOP RVTXIVR
YHARUUHVSRQVDE®! GH @ HQY HUP HGDG

o SHRQRAHUBRVMIQRV\ VOWRP DVP £V IUHFXHOW GHOGHQIXH\ @V DBV GHDOWP D TXH UHTXIHHQ
DWQALQ P «GIFD RSRUXQD

e +&RP SIHQGHU @ [P SRUBQAD GH @ SUHYHQARQ \ GHOFRQAROGH FUDGHIRV GHOP RVTXMR SDUD
GWP IOXIUHOUHVIR GHWDQWP IMpQ

e -GHOWNIFDU IDARUHV DP EIHQEGN \ FRQGXAEV TXH IDYRIHFHQ @ SWRAHDAUQ GHO P RVITXLMR
WDQWP [VRU

e SHRORAHU® [P SRUBQAD GHODXVRFXIGDGR \ GH @ SDUARSDANQ FRP XQMEUD HQ @ SIHYHQANQ GHO
GHQIXH

e $STDU HVWDWIIDV EEVIFDV GH HGXFDAWQ \  FRP XQIFDAPQ HQ VDXXG SDWD SWRP RYHU FRQGXPRV
SUHYHQWYDV GHQAR GH @ FRP XQIGDG

e 5HARQRAHU HOWROGHOYROQWUR FRP XQMIUR HQ @ HGXFDANQ VDQMIUD SWRP RANQ GH P HEIGDV
SUHYHQWYDV\ DSR\ R D@ FRP XQIGDG | LHQM DOGHQIXH

SHVXP HQ GHOMP D

( OGHQIXH HV XQD HQ HUP HGDG LQI HFARVD FDXVDGD SRUXQ YLLXV SHIMQHAHQM D @ | DP LD ) @YLYLUGDH \
WDQWP IMGD SUQASDE HQM SRUD SIFDGXD GH P RVTXIVRV IQI HABGRV GHOJ «QHIR $HGHV HVSHAD® HOM
$HGHVDHI\ SW

$PXDE® HOW FROWIM\ H XQR GH ®V SUQASDBN SIREGP DV GH VDG SYETFD D QLYHOP XQGIDOGHEIGR DO
DXP HQR VRWMQIGR GH FDVRV @ H SDQMUQ JHRIEILFD GHOP RVTXIMR WDQWP MRU\ HOIP SDRR VDQMIUR
TXH JHQH.D HQ GMMQRY SDVHV

( Q &KIB! HOGHQI XH UHSUHVHQUE XQD SUHRFXSDAPQ FUHAHQM HVSHAD® HOW HQ WIULMRURY GRQGH H MM
SUHVHQAD GHOP RVTXIMR YHRRU FRP R @ -MD GH 3DVFXD\ ] RQDV GRQGH H MM YLILDQAD HSIGHP IRQPJLED

SHP DRHOM

( OGHQIXH HV XQD HQAHP HGDG WDQWP MGD SRU YHRARUIHY &R TXH MIJQULIFD TXH QHAHMWY XQ RUDQMWP R
LOMP HGIDUR SDUWD SUIRSDIDUMH ( OP RVITXIMR $HGHY DHI\ SWDGT XIHH HOYILKY DOSIFDU D XQD SHIRQD
LQHARGD\ SRWMURWP HQW SXHGH WDV MUER D RWDV SHIWVRQDV P HAIDQW QXHYDV SIFDGXIDV

$ GUHUHQAD GH RWDV HQIHWP HGDGHV IQI HFARVDV HOGHQIXH QR VH WDQWP MW SRUFRQIEAR GILHAR HOWH
SHURQDV SRUD RV B HWRUOXGRV R HOFRQEAR | VIER FRWGIDQR



(OP RVTXIMR WDOQWP IMRU SIHVHO® FDUDRMUMAWIDY SDUAEX@LHY TXH | DYRUIHFHQ VX SURSDIDAPQ * HOHD® HOWM
YLYH FHUFD GH @V YIMHQGDV\  GHSRUMD VXV KXHYRV HQ UHASIHQWAY TXH FRQWHOHQ DI XD DRXP XDGD / RV KXHYRV

SXHGHQ HOFRQADUH HQ I®RUHRV QHXP EWFRV EDGHV ERWAV IHASIHQWMY DEDQGRQDGRY HWEQTXHV MQ BSD
\ FXDOXIHUREMMR FDSD| GH DFXP X@UDIXD

3RU WD WD uQ @V FRQGIARQHY DP EIHQEGN \ HOP DQHWR IQDGHRXDGR GH LHMGXRV MHIDQ XQ SDSHO
IP SRUBQWM HQ @ DSDURNQ GH ELRWMV

" LYHORV | DRARUHV SXHGHQ | DYRUIHFHU @ SLRTHDARQ GHOP RVTXIVR \ DXP HQUBU HOUHVIR GH WDQWP IMpQ GHO
GHQIXH ( QWH HRV GHVEFDQ @V DOV WP SHUIDWIUDV @XYIDV DFXP XO@FUQ GH DIXD HWBQFDGD XUEDQY DAQ
GHVRUEHQDGD D® DPHQDP HQWR IQDGHFXDGR GH DIXD\ GH IFHQADY HQ HODQHDP HQWR DP ELHQEO

(OFDP EIR FIP £WFR VP El«Q KD MGR IGHQWIEDGR FRP R XQ IDRRU TXH SXHGH P RGULFDU @ GMMEXAPQ
JHRILEILFD GHCP RVTXIVR YHRRU\ | DYRUHFHU® DSDUAHQ GH FDVRV HQ QXHYDV EUHDV

' HVSX«V GH @ SIEDGXD GH XQ P RVTXIR IQHABGR &V VOWRP DV JHQHD® HQM DSDUHAHQ HOWH FXDWR \ GIH|
GDV GHVSX«V GH @ H SRUAPQ (Q P XAKRV FDVRV &V VORP DV SXHGHQ VHUBIVHV R IOFO(VR QR SUHVHQWBUH
61Q HP EDUR @V P DQUHWEARQHV P £V | IHFXHOWV LOFO\ HQ | HEUH DO GRERUGH FDEH] D IOMQVR GRERUGHAEV
GH®VRWRY GREUHVP XVEXOUHV\ DUIAEXOUHY FDQVDQAR QEXVHDV YuP MRV\ HUKSARQHY FXVEQHDV

' HEIGR DOIQWMQVR GRBU P XVFX@U\ DUAEX@U DVRADGR D @ HYHWP HGDG HOGHQIXH KD MGR GHQRP IQDGR
SRSX@WP HQM FRP R IHEWH TXHEWDQWKXHVRY  $XQTXH P XAKDV SHVRQDV VH UHFXSHDQ FRP SGMIP HQWM
DOXQRV FDVRV SXHGHQ HYRXARQDUKDAD | RWP DVP £V JWDYHV

( OGHQIXH JWDYH SXHGH SUIRGXAUFRP STFADARQHV P SRUBQWMY\  SRWQAD® HOW P RUBGN ( QWH @V \H DBV

GH DDWP D VH HOPXHQWDQ GREU DEGRP LQDOIQMQVR  YHP MRV SHUMMMOWY VDQIWDGRY SRU QDU] R HQFDV
VRP QROIQAD GLIEX@EG UHVSILDWRUD\ GHWIURWR SURJUHVYR GHCHWEEGR JHQHUDO

(\VWBV P DQUHWEARQHV LHT XIHUHQ HYDXDAHQ P «GLFD QP HGIDWD \ D TXH SXHGHQ LQGIFDUFRP SURP VR VHYHLR\
UHVIR GHWKRANR KHP RUDJ LDV

$RXDE@ HOM QR H DM XQ WDVBP IHQWR HVSHFTIER
SDWD HIP LQDU HOYILXY GHOGHQIXH ( OP DQHWR WH
EDVD SUQASD® HQWM HQ HODIYIR GH &RV VQWRP DV
KIGDWHPQ DGHRXDGD WHSRWR ' VHIXIP IHOR
P «GFR

/D GAWFALQ SUHFR] \ HO FRQARO RSRUXQR
SHP IWQ G\P LOXIUHOUHMIR GH FRP STEDARQHV \
P HRWDUHCBLRQU\WMER

/ D SIHYHOApQ AROMIX\ H @ SUQASDOHVADMI LD
SDUD FROAMRQUHGGHQIXH

"HEIGR D TXH ® HQHP HGDG GHSHQGH GHO
P RVIXIVR YHRRUSDUD VX WDQWP IMpQ @V DFARQHV
SIHYHWYDV W HQRFDQ  SUQASD® HOM  HQ
GMP LOXIU VX UHSURGXFAPQ \  HYMIU HO FRQWAR
HOWH SHIRQDV\ P RVTXMRV



0 HGLGDV SLHYHQWYDV P £VIP SRUDQWAV

o (P LODUUHASIHOMY ARQ DIXD DFXP XM@GD

e 0 DQWMQHUSDMRV\ HVSDARV (P SIRV

e 7DSDUGHSPMVRV GHDIXD

e (P IQDUEDVXWD\ REMMRV DEDQGRQDGRV

e /P SIDUFDQDBMV

e 8WIDUP HAGDV GH SIRWFAPQ SHUWRQDOFRP R LHSHBIQMV RSD TXH FXEWD @ P D\ RU SDUM GHO
FXHBR\ P D@V GH SIRWFAUQ HQ YHQWBQDV

/ D SDUAASDARQ GH @ FRP XQIGDG FXP S®I XQ UROIXQGDP HQWOHQ HOFRQWROGHOGHQIXH / DV DFARQHV
LOGLYIGXDBN VRQ P SRUBQMV SHR @ SUHYHQANQ HHAMD WHTXIHH @ FROERWDAPQ GH IDP LDV
YHAQRV HAWREGHP IHQRV HGXFDARQDGBN\ HTXISRV GH VDG / D HIP LODARQ GH FUDGHRY GHOP RVTXIR
GHEH UHD) DUH GH P DQHD FRWOXD\ FRRUGIQDGD SDLD GWP LOXIUHAUHVIR GHWDQWP IMpQ

/ D HGXFDARQ HQ VDG FROWIM H XQD KHUDP IHQW HVHQADOSDD |RUBGFHU HODXWRFXIGDGR \ @
SUHYHOARQ -QIRWP DUD @ SREGANQ VREWH @V FDIDRMIVFDV GHOP RVTXIMR IRUP DV GH WDQWP IMpQ
VORP DV\ P HGIGDV SUHYHQWYDV SHIP W GIVP 1QXIU FRQGXPEV GH UHVIR \ DXP HQBU @ SDUAASDApQ
FRP XQMIUD

( OYROXQWUR FRP XQWUR GHVHP SH D XQ SDSHOP SRUBQM HQ @ SURP RANQ GH @ VDAXG\ SIHYHQALQ
GHOGHQIXH 3XHGH FROERWUHQ FOP S DV HGXFDWYDV YIMMBV GRP IHIDUDY DRAMGDGHY GH GLXMpQ\
SWRP RANQ GH P HEGDV SIHYHOWYDY GHOWR CH @ FRP XQGDG $GHP £V SXHGH FRQWIEXIU D | RUBGHHU
UHGHV GHDSR\ R\ SDUAASDAPQ FRP XQMRUD

$GHP £VGHOP SDPR I'VIFR &V ELRWAV GH GHQI XH SXHGHQ J HQHIDUFRQVHFXHQADV VRADGBN HP RARQDBN

\ HFRQUP LFDV IP SRUBQWMV ( CDXP HQWR GH FRQUXGIV P «GLIFDV KRVSIMIT) DARQHY\ DXVHQWP R HVFROU
R @ERWDCBXHGH DIHABUD | DP LIDV\ FRP XQIGDGHY JHQHUDQGR VREUHFDLI D HQ GV \MMMP DV GH \DO(G

) LOD® HOM @ SUHYHORPQ \  FROWROGHOGHQIXH LHTXIHUHQ XQ WDEDR FRRUGIQDGR HOWH DXVRUGDGHV
VDQMBUDV HTXISRV GH VDXG \ FRP XQIGDG ( OIRUBGHP HQR GH @ YUIOQAD HSIGHP IRPJIFD @
HGXFDAPQ VDQVBUD \ @ SDUAASDApQ DRRYD GH @ SREOANQ VRQ KHUDP HQBV | XQGDP HQWM®N SDD
GMP LQXIU® SRS DAPQ GH @ HYHP HEDG\ SIRWTHUD VDXG GH @V SHIRQDV

$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

o &KDUDV HGXFDWYDV \ VB@IHV VREWH GHQIXH GILLIIGDV D GMMRY JUXKSRV GH @ FRP XQIGDG FRQ HO
REMMIYR GH LQIRUP DUVREWH TX« HV HOGHQIXH |RUP DV GH WDQWP IMpQ VMIQRV\ VWP DV IDRRUHV
GHUHVIR P HGIGDV GH SUHYHQAUQ\ W DBV GH DDWP D ( WV DPRVGDGHV SXHGHQ GHVDULRMUH HQ
FROUIRV MQWV GH YHAQRV FHOARV FRP XQUMEURV LIGMDV \ [HUDV GH VDOXG |RUBBFHQGR @
HGXFDAPQ VDQMIUD\  HODXVRFXIGDGR

e &DP SI*DV GH HIP IQDANQ GH FUDGHRV GHOP RVIXMR RUDQ]DGDV FRQ @ FRP XQIGDG SDD
IGHQWLEDU\ HIP IQDUUHASIHOWA TXH DFXP X®IQDIXD FRP R QHXP EWFRV ERW@DV EDGHV |GRUHLRV\
RWRV REMMRV TXH SXHGDQ WDQMRWP DUH HQ FUDGHIRV GHOP RVIXMR $HGHV DHI\SW (Vv
DRAYGDGHV D\ XGDQ D GIWP IQXIU @ SLIRAHWDARQ GHOP RVIXIVR WOQWP IVRU\  LHGXAU HOUHVIR GH
FROMJIR



e -RUDGDV GH @ SIHD \ VDOHDP IHOWR DP EIHQWORRP XQMIUR RUHQWRCGRY D HIP 1ODU EDVXWD P DB D \
RENMVRV HQ GHVXWR TXH IDYRUH FDQ @ DFEXP X@HPQ GHDIXD\ @ SUHVHOAD GHAP RVTXIR YHRRU

e &DP SI¥ DV IQ RWP DWYDV HQ UHGHYV VRADGBN \ P HGRV GFDBN SDWD GLXQGU P HOVDWMY SUHYHOWYRV VREWH
SUHYHORAUQ GHOGHQIXH FRQWRGGEH FUDGHRV\ P HGIGDV GH SLIRWFHPQ SHU/ARQDO

o SPWIGDGHV HGXFDWYDV HQ HVEXHDV \ IDP LDV GUIIGDY D QB RV Q2 DV DGR&MHQWAV \  |1DP LMDV SDWD
SWRP RYHUKEEMRY SLIHYHOWYRV\ 1RUEGHFHU® SDUAASDAPQ FRP XQWUD HQ HOFRQWRGGHOGHQI XH

e 7D@IHV VREWH P HGIGDV GH SIRWFANQ SHWRQDORUHQWBGRY D HOVH DU HOXVR DGHRXDGR GH UHSHBIQMV
IOWBOAHQ GHP DVR P RVTXIWARY\ RWDV P HGIGDV SDUD GMP LQXIUHOUHVI R GH SIFDGXUDV

e 2 SHDWRY SIHYHOWRV \ RUHQEANQ HQ VDXG GRQGH @V SHYWRQDV SXHGDQ UHAELU RUHQWANQ VREWH
VOWRP DV - DBV GHDDLP D\ @ [P SRUBQAD GH FRQUXGBURSRUMQDP HOW DM VRVSHAKD GH GHQIXH

e )RWP DApQ GH WLHGHV GH YULDOAD FRP XQWUD SDUD IGHOWIFDU SRUEGV IRFRV GH UHMIR \  IRUBRGHU @
YUILDQAD ARP XQWUD [ UIHQW D @ SUHVHOAD GH P RVTXIMRV R FDVRV VRVSHKRWRV

e )YHUDV GH VDG \ MRUWQDGDV SIHYHOWDV FRQ DRWMGDGHY HGXFDWYDV HQWHID GH P DWUDOLQI RUP DWYR \

SWRP RApQ GH P HAGDV SIHYHWYDV LHDHRQDGDV FRQ HOGHQIXH\ RWDV HQIHWP HCDGHY WDQWP IMEDV SRU
YHRRUHV

e OMWNV GRP IHIDUDV \ DFRP S DP IHOR FRP XQWUR RUHQWGDV D WHRUDU P HAGDV SWHYHQWDV
[GHOWLFDU | DRRUIHY GH UHVIR HQ HOKRIDU\ | RUBGHFHU HOY QFX® HOWH @ FRP XQIGDG \ &V HTXISRV GH
VDXG

2 EWEFX@®RV SDWD HOFDP ELIR GHFRP SRUDP IHQVRR HQ VDX G

e ) DOD GHLQIRWP DFLpQ\ HGXFDFLUQ HQ VDXG
0 XFKDV SHURQDV GHVFRQRAHQ AP R VH WDQWP M HOGHQIXH FXEBN VRQ VXV VORP DV \ @V P HAIGDV
QHFHVDUDV SDUD SUHYHQU® SURTHWDARQ GHAP RVTXIVR WDQWP VRU

e  ¥DOND SHUFHSFLQ GHUHVIR

$OXQDV SHIRQDV FRQMGHDQ TXH HOGHQIXH HV XQ SLRE®P D BIMQR R SRFR IUHRXHOW GMWP L1QX\ HQGR @
DGRSApQ GH P HGGDV SUHYHQWYDV

e 1 RW DA DFLLQ GH SLEPWFDV GH UHVIR

/ D DFXP X@ApQ GH UHASIHOWY FRQ DI XD HWBQFDGD DB DFHQDP IHQWR LODGHRXDGR GH DIXD R | DOR GH @P SIH D
GH HVSDARV SXHGH FROMGHDUH XQD VMDA Q KDEWYDO

e ) DO GH KEELRV SUHYHQVYRV SHLP DQHQWAV
/ DV P HAGDV SDWD HIP LQDURIDGHRY WHT XIHHQ DFARQHY FRQWOXDV \ P XKDV YHAHY @V SHIRQDV @V UHD@ DQ
VR& GXIWDQW FDP S DV R ELRWV

e ) DFVRWHVDP ELHQVIDGIV\ FOP £VIFRV

/ DV @YDV DOV WP SHIDWADV \ FRQGIHRQHV DP EIHQWENV SXHGHQ | DYRUIHFHU @ SURAHWDANQ GHOP RVTXIMR
Gl IEXORQGR HOFRQARAGHOYHRRU



e /1P WVDFIRQHVHFRQUP LFDV
$OXQDV SHIRQDV SXHGHQ SUMVHQUBU GLLLEXGEBGHY SDUD DAFHGHU D LHSHBIOMY P DAV GH SIRMFARQ P HRWDV
HQ YLYIHQGDV R UHFXUWRV SDUD P DQWQHUP HGLGDV SUHYHQWYDV

e )DODGHDSR\ R\ SDUAFLSDFLQ FRP XQLIDUD

/ D SUHYHQAQ GHOGHQIXH UHTXLHH DFRRQHV FROPWDV @ HVFDVD SDUAASDApQ GH YHAQRV\ RWDQY DARQHV
FRP XQMIUDV SXHGH GIVP LOXIU® H HAMMGDG GH @V P HGIGDV

e ' HMQIRWP DFQ\ FUHHQFLDV HULQHDV
$OXQDV SHWRQDV SXHGHQ FLHHU TXH HOP RVTXIMR VU@ VH IHSURGXFH HQ DUXDV VXADV R GHVFRQRAHU TXH
SHTXH RV UHASIHQMV FRQ DIXD @P SIDVEP El«Q SXHGHQ WDQM RUP DUMH HQ FUDGHIRY

e )DADGHWHP SR
/ DV UHVSRQVDELQEDGHY @ERWDEN \  1DP LIDUHY SXHGHQ GLIEXGRU @ UHDQ DApQ GH DRMIGDGHY SHUpGIFDY GH
@ SIH D\ HIP LQDApQ GHRIDGHRV

e ' ULFXODG GHDFFHVR D LQIRWP DFLuQ RSRUXQD
$OXQDVFRP XQGDGHV SXHGHQ SUIHVHQWUP HORUDHAHWR D FDP SIP DV HGXFDWYDV\  RUHQWALQ VDQMUD

e (VFDVD DGKHWHQFD D P HGLGDV GH SIRVAFFLLQ SHUWRQDO
( OOVR LOFROMMOQWM GH LHSHBIQMY P RVTXIWILRV R LRSD SLRWIRRUD SXHGH DXP HQBUHOUHVIR GH H SRUARQ

e S5HVWHWHQFD DOFDP ELR GH KEELVRV
0 RGIIFDU FRQGXPEV IHDARQDGDV FRQ P SIH| D GHOKRIDU\ FXIGDGR DP EIHQWOSXHGH UHVX®RU Gl HOGH
P DQWQHUD @UR SOI R

e 0 HGRRP QP I DFlpQ GH®VV QVRP DV
$OXQDV SHIRQDV SXHGHQ LHADVDU® FRQVXOB P «GFD SRUFRQUGHDUTXH &V VOWRP DV VRQ GIYHV R VP LOLHV
D RWDV HQ HP HGDGHV FRP XQHV

e ) DOD GH FRQUQXLGDG HQ DFVIYLGDGHV SUHYHQWADV

/ D GMWP LQXAUQ GH FDP SC* DV R DFARQHV SUHYHQWYDV VRAMQLGDV SXHGH LHGXAU® FROAHQAD \ SDUARSDARQ
FRP XQUVBUD | LHQWM DOJHVIR GHOGHQIXH



&+$*$6

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

" HIQU® HYHWP HEDG GH &KDIDV FRP R XQD HQY HUP HGDG LQHFARVD SDIDWMBUD \ FRP SUHQGHU VX
IP SDAR HQ @ VDXXG SYETD HQ &KIBI\ $P «UFD/ DWOD

S5HARQRAHU @V SUQASDBN IRWP DV GH WDQWP IMpQ GH @ HQHWP HGDG GH &KDIDV LOFON HQGR
WDQWP IMpQ SRUYHRRUHYV WDQM XVIRQHVVDQIX QHDV YD FRQI«QMD\ DIP HQRY FRQMP LQDGRV
-CHOWIFDU ®V VQRV\ VWP DV P £V | IHRXHOWV GH @ HJIHP HGDG GH &KDIDV\ FRP SUHQGHU @
IP SRUBQAD GHOGIDI QU\MER SUHR]

5 HFRQRAHU®V SUQASDBN | DARUHV GH UHVI R DVRADGRY D @ HQY HUP HGDG GH &KDIDV HVSHAD® HOWM
HQ] RQDV XWDBN\ VHARUHY FRQ SUMVHQAD GHAQHAR YHRRU

&RP SUHQGHU@V SUQASDGN FRP STFDARQHY DVRADGDV D @ HQHP HGDG GH &KDIDV HVSHAD® HOM
@V DOMUDARQHY FDUG DFDV\ GLI HVRYDV

&RP SIHQGHU @ P SRUBQAD GH @V P HEIGDV GH SWHYHQAMQ FRQWRO YHRRUDO\ YUJIDQAD
HSIGHP IRQJLFD SDUD GIVP IQXIUHOUHVIR GHWDQWP IMpQ

5 HFRQRAHUHOLROGHOYRQUBUR FRP XQUMBUR HQ @ HGXFDApQ VDQMBUD SUHYHQAUQ\ SURP RAPQ GH
P HGIGDV GH DXVRFXIGDGR HDARQDGDY FRQ @ HA HP HGDG GH &KDIDV

$STDU HVADWILDV EEVIFEDV GH FRP XQIFDAUQ \  HGXFDAMQ HQ VDG SDUD SWRP RYHU P HGIGDV
SUHYHQWYDV\ | RUBGFHUHCDXVRFXIGDGR GHOWR GH @ FRP XQIGDG

3XQVRV SUQFLSDBN GH DSUHQGL] DV

/ D HIHP HGDG GH &KDIDV HV XQD HYHP HEDG LQIHFARVD FDXVDGD SRUHOSDLEVMR 7U SDQRVRP D
AX] L\ FROWIM\ H XQ SUIREGP D GH \DOXG SYETD HQ GLYHWRV SDVHV GH $P «UFD / DAQD IQFXXIGR
&KLBH

/ D WDQWP IMpQ RFXUH SUQASD® HOM SRUFRQEAR FRQ @V KHAHV GH IQVHRRY YHRRUHV FRQRAGRV
FRP R YIQFKXFDV DXQTXH WP El«Q SXHGH SURGXALH SRUWDQWP IMuQ FRQI«QVD WDQM XMRQHV
VDQIX QHDV WDVS@QMV R DIP HQRY FRQVIP LQDGRV

(Q &KIB @ HYHWP HEDG GH &KDIDV KD HWEGR KIMMUFDP HOWA DVRADGD D ] RQDV XWDBV \ D @
SUHVHQAD GHAQWHPR YHRRU

0 XFKDV SHURQDV SXHGHQ SHUP DOHAHU MIQ VQRP DV GXWDOW D RV GUIEXGBQGR @ GHWMFFAUQ
SUHR] GH @ HQYHWP HEDG

(Q HESDV IQFADBN SXHGHQ SUMVHOWUMH VWP DV GYHV FRP R IIHEWH P DBMBU JHQHWDO H
QI @P DFAWQ HQ HOAMR GH HOWDGD GHCBDLEVVR

&XDQGR @ HQYHP HGDG HYROARQD MQ WDMEP IHQR SXHGH SWRYRFDU FRP STFDARQHY JIWDYHV
HVSHAD® HQW DOMUDARQHY FDUS DFDV\ GLI YDV

(O GDIQUWER SWHR] \ HO WDWP IHOR RSRUMQR \RQ [IXQGDP HQEGBN SDID GMP LOXIU
FRP STFDARQHV\ P HRWDU® FDIGDG GH YIGD

/ DV P HAIGDV SUHYHQWYDV LOFO\ HQ FRQWRO YHRRUDO P HRWDP [HQR GH @V YIYIHQGDV YLILDQAD
HSIGHP IRPJILFD\ HGXFDApQ VDQVUD

/ D HGXFDARQ HQ VDXG \ @ SDUAASDANQ FRP XQMIUD FXP S®IQ XQ URAP SRUBQM HQ @ SUHYHOARQ
\ FROWROGH @ HQIHWP HGDG GH &KDIDV

(OYROQEUR FRP XQUMBUR SXHGH FRQWEXIU SURP RYIHQGR P HGIGDV SUHYHOWYDV GUXQGIHQGR
IQIRWP DARQ\ |RUBGHHQGR HODXVRFXIGDGR GHOAR GH @ FRP XQIGDG



e 4 X« DSUHQGHLEV DA LOD@ DUHWH WP D"

$01QDT DUHWM FDS W@ VHEV FDSD] GH

e &RP SUIHQGHUTX« HV @ HQHWP HGDG GH &KDIDV\ IHARQRAHUVX P SDAR HQ @ VDXXG SYETD\ HQ @
FRP XQIGDG

o -GHONIFDU@V SUQASDGV |RWP DV GH WDQWP IMpQ GH @ HQIHWP HGDG GH &KDIDV\ &V [DRARUHV TXH
DXP HQEQ HOUHVIR GH FRQMYIR

o SHRORAHUGVWIQRV\ VOWRP DV P £V IUHRXHOWV GH @ HIHP HGDG \ FRP SUHQGHU® P SRUBQAD
GHOGIDI QUVAFR SUHFR]

o -GHONIFDUD@V SUQASDGN FRP STFDARQHV DVRADGDV D @ HYHUP HGDG GH &KDIDV HVSHAD® HOW @V
DOMUDARQHY FDUG DFDV\ GLIHWAYDV

e &RP SUHQGHU® [P SRUBQAD GH @V P HEIGDV SUHYHQWYDV \  GHOFRQWROYHRRUDOSDLD GVP LQXIU HO
UHVIR GHWDQWP IMpQ

e S5HRQRAHU® IP SRUBGQAD GH @ YLJLDQAD HSIGHP IRPILFD\ GH @ FRQUX®ID P «GLFD RSRUMQD | LHQM D
| DRARUHV GH UHVIR R VQWRP DV VRVSHRKRVRV

e $STDU HVADMIIDV EEVMIFEDV GH HGXFDAPQ \ FRP XQEDAPQ HQ VDXG SDWD SWRP RYHU FRQGXPRV

SUHYHOWYDV GHOAR GH @ FRP XQGDG

o  5HARQRAHUHOLROGHOYROQEUR FRP XQUBUR HQ @ HEXFDAUQ VDQMIUD SUHYHOAHQ\ SURP RANQ GHO
DXVRFXIGDGR IHDARQDGR FRQ @ HQ HLP HGDG GH &KDIDV

SHVXP HQ GHOMP D

/D HQHP HGDG GH &KDIDV BP El«Q FRQRAGD
FRPR WSDQRVRP IDWV DP HUFDQD HV  XQD
HQIHUP HGDG LQIHFARVD SDUDVMIUD FDXVDGD SRU HO
SWRW] RR 70 SDORVRP D A L

SROMIM\H XQ P SRUEQM SWREGP D GH \DOG
SYEQD HQ $P «UFD / DWQD GHEIGR D VX [P SDPR
VDQUMIUR\ VRADO

(Q &KIBI DXQTXH HOFRQAROGHOIQHRR YHRRU KD
SHPMGR  GW IOXIU  WIQIIFDADP HOM @
WDQWP IMpQ GRP IHIDUD @ HQJHP HGDG FRQAQYD
VHQGR XQ GHVDIR SDID ® WP DV GH \DO(G
GEIGR D ® SHHWHX¥D GH FDWRV RUQRRV
WDQWP IMpQ FRQI«QMD \ QHFHMGDG GH YLJLDQAD
HSIGHP IRQILFD SHUP DQHQWM

/D HQHWP HGDG UHAEH VWX QRP EWH HQ KRQRU DO
P «GIFR ELDM®F R &DURV &KDIDV TXIHQ IGHOWIF HO
DIHOW FDX\VDO HOYHRRU\ @V FDLDAMUWMDV GH @
HQIHP HGDG



(OSDLEMWR 71 SDOQRVRP D RX] L QHFHMMD XQ KX«VSHG SDUD G-VDUR@UMH \ SXHGH DIHARU VBQWR D VHHV

KXP DQRVFRP R D GAMOQRY DQIP DBV 6X WDQWP IMpQ RFXUH SUQASD® HQM P HGIDQM IQVHRVRY KHP DWIDIRV
FRQRAGRVFRP R YIQFKXFDV TXH DRWDQ FRP R YHRRUHV GH @ HQJ HWP HGDG

/ D YIQFKXFD HV XQ IQWHRAR TXH VH DIP HQM GH VDQIWH \  VXH®I KDEMIU HQ JUHV GH SDUHGHY WFKRV \
YIYIHQGDV FRQ FRQGIFRQHV HVAKRMUDBN GH LFAHQMY  &XDQGR XQD YIQRKXFD LQIHARGD SIFD D XQD SHURQD
SDUWD DIP HQWBUH HIP LD KHAHV FRQWP LODGDV FRQ HOSDLEMVR FHUFD GHOMMR GH @ SIFDGXWD ( OFRQWIIR QR
RFXUH SRU @ SIFDGXWD HQ V' P P D MQR FXDQGR @V KHAHV HOADQ HQ FRQWBIAR FRQ KHUGDV P XFRVDV R
FXDQGR @ SHWRQD VH LDVD\ | DAMA HAQJ UHVR GHOSDLEVVR DCRUDQMWP R

$GHP £V GHO®WDQWP IMuQ YHRRUDOH, IMMQ RADV I RUP DV GH FRQMJIR / D HQYHUP HGDG SXHGH WDQWP MM GH
P DGLH D KU GXUDQWA HOHP EDUD| R WDQWP IMpQ FRQU«QIMD P HGLDOW WDQM XMRQHV GH VDQU UH FRQUIP LQDGD
WDVS@QMV GH I DQRV R SRUHCFRQUXP R GH DIP HQWRV FRQWP LQDGRV

" HEICR D HWR  HCFRQAROVDQWRUR \ @V P HALGDV SIHYHQWYDV VRQ | XQGDP HQW®GV SDWD GWP LOXIWWHOUHVIR GH
QXHYRV FDW\RV

(Q &KL

/ D HQIHWP HGDG GH &KDJIDV KD HABGR KIMMUFDP HOW DVRADGD D ] RQDV WXWD®N GHOQRUM \ FHOWR GHOSDV
GRQGH H MADQ FRQAHRQHV IDYRWE®N SDD @ SUIHVHQAD CH YIORKXFDV * WDADV D &V SWRIWDP DV GH FRQWRO
YHRRUDOP HRWDP HMR GH YIIHQGDV\ YLIIMQAD HSIGHP IRPUILIFD @ WDQWP IMpQ SRUYIQRKXFD KD GIWP IOXIGR

FROUGHDEGP HQM MQ HP EDUR DVQ H IMMQ SHURQDV TXH YIYHQ FRQ IQHFAMQ FYIQIFD DGTXIUGD [ RV
DAEV\ TXH UHTXIHHQ VHIXIP IHQWR P «GIFR

8 QR GH ®V SUQASDEBN GHVDI RV GH @ HIHP HGDG HV TXH P XFKDV SHWRQDV SXHGHQ SHUP DQHRHU GXUDQM
OURV SHURGRV MQ SUHVHORU VOWRP DV HYIGHOWY /D HIHP HGDG VH GHVDUR@ JHQHD® HOM HQ GRV
HVESDV IDVH DIXGD\ |DVH RQIED

/ D IDVH DIXGD RFXUH SRFR WHP SR GHVSX«V GH @ LQIHFARQ\ VXHBI SUMVHQBUVORP DV BIYHV R IQHVSHFTIFRV

® TXH GLIFXOD HOGDIQUWER WP SIDQR $OXQDV SHIRQDV SXHGHQ SUMVHOWU IIHEWH FDQVDQAR GRBU
P XVFX@U P DBMEUJHQHDO IQ @P DApQ GH JDQIARV R DXP HQR GHOWP DF R GHOKJDGR\ EDJR ( Q DOXQRV
FDVRV SXHGH REVHUYDUH XQD LQI @P DApQ FDUDPMUVMAED HQ HOUMR GH HQADGD GHOSDLEVVR

3RAMURLP HOWM @ HQIHWP HGDG SXHGH HYRGXKRIRQDUKDAD XQD | DVH R QIED TXH SXHGH SHP DOHFHUMBIQARD

GXWDQWM D* RV R IOFOOVR G«FDGDV ' XWDQM HM SHURGR P XFKDV SHWRQDV QR SUHVHQWQ VOWRP DV SHIR HO
SDLEVIVR SXHGH FROWOXDUSURGXAHQGR GIF R SURJUHVYR HQ GIMAQWRY 11 LI DQRV GHCFXHLBR

/| DVARP STDARQHVP £V IP SRUBOWY VH SUIHVHWRQ SUQASDE® HOW D QlYHOFDLGIRYDVEXOQU\ GLIJHWAYR

(OFRP SWRP MR FDUG DFR HV XQD GH @V FRQVHRXHQADV P £V JWDYHV GH @ HQIHWP HGDG GH &KDIDV\ SXHGH

SURYRFDU DOMDARQHY GHOUWP R FDUG DR LQVXI LFHQAD FDUS DFD DIWDQGDP HQWR GHOFRWD 1Q\ DXP HQR GHO
UHVIR GH P XHUM WELMD

$ QLYHOGLJHWIYR DOXQDV SHWRQDV SXHGHQ GHVDUR@MU GIOVMBARQHY DQRUP DBV GHOHMVUIDIR R GHOFRBQ
SURYRFDQGR GLLIEX@RGHV SDUD WDI DU HVAH [P HQR VHYHLR\ RWRV SLREGP DV DVARIQMMODBN



" IDIQUWIFR GH @ HQI HWP HGDG GH &KDJDV

VH UHDQ D P HGIDQW HYDOXDAWQ P «GIFD\ H £P HQHV HVSHFTIFRV GH @ERUDWRUR TXH SHP IWIQ GHWIREU
® SUHVHQAD GHCBDLEVIVR R DOMEXHSRY HQ @ VDQIH / D GHWFALQ WP SLDQD HV 1P SRUBQWM SDLD LQIADU
WDVEP IHQWR RSRUMQDP HOWM\ GMP LOXIUHOUHVIR GH FRP STEDARQHY

(OWDWP IHQWR SXHGH LOFXIU P HGFDP HQWRY DOWSDUIDMWWURY IOQAFDCRY SRU SWIRIHMRQDBN GH VDG
HVSHAD® HOW HQ HESDV WP SLDQDV GH @ HQIHWP HGDG

$GHP £V OV SHUIRQDV FRQ FRP STHOHROHY RUIQIFDV SXHEHQ WHTXHUU WOVEP HOWRY DGHRQDBN \
VHIXIP IHQWR HVSHADQ DGR SDUD FRQARCUGV DOMUIDARCQHY FDUG DFDV R GLJHWYDV

3UHYHQALLQ

/ D SUHYHQARQ GH @ HYHP HGDG GH &KDJ DV VH EDVD SUQASD® HQM HQ HOFRQAWROGHOQWHRR YHARU\
HQ P HGIGDV GHMAQDGDV D GIWP LQXIU HOUHVIR GH WDQWP IMpQ ( QAH HWEV P HGIGDV \H HOPXHQOWDQ
P HRWDU @V FRQGIARQHY GH @V YLYIHQGDV UHSDUDUJ UHVV HQ SDUHGHY\ WIFKRV P DOWIQHU TP SIH| D GH

®&VHVSDARV\ UHDQ DUYLILOMQAD VDQWUD HQ ] RQDV GHUHMIR

7DP El«QVRQ [P SRUBQWMY B FRQARBN SUIHQDBBN HOFRQWROGH EDQFRV GH VDQIH\ @V HVADMI DV GH
YLJIOQAD HSIGHP IRPUILED

/ D HGXFDANQ HQ VDXG FXP S®I XQ LRAIXQGDP HQWOSDWD IQIRWP DUD @ SRE@AMQ VREWH @V IRWP DV CGH

WDQWP IMpQ [DRRUHV GHUHVIR\ P HGIGDV SLHYHQWYDV 0 XFKDV SHWVRQDV GHVFRQRAHQ @ HQIHWP HGDG R
@ DVRADQ YQIFDP HQM D] RQDV UXWDBN @& TXH SXHGH UHADVDUHOGIDI QUWWMER \ WDVEP IHQWR

(Q HM FROM R HOWDEDWR FRP XQMEUR \ @ SDUAASDApQ GH YROQWURV VRQ KHUDP HQMV
IP SRUBQWMV SDD |RUBBFHU @ SUHYHOARQ \ SWRP RANQ GH @ VDXG / RV YRQWURY FRP XQMIURY
SXHGHQ FROERWDU HQ DPWIGDGHV HGXFDWYDV FDP SD* DV IQIRWP DWDV \ GUXMpQ GH P HAGDV

SIHYHOWYDV SURP RYIHQGR HCDXVRFXICDGR\ | RUBGHHQGR @ SDUARSDAPQ GH @ FRP XQIGDG

) LOD® HOWM @ HQIHWP HGDG GH &KDJDV GHEH DERUEDUH GHVGH XQD SHY/SHPRYD LQWAI LDOTXH FRQUGHUH
® SHYHOARQ @ HGXFDAPQ VDQMEUD @ YLIIMQAD HSIGHP IRPJIFD\ HODAFHVR RSRUMQR DOGIDI QUWMER \
WDVEP HQR ( OWDEDVR FRRUGIQDGR HQAH HTXISRV GH VDXXG \ FRP XQIGDG SHP W GMP LOXIU UHVIRV
SUHYHQUFRP STFADARQHV\ P HRWDU® FDAGEDG GH YIGD GH @V SHWRQDV DI HABGDY



$ PVYLGDGHY GHOQWR GH @ FRP XQLGDG

o &KDUDV HGXFDWYDV \ \BXPAHV VREWH HQIHP HGDG GH &KDIDV GILLIIGDV D GMAQWRY JUXSRV GH @
FRP XQIGDG FRQ HOREMMYR GH LQIRWP DU VREWH TX« HV @ HQJHWP HGDG GH &KDIDV IRWP DV GH
WDQWP MpQ MIQRV\ VORP DV IDRRUHV GH UHVIR P HGIGDV GH SLHYHQAHQ \ WDEP HQR ( WRV
DRAYGDGHV SXHGHQ GHVDULR@MUH HQ FRBULRY MQMV GH YHAQRV FHOWRY FRP XQMIURY LIGMDV \
IHUDV GH VDG | RUBGHHQGR @ HEXFDAUQ VDQMIUD\ HODXVRFXIGDGR

e ' HVDUREU FDP SD* DV IQIRWP DWDV \ GH VHOVELD) DARQ P HGDOW @ GUXVuQ GH IQIRWP DApQ D
WDY«V GH DILFKHV IRGMRY UHGHV VRADGBN DGRV FRP XQUMEUDV \ P XWDBV LQIRWP DAYRV VREWH @

HQIHWP HGDG GH &KDIDV\ @V P HAIGDV GH SIHYHQAPQ

e -RUQDGDV GH P HRWP IHQR \ VDQHDP HQR GH YIYIHQGDV RUHQWGDV D IGHQMIFDU \  GMP LOXIU
IDARUIHV TXH IDYRUIHFHQ @ SUHVHQAD GH YIQFKXFDV SURP RYIHQGR @ WHSDWDAMQ GH JUHVBV HQ
SDUHGHV @P SIH D GHHVSDARV\ P HRWDP HQR GH FRQGIARQHY KDEIVBARQDON

e 2 SHDWRV SIHHOAYRY \ RUHQEANQ HQ VDOXG GRQGH @ FRP XQIGDG SXHED UHAEIU RUHQWANQ
VREWH IDARUHV GH UHVIR MIQRV\ VOWRP DV [P SRUBQAD GH &V FRQARBN P «GIFRV \  FRQVXGD
RSRUXQD

o $PWIGDGHV HGXFDWYDV HQ HVEXHDV\ 1DP LaDV GILLIIGDV D Qi RV Q& DV DGRBMAHOWAY\ |DP LMDV SDLD
IRUBGFHU FRORAP IHQRY VREWH SIHYHOAPQ GH HQHP HGDGHV WDQW IMGDV SRU YHRRUHV \
SURP RAQ GHIDXVRFXIGDGR

e 7D@IHV VREWH DXVRFXIGDGR \  SUHYHQAQ RUHQMGRY D HQWH DUP HGIGDV SUHYHQWYDV UHDARQDGDV
FRQ KLIIHQH GHOKRIDU UHFRQRAP HQR GHOIQWHAR YHRRU\ P HGIGDV SDUD GIWP LOXIU HOUHMVIR GH

WDQW IMpQ

e )RWP DAPQ GH LHGHV FRP XQMIUDV GH YJIMQAD\ DSR\ R SLRP RYIHQGR @ SDUAASDAPQ FRP XQMIUD
P HGDQWM UHGHV YHAQDGBN RUHQWGDV D IGHQMIFDU IDARHV GH UHVIR IRUBGHFHU @ YLJIDQAD
FRP XQUWBUD\ GUXQGIUIQIRWP DApQ SUHYHQWD

e )HUDVGH\VDXG\ NRUQDGDV SUHYHQAYDV FRQ DRAMGDGHY HGXFDWYDV HQWHI D GH P DIMUDAQI RUP DR
\ RUHQALQ SUHYHQWYD VREUH HQ HLP HGDG GH &KDIDV\ RWDV HQIHUP HGDGHV WDQWP IMEGBN

e &DP S DV GH SWHYHOAMQ HQ HP EDUD DCDV \ JWKSRV GH UHVIR FRQ DRWIGDGHV IQIRUP DWYDV

RUHQWGDV D SLRP RYHU FROWRBN SUHQDWIBN \ HGXFDANQ VREWH @ WDQWP IMpQ FRQI«QVD GH @
HQIHUP HGDG GH &KDIDV

e 9MWV GRP IHODUDV\ DSR\ R FRP XQWUR SDUD HQWHI DU RUHQWHPQ SIHYHOWD WHRY DUP HAGDV
GHDXWRFXIGDGR\ | RUBGHFHUHOY QFX®& HOWH @ FRP XQIGDG\ &RV HTXISRV CH\VDXXG



2 EWEFX@®RV SDWD HOFDP EIR GHFRP SRUDP IHQVR HQ VDXG

e ) DOD GHLQIRWP DFLpQ\ HGXFDFLUQ HQ VDXG
0 XKDV SHURQDV GHMARQRAHQ TX« HV @ HQAHWP HGDG GH &KDIDV VXV IRWP DV GH WDQW MpQ \ @V
P HGIGDV SUHYHQWYDV QHRHVDUDV SDUD GIWP LOXIUHAUHMIR GH FROMUIR

e YDOND SHUFHSHuQ GHUHVIR
$OXQDV SHIRQDV FROMGHDQ TXH @ HQYHWP HGDG GH &KDIDV HV XQ SWRE®P D SRFR IUHFXHQM R
@ MIGR D AHWEV] RQDV UXWDBN GVP LOX\ HQGR @ DERSANQ GH P HGIGDV SUHYHQWYDV

o $XVHOFLD GHVQVRP DV HQ HVIDSDV LOIFLD®BV
0 XKDV SHURQDV SXHGHQ SHP DOHAHU PRV MQ VQRP DV ® TXH GLIEXOD @ SHFAHSAUQ CH @
HQAHWP HGDG\ UHVILED @ FRQVXOD P «GFD

e ' HMQIRW DFQ\ FUHHQFLDV HULQHDV
([ DAMQ P MRV LHDHARQDGRV FRQ @ HQHWP HGDG VXV IRWP DV GH FRQMJIR \ WDWP IHQWR @& TXH SXHCGH
GUIEXORUO® SIHYHOHUQ\ HODXVRFEXIGDGR

e &RQGLFLRQHV K DELVIDFLRQD®HV GHI LELHQVWIAV

9IYHQGDV FRQ JUHMV WIRKRV GHWURWDGRY R FRQGIARQHV LODGHRXDGDV IDYRUIHAHQ @ SUHVHQAD GHO
LIOVHAR YHARU\ DXP HQWQ HOUHVIR GHWDQWP IMuQ

e ) DFVRUHVHFRQUP LFRV

/ DV @ MIARQHY HFRQUP LDV SXHGHQ GLIFXORU HOP HRWDP IHOR GH YLYIHQGDV DFFHVR D FRQARGN
P «GFRV\ VHIXIP [HQWR GHWDVEP HQRV

e ' UIFXAODG GHDFFHWR D VHUYLHRY GH VDX G
/ DV EDUHDV JHRILEIFDV\  HFRQUP IFDV SXHGHQ UHWDVDU HOGIDI QUWAFR RSRUMXCOR \ HOWHIXIP IHOWR CGH
OV SHIRQDV DIHARGDV

e (VDWRDSR\ RIDP LODUR FRP XQWDUR
/ D 1DOB GH DFRP SD? DP IHWR \ DSR\ R VRADOSXHCH GWP IOXIU® P RWYDAPQ SDUD UHDQ DU FRQARGBN R
DGRSWUP HGIGDV SIHYHOMYDV

e 5HVWWIHQFLD DOFDP ELR GH KEELVRV

0 RGLIFDU SIEPAFDV IHDARQDGDV FRQ HOFXIGDGR GHOKRJIDU KLIIHQH DP EIHQVBOR P HGIGDV SUHYHQWYDV
SXHGH UHVXORUGL ACSDLD DAXQDV SHIRQDV

e ) DRFVRLHV FXQXLWD®V\ VRFLDGV
$OXQDV FRWKP ELHV R SLEPAFDV WDGIHRQDBN SXHGHQ GLIEXGU @ DGRSANQ GH P HGIGDV SUHYHQWYDV
GHQAR GH @ FRP XQIGDG



e (0 IHGR DOGIDIQUWIEFR R D @V FRP SQFDHRQHV
( OWP RUD FRQRAHU XQ GIDJQUWWER SRUMYR R D HQI LHQWU SREBN FRQVHRXHQADV GH @ HQIHWP HGDG
SXHGH LHADVDUD® FRQVXED P «GIFD

e ) DOD GH SDUMFLSDFLLQ FRP XQLDUD
/ D HWVAVD RUDQ] DApQ \ SDUAASDAPQ GH @ FRP XQIGDG SXHGH GLLLEX®U FOP STF DV SUHYHQAYDV \
DFARQHY FROPAYDV GH YLJ LOQAD VDQMIUD

e /P MDGD FROVIQXLGDG HQ DFVIYLGDGHV SLHYHQWYDV
/ D DXVHQAD GH WHIXIP IHQR FROWBQWM SXHGH GIVP LQXIU @ DGKHUHQAD D P HGIGDV GH SUHYHQAPQ \
FROWRCD OUR SO| R

e 1 RWP D@ DFipQ GHOUHVIR
/ DV SHWRQDV TXH YIYHQ HQ ]RQDV KIMMUFDP HOWM H SXHWEV SXHGHQ DFRWXP ELDUMH DOUHVIR \
GMWP LQXIU@V P HEGDV GH SUHYHQALQ\ DXVRFXIGDGR

e )DODGHWHP SR
/ DV UHVSRQVDELQGDGHY 1DP lIDLHY A @ERWDGNV SXHGHQ GLLIEXORU @ DGRSHUQ GH KEEMRY SLHYHQWYRV \
P HAGDV GH DXWRFXIGDGR

e (VDWDSR\ RIDP LIDUR FRP XQWDUR
/D IDOD GH DFRP SCFDP IHQR \ HGXFDAUQ GHOAR GHO HOWRWR IDP LIDU SXHGH GLIFXORU HO
P DQMQIP IHQR GH KEEMRV VDOXXGDEBNV

e 5HVIWHQAD DOFDP ELR GHKEELWRV

0 RGLLIFDUSIERPWDV FRWGEDQDY LHDARQDGDV FRQ KLIHOH SHIWRQDO, P DQISX@ANQ GH DIP HQWRV SXHCH
LHVXGRUGL AOSDUD DAXQDV SHUIRQDV

e ' ULIFXODG GHDFFHWR D VHUYLFIRV GH VDX G

YOUHDV JHRIEIFDV HARQUP LFDV R DGP [QMADWYDV SXHGHQ @ VBUHCDFRHVR D RUHQAQ VDQMBUD \
WDVEP IHQWR RSRUMQR

e ) DO GH FROVIQXLGDG HQ DPVIYLGDGHV SUHYHQWYDV
/ D DXVHQAD GH FDP SD* DV HGXFDWYDV SHUP DQHQMV SXHGH GIVP IOXIU @ DGRSAPQ \ P DOMQAUQ GH
FRQGXPVBV VDXXGDEBN GHOAR GH @ FRP XQIGDG
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$*8% 6%1($0-(172 ( +-*—(1( :%6+

2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

&RP SUHQGHUHOFRQAHS\R GH $JXD 6DQHDP IHQWR H + JIHQH : $6+ \ VX IP SRUBQAD SDLD @ \DOG
GH @V SHIRQDV\ @VFRP XQIGDGHV

5HARQRAHURIP R HODFRHVR DODIXD VHIXUD HOVDQHDP IHQWR DGHRXDGR\ @ SLRP RAPQ GH @ KLIIHQH
FRQMEX\ HQ D SUHYHQUHQ HUP HGDGHV

-GHOWIFDU ®V SUCASDBN UHVIRV HDARQDGRY FRQ HODIXD HOVDQHDP HQR \ @ KLIIHQH HQ

GUHHMV FRQM VRV FRP XQVURV
3WRP RYHU SLEPWFDV VDXXGDE®N GH KLIIHQH \  FXIGDGR GHODIXD P HGIDOWA DRAYIGDGHY HGXFDWYDV

GILIIGDVD @ FRP XQIGDG
5 HFRQRAHU HOLROGHOYRO(QWUDGR 63$& HQ @ SLRP RApQ GH HQRUQRY VDXXGDEBNV \ @ SIHYHQAQ
GH HQIHP HGDGHV LHDARQDGDVFRQ: $6+

3XQVRV SUQFLSD®N GH DSUHQGL] D

( ODFFHVR DODIXD VHIXUD DOVDQHDP IHQR \ D @ KLIIHQH FRQOWIM H XQ HBP HQR HVHQRDOSDLD
SIRWMIHUD@ VDG \  HCEHOHWRUGH @V SHIRQDV

0 XKDV HQIHWP HGDGHY  SXHGHQ SUHYHQIUH P HGIDOW SWEPWFDV DGHRXDGDV GH KLIIHQH

VDQHDP HQR

( ODIXD GHVWODGD DOFRQUXP R KXP DQR GHEH VHUVHIXWD GHVGH VX RUHQ KDWD HOP RP HQWR GH
EHEHUD

( OVDQHDP IHQWR DGHRXDGR SURWATH D @V SHWRQDV DOP HGIR DP EIHQM\  UHGXFH @ WDQWP IMpQ GH
HQIHUP HGDGHV

/ D SURP RAQ GH @ KLIIHQH EXVFD | RUBGFHUFRQRAP HQRY DRPWXGHY\ SLEPWEDV VDOXGDEBN HQ @
FRP XQIGDG

/ D SDUARSDAQ DPRYD GH @ FRP XQIGDG HV I XQGDP HQUBCSDLD &JWDUFDP ELRVVRWMQIEGN

/ D HGXFDAQ HQAH SDUHV | DAMA HIDSUHQG! DI\ | DYRUHFH @ DGRSAQ GH KEEMRY VDXGDE®N

( OYROXQWIUDGR 63$& FXP S®I XQ UROFDYH HQ @ HGXFDAMQ VHOMELT) DAMQ\ DFRP SCF DP IHQWR GH

OVRP XQGDGHY
/D FRP XQFApPQ FOWD WHVSHXRW \ DCDSWGD DO FRQM W IDYRIHHH HO FDP EIR GH

FRP SRUMP IHQR

/ DV DFARQHV VHQAMV UHD[} DGDV SRUD FRP XQIGDG SXHGHQ JHQHDUXQ [P SRUBQWM P SDAR HQ @
\DO(G FREPAYD



5HVXP HQ GHOMP D

$JXD 6DQHDP LHQVR H+ LJLHQH : $6+

/D VDXG GH @V SHURQDV GHSHQGH GH P G5BV IDARUIHY (QAH HIRV HODFAHWR D DIXD WHIXWD

IOABOARQHY GH \DQHDP IHQWR DGHRXDGDV \  SLEPWEDV GH KLIIHQH FROWIM\ H XQR GH ®V SIDUHV
IXQGDP HQW®N SDUD SUHYHQUHQ HUP HGDGHV\ SURP RYHUHCELIHQHWEUGH @V FRP XQIGDGHV

(OWWPIQR : $6+ SRU VXV WOV HQ LQI@V : DMU
6DQMMRQ DQG +\JIHQH UH/QH WHY FRP SRQHOWMV
IQWHSDUDE®N HODFFHVR DODIXD VHIXUD HOVDQHDP IHQWR \
® SWRP RAUQ GH @ KLI IHQH

(VWRV HBOP HOQRV WDEDAQ GH P DQHWD IQMIWDGD SDD
UHGXAU @ WDQWP IMpQ GH HQYHWP HGDGHY P HRWDU @
FDIGDG GH YIGD \ IRUBGFHU @ UMIHQAD GH @V
FRP XQIGDGHV | LHOW D HP HHQADV\ RWRV HYHQWRV TXH
SXHGDQ DI HABU® \DX(G SYETD

/DV HJHP HGDGHV GDUHEDV @OV  IQHFARQHV
UHVSILDRUDY  DOXQDV HQIHWP HGDGHY WDQWP IMGDV SRU
YHRRUHV\ P XFKDV RADV DI HFARQHY HWEQ HVAHAKDP HOWM
IHDARQDGDV FRQ GHIIFHQADY HQ HODFRHWR DODIXD HO
VDOHDP IHOR \ @ KLIIHQH 3RUHMR |RUBGFHU HVRY WHY
FRP SRQHOMV LHSUHVHQW XQD GH @V LOMYHQARQHV GH
VDG SYETD P £V FRWR HHARYDV \ FRQ P D\RU [P SDPR
HQ @ SUHYHQRNQ GH HJ HUP HGDGHV

/D 2UDQDANQ 0 XQEDO GH @ 6DXG 206 O
2UDQ]DApQ 3DQDPHUFADQD CGH @ 6DXG 236 O

) HGHUDAQ -OWMUQDARQDOGH 6RAHGDGHY GH @ &UK] 5RD\
GH @ 0 HGID /XQD 5R® )5& \ @V (WEQGDHV (VMHD

UHFRQRAHQ TXH HODFAHVR DI XD VHIXWD\ DODQHDP IHQWR
FROMIMXH XQ GHHKR KXPDQR \ XQD FRQGHAMQ
LOGIVSHQVDE®! SDLD SIRMIHUD GLIQIGDG @ VDXG\ O YIGD

GH @V SHURQDV

' HVGH @ SHW/SHPWYD GH &UX] 5RW &KIBIOD HCHIIRTXH: $6+ QR VH @ VD YQIFDP HQWA D @V IWDARQHY
GHHP HUHQAD 7DP EL«QIRWP D SDUM GHOADEDR FRWGIDQR FRQ @V FRP XQIGDGHV P HGIDQW DRMMGDGHV
GH HGXFDAPQ SWRP RAMQ GH KEEMRV \DOXGDE®N |RUBGHP IHQR FRP XQUMBUR \ SUHSDWDAUQ SDD
GHVDVAHV

(OYROQWUDGR 63$& GHVHP SH D XQ SDSHOIXQGDP HQEOHQ HWM SLIRAHVR 6X @ERU FROWMM HQ
DFRP SC* DU D @V FRP XQIGDGHV P HGIDQWM DFARQHV HGXFDWDV | DAMAU HVSDARY GH SDUAASDAUQ
SWRP RYHUSEPAFDV \DOXGDE®N H LGHQWILFDUI DRRUHV GH UHVIR TXH SXHGDQ DI HABUD VDOXG FROPRD $
WDY«V GH HWEV DFFRQHV HO YROQWEUDGR FRQMEX\H DO IRUBGHP HQR GH FRP XQGDGHV P £V
VDOXXGDE®N SUHSDUDGDV\ UHVIQHOWY



4 X« HV$JIXD 6DQHDP LHQVR H+ LJLHQH @ $6+ "

/ ( CDFFHVR DODIXD VHIXUWD DOVDQHDP HQR \ D @ KLIHOH FROVAIM\ H XQR GH @V SIDILHV IXQGDP HOBGN
SDUD SIRMIHU @ VDXG GH @V SHURQDV \ SUHYHQU HQIHWP HGDGHY (VARV WHY FRP SRQHQMV IRUP DQ
SDUM GHOHQIRTXH FRQRAGR IOQMOQDARQD® HOM FRP R : $6+ MJ® SWRYHQHOM GHOLQI@V : DMU
6DQVDARQ DQG +\ JIHOH

(OHQRTXH : $6+ UH/QH XQ FROMQWR GH DFARQHV GHVWODGDV D JDUDQW DU TXH VRGDV @V SHIRQDV
GVSRQIDQ GH DIXD DSV SDLD HOFRQUXP R KXP DQR VHUYLEIRV GH VDQHDP IHQWR VHIXWRV\  SWEFWEDV GH
KUIIHQH DGHFXDGDV &XDQGR HVRV WHV HBP HQRV IXQARQDQ GH P DQHWD LOMIWDGD GMWP IOX\ H
I QUIFDAWYDP HQW HOUHVIR GH HQIHP HGDGHV\ VH P HYRWD @ FDAGDG GH YIGD GH @V FRP XQIGDGHV

/ D 2 WDQ] DARQ 0 XQGIDOGH @ 6DXXG 20 6 HWP D TXH XQD SDUM [P SRUBQWM GH @V HQHP HGDGHV
GIDUHFDV \ RWDV IQIHFARQHV SXHGHQ SUHYHQIMH P HGIDQW HODFFHVR D DUXD VHIXWD IQWEBOARQHY
\VDQUVBUDV DGHFXDGDV\ HODYDGR GH P DQRV FRQ DIXD\ MERQ (WEV P HGIGDV DGHP £V GH SIRWTHU @
VDG FRQMEX\ HQ DOGHVDUR@R VRADO @ HGXFDAPQ @ VHIXUGDG DIP HQEUD \ @ UHVAHQAD GH @V

FRP XQUGDGHV | LHQW D GHVDVWHV\ HP HUHQADV

3DWD @ &XK] 5RD &KIGID HOWDEDVR HQ : $6+ IRWP D SDUM GH @V DFHRQHY GH VDXG FRP XQMWUD
RUHQWRGDV D | RUBGFHUOV FDSDAGDGHY GH @V SHIRQDV SDUD SLIRWIT HUVX ELHOHWRU

(VWM HIRTXH QR VH @ MD YQIFDP HQW D UHVSRQGHU GXUDQM XQD HP HUHQAD \BP El«Q FROMGHD @
SUHSDWDANQ @ SUHYHQARQ\ HORUBGHP IHQR FRP XQMIUR FRP R HBP HQRY HVHQAD®N SDUD HGXAU
@V UHVIRV DQWV GH TXH RAXULDQ VWDARQHY GH FUMY

| RVVUHVFRP SROHOWAVGH: $6+

$XQTXH KDEWMD® HQM VH P HOARQDQ GH P DQHWD FRQMQW HODIXD HOVDQHDP IHOWR \ @ KLIHQH
UHSUHVHQUEQ £UHDV GLLHIHOWAY SHUR HVAWHAKDP HQW UHDFRQDGDV HQAH V-

$JIXD

( CDUXD HV IQGVSHQVDE®! SDUD @ YIGD 7RGDV @V SHUWRQDV QHAHVMEQ GVSRQHUGH DIXD VXILFHQM\ GH
EXHQD FDAIEDG SDUD EHEHU SUHSDUDUDIP HQWRY P DAMQHU® KLIIHQH SHWRQDO. UHDQ] DU@V DRAMGDGHY
FRWGIDQDV GHOKRIDU 1 R EDWI FRQ TXH H M DIXD GVSRQE®! HWEB GHEH VHUVHIXWD HY GHAU QR
UHSUHVHQUBUXQ UHVIR SDUD @ VDG 8 Q DIXD FRQWP LQDGD FRQ P LFLRRUDQMP RV VXVMIQADV TX P IFDV
X RWRV FRQEP [QDOWV SXHGH WDQMRWP DUH HQ XQ IP SRUBQM YHKFX® GH WDQW MuQ GH
HQIHUP HGDGHV

$MP WP R HODIXD GHEH HOFRQWDUH GVSRQE®! HQ FDQWEDGHV VXILEHOWY VHU DFFHME®! SDUD \RGD @
SREOApQ\ P DOWQHIH SLIRWILGD GHVGH VX I XHOW KDWI HOP RP HOWR GHOFRQUXP R



6DQHDP LHQVR

(OVDQHDP HQWR FRP SUHQGH VRGDV @V P HAIGDV GHWMIDGDV D SIRWMIHU @ VDXG P HGIDQW HOP DOHWR
VHIXWR GH @V H ARV @V DIXDV UMMGXDBNV\ &RV UIHMGXRV VUGGRY HYMIQGR TXH HWRY FRQWP 1OHQ HO

DP ELHOWM R HOAHQ HQ FRQBAR FRQ @V SHURQDV

8 Q VDQHDP IHQWR DGHFXDGR IQFO\ H HOWH RWRV DVSHRRY
e /DGVSRVAPQVHIXWD GHH ARV

e (P DQHW DGHFXDGR GH UIHVGXRV V@GRV

o ( CFRQARGGH DIXDVVHMGDV\ DIXDVIUVHV

e/ DUHGXFANQ GHIRFRV GH FRQWP LQDAUQ

e /D SWHYHOANQ GH ® SIRTHDAPQ GH YHARUHVFRP RP RWDV P RVTXIMRV\ URHGRUHV

&XDQGR @V FRQGIHRQHV GH VDQHDP IHQR VRQ GH IEHQMY DXP HOW FROMGHDEGP HQM HOUHVIR GH
HQIHUP HGDGHV J DWARIQWMVAGQDBN LI HFRRQHY SDUDVVBUDY\ RWDV HQIHUP HGDGHY WDQWP IME®N

+ LILHQH

/ D KLIIHQH FRUHVSRQGH DOFROMQWR GH SLEPWFDV FRWGEIDQDY TXH SHP IWAQ SUHYHQIU HQIHWP HGDGHV \
SIRMIHUD VDXG LQAYIGXDO. FREFPWYD

( WV SLEPWEDV LQFOX\ HQ DFARQHV VBQ VHQAMV FRP R

/ DYDUH FRUHAVEP HOW @V P DQRV

0 DQWMQHUTP SIRV BV XWIQUAIRV X\WI} DGRV SDUD SIHSDLDUDIP HQRY
$® DFHQDUDGHFXDGDP HQM HCDI XD

0 DQSXOU®V DIP HQRV GH P DQHD VHIXWD

0 DQMQHUTP SIRV ®VHVSDARVFRP XQHV

3WDPAFDUXQD DGHRXDGD KLI LHQH UHVSILDVRUD

0 XPKDV GH HWBV DFARQHV GHSHQGHQ P £V GH ®V KEEMRV\ FRP SRUBP IHQWRY TXH GH @ GVSRQIEIQEDG
GH LQ LDHVAXAMUD 3RUHM LD 1Q @ SLRP RANQ GH @ KLI HQH FRQVMYM\ H XQR GH ®VFRP SRQHQMV P £V
IP SRUBQWV GHOADEDIR FRP XQUBUR GHVDULRMGR SRUHORQWIUDGR



/ D UHDFLUQ HQWH DIXD VDQHDP LHQVR H KLI LHOH

/RV WHV FRP SRQHQMV GH : $6+ IXQARQDQ GH P DQHWD LOMIWDGD \ VH FRP SGP HQEQ HOAH V-
' IVSRQHU YQIFDP HQM GH DIXD VHIXWD QR JDDQW D XQD EXHQD VDOG V. QR H IMMQ FRQGIFRQHV
DGHPXDGDV GH VDQHDP [HQWR R VL@V SHWVRQDV QR SUDPAFDQ KEEIMRY GH KLI LHQH

' H LIXDOP DQHD FRQEU FRQ VHYIFRY VDQMEURY DGHFXDGRY WIQGLE XQ P SDRR @ MIGR L HODIXD
X\WI} DGD HWE FRQWEP IQDGD R L @V SHWRQDV QR UHD[ DQ XQ FRUHAR MYDGR GH P DQRV GHVSX«V GH
XWI} DU HOED* R 3RU HIR @V IQMYHOARQHY : $6+ EXVFDQ |RUBGFHU VP XGEQHDP HOM HRYV WHY

FRP SRQHOMV SWRP RYIHQGR VRO(ARQHY IOMIWDGBN \  VRWMQIEEGN DGDSVBGDV D @V QHFHMGDGHV \
FDUDPMUVAEDY GH FDGD FRP XQIGDG

: $6+ FRP R KHUDP LHQVID GH SLHYHQFLLQ

/ DV IQMUYHQARQHY HQ $JIXD 6DQHDP IHQWR H + LI IHOH FRQWIM\ HQ XQD GH @V HWDWI LDV P £V H HARYDV
SDUWD SUIHYHQUHQ HWP HGDGHV LHGXAU®V UHVIRVY SDUD @ VDXG SYETD

(OIRUBGHP IHQR GH SIEPAMDV VHIXWDV IHDARQDGDV FRQ HODIXD HOVDQHDP IHOWR \ @ KLIHQH
FROMEX\ H D GMP LOXIU® WDQWP IMuQ GH HQYIHUP HGDGHV GIDUHFDV KHSDWAY$ FU®AD |IHEWH WRIGHD
SDIDWRWY [QMAMODBN \ RWDV HQIHP HGDGHV IQHFARVDV $MP WP R IDYRUIHAH @ SWHYHQANQ GH
DOXQDV HIHP HGDGHV WDQVWP IMGDV SRU YHRRUHY DOLHGXAU @ DFXP XOAPQ GH UHMGXRV \ HIP LQDU
FUDGHLRV GH LOVHRARY

" HVGH HOHQIRTXH 63$& HOREMMWMYR SUQHRSDOOR HV VR& HOWHIDULQIRWP DARpQ MOR SURP RYHUFDP EIRV
VRWMQLEBY GH FRP SRUAP IHOMR TXH SHP M2Q D @V FRP XQGDGHV IGHOWIFDUUHVIRY DGRSWUSLERADY
VDXGDEGV\ | RUBBHHUVX FDSDARGDG SDIUD FXIGDUVX SIRSID VDX G

0 HQVDMIV FDYH

o (CUXD HODQHDP HQR\ @ KLIHQH VRQ FRP SRQHQMV IQVHSDUDE®N SDID SLRWI HUD VDG

e (ODFFH\R D DIXD WIXWD \ D VHWMHARY GH VDQHDP IHQR FROMIM\H XQ GHHKR KXP DOR
IXQGDP HQEO

e /D P D RUD GH @V HJHP HEDGHV LHDARQDGDV FRQ : $6+ SXHGHQ SUHYHQIWH P HGIDQW DFRRQHV
VHOR@V\ VRWMQGDV

e /D SDUAASDAQ DRRYD GH @ FRP XQIGDG HV HVHQADOSDILD P DQWQHUSLE PAFDV VDXXGDEBN

o (OYROXQUDGR 63$& FXP SGI XQ UROIXQGDP HQWOHQ @ HGXFDAPQ @ SWRP RANQ GH @ VDG \ HO
| RUBGAP HQR GHFRP XQIGDGHVP £V VDOXGDEGN\ UHVIIHOWA



$IXDWIXID

( CDIXD HV XQ UHRXUR LQGVSHQVDE®! SDUD @ YIGD\ XQ HBP HQR HVHQADOSDLD P DOMQHU® VDG \ HO
EIHQHWEU GH @V SHORQDV 7RGDV @V DRAMIGDGHY FRWGIDQDV FRP R EHEHU SUHSDUDU DIP HQWRV
P DQMQHU® KLIIHQH SHWRQDOP SIDUHOKRIDUR SIRGXAUDIP HQRY GHSHQGHQ GH @ GIVSRQIELDGEDG GH
DIXD HQ FDQWEDG VXI LHHQM\ GH FDIGDG DGHRXDGD

6lQ HP EDUR QR VRGD HODUXD GIVSRQEE®! HV VHIXWD SDUD HOFRQUXP R KXP DQR  &XDQGR HODIXD WH
HQPXHQAD FRQUWP LQDGD SRUP LELIRRUDQIVP RV VXWWEIQADV TX P IFDV R UMGXRV SXHGH FRQYHUAH HQ
XQD I XHOW P SRUBQWM GH HQHUP HGDGHY 3RUHWE D] HQ XQR GH BV SUQASDBN REMMYRY GHOHQIRTXH
© $6+ HV.JDUDQW DUTXH @V SHWRQDV WAQU DQ DFFHVR D DIXD VHIXWD HQVRGR P RP HQR

* 4 X« HQWIQGHP RV SRUDJXD WHIXLD"

( CRIXD WHIXUWD HY DTXH@ TXH SXHGH XW DU/H SDUD EHEHU FRAQDU\  UHD@ DUDRWYIGDGHY GH KLIIHOH MQ
WHSUIHVHQWUXQ UHVIR SDUD @ VDG 3DWD TXH XQ DIXD VHD FRMGHIDGD VHIXWD GHEH FXP S@XQD VHUH

GH FRQGIARQHY LHDARQDGDV FRQ VX FDIGDG FDOWGDG DFFHVIELIGDG \ FRQADXIGDG GHOVXP IQMAR 1R
EDWI FRQ TXH HCDJ XD WQI D XQ DVSHAR @P SIR R VHD WDQVSDUHOW

0 XAKDV YHAHV HODIXD SXHGH FROWIQHU P IHIRRUDQMP RV TXH QR VRQ YIME®N D MP SGI YMB \ TXH
SXHGHQ FDXVDUHQIHWP HGDGHY ' HOP IMP R P RGR XQ DIXD GH EXHQ VDERU SXHGH FROWAQHU VXMROADY
TXP IFDVQRAYDV SDWD @ VDXG

3RUHIR HOFRQFHSWR GH DIXD VHIXUD FRQMGHWD QR VR® @ FDIGDG GHODIXD MOQR VP El«Q @ IRWP D HQ
TXH HD VH REWHQH WDQVSRUM D® DFHQD\ XWI] D GHQOAR GHKRIDU\ @ FRP XQIGDG

/ D1IP SRUDQFLD GHCDJI XD SDLD M VDXG

( OPXHBR KXP DQR HWE FRP SXHWR HQ JUWDQ SDUM SRUDIXD\ QHRHMMD UHSRQHUGIDUDP HOW @V AT XIGRV

TXH SIHGH P HGDOM @ UHVSILDAHQ @ WOQVSILDAPQ \ RWDV IXQARQHY QRWP DBV GHORUWDQWP R
$GHP £V GH VHU QHAHVDUD SDUD HOIXQARQDP IHQWR GHOFXHBR HODIXD SHP W P DOWIQHU FRQGIHRQHV
DGHPXDGDV GH KUJIHQH IDAMM @ SUHSDWDARQ VHIXWD GH ®V DIP HQRV \ FRQMEX\ H DOFRQAROGH

HQHWP HGDGHV

&XDQGR HODFFHVR DODIXD HV LQUXILAHQM @V SHURQDV VXHBIQ LHGXAU SEPWDV EEVIFDV GH KLIIHQH
FRP R HOOYDGR GH PDQRV R @ @ SIH D GH XWQMIRV DXP HQEQGR HOUHVIR GH HQIHWP HGDGHV
LI HFARVDV

3RU HIR GLVSRQHU GH DIXD VXIFHHQWM \ VHIXID FROWIMK\ H XQD GH @V LOVHUYHQFIRQHV P £V
HIHAYDV SDUWD SLRVHI HUMD VDX G SYEDFD



&DUDRVHUWIFDV GHODJ XD VHI XLD

3DWD TXH XQD ARP XQLGDG GIVSRQID GH DI XD VHIXWD GHEHQ FXP S@WH YDURY DVSHRRYV I XQGDP HVIBN

&DAGDG

(O XD GHEH HWRU @EWH GH P IRRRUDQW RV

VXWOQADY TXP IFDV \  RWRV FRQWP [QDQMV TXH
SXHEDQ D HABU® \DAG 6X DSDUHQAD RBUR VDERUQR

VHP SWH SHP IWQ GHWLP IQDU VL HV VHIXWD SRU HER
FXDQGR H MM GXGD VREWH VX FDIEDG VHLE QHRHVDUR
DSTDUP HGIGDV GHWIVEP IHQWR DQWAV GH FRQUXP ILD

&DQAWEDG &DGD SHURQD QHAHVVD GVSRQHUGIDUDP HOWM
GH XQD FDQWGDG VXIIFHQM GH DIXD SDUWD FXEUU VXV
QHAHVIGDGHV EEVMIFDV

' H DRXHWER FRQ ®V (\VMEQGDUHV (MHWD HQ WDARQHY GH HP HUHQAD WH UHARP IHQGD DVHIXWDU XQ
PQOPRGH @ARVGHDIXD SRUSHWRQD DOGD GHWODGRY DOFRQVXP R SUHSDUDANQ GH DIP HQRV H
KLIHQH SHWRQDO (W FDQWEDG SXHGH YDUDU VHIYQ HOFRQM VR @V FRQGIHRQHV FIP EWFDV \ @V
FDUDRMUVMAEDY GH @ SREQAQ

(V IP SRUBQM FRP SUHQGHU TXH HODIXD QR VR®R WH XWI} D SDUWD EHEHU 7DP El«Q HY QHFHVDUD SDUWD

FRAQDU @YDU DIP HQRV UHDM DU HODWHR SHURQDO @ SIDU @ YIYIHQGD \ P DQWQHU FRQGIERQHV
DGHPXDGDV GH KL IHQH

$FFHVLELOLGDG

( CDIXD GHEH HOFROWDUH GIVSRQIE®! SDLD VRGDV @V SHUWRQDV MQ GIVAUP IQDARQ\ HQ FRQGIHRQHV TXH
SHUP MIQ XQ DFFHVR VHIXIR &XDQGR @V | DP LADV GHEHQ UHFRUHUM@LI DV GAMBQADV SDD REWIQHUDIXD R
HVSHDUMHP SRV SLREQJI DGRV SDUD DEDWMRHUH DXP HOW HOUHVIR GH LHGXAUVX FRQVXP R\ GIWP LOXIU
@V SLEPWEDV GH KLI IHQH

$MPMWP R HY P SRUBOM FROMGHDU @V QHAHMGDGHY GH SHURQDV P DIRIHV  SHURQDV FRQ
GIVFDSDAGDG P XMIHV HP EDUD DGDV QB RV\ Q2 DV TXIHQHV SXHGHQ HQILHQUBU P D\ RUHV GLLIEXGRGHV
SDUD DFFHGHUDCDI XD

&RQWLQXLGDG

(OVXP IQMAR GH DIXD GHEH VHU FRQWEQM \  FRQILDE®! / DV IQWUKXSHARQHY SURBQIDGDV GHOVHMAR
SXHGHQ DIHRBU® VDG GH @V SHIRQDV | DYRUIHFHUHOD® DFHQDP IHQWR IQVHIXUR GHODIXD\ DXP HQWU
HOUHVIR GH FRQWP LQDANQ ( Q &KIB! THQUP HQRVRP R WULHP RRV LOPHQGIRV | RUAMBBN IQXQGDARQHV
DOYIRQHV VHTX DV R D@V HQ &V VMMP DV GH GMMEXAPQ SXHGHQ LOWMUXP SIU HODFFHVR DODIXD
KDFHQGR QHAHVDUR [P SGP HQWBUP HGIGDV WP SRUDBN SDUD DVHI XUDUHCDEDWMAP IHQWR



o' HGUQGH SLRYLHQH HODIXD"

/ DV FRP XQIGDGHV SXHGHQ REWIQHUDI XD GHVGH GLLHHOMV | XHQWY GHSHQGIHQGR GH @V FDUDRMUVWEDY
GHOMUMRUR

( QUWH @V SUQASDBN I XHMV VH HORXHOWDQ

6LMMP DV SYETFRV GH DIXD SRVBE®I

6HUYIFIRV 6 DQMBURV 5 XIDBN 665 DOWURLP HOW FRQRAGRVFRP R $JXD 3RWE®! 5XWD0$35
3R] RVSLRIXQGRV

9HUAHQMV R P DQDQUWDBN

5 RV HAMRV\ QIRV

5 HFRGFANQ GH DI XD @YD

&DP IRQHV DBEH GXUDQWM VWXDARQHY GH HP HLUHQAD

$JXDHP ERWM@GD R HQYDVDGD

1 R VRGDV HAWBV | XHQWMV RIUHAHQ DIXD DSV SDLD HOFRQUXP R KXP DQR $QXQDV LHT XIHIHQ WDVEP IHQWR
SUHYIR SDUD HIP LQDUP IRIRRUDQMP RV\ RARV FRQEP LQDQWMV

« &UP R SXHGH FRQVIDP LODUMH HODJ XD'

( ODIXD SXHGH FRQEP [QDWH HQ FXDIXIHUHVESD GH @ FDGHQD GH DEDWMAP [HQR GHVGH @ | XHOW GH
RWIHQ KDWI HCP RP HQUR HQ TXH VH FRQUXP H / DV SUQASD®N | RUP DV GH FRQWP LQDANQ VRQ

e &RQVDP LQDFLUQ EIRQULFD

(V® PEV IHFXHOM \ HWE DVRADGD D ® SIHHQAD GH EDAMUDV YLKV SDEMMRV \ RWRV
P IFRRUDQMVP RV SLRYHQHOMY SUQASD® HOM GH P DMUD IHADOKXP DQD R DQIP DO 3XHGH SURGXAU
HQIHUP HGDGHV FRP R GIDUHDV KHSDWAY'S FUGAD R [ IHEUH WRIGHD

e &RQVDP LQDFIUQTX P LFD
6H SUIRGXFH SRU @ SWIHVHQAD GH SHWHGDV |HUAM] DMV P HiBNV SHVDGRV  KIGLRFDUIEXIRV X RWDV
VXMROADV TX P LDV TXH SXHGHQ DIHABU® VDXG FXDQGR VH FRQUXP HQ GXUDQW SHURGRV SLRGQIDGRV

e &RQVDP LOQDFLUQ | MFD
&RUHVSRQGH D @ SIHVHOAD GH VHGIP HOWRY DUHQD P DWAUD RUEQIFD X RWDV SDUNEX@V TXH DOMDQ HO
DVSHAR GHAODI XD\  SXHGHQ GLLEXORBUVX WDVWP [HQWR

( OLROGHOYROXQVDUR 63$ &

(OYROQEUDGR QR WHP SOID D ®V VHIMHARY VDQWIURY QL UHDQ D DQEMMY GH @ERWDWRUR SDD
GHWLP 1QDU @ FDIGDG GHODIXD 6X IXQAUQ HV SURP RYHU SLEPWEDV VHIXUDV\ HGXFDUD @ FRP XQIGDG
VRELH @ [P SRUBQAD GHOFXIGDGR GHADIXD



( QWH VXV SUQFLSD®N DFFLRQHV VH HOFXHQWDQ
3WRP RYHUHOFRQUXP R GH DIXD VHIXWD

( GXFDUVREWH @ SUIRWIFAUQ GH @V | XHQWAV GH DIXD
-OFHQWYDUHCD® DRHQDP IHQWR DGHRXDGR GHODI XD HQ HOKRIDU
“GHOWFDUMVMDARQHY GH UHVIR \ RUHQUUD @ FRP XQIGDG VREWH @V P HGIGDV GH SIRMFARQ

-QRWP DU RSRUXQDP HOW D @V DXMRUGDGHV R IOVWWXARQHY FRP SHWIQWAY FXDQGR WH GHWIRMQ
SWRE®P DV TXH SXHGDQ Dl HAVBUD® FDIEDG R GVSRQELMSDG GHADI XD

0 HQVDMAV FOYH

( CDIXD VHIXUD GHEH VHUVXI LAHQW DFFHVIE®! FRQWOXD\ GH EXHQD FDIGDG

( CDIXD DSDUHOWP HOW @P SID QR IHP SUH HV VHI XUD SDUD HOFRQUXP R

/ D FRQWP LQDAHQ SXHGH SURGXALVH GHVGH @ | XHQW KDWIR HOP RP HQWR GH EHEHUHCDIXD

3LRWAI HUHCDI XD HV XQD UHVSRQVDELGEDG FRP SDUAGD HOWH @V IQMIMAROHY\ @ FRP XQIGDG
(OYROQWUDGR 63$& FRQMEX\H SURP RYIHQGR SLEFWDV VHIXUV \ IRUBBAHQGR @ HEXFDAUQ
FRP XQUEUD

7WDVIDP IHQVRR D® DFHQDP LHQVRR\ WDQVSRUM VHI XIR GHODJI XD

' IVSRQHU GH DIXD VHIXWD QR GHSHQGH YQIFDP HOM GH @ IXHQM GH DEDWMAP HQR ( ODIXD SXHGH
FRQWEP LODUH GXUDOWA VX WDQVSRUM DB DFHQDP IHQWR R P DQAISX@ANQ GHAAR GHCKRIDU SRU® TXH HV
IXQGDP HQWCDGRSVBUP HGIGDV TXH SHUP MIQ P DQWQHUVX FDIEDG KDW HOP RP HQWR GH VX FRQUXP R
(Q P XFKDV FRP XQIGDGHV HVSHAD® HQM GXWDQW HP HLUHQADV R FXDQGR H MMQ LQWMUXSARQHV GHO
VXP IQMAR @V DP IaDV GHEHQ UHFRGFVBUDI XD GHVGH | XHQMY DOMUODWYDV

(Q HWEV WDARQHV HOWDVEP HQR \ HOD® DFHQDP IHQWR VHIXIR DGTXIHIHQ XQ SDSHOIXQGDP HQEO
SDUD SUHYHQUHQ HLP HGDGHV

( OYROQUUDGR 63$& FXP S®I XQD I XQAUQ [P SRUBQWM SLRP RYIHQGR SLEPAFDV VHQAMV TXH SHP MBQ D
@V DP LIDV SURWIHUHCDI XD TXH XWI) DQ GIDUDP HQWM

7\WDVIDP IHQVR GHCDJI XD

( OWDVEP IHQR GHODIXD FRUHVSRQGH DOFRQMQWR GH DFARQHV GHVWODGDV D HIP LQDU R UHGXAU &V
P IFLRRUDQMP RV\ RARV FRQEP LQDQMV TXH SXHGHQ LHSUHVHQBUXQ UHVIR SDUD @ VDG

(OP «VRGR P £V DGHFXDGR GHSHQGHE GH @ FDIEDG GHODIXD GVSRQE®! &V UHEXURY H IMMOWV \ HO
FROM VR GH @ FRP XQIGDG ( Q VRGRV &V FDVRV FXDQGR H M GXGD VREWH @ VHIXUGDG GHODIXD WH
UHARP IHQGD DSTDUDOYQ P «VRGR GHWDVEP HQR DMV GH FRQUXP LD

(V IP SRUBQWM IHRUGDU TXH DOXQRV P «VRGRV HIP 1ODQ P IRIRRUDQMWP RV P IHOWMDV TXH RWRV VR®R

P HRWDQ HCDVSHRAR GHODIXD ( Q RFDMRQHY VHE QHRHVDUR FRP ELQDUP £V GH XQD WFQIFD SDUD REWIQHU
P HRUHV UHVXGRGRV



+ HUYIGR

+ HYIU HODIXD HV XQR GH ®V P «\RGRV P £V FRQRAGRV SDLD HIP LQDU EDRMUDV YLLXV\ SDEEVMRV 6H
UHFRP IHQGD @YDU HODIXD D HEX@HNQ \ P DQMQHUD KIUMHQGR GXWDQWM DOP HQRV XQ P IOXWR
3RAMURLP HOW GHEH GHBU/H HQIUDU QDXD® HQW \ DB DRHQDUH HQ XQ UHASIHOW @P SIR \ VESDGR
(VWM P «\VRGR HV HHPWYR SDUD HIP LQDU® P D\ RUD GH ®V P LIEFLRRUDQMP RV SHR QR HIP LQD VXWWEQRDV
TXP IFDVQLP HEGN SHVDGRV

&RUDFLUQ

/ D GHMQ HFALQ P HGIDQW FBRR HV XQR GH BV P «VRGRV P £V XWI} DGRV VBQR HQ VMMP DV SYETFRV GH
DIXD SRWEGI FRP R HQ VWMXDARQHV GH HP HUHQAD &XDQGR VH XW} D FRUHAEP HQM HOF&UWR HIP 1OD @
PDRUD GH ®' P IRRRUDQM RV UHVSRQVDEGN GH HQHWP HGDGHV WDQWP IMGDV SRU HODIXD (V
IXQGDP HQWOXWI} DU @ GRVY UHRP HQGDGD \  UHVSHVBU HOWHP SR GH FRQWIAR DQWV GH FRQUXP LU HO
DIXD 8Q H VR GH FRWR SXHGH DIHAVBU HOVDERU GHODIXD P IHQADV TXH XQD FDQWEDG LQUXI LFHQWM
SXHGH QR ®JWDUXQD GHMQ HFApQ DGHRXDGD

(O YROQEUDGR GHEH SWRP RYHU HO X\R UHVSRQWDE®! GH HVM P «\RGR \ WHIXIU MHP SLH @V
UHFRP HQGDARQHY HOWHI DGDV SRUDV DXVRUGDGHY VDQMBUDY R SRU&UX] 5RND &KLBIQD

) LOUDFLLQ

/ RVIIOARV SHP IWAQ LHGXAUSDUANFX@V VXVSHQGIGDY\  GHSHQGIHQGR GH VX WIFQR®JI D WP El«Q SXHGHQ
HIP IQDUDOXQRV P IRHRRUDQMWP RV ([ DMAMQ [ LOMRY GH DIHQD FHLEP LFD P HP ELDQDV RWRV MMVMP DV GH
XVR GRP «WIFR

(VIP SRUBQM P DOMQHU®RV I LOMRV @P SIRV\ UHDQ} DUHCP DQWQIP HQWR LOGIFDGR SRUHA DEUFDQWM SDLD
DVHIXUDUVX FRUHPR | XQARQDP IHQWR

' HMQIHFFLUQ VRMU 62 ' -6

/ D GHMQIHFARQ VROU FROMMM HQ H SRQHU ERWM@V SEVWFDV WDQVSDUHOWY FRQ DIXD DOVROGXDQM
YDUDV KRUDV

/ D FRP ELQDANQ GH @ WDGIDANQ XGADYIRGMD \ HODXP HQR GH @ WP SHIDWD LHGXFH ©@ SUHVHQAD GH

P IFIRRUDQMP RV (VMM P «VRGR SXHGH VHUYAMDHQ FRP XQUGDGHV GRQGH H IMM EXHQD WDGIDAHQ VROU\
QR VH GIVSRQH GH RWRV VIMMP DV GHWDVIP IHOWR

) RFXO@APQ\ FOUI LFDFPQ

&XDQGR HODIXD SUHVHQ® JWDQ FDOMGDG GH VHGIP HQRY R WILEIHGDG  SXHGH VHU QHFHVDUR X\WI) DU
SIRGXPRY | RFXOQWMV R FOULIFDOWY DOWA GH UHDT DU® GHMQIHFARQ ( WRV SLRGXPRY SHP IWQ TXH
@V SDUEXDV VXVSHQGIGDV VH DILKSHQ \ VHGIP HQMQ IDAMEBQGR SRUMURLP HOM @ [LOWDALQ R @
FRWDAPQ

( Q DOXQRV FROW VRV GH HP HUHQAD &X] 5RD &KLBIQD SXHGH GIMMEXIUHM WSR GH SLRGXARY MQWR
FRQ LOWAXFARQHV SDUD VX FRUHAVD X\WI) DAQ



$@® DFHODP LHQVR VHIXLR GHODIXD

8QD YH WDWGD HODIXD GHEH P DOWIQHUH SLIRWIIGD SDUD HYMBU TXH YXHOD D FRQWP IQDUH (O
D® DFHQDP HQR VHIXIR HV VEQ [P SRUBQWM FRP R HOADVEP IHQWR ' H SRAR MIUYH SRVZELQ) DUHODIXD L
SRWMURLP HQWM VH DB DRHQD HQ UHASIHQWMV VXARV R DELHIRY

3DUD XQ D® DFHQDP IHQR DGHRXDGR VH LHRP IHQGD
e 8WI DUUHASIHQMV TP SIRV UIHVMMOWAY\ GHVAQDGRY H FO(LYDP HQM SDUD DB DFHQDUDIXD

e 0 DQMQHU®RY UHASIHOWV MHP SUH\ESDGRV

o ( YWBUIQARGXAU@VP DQRV X RWRV REMMRY GHQAR GHOLHASIHQWM

e ([ WDHUHCDIXD XWI} DQGR XQ FXFKDUIQ R UHASIHOM @P SIR FXDQGR QR H D @YH GH \VDIGD

e /P SIDU SHUNGIFDP HOM ®V UHASIHOMY FRQ DUXD \ GHWMUHOM WHIXIGR GH XQD DGHFXDGD

GMQHHWQ
e $® DFHQDU HODIXD HQ GUDHV SIRMIIGRV GHOVRO GH DQIP DBV \ GH SRME®NV IXHQMV GH

FROWP LODANQ
e (VBVP HEGDV D XGDQDP DOWQHU® FDAGDG GHADI XD KDWID HOP RP HQWR GH VX XW} DAUQ

7 DQVSRUM VHI XIR GHCDJI XD
' XUDQW HOADVDGR GHVGH @ | XHQWM KDWID HOKRIDUVP El«cQ SXHGHQ SURGXALVH FRQVEP LQDARQHY

3DUD LHGXAUHMM UHVIR HV UHFRP HQGDE®
e 8WI DUUHASIHOMV@P SIRV\ HQ EXHQ HWEGR

e 0 DQMQHUBRY UHASIHOWA FHULDGRVY GXUDQW HOADQVSRUM

e ( YMBUDSR\ DUGRV UHASIHQMV HQ O(J DUHV FRQVEP LODGRV

e 1 R XWI DUHQYDVHV TXH KD\ DQ FROWMQIGR FRP EXWME®N SHWIALGDV X RADV VXWEQADV SHI IRVDV
e 3URFXWDUTXH HOAMDQVSRUM VD @ P £V GILHAR SRVE®! SDUD IHGXAUHOAHP SR GHH SRVAPQ

(Q UWXDHRQHV GH HP HUHQAD FXDQGR HODIXD HV GMMEXIGD P HGDQW FDP IROHY DOEH R SXQRV
RP XQMURYV GH DEDWWMAP IHOWR HWV HRP HQGDAROHY DGTXIHHQ HVSHADO IP SRUBOAD SDUWD
SIRMIHUD VDX G GH OV I DP 1DV

( CSDSHOGH @ FRP XQLGDG HQ @ SIRMAFFLIQ GHCDIXD

/ D VHIXUGDG GHIDI XD QR GHSHQGH YQIFDP HOWA GH @V LOWMARQHY HOFDLI DGDV GH VX VXP IQMAR &DGD
SHU/RQD\ FDGD | DP LID WHQHQ XQ SDSHAP SRUBOW HQ @ SIRWFALQ GHODI XD TXH XWI) DQ GIDUDP HQWM

/ D FRP XQIGDG SXHGH FRQMEXIUP HGIDQM DFARQHY VHOR@V FRP R P DQWMQHUP SIRV &V LHASIHOMY
GH D® DFHQDP IHQR SIRWTHU @V I XHQMV GH DIXD HYLMIU @ FRQWP LQDAPQ GHOHQRUWOR \ FRP SDUA
EXHQDV SLEPWFDV FRQ YHAQRV\ RUI DQJ DARQHY RFDBV

/ D SDUARSDANQ FRP XQMWUD | DYRUIHAH @ DCRSHuQ GH KEEMRV VDXGDEGNV \ |RUBGHH @ FDSDAGDG GH
LHVSXHW [ LHQW D WXDARQHY GHHP HUHOQAD



5 ROGHOYROXQVDUR 63$ &

8QD YH WDWGD HODIXD GHEH P DQWQHUH SLRWILGD SDD
HYWBU TXH YXHOD D FRQP [QDUMH ( OD® DFHQDP HQR VHIXIR
HV \BQ [P SRUBQM FRP R HO WDWP HQR ' H SRFR MUH
SRWEL DU HO DIXD WM. SRWMURWP HOM \VH D® DFHQD HQ
UHASIHOWAV VXARV R DEIHIRY

3DUD XQ D® DFHQDP IHQR DGHRXDGR VH LHRP IHQGD

e SWIDU UHASIHOMV TP SIRV UHMMMOWV \  GHWODGRV
H FOMWYDP HQWA SDUD D® DFHQDUDIXD

e 0 DQMQHUBRY UHASIHOWA MHP SUH\VESDGRV

e (YMIU IQARGXAU @V P DQRV X RWRV REMMRV GHOWR GHO
UHASIHOWM

o ([ WDHUHCDIXD XWI} DQGR XQ FXFKDWQ R UHASIHQM QP SIR
FXDQGR QR H, IMD @YH GH VDIED

e /IPSIDU SHULGIFDP HOM ®V UHASIHOMY FRQ DIXD \
GHWLIHOW VHIXIGR GH XQD DGHFXDGD GHMQI HFAUQ

e $® DFHQDU HODIXD HQ OUJDWHV SIRWIJIGRV GHO VRO GH
DQIP DBNV\ GH SRE®NV | XHQWV GH FRQEP LODAUQ

e (\WBV P HGIGDV D\XGDQ D P DQWQHU @ FDAGDG GHODIXD

KDWI HCP RP HQWR GH VX X\W) DARQ
0 HQVDMNV FODYH

o ( CDIXD SXHGH FRQMEP [QDWH GHVSX«V GH KDEHUMGR WDVIGD VLQR \H DB DRHQD FRUHRVEP HOM

e 7UDVBU HODIXD HV |P SRUBQM SHR FRQVHIYDU VX FDIGDG KDWD HOP RP HQR GHOFRQUXP R HV
LIXD® HQM | XQGDP HQWO

o (OXVR GHUHASIHOMV @P SIRV\ VBSDGRV D\ XGD D SUHYHQU® UIHFRQEP IQDARQ

o ([ MMQ GMAQRY P «\RGRV SDID WDVBU HODIXD VX HBFAUQ GHSHQGHE GHOFROM R \ GH ®V
UIHXORV GVSRQEGNV

e/ DHGXFDAPQ FRP XQVUD HV XQD GH @V KHULDP HQV P £V HHARYDV SDUD SURP RYHUHCFRQUXP R GH
DIXD VHIXD

&MRUDFLLQ

/ D GAMQIHFARQ P HGIDQM FBRR HV XQR GH BV P «VRGRV P £V XWI} DGRV SDUWD KDFHU TXH HODIXD WD
VHIXUWD SDUD HOFRRQUXP R KXP DOR HVSHAD® HQM FXDQGR QR VH GIVSRQH GH DIXD SRVBE®! R GXUDQWM
VVMDARQHV GH HP HHQAD

&XDQGR VH XWO D FRUHAEP HOM HOFRWR HIP IQD @ P DIRUD GH @OV EDRAMUDV YUXV \ RWRV
P IHIRRUDQWP RV TXH SXHGHQ FDXVDUHQ HIP HGDGHV WDQWP IMGDV SRUHODI XD

&RP R RUHQVDFLpQ JHQHLDOSDLD HOWDEDNR FRP XQWIDUR GH &UX] 5RND &KLBIQD FXDQGR VH XVIKDFH

FERLR GRP «WIFR VIQ DURP D\ FRQ XQD FRQFHQWDFLQ GH KISRFGRUVR GH VRGIR HQWH ~ \ H
UHFRP HQGD DIUHIDU  JRVIDV GH FERLR SRUFDGD @R GH DIXD



8QD YH DJUHIDGDV @V JRVV GH FRRIR HODIXD GHEH P H FDUH \ GHBUH LHSRVDUGXIDOM P LOXVRV
DOWV GH VHU FRQUXP IGD 6L GHVSX«V GH HVWM WHP SR HODIXD QR SUHVHQD XQ @HR RRUD FRWRR \H
UHARP IHQGD IHSHWUHCBLRAHGIP IHQR\ HVSHIDUQXHYDP HOM P LOX\RV

(VIP SRUBQM IHFRUWGDUTXH HOFRWR GHEH D& DFHQDUH HQ XQ GJDUIUHVR SLIRMIIGR GH @ &X] VROU\
| XHWD GHIOEDOAH GH Q2 RV Q2 DV \ D TXH FRQ HOAHP SR SIHUGH SDUM GH VX HHRWGDG

( OYROXQUBUDGR 63$& GHEH SLRP RYHUMHP SUH HOXVR UHVSRQVDE®! GHOF®RWR \  YHULIFDUTXH HOBURGXPR
XW(} DGR VHD DSVR SDUD @ GHVIQI HFAPQ GHDIXD\ QR FROWQUID SHUXP HV GHWMLI HOWV X RARY DGMYRV

8 VR GH | ®RFX@QVAV SDLD HOADVIDP  LHOVIR GHODJI XD

&XDQGR HODIXD SUHVHQW® DO \MLEIHGDG R FROWHQH JUDQ FDOMGDG GH VHGIP HQRY HQ VXVSHOMUQ
SXHGH VHUQHAHVDUR XWI) DUXQ | RFXDQWM DQWA GH DSTADUXQ P «VRGR GH GHVIQI HFAPQ / RV | RFXOQWA
IDIRIHHQ TXH @V SDUAEX@V WXVSHQGIGDV VH DIWKSHQ IRWP DQGR SHTXH RV IQFX®V TXH

SRWMURLP HOW VHGIP HQWZQ HQ HO RQGR GHOLHASIHOM | DAMBQGR @ FOULLEDAPQ GHADIXD

8 QR GH ®V SLRGXPRV X\WI} DGRV SRUD &K] 5RND &KLBIQD HV &DEERIBFD  XQ | RFXOQWM HVSHAD® HOWM
GV DGR SDUD HOADVEP HQUR GH DI XD HQ WXDARQHV GH HP HHQAD

8 VR GH &DLERI RFp

&RP R UH HUHQALD SDUD @V DPWIGDGHY FRP XQIMIUDY GHVDULR@GDV SRU&UK] 5 RN &KIGIQD @ GRVILIFDARQ
X} DGD HV
. JWDP RVGH&DLERI®RFp SRUFDGD ~ @WRVGH DIXD

3DUD REVWQHUP HVRUHV UHVXODGRY VH LHFRP LHQGD

e $JUHIDUD® FDQWEDG LOGIFDGD GH | RFX@QWA DAHASIHOW FRQ DUXD

e 0 H FDUYLJRUIRVDP HOW GXUDQW DSUR] [P DGDP HQW XQ P LOXWR

o &RQWOXDUP H FDQGR GIQWP HQM GXLDQM GRV D WHV P LOXVRV

e ' H\DU LHSRVDU HODIXD KDWB TXH @V SDUAEX@V VHGIP HOMQ FRP SGMIP HOM HQ HOIRQGR GHO
UHASIHOWM

e 7UDWDVDU FXIGDGRVDP HOM HODUXD FOWIFDGD D RAR UHASIHOM @ SIR HYMIQGR UHP RYHU ®V
VHGIP HQRV

e 3RWMURWPP HOM GHMQIHABU HODIXD P HGDQM FRWANQ X RWR P «VRGR DSWRSIDGR DMV GH
FRQUXP LD

(VIP SRUEQM LHFRUWEDUTXH HO BFXOQM QR LHHP SO D @ G-MQIHARMQ 6X I XQANQ SUORSDAHY LHGXAU
O WUELHGDG \  1DAQRU @ HIP LODAUQ GH SDUAFX@V VXVSHQGIGDV ' HVSX«V GH XWI DU &DIERI®FH HO
DI XD GHEH VHUGHMQ HARGD SDUD DVHI XWDUT XH VHD DSV SDUD HOFRQVXP R KXP DOR



* &UP R SRVELD DUHCDIXD'

*4 X« HV @ SRVELQ DFLpQ GHCDIXD!

/ D SRWELT) DAQ HY HOFRQNQR GH SDVRV R WDMZP HQRV TXH
HIP LODQ GHIDIXD @VIP SXUH DV P IFIRRUWDQMP RV\ VXWRQADY
GF LQDV TXH SXHGHQ FDXVDUHQ HP HGDGHV

) LOUD HCDJI XD

e 8VWDXQSE R SIR LA GHWD R SDSHOSDWD HIP 1QDU

KRNV WHUD\ SDUANFX@V

e GLHIIXDHWE P X\ \WMUELD G«Nd@ LHSRVDUDQWAY GH WDWRUD

+ IHUYH HCDJI XD
. &REFD HIDIXD HQ XQD RED\ KlscYHD SRUDCP HQRV -
P IOXRV P LOXVRVVLHWEV HQ DIXLD
e ' HDHQUDU\ JXDUED HQ XQUHASIHOM @ SIR WUISDGR\ FRQ - >
ERFD DQJIRW «

12 DIWHIXHVFRR P IHOQWDV KLHWYD R HWIH FDOHQWA HODJ XD
GHEHV HVSHLWDUD TXH WH HQI UH

' HVLQI HAVD FRQ FARLR

e 8\DFBR GRP «WWER MQ SHUXP HQLFREBUDQOWMY

e JRWVSRUDAR GHDIXD FOLD

e JRVWVSRUDAR GHDIXD \XLEID

0 HFDEIHQ\ HVSHD P LOXVRV DQOWAV GH EHEHU
( CDIXD GHEH RBIUGIYHP HOWI D FRWR

) REXDQA FDUL LFDQVH

«&XEQR X\VDJ

. JWP RSRU @AR GHDIXD
. 0 HGIGD FRQ FXFKDUMD GH W
. FXFKDLIDGMD UDVD — JUDP RV

12 P H FOUGLHADP HQW FRQ FARLR
VHDJUWHID XQD YH] |LOUDGD

$IJWHID



*&UP R XVII DUHO GREX@QW'

« 4 X« HV HO GRFX@QWA'
(VXQSWIRGXRAR TXH@P SID HIDI XD MQWQGR @ VXAHGEDG

+ DFH TXH @V SDUARXOV VH DIWKSHQ\ EDWIQ DA RQGR
$\ XGD D REWIQHUDIXD P £V FOUWD DMV GH G-MQI HAVEBU

*«3DWD T X« VIUYH'

e -XQW @ VXAHGDG\ @ KDAH FDHUDARQGR

e  3HP MW VHSDIDUHMIXD @P SID GH ®VVHAEP HQRYV
0 HRW O AIXEDG GHADI XD SDUWD VX FRQVXP R

* &EXEQVR X\VDU

JWDP RSRU @AMR GHDIXD

0 HAGD ARQ PXFKDUWY GHW

FXAKDIDGWWIVD  JWP RV
$MVWBUO® FDQWEDG VHIYQ HOYRXP HQ GHDIXD

« &P R XD} DUR"
e $JUHIDUHO BRFXOQW DADIXD
e SHYROHUELHQ GXUDQM XQRVVHIXQGRV
" HBUUHSRVDUK D TXH @ VXAHGDG EDW DORQGR
e ) IOADUHMDIXD P SID FRQ WD R JDVD

$ GYHUMQFLDV IP SRUMDQVAV

3UP HIR XVDUI RFEXOMOW XHIR 1 LAVDUHCDI XD

' HVSX«V GH | LOUDU LHFL«Q DI UHIDUJRVIDV GH FRLR
1 2 XVDUFRQ DIXD FDQHQWM



6DQHDP LHQVR

( OVDQHDP IHQWR HV XQR GH ®V FRP SRQHQMV I XQGDP HQWBN GHCHQIRTXH: $6+ \ GHVHP SHE D XQ SDSHO
HVHORDCHQ @ SUHYHQRPQ GH HQHP HGDGHV\ HQ @ SLRWFAQ GH @ VDXXG GH @V SHIRQDV -XQWR FRQ HO
DFFHVR DODIXD VHIXWD \ @ SURP RAUQ GH @ KLIIHQH FRQMEX\ H D FUHDU HQURUQRY VDOXGDEBN HGXAU
UHVIRVVDQUMEURV\ P HRWDU® FDOEDG GH YIGD GH @V FRP XQIGDGHV

0 XAKDV GH @V HQIHWP HGDGHV TXH DIHAEQ D @V SHURQDV HWEQ WHDARQDGDV FRQ XQ P DQHR
IODGHFXDGR GH @V H FUAMV @V DIXDV UHMGXDBN \ &V UHMGXRV UAGRV &XDQGR HARV QR VRQ

JHMRQDGRV GH IRWP D VHIXWD FRQWP IQDQ HODIXD HOVXHR \ ®V DIP HQRV |IDYRUHAHQGR @
WDQWP IMpQ GH P IFIRRU DQMP RV FDSDRHV GH SLRYRFDUHQIHP HGDGHV

3RUH@®R HOVDQHDP IHQR QR VR®R EXVFD P DOWQHU @P SIR HOHQRUQR MOR VP El«Q LOMUXP SIU @
FDGHQD GHWDQWP IMpQ GH HQYHUP HGDGHV\  SLRWIHUD VDOXXG GHVRGD @ FRP XQIGDG

« 4 X« HQWWHQGHP RV SRUVDQHDP LHQVR'

/D 2 WDQ] DAPQ 0 XQGDOGH @ 6DXG GHIQH HOVDQHDP IHQR FRP R HOFRQMQWR GH IQWEDARQHY
VHWFRV \  SWEFWDV GHVAQDGDV D JDUDQOW DU @ JHWIQ VHIXWD GH @V H UMV KXP DQDV @V DIXDV

UHMGXDBNV \ &Y LHMGXRV VLAERV LHGXAHQGR @ H SRVAPQ GH @V SHUWRQDV D DIHQMV TXH SXHEDQ

DIHABUVX VDG ' HVGH HOHQIRTXH FRP XQMIUR HOVDQHDP IHQR FRP SUHQGH VRGDV DT XH@MV DFRRQHV
TXH SHP IWQ P DQWQHUXQ HORLOR @ SIR VHIXIR\ VDOXXGDEG®!

( QAH H@V VH HQFXHQWDQ

/ D GIVSRVIFUQ VHI XD GH H FUHViV

( QP DQHVWR DGHPXDGR GH DI XDV VHUYIGDV\ DIXDV. JUVHV

(P DQHR VHIXLR GH UMMGXRV VUTERV

( CFROWRGOGH YHRRUHV

/ D@P SIH D\ FRQVHUYDAUQ GH HVSDARV FRP XQUMBURY

/ D SURWIFAQ GH I XHOWAV GH DIXD | IHQW D @ FRQWP LQDAPQ

(WBV DFARQHV IHT XIHUHQ @ SDUARSDApQ GH VRGD @ FRP XQIGDG \ HOFRP SURP MR GH @V IQMAMARQHY
UHVSRQVDE®N GH BV VHYHRV EEVIFRV

«3RUT X« HVLP SRUMQVA HODQHDP LHQVR'

&XDQGR @V FRQGIHRQHY GH VDOHDP IHQWR VRQ DGHRXDGDV GWP LOX\ H FROMGHDE®P HOW HOUHVIR CGH
HQHWP HGDGHV IQI HFARVWDV\ P HRWD @ FDAEDG GH YIGD GH @V SHWRQDV

8 Q DGHFXDGR VDQHDP IHQR SHUP WM

5 HEXAUD WDQWP IMuQ GH HQIHIP HGDGHY GIDUHFDV
3UHYHQUUHQI HIP HGDGHY SDUDVVBUDY

' WP LOXIU® SIRAHDARQ GHP RV P RVTXIRV\ URHGRUHV
3URWIHUDV [ XHQWV GH DI XD SDUD FRQUXP R KXP DQR

) DYRUHFHUHQRWORVP £V P SIRV\ VHIXWRV

3RWIJHUHCP HGIR DP ELHOWM

3URP RYHUFRP XQIGDGHV P £VVDXGDEGN\ UHMIHOMY



3RUHOFRQADUR  XQ VDQHDP IHQWR GH IFHQM SXHGH JHQHDU FRQWP LQDAPQ DP ELHQEO P DRV RRUHV
SIROHDARQ GH YHRRUHV\ XQ DXP HQR GH HQYIHP HGDGHV HVSHAD® HOM HQ Q2 RV SHWRQDV P D\ RUHV

\ SHO/RQDV FRQ HQIHWP HGDGHY RIQIFDV

/ D FDGHQD GH WDQWP IMuQ GH HQIHLP HGDGHV

0 XAKDV HQY HP HGDGHV LHDARQDGDV FRQ HADIXD\ HODQHDP [HQR VH WDQWP IWIQ VI XIHQGR XQD P VP D
UKV FRQRAGD FRP R FDGHQD IHADORWDOR ' IDJWDP D) (M P RGH® H STD FuP R ®V P IRIRRUDQMP RV

SUHVHOWV HQ @V KHFHV SXHGHQ @1 DUQXHYDP HQWA D @V SHIWRQDV D WDY«V GH GLHHQWMY YDV

/ DV SUQASDBN YDV GHWDQWP IMpQVRQ
$JXD FRQWP LQDGD

$TP HQRVFRQWEP IQDGRV

0 DQRVFRQWEP L[QDGDV

0 RVDV\ RARV YHRRUHV

6XHER FRQWP LQDGR

&XDQGR XQD GH HWEV YDV QR HV FRQARDGD DXP HOWD HOUHVIR GHWDQWP [IMpQ GH HQIHWP HGDGHV FRP R
GIDUHDV KHSDWAY $ Fu®LD [IHEWH WRIGHD \  SDUDWWRVY [QMMODBN ( ORENMMYR GHOVDQHDP LHQR
FROWWMM SUHAVDP HOM HQ IQWUKP SIU HWD FDGHQD HYMBQGR TXH ®V P IRRRUDQMP RV @UXHQ
QXHYDP HQWM D @V SHUWRQDV @V P HGIGDV P £V H LFDAHV SDUD SUHYHQUUHQIHWP HGDGHY WDQWP IMGDV SRU
® YD IHDORWDO

*6DEDVTXH "

8 QD FRUHAD GIVSRVANQ GH @V H AWV DFRP SIF DGD GHOMYDGR GH P DQRV FRQ DIXD \ MEUQ
FROWA H XQD GH @V P HGIGDV P £V H LFDAHV SDUD SIHYHQUUHQIHUP HGDGHV WDQWP IMGDV SRUD YD | HFDO
RWDO

" VSRVIFLLQ VHI XIWD GHH ALHVIDV

/ DV H FUAVBV KXP DQDV FRQWHQHQ P LERQHV GH P LFIRRUWDQMP RV TXH SXHGHQ SURYRFDUHQ HP HGDGHV

FXDQGR FRQUP LQDQ HODIXD @&V DIP HQRV R HOP HGIR DP EIHQM 3RUH@R HV | XQGDP HQEOTXH WHDQ
HIP LQDGDV GH IRWP DVHIXWD P HGDQM VMMP DV \VDQMBURY DGHRXDGRV

(Q &KL ® P D\ RUD GH @ SREOANQ GIVSRQH GH WMMP DV GH DEDQBUADGR 61Q HP EDUR HQ VHRRUHV
KWDBN R DIMDGRY SXHGHQ XWI) DUH RWDV VRXARQHY FRP R IRVDV e SWEDV VIMMP DV SDUAEXDLHV GH

WDVEP IHQWR R EDF RVVHARV MHP SUH TXH FXP SOQ @V FRQGIERQHY VDQUVBUDY FRUHVSRQGIHOWY

' XUDQM VWMDARQHY GH HP HUHQAD VP El«Q SXHGHQ P SGP HQBUH VROARQHY WP SRWDBN FRP R
ED* RV TXP IFRV R GMIQDV GH HP HUHQAD KDWR TXH VH UHVEE®] FDQ &V VHYYIFARY KDEMXDBN
-QGHSHQGHOMP HQM GHOVMMP D XWIJDGR HV [P SRUBQWM SWRP RYHU HOXVR FRUHAR GH HWRV
IOAWBOARQHY P DQWOQHUDV @ SIDV \  DVHIXUWDU FRQGIARQHY GH SUYDAGDG DFFHMELQEDG \ VHIXUGDG
SDUD VRGDV @V SHURQDV



e 0 DQHNR GH DIXDV UHMGXDBV

/ DV DIXDV UHMGXDBN FRUHVSRQGHQ DODIXD XWI DGD HQ DRMMGDGHV GRP «\WHDV FRP HADBN R

LOGXVIMD®N TXH\ D QR HV DSV SDUD VX X\R LQIAIDO'  HQWR GH HIDV SRGHP RV HOFRQWDU

o $IXDVVHIGDVR QHILDV SURYHQHOWY SUQASD® HOW GH LORGRUIRV\ TXH FRQWHQHQ P DWUD | HFADO,
RUQD

o $IXDV JUMHV JHQHWDGDV SRU GXFKDV @YDP DQRV @YDGRUV \ MYDSMWRY TXH FROWHOHQ NBERQ
JUDVDV\ UHWRV GH P DMUD RUEQIFD

&XDQGR HWEV DI XDV QR UHAEHQ XQ WIVBP IHQWR DGHPXDGR SXHGHQ FRQVP [QDUHOVXHER \ @V I XHQWAV GH
DIXD DGHP £V GH IDYRUHFHU® SIREHDANQ GH IQHARV\ P DRV RRUHV 3RUHWE WD pQ HV P SRUBQM
HYWBUVX GHVFDLI D GILHAR HQ FDEBV TXHEWDGDV FDQDBN URV X RARV HVSDARV SYETFRV

e 0 DOHWR GH UHMGXRVVLIQGRV

/ RV UMGXRV Vu@GRV |RUP DQ SDUM GH @V DRIMGDGHV FRWGIDQDV GH VRGDV @V SHURQDV &XDQGR H
JHWRQDQ DGHFXDGDP HQW VH UHGXFH HOUHVIR VDQMBUR \ VH SURWIJH HOP HGIR DP ELHQM 61Q HP EDUIR
@ DFXP XOAPQ GH EDVXWD IDYRUIHAH @ SUHVHOAD GH P RV FXFDLDAKDV LRHGRUHV\ RWRV YHRRUHV
FDSDAHV GH WDQWP MU HQIHWP HGDGHY / D FRP XQIGDG SXHGH FRQWIEXIU P HGIDQM DFARQHY VHOAGDV
FRP R

e ' HSRUWBU®RV UHUGXRV HQ LHASIHQMY DGHFXDGRV

e 0 DQWQHUBRY FROMQHGRUHV VBSDGRV

o 6HSDUDUUHVGXRV UIHAFDE®N FXDQGR VHD SRVE®H

e (YMUDIRWP DANQ GHP IFREDVXIDBNV

e 3DUAASDUHQ RUQDGDV FRP XQUWBUDV GH @ SIH D

e 0 DQMQHUTP SIRV®VHVSDARV SYETFRV\ £UHDVFRP XQHV

( WV DFARQHV P HRUDQ HOHQRWOR \ | RUBBIFHQ HOHOWGR GH FRUHVSRQVDELTIGDG FRP XQUBUD

S5HFXHUWGED 8 Q HOWRUOR @P SIR QR VR®R P HRWD @ FDIXGEDG GH YIGD WP El«Q WHGXAH UHVIRV SDUD @ VDAXG
\ FRQWEX\ H D SIHYHQIUHQI HWP HGDGHV

&ROQWROGH YHRFVIRUHV

/ RV YHRRUHV VRQ RUDQMP RV FDSDRHV GH WDQWP ML HQUHUP HGDGHY HOWH SHURQDV R GHVGH DQIP DBV
KDAD @V SHIWRQDV 0 RVIXMRY P RV FXFDUDFKDV \  URHGRUHV HOPXHOWDQ DIP HQR \ IHXJIR HQ
DP ELHQMV GRQGH H IMMQ UHMGXRV DFXP X@GRV DIXDV HWEQFDGDV R FRQGIHRQHV GH IHHOW GH
VDQHDP LHQR



OXQDVP HGGDV TXH D\ XGDQ D FRQWRMUVX SUHVHQAD VRQ
e 0 DQWQHUSDARV\ HVSDARVFRP XQUMBURV @P SIRV

o (TP IQDUUHASIHOWA TXH DFXP X®IQ DIXD
e 0 DOHDUFRUHABP HOW @&V UHVGXRV

e 0 DQMQHUVBSDGRY BV GHSUVMRY GH DIXD

e ) DYRUHAHUD P SIH| D SHUuGIED GH YLYIHQGDV\ HVSDARVFRP XQHV

/ D SIHYHQRPQMHP SIHVHE @ P HAIGD P £V H HARYD SDUD IHGXAU® SUHVHQAD GH YHRRUHV

( OLRCGHOYRXXQVDUR 63%$ &

( OYROXQWUDGR 63$& GHVHP SHE D XQ P SRUBQM SDSHOHQ @ SWRP RAUQ GH SWEPAFDV GH VDQHDP IHOWR
VDOXGDE®V P HGDQWM DFARQHY GH HGXFDANQ VHOMELT DAPQ \ DFRP SD* DP IHQR FRP XQMIUR ( QAH
VXV SUQASDBN | XQARQHV VH HORXHQWDQ

3WRP RYHU® FRUHAD GIVSRVIFUQ GH H FUHVV

( GXFDUVREUH HCP DQHR VHI XUR GH UHVIGXRV VU @GRV

) RP HQBU® @P SIH D\ HOFXIGDGR GH HVSDARV FRP XQMIURY

6HQVELT) DUVRELH @ [P SRUBQAD GHOVDQHDP HQUR SDUD SUHYHQUHQI HUP HGDGHV
-GHOWILFDUI DRRUHY GH UHVIR SURVHQMY HQ @ FRP XQIGDG

3RP RYHU® SDUAASDAQ FRP XQUVUD SDUD P HRWDUHCHQRUOR

2 UHQWUD @ FRP XQIGDG VREH BV VHYLARV H IQMYMARQHY FRP SHWQWA FXDQGR VHD QHRHVDUR

( OYROQWUDGR QR UHHP S| D D @V DXVRUGDGHV \DQMUDV QL HAFX\WD REWDV GH QI LDHVAKPMWD 6X
SUQASDODSRUM FROMM HQ IRUBBIFHU @V FDSDAGDGHY GH @V SHWRQDV SDWD DGRSVBU SEFWDV
VDOXGDEGN\ SDUAASDUDPARYDP HQM HQ HOFXIGDGR GH VX HQRUOR

0 HQVDMWI FODYH

o (ODQHDP HQR SIRMIH ®VDXG\ HCP HGIR DP EIHQM

e /DV HQHWP HEDGHV SXHGHQ SUHYHQIUH P HGIDQM XQD DGHFXDGD GIVSRVARQ GH H ARV \  XQ
FRUHAR P DOHWR GH LHVIGXRV

e 0 DQMQHU XQ HORWR @ SIR WHGXAH ® SUHVHQAD GH YHRRUAV \ GWP IQX\\H HO UHVIR GH
HQIHUP HGDGHV

e (OVDQHDP IHQR HV XQD UHVSRQVDELDGEDG FRP SDUAGD HOAH @V SHURQDV @V FRP XQIGDGHV \ @V
IQMIMXARQHV

o (OYROXQWUDGR 63$& FROMEX\ H SURP RYIHQGR SWEPWFDV \DOXGDE®N | RUBBAHQGR @ SDUARSDANQ
FRP XQMIUD\ DSR\ DQGR SURFHVRV GH HGXFDApQ SDLD @ VDG

3WRP RFLQ GH @ KLILHOQH

/D SWRP RAPQ GH @ KLIHH HY HOFRQWQR GH DFARQHV HGXFDWYDV \  SDUAASDWYDV GHVAQDGDV D
| RUBGFHU FRQRAP HQRY DPNXGHY \  SIEPAFDV TXH SHP MIQ SUHYHQU HQIHWP HGDGHV \ SIRWMIHU @
VDG GH @V SHVRQDV\ @V FRP XQIGDGHV 0 £V TXH HOWHIDUIQIRWP DApPQ @ SWRP RApQ GH @ KLIIHQH
EXVFD JHQHUDU FOP EIRV GH FRP SRUEP IHOWR VRWMQEEBN TXH SXHGDQ P DOMQHUH HQ HOWHP SR (R
IP STD FRP SUHQGHU® UHDIEDG GH FDGD FRP XQIGDG YDRWDUVXY FRORAP IHQWRY\ WDEDMUGH P DOHD

FROWQUD SDUD IGHQWIFDUVROXALRQHY DGDSVBGDV D VXV QHRHMGDGHY



e 4 X« HV @ SWRP RFLuQ GH @ KLILHOH'

/D SWIRP RANQ GH @ KUIHQH HV XQ SWRAHVR FROWOXR
P HGIDQW HOFXDO@V SHUWRQDV DGTXIHHQ FRORAP HORY
GHVDUR@Q KDEWGDGHY \  IRUBGFHQ SEPWDV TXH
FROMEX\ HQ D SUHYHQUHQ HP HGDGHV\ P HRWDUVX FDIGDG
GHYIGD (M SURFHVR QR FROVMM Y QUFDP HQM HQ HQAHI DU
UHRP HQGDARQHY MQR HQ IDAMAU HVSDARV GH GE®IR
SDUAASDAMQ \ DSWHQGDW GRQGH @V FRP XQGDGHV
SXHGDQ DQDQ DU VXV SWRSIRV UHVIRV \  DGRSVBU P HGIGDV
SDUD LHGXAURY

3RUHWE D] 1Q HOYRXQUBUDGR 63$& GHVHP SHE D XQ URCGH
IDAQMGRU DFRPSD*DQGR D ® FRPXQGDG HQ @
IGHOQMIFDAUQ GH SWREGP DV \ HQ ® EYATXHGD CH
VRO(ARQHY FROPWYDV

3RUHWE D] 1Q HOYRXQUBUDGR 63$& GHVHP SHE D XQ URCGH
IDAQMGRU DFRPSD*DQGR D ® FRPXQGDG HQ @
IGHOMIEDAUQ GH SWREGP DV \ HQ @ EYATXHGD CH
VRO(ARQHY FROPYDV

e 4 X« HV @ SWRP RFLUQ GH @ KLILHOH'

/ DV DPVIVLGDGHV GH SLRP RFLLQ GH @ KLI LHQH EXVFDQ
) DYRUHFHU® DGRSAQ GH KEELMRV VDOXGDEBN

3UHYHQUUHQI HIP HGDGHY IHDARQDGDV ARQ HADIXD HODQHDP IHQWR\ @ KLIIHQH
3WRP RYHUHOXVR VHIXUR GHCDIXD

-QPFHOWYDUHCDGHFXDGR P DQHR GH UHMGXRV

5HGXAUUHVIRV DP EIHQWGN

) RUBGFHU® SDUAASDApQ FRP XQUVBUD

3WRP RYHUHCDXWRFXIGDGR\ @ FRUHVSRQVDELQEDG

-QFUHP HQWRU® SUHSDUDARQ GH @V FRP XQUGDGHV | LHOW D HP HUHQADV

(WEV DFARQHV GHEHQ DGDSVBUMH D @V FDLDRAMUWWEDY FXOXWDBN VRADBN \ DP EIHQBGN GH FDGD
FRP XQIGDG

&DP EIR GHFRP SRU/MP LHQVRR

8QR GH ®V SUQASDBN REMMYRV GH ® SWRP RAMQ GH @ KUIHQH HV IDYRUHAHU FDP EIRV GH
FRP SRUEP IHQWR TXH SXHGDQ P DOWMQHIH HQ HOAHP SR

&DP ELDUXQ KEEMR QR GHSHQGH YQIFDP HOW GH FRQRAHU® LQIRWP DAPQ FRUHAD 7DP El«Q 1QI G\ HQ @V
FRWYXP ELHV RUHHQADV HRXURY GIVSRQEEGN H SHUHQADV SUHYIDV\ @V FRQGIHRQHV GHOHQRWR 3RU
HWP S& XQD SHWRQD SXHGH VDEHUTXH GHEH @YDUH @V P DQRV DOWAV GH SUHSDLDUDIP HQRV SHIR L
QR GIVSRQH GH DIXD R NIEUQ ® UHVXGIILE Gll ACDGRSVBUHMWED SLEPAFD GH P DQHD SHP DQHQM



SRUH@® HOYRQWUDGR GHEH FRP SUIHQGHU® UHDAGDG GH FDGD FRP XQIGDG\ SIRP RYHUVRXHROQHV TXH
VHDQ SRMEGNV GH IP SGP HOWUHRQ &V UHFXURY GVSRQE®NV

/D SWRP RApQ GH @ KUIHQH EXVD DFRP SI* DU HAWM SUIRAHVR GH FDP EIR P HGDOQW DRWNGDGHY
HGXPOWYDV GHP RVWADAROHY SERAFDV\ HO RUEGHP IHQWR GH @ SDUAASDAUQ FRP XQMWIUD

*6DEDVTXH " / DV SHUWRQDV IQFRUISRUDQ FRQ P D\ RUI DAMGEDG QXHYRV KEEMRY FXDQGR

SDUAASDQ DPRYDP HOWM HQ VX DSUHQG] D\ FRP SUHQGHQ FuP R HWRV EHQHILELDQ VX
VDOXG\ @ GH VX IDP LOD

&RP XQUFDFQ SDUD HOFDP ELR GH FRP SRU/MP LHQVRR

/ DARP XQIFDAPQ HV XQD KHUDP LHQW | XQGDP HOWCEDUWD SURP RYHUSE PAFDV VDXGDEGNV

8 QP HOVDWIVHE P £VH HPAYR FXDQGR

8 W) D XQ GIQI XDV VHOAMR \ FHUADQR

&RQUGH.D @V FDLDRMUVMWEDY FXOMUDGN GH @ FRP XQIGDG

( VFXFKD @V RSIQRQHV\ H SHUHQADV GH @V SHIRQDV

) DYRUHFH HOGE®RIR\ @ SDUAAISDAQ

( QWHID ULHFRP HQGDARQHVFDUDV\ SEPWFDV

5H XHJ D ® DVSHRRY SRVMYRV DMV TXH FHOWDUH HQ &V HURUHV

/ D FRP XQIFDAQ UHVSHMRVD | RUBGFH @ FRQILDQ] D HOWH HOYRO(QBUDGR \ @ FRP XQIGDG | DAMMQGR HO
DSUHQG] D\ @ DGRSApQ GH QXHYRVFRP SRUEP IHORV

3 DUAFLSDFLQ FRP XQWIDUD

/ DV FRP XQIGDGHV SRVHHQ FRQRAP HQRY H SHUHQADV \ FDSDAGDGHY TXH GHEHQ VHU LHFRQRAGDV \
| RUBGAGDV

/ D SDUAASDApQ FRP XQMEUD SHP W TXH @V SHWVRQDV VHDQ SURVIR RQMEN GH @V DFRRQHV GHVAQDGDV
D P HRWDUVX \DXG | DYRUIHAHQGR VRO(ARQHY VRWMQIE®N \ DGDSVBGDV D FDGD UHDIEDG ( OYRXQUBUDGR
63$& SLRP XHYH @ SDUAASDApQ P HADQW UHXQIRQHV FRP XQMIUDV YIMVBV GRP LRADUDY \BA@HY | HUDV
GH\DOG\ RWDV DPRYIGDGHV TXH LQFHQWYHQ HOGERIR \ HOADEDYR FROERUDWYR

&XDQGR @V FRP XQIGDGHV SDUAASDQ DRAYDP HOM HQ @ LGHQWIFDAPQ GH SIREGP DV\ HQ @ \RP D GH
GHAMRQHV DXP HQEQ @V SRVELIGDGHY GH P DOWMQHU®Y FDP ELRV DBDQ] DGRV



&RP XQLFDFLLQ 3DUAFLSDFLUQ\ 5HQGLFLQ GH &XHQVDV &( $

/ D &RP XQFDAPQ 3DUAASDANQ \ 5HQGIANQ GH &XHABV &($ SRU VXV WOV HQ IQJIQV &RP P XQW
(QIDIHP HQADQG $FFRXQEELON HV XQ HQYRTXH SLRP RYIGR SRUHD RYIP IHQWR -QMUQDARQDOGH @ &K
5R¥® \ GH @ 0 HGID / XQD 5R\D TXH EXVAD IRUBGFHU @ WHDAPQ HQAH @V RWDQDARQHY \ @V
FRP XQIGDGHV (VW HQIRTXH UHFRQRFH TXH @V SHWRQDV DIHABGDV QR VRQ YQIFDP HOM UHFHSVRUDV GH
D\ XGD MIQR DRVRUHV | XQGDP HQWBN HQ @ VRP D GH GHAMRQHV TXH LP SDREQ VX EIHOHWRU

( Q HOADEDR FRP XQMIUR HOYROXQWUDGR GHEH

o (VPEXPKDUDPAYDP HQW @V QHAHVIGDGHV GH @ FRP XQIGDG

e ) DYRUHFHUHVSDARVY GH SDUASDApQ

e &RP SDUMJIQIRP DANQFDWD\ RSRUXQD

o 5HVSRQGHUFRQUXGIV\ SUHRFXSDARQHV

e 3RP RYHUP HFDQIP RV SDWD UHAEIURSIQIROHV\ VXIHUHQADV

o -QFRBRWDUD UHARDIP HQBFUQ HQ @V DRAGDGHY GHVDULRMGDV

7WDEDNBU GHVGH HOHQIRTXH &($ IRUBGHFH ® FRQIDQ D P HRW @ FDIEDG GH @V IQMUYHQARQHY \
I DYRUHFH XQD P D\ RUDSURSIDARQ FRP XQUVUD GH @V DFARQHY GH SURP RANQ GH ®\DXG

SERFDVFDYH GH SLRP RFpQ GH @ KLJ IHQH

/ DV DARIGDGHV GH SWRP RALQ GH @ KLIHQH SXHGHQ DERUGDU GLHHQMY WP EWDV HIVD @OV
QHFHMGDGHY GH @ FRP XQIGDG ( QAH @V P £V I LHRXHQWMV VH HOPXHQADQ

/ DYDGR GH P DQRV + LJLHQH HQ @ P DQLSXMFLQ GH @RV

(OODYDEGHRDQRAVMRQ@JIJXDMDERQQVWLWX\H DOP HQVRV
XQmHODRHGLGREWH ILFDEBUYDUHYHQLU
HQIHUPHGIHEHYURPRY HW\BH FLDOPHQW
HQ ORV VLIJXLHQWHY PRPHQWRYV

@ DGHFXDP®MLS X O BFHQURWOLPHQWRYV
\XGEBUHYH@MUBUPHGWGBYVPSWUGDV
DOLPHQWRY FRQWDPLQDGRY 6H UHFRPLHC
/DYDU ODV PDQRV DQWHV GH FRFLQDU
/DYDUWDX \ YHUGXUDV FRQ DJXD VHJIXU
LQDU FRPSOHWDPHQWH ORV DOLPHQ
WIDWFRQWDPLQFRX]Q GDQW U H

$QWHV GH SUHSDUDU DOLPHQWRYV
$QWHV GH FRPHU .
$QWHV GH DOLPHQWDU D XQ QL3R Fa.QL‘(g‘3

'"HVSX«V GH XVDU HO ED3R
DOLPHQWRV FUXGRV \ FRFLGRV
' 3
HVSX«V GH FDPELDU SD*DOHYV «. ODQWHQHU OLPSLRYV ORV XWHQVLOLRV \

'"HVSX«V GH OLPSLDU D XQ QL®R R QL®Q
, s SHIULJHRWSRWW X QD® ROV HJWR V
HVSX«V GH PDQLSXODU UHVLGXRYV OR UHTXLHUDQ

'"HVSX«V GH WRFDU DQLPDOHYV
$0 OOHJDU DO KRJDU

'"HV S X «G/HW RV HV W R U QR'\GRQD WO\H
QDUL]



+ LILHQH P HOWUXDO + LJ LHQH UHVSLLDVRUD

0DQWHQRBUY L HQIGTHFIRQW U IDBRME XFLU  /DVQHHUPMHGEHY UHVSLUDWRULDYV SXHGHQ
ULHVIRD/UDDVDOX@WUMHDBULQFLSDOHVGLVPLQXLU PHGLDQWH SUEFWLFDV VHQFL(
UHFRPHQGDFLRQHV GHVWDFDQ
e &XEULU QDUL] \ ERFD DO WRVHU R HVWF
e ODQWHQHU YHQWLODGRY ORV HVSDFLR\ DQWHEUD]R R XQ SD3XHOR GHVHFKD
e /LPSLDU SHULUGLFDPHQWH SLVRV \ VX'$HH/WHELEDYVORYV SD3XHORV XWLOL]DGRV H
e $OPBRDU HO DJXD GH IRUPD VHIJXUD UHFLSLHQWH DGHFXDGR
e (PLQDU UHVLGXRV GLDULDPHQWH e« /DYDUVH ODV PDQRV GHVSX«V GH WRVH
e (YLWODWDFXPXODFLH®EMHWRKW HVWRUQXGDU
IDYRUH]FDQ OD SUHVHQFLD GH YHFWR\DHARARHU OD YHQWLODFLUQ GH HVSDFLR)
FHUUDGRYV
e (YLWDU HO FRQWDFWR FHUFDQR FXDQG
SUHVHQWDQ V QWRPDV UHVSLUDWRULR

+ LJIHQH GHOKRJIDU [ IP SIH D\ GHMIQI HFFLpQ GHOKRJIDU

/IDKLIL PG VW URDRED UBHOLHQHVWDU  /DOLPSLSHDL GG RODYL Y LH @GROED

OD VDOXG GH QL3DV DGROHVFHQWHYV & PYMHOEWHVH@GHALFURRUJDQLVPRYV
IDYRUHFH DPELHQWHY VDOXGDEOHYV

(VLPSRUWSDWQR\PHR HIDF FHIYIRQ IRUPDFLUQ

EDVDGIQHYLGHQWOPVRGHSURGXFWRY &XDQGWRHDQHFHVDWHBROLGBVLQIHFFLUQ

DGHFXD\GRR/Q G L F LTRQBINU P L WBEID M GHE KW L O L$DBRGEK EVERIF X D\VGIRXLHQ G R

HEDQHRIRQVWGOGXDIMQHVBIXEDYDGD VLHPSOBYHFRPHQGDBIHRDBVLFDQWH

\ GLIJQBYLWDRWGWRLIPIBWRPRYLHDGR HYLWDRHIRODXHSXHGDEQHUDWVIRYV
UHVWR SRRV GHUHFKRY GH ODV SHUVRDYD OD VDOXG

(OYRO X QW DAGHBBRR U GDWMHH P BR Q
VHQVLELPRGLILG H Q F L VGV EB®R & D V
GLIHUHQFLDV FXOWXUDOHYV



5 ROGHOYROXQVDUR 63$ &

( OYROXQUBUDGR 63$& SURP XHYH @ KLIIHQH P HGLDQW DFRRQHV HGXFDWYDV SDUAASDWYDV\ UHVSHMRVDV
GH @ UHDIEDG GH FDGD FRP XQIGDG ( QWH VXV SUQASDEN | XQARQHY VH HOPXHQADQ

e ' HVDUR@MUDPAYGDGHY HGXFDWYDV VRELH KLI LHOH

3URP RYHUHODYDGR GHP DQRV\ RWDV SLEPANFDV VDX GDEGNV

5HDT) DUGHP RWADARQHV SLEPWEDV GXLDQWM VBABILHY\ YMVBV GRP LEADUDV

) DYRUHFHU® SDUARSDANQ FRP XQMIUD

( VFXFKDU@V QHAHVIGDGHV GH @ FRP XQIGDG

$GDSBU®RY P HQVDWAV DOFRQM VR &RFDO

“GHQWILEDUI DRRUHV GH UHVIR \ RUHQBUVREH P HGIGDV SUHYHQWYDV

&RRUGLODUFRQ RWDV LOWNMFRQHY FXDQGR VHD QHFHVDUR

( OYRXQWUDGR DRWD FRP R XQ I DAHOWMGRUCGHCDSIHQG] DM SLRP RYIHQGR TXH @V SWRSIDV FRP XQIGDGHY
I RUB®] FDQ VXV FDSDRGDGHY SDUD SLIRWATHUVX VDXG

S HFXHUGED

/ D SIRP RAQ GH @ KLIIHQH QR FRQVIVM YQUFDP HQW HQ HQWH DUT X« KDFHU MQR HQ WDEDNBIUMQR D @
FRP XQIGDG SDUD FRP SUHQGHU VXV QHRHMGDGHV |RUBGFHU VXV FDSDAGDGHY \ | DAQMU FOP EIRV GH

FRP SRUEP HQR TXH SXHGDQ P DAMQHIH HQ HOAHP SR
\ HODFRP ST DP HQR

0 HQVDMWI FODYH

e /D SWRP RANQ GH @ KLIIHQH EXVAD JHQHWDUFDP ELRV GHFRP SRUEP HQR VRWMQE®N

e /D SDUARSDAuQ DPRYD GH @ FRP XQIGDG HV I XQGDP HQBOSDLD @I UDUUHVXGRGRY GXWDGHRY

e (OMYDGR GH P DQRV FRQ DUXD \ NIEMQ HV XQD GH @V P HGIGDV P £V HIFDAHV SDID SUHYHQU
HQIHUP HGDGHV

e /DFRP XQFDAPQFDWD UHVSHMRVD\ SDUARSDWYD | RUBGFH HODSUHQG] D\ @ FRQILDQ] D

( OYROXQUBUDGR 63$& FRQMEX\ H D P HRWDU @ VDXXG GH @V FRP XQGDGHV P HGIDQWM @ HGXFDAUQ @
SDUARSDApQ\ HODFRP STF DP HQR

( OLROGHOYRXXQVIDUDGR 63$& HQ $JXD 6DQHDP LHQVR H + LJLHQH
$6+

( OYROXQWUDGR FRQMYM\ H HOSUQASDOY QFX® HOAH &UX] 5RW &KIBIQD\ @V FRP XQIGDGHV $ WDY«V GH
VX SUHVHQAD HQ HOWUMRUR VX FHUFDQD FRQ @V SHWRQDV \ VX FDSDAGDG SDUD | DAMMU SUIRFHVRY
SDUAASDWYRY FRQWEX\ H DO RUBGAP HQR GHFRP XQIGDGHV P £V VDXGDEGN SUHSDUDGDV\ UHMIHOWY

( Q HOP DURR GHOSWRIWDP D 6DXXG \ 3UP HIRV $X[ LRV &RP XQMIURY 63$& HOYRXQEUDGR GHVDURM
DFARQHV RUHQWGDV D @ SURP RAUQ GH @ VDG @ SUIHYHQAPQ GH HQHWP HGDGHV\ HOIRUBGHP IHQR
GH FDSDAGDGHY FRP XQWIUDV ( WEV DFARQHY VH UHDQ DQ UHVSHBIQGR @ FXGXWD @V FRAMP ELHV\ @V
QHAHVIGDGHV GH FDGD FRP XQIGDG SURP RYIHQGR VIHP SUH @ SDUAASDAQ DRWYD GH @V SHURQDV

(Q HOEP EMR GH $JXD 6DQHDP IHQWR H +LIIHQH : $6+ HOYROXQWUDGR FXP S®I XQ LROIXQGDP HQWO
FRP R HGXFDGRU IDA@AGRU\ SLRP RRUFRP XQMIUR | DYRUHAHQGR @ DGRSAWQ GH SUEPWFDV VDXGDEGN
TXHFRQWEX\ DQ D GIWP IQXIUGY UHVIRV SDLD @ \VDXG



3UQFLSDBV | XQFLRQHV GHOYRXQVDUDGR 63$ & HQ: $6+

/ DV DFARQHV GHOYRXQUIUDGR SXHGHQ GHVDULR@MUWH DOWV GXUDQWM\ GHVSX«V GH XQD HP HWHQAD DV
FRP R HQ DPWAGDGHV SHP DOHOMV GH \DOG FRP XQMIUD (QWH VXV SUQASDBN IXQARQHV WH
HOPXHWDQ

( GXFDFLLQ SDWD @ VDXG

(O YROQUDGR GHVDUR@ DRWMGDGHY HGXFDWYDV GILLIIGDV D SHWRQDV 1DP LDV \  FRP XQIGDGHV
SWRP RYIHQGR FRQRAP HQWRV\ SIEPAFDV IHDARQDGDV FRQ

e &RQUXP R GHDIXDWHIXWD

7UDVEP HQR\ DE DFHQDP IHQWR DGHRXDGR GHAU XD

/ DYDGR GHP DQRV

+ LJIHQH SHWRQDO GHKRIDU

0 DQHR VHIXLR GH UIHMGXRV

3UHYHQARQ GH HQY HLP HGDGHV IHDARQDGDVFRQ: $6+

( VWV DRRWGDGHV SXHGHQ UHD@ DUMH P HADQWM VX@HY GHP RVADARCHY SLERAFDV YIMMBV GRP [HADUDV
IHUDV GHVDAG DRAMNGDGHY HVFROUHY R UIHXQIRQHYV FRP XQIWRUDY

3RP RFLLQ GH @ SDUMFLSDFLLQ FRP XQLWDUD

/ DV VROXAARQHY VRWMQIEEGBN VH FRQWX\ HQ MQWR D @ FRP XQIGDG 3RUHMR HOYRO(QWUDGR SLRP XHYH
HVSDARV GH GE®RIR GRQGH @V SHUWRQDV SXHEDQ H SUHVDU VXV QHAHMGDGHV IGHQWILEDU SUIREGP DV \
SDUAASDUHQ @ EYATXHGD GH VROXARQHV TXH P HRUHQ @V FRQGIHRQHV GH VDXG GH VX HQRUOR

/ D SDUARSDAPQ | RUBGFH HOHMGER GH FRUHVSRQVDELIGDG \ | DYRUHAH TXH @V DFRRQHY VH P DQWQIDQ
HQ HOAHP SR

~GHQW LFDFLQ GH UHVIRV

" XWDQW OV DRRMGDCHY FRP XQMUDY HOYRXQWIUDGR SXHGH REVHUYYDUMVYXDARQHY TXH LHSUHVHOWQ XQ
UHVIR SDUWD O VDXG WbV FRP R

$JXD D® DFHQDGD GH P DQHWD IQWHI XD

$FXP XOAUQ GH UHMGXRV VudGRV
3UHVHQAD GH DIXDV VHMGDV
3UHVHQAD GH YHRRUHV

" H IAHQADV HQ @V FRQGIARQHV GH KLI IHQH
51HVI RV GH FRQMEP [QDAQ GH I XHQMV GH DIXD

/ D IGHQWIFDARQ WP SLDQD GH HWRV | DRRUHV SHLP W RUHQUBUD @ FRP XQIGDG\  FXDQGR FRUHVSRQGD
LQIRUP DUD @V IQUAINARQHY FRP SHWIQMV



3 UHSDUDFLQ SDUD HP HUJ HQFLDV

$QWV GH TXH RFXUD XQD HP HUHQAD HOYROXQWIUDGR SXHGH GHVDULREDU DAARQHY TXH |RUBG] FDQ @
SUHSDUDAQ FRP XQMZUD HQWH HEDV

3WRP RYHUHOD® DFHQDP IHQUR VHIXUR GH DI XD SDUD WDARQHY GH HP HHQAD

( GXFDUVREWH P «VRGRV GHWDVP HQR GHCDUXD

“GHOWLFDUUHRXURY FRP XQUBURY GVSRQE®N

3URP RYHUS@QHV I DP IADUHV GH HP HUHQAD

) RUBGFHUUHGHV FRP XQMBUDV GHDSR\ R

( WiV DFARQHV DXP HQWQ @ FDSDAGDG GH UHVSXHWE GH @ FRP XQLGDG [ UIHQW D HYHQWRY DGYHURV

$ SR\ R GXLDQWA HP HUJ HQFLDV

" XUDQWM XQD HP HIHQAD HOYROXQWIUDGR SXHGH DSR\ DUGLYHW/DV DRIMGDGHY IHDARQDGDV FRQ . $6+
VHP SUH GH DRXHUER FRQ VXV FRP SHWIQADV\ MIXIHQGR @V SIRFHGIP HQRY IOMAIXARQDBN ( QAH HDV
VH HOPXHOWDQ

o ( GXFDAPQVREWH FRQVXP R VHIXUR GH DIXD

3WRP RAPQ GH @ KLIHH

$SR\ R HQ @ GMMEXAPQGHIQUXP RV: $6+

" HP RVADARQHV VRELH WDVEP LHQR\ D& DFHQDP IHQWR GHODI XD

-GHOWLFDAQ GH QHAHMGDGHV FRP XQMIUDV

" UXVQ GH P HQVDVIV SUHYHQWYRV

$SR\ R D @V HYDXDARQHY FRP XQMUDV FXDQGR VHD LHTXHUGR

(WBV DFARQHV GHEHQ GHVDUR@UM GH P DQHD FRRUGEIQDGD FRQ ®V HTXISRV UHVSRQVDEGN GH @
UHVSXHWD\ UHVSHQGR @V SUQASIRV I XQGDP HOWGN GH @ &UX] 5RND

" HWYDApQ\ FRRUGLQDFNQ

(O YROQMUDGR 63$& GHEH UHFRQRAHU FXEQGR XQD VWMDANQ WHTXIHH @ IQMUIYHQAUQ GH RWDV
IOWAIARQHY R HTXISRV HVSHADE DGRV 3RUHWP S®

“QMUXSARQHV SURBRQIDGDV GHOVXP [QMAR GHDIXD

BRVSHAKD GH FRQWIP LODApQ GHADIXD SDUD FRQVXP R

&ROSVR GHVMMP DV GH\VDQHDP HQR

3UHVHQAD GH ELRWAV GH HQI HUP HGDGHV LHDARQDGDVFRQ: $6+

5LHVIRVDP ELHQWBN TXH VXSHUHQ @V FDSDAGDGHV GH @ FRP XQIGDG

(Q RV FDVRV HO YROQWUDGR GHEH LQIRWP DU RSRUMQDP HQM D VX 1lMDO\ FRRUWEOQDU FRQ @V
DXVRUGDGHY FRP SHWIQWY VI XIHQGR &RV SLIRFHGAP IHOWRY HABEGHGRY SRU&K] 5RND &KIBIQD



/R TXH HO YRXQVUDGR 63%& QR
GHEH KDFHU

(V [P SRUBOM WHRQRAHU ®V (P WV GHO WRO GHO
YROQWUDGR

(O YRXQWUDGR 63%& QR WHHP SO D HO WDEDWR GH

SIRIHMRQDBN HVSHADG DGRV QL GH @V LOWIXARQHY
UHVSRQVDEGN GH BV VHUMARV EEVIFRV

( QWH RWDV DFARQHV HORXQUBUDGR QR GHEH

e &HWIFDU ® FDIGDG GHO DIXD SDID FRQUXP R

KXP DQR

5HDQ DUDQE@MY GH ERIDRUR

" M DUMMMP DV GH DIXD R DEDQEUGR

5 HSDUDULHGHY VDQUBUDY

-QGIFDUMDVEP IHQRV P «GIFRV

0 DQISX@U SLRGXARY TXP IFRV MQ @ FDSDAMBANQ

FRUHVSRQGHOWM

e ' UXQEUIQIRWP DAuQ TXH QR KD\ D GR YDIGDGD SRU
I XHQWV RI LELDBN

5HFRQRAHU MRV (P WV SIRMIH VBQR D @ FRP XQIGDG
FRP R DOSLRSIR YROXQUIUDGR \ 1DYRUHFH XQD UHVSXHWD
VHIXWD\ FRRUGIQDGD

e 4 X« HV @ SWRP RFLQ GH @ KLILHOH'

" XUDQW XQD YIMVD GRP [FIDUD XQD YRXQUIUD REVHUYD TXH XQD | DP LID D& DRHQD DI XD HQ UHASIHOWA
GHWESDGRV\ HIP 1QD ®Y UIHMGXRV HQ XQ VMR QR DXVRU] DGR

« 4 X« SXHGH KDFHUHOYROXQVDUDGR 63$ &"

&RQYHU/DUFRQ @ | DP LID VREWH &V UHVIRV SDUD ®\VDOG

3URP RYHUHOKVR GH UHASIHOMV @P SIRV\ FRQMESD

( QWHI DUUHFRP HQGDARQHV SDUD HCP DQHR DGHFXDGR GH BV UHMGXRV

“GHOWILEDUMLH, IMMQ GLLLEX®GHV GH DFFHVR D ®V VHYIFRV EEVIFRV

“QIRWP DUD @ | [IDAFXDQGR @ WXDAWQ LHTXIHUD DSR\ R DEARQDAR FRRUGIQDANQ FRQ RADV
LOWIMHROQHV

%DUHWDV SDLD P HNRLDU @V FRQGLFLRQHV GH $JXD 6DQHDP LHQVR H
+LJIHQH : $6+

3URP RYHU SEPWFDV LHDARQDGDV FRQ HODIXD HOVDQHDP HQR \ @ KLIHQH P ST P XFKR P £V TXH
HOWHI DULQIRUP DApQ / DV GHAMRQHV TXH VRP DQ @V SHWRQDV HQ VX YIGD FRWEIDQD HVEQ LOI XHQADGDV
SRUGLYHU/RV | DRVRUHV VRADBN HFRQUP LFRV FXGXWDBN\ DP EIHQWRGN



(Q P XFKDV RFIDMRQHV @V FRP XQIGDGHY FRQRAHQ @V LHRP HQGDARQHV SDD SIRWJHUVX \DOG SHRR
HQI UHQWQ GLIEXGBGHY TXH @ M2Q VX FDSDAGDG SDUD SRQHUDV HQ SLEFWFD 3RUHIR HOYRXQUBUDGR
63$& GHEH FRP SUHQGHU HWEV EDUHIDV DMV GH SURSROHU VROXARQHY HYMIQGR HP MU MIARV \
SWRP RYIHQGR HOGE®RIR IHVSHXRWR -GHOWIFDU @V EDUHDV H IMMOWY SHP W GIVH DU DRAVMIGDGHV
P £V SHUAQHOMY IRUBGHHU @ SDUAASDAPQ FRP XQMZUD \ I DYRUHAHU FDP EIRV GH FRP SRUBP IHQWR
VRWMQE®NV

YDUHLDV UHDFLRQDGDV FRQ HCDHFHVR DCDI XD

( ODFFHVR LQUXI LFLHQM DODI XD FROWAIX\ H XQD GH @V SUQASDBN GlLIEX®BGHY SDUD P DOWMQHU SLEPAFDV

DGHFXDGDV GH KLIIHQH $OXQDV FRP XQIGDGHV SXHGHQ HQl LHQBUMVMDARQHV FRP R

o -QOMUXSHRQHV | LHRXHQWA GHOVXP LOMAR GHDIXD

o (VW GHDIXDGHEIGR DWHTX DV

o * LDQGHV GMBQADV KDWI @ | XHQM GH DEDWMAP HQR

e &RWRVHBIYDGRV SDUD DFFHGHUDCDIXD

o YD\D G\VSRQEIIEDG GXUDQWM HP HUHQADV

e &XDQGR HODIXD HV @P MIGD @V |DP LADV VXHBIQ SURU] DUVX XVR SDUD EHEHU\ FRAQDU UHGXAHQGR
RWDV DRAYIGDGHV FRP R HODYDGR GH P DQRV @ @P SIH| D GHKRIDUR HODYDGR GH URSD

YOUHWDV HFRQUP LFDV

/ DV FRQGIARQHY HFRQUP LFDV SXHGHQ @ WBUHCDFRHVR D LQVXP RV EEMIFRV SDUD @ KLIHOH ( QAH HDV \H
HOFXHQWDQ

e ' LLIFXGRGHY SDUD DGTXIUUMENQ FBRR X RWRV SLRGXARY GH @P SIH D

e P SRVEIIGDG GH HHP SO DUHASIHQMY GHWURDGRY SDUD D& DFHQDUDIXD

e /1P MZARQHV SDD P HRWDULQWEDARQHY VDQUVBUDY

o $FAHVR UMMMQILGR D VHARV EEMERV

(WEV VX DARQHV UHT XIHUHQ FRP SUHQGHUHCFRQM VR | DP LODUDQWAY GH HQWHI DULHARP HQGDARQHY

YDUHLDV FXQXLDGIV\ VRAD®V

/ DV SLEPWEDV LHDARQDGDV FRQ HODI XD\ @ KLIIHQH HWEQ LQI XHQADGDV SRUDV FRWXP EUHV WDGLIHRQHV
\ AHHQADV GH FDGD FRP XQIGDG $OXQDV FRQGXABV SXHGHQ P DOWIQHUH GXWDQM P XFKRV ¥ RV
SRUMXH IRWP DQ SDUM GH @ FXEMWD ®FDO 3RUHR HOYRXQWUDGR GHEH HYMBULP SRQHUFDP EIRV\  HQ
FDP EIR SWRP RYHU HVSDARV GH GE®IR TXH SHP MIQ YDRWDU ®V FRQRAP IHQRYV H MMOMY H
LOFRUSRUDUQXHYDV SLEPAFDV GH P DQHUD UHVSHMRVD 7 DEDBU GHVGH HOUHVSHVR | DYRUHFH @ FRQILDQ D\
| DAQM @ DERSApQ GH KEELWMRY VDX GDEBN



%DUHLDV UHDFLRQDGDV FRQ HOFRQRFLP LHQVR

( Q DOXQDVFRP XQIGDGHV @V SHWVRQDV SXHGHQ GHVFRQRAHU

&UP R WDVBUHCDI XD GH [RUP DVHIXWD

/ DIP SRUBQAD GHODYDGR GHP DQRV

/ DIRWP D FRUHAVD GH DB DFHQDUDIXD

/ RVUHVIRV DVRADGRY D @ FRQWP LQDAUQ GHADIXD

/ D IHDAPQ HOAH VDQHDP IHQWR \ HQJIHUP HGDGHV

(Q HVRV FDVRV @ HEXFDANQ FRP XQUBUD FRQWI H XQD KHULDP IHQWD 1XQGDP HQEOSDLD | RUBGHHU
FDSDAGDGHY\ SURP RYHUGHAMRQHV IQIRWP DDV

YUDUHLDV GXUDQWA VWX DHROQHV GH HP HUD HQHD

/ DVHP HJHQADV SXHGHQ P RGLIFDUFRP SGMIP HQM @V FRQGIFRQHV GH YIGD GH XQD FRP XQIGDG

" XUDQM HARY HYHQWRY HV [ LHEXHQW REVHUYDU
" DF RVHQ ®VVMMP DV GH DIXD SRWE®!
-QMUXSHAPQ GHOVXP LOMAR HQPWFR

&RQWP LQDAPQ GH I XHW GH DIXD

&ROSVR GHVMWP DV GH DEDQEUMGR

$FXP XOANQ GH UHMGXRV

" LIEX®RGHY SDUD DFFHGHUD SURGXPVRY GH KLIIHQH

(WBV FRQGIARQHV LOAHP HQWQ HOUHVIR GH HQIHUP HGDGHY KDAHQGR DV/Q P £V 1P SRUBQWM HOWDEDIR
GH SWRP RANQ GHVDUR@GR SRU HOYRXQWUDGR ( Q &KIBI VIWDARQHV FRP R WIUHP RRV IOFHQGIRV
I RUAVBN IQXQGDARQHY DAXYIRQHV R HYHQWRV FIP £WFRV H WHP RV SXHGHQ DIHRBUWP SRID® HOWM &V
VHIMARY GH DIXD \ VDQHDP IHQR HTXIUHQGR XQD ESIGD FRRUGIQDAUQ HOAH @V FRP XQIGDGHV @V
DXVRUGDGHV\ RU DQL] DARQHV KXP DQUVUDY

* &P R SXHGH DSR\ DUHOYRXQVIDUDGR 63% &"

( OYROXQWUDGR QR VIHP SWH SRGLE HIP 1QDU@V EDUHDV H MMMV SHUR V- SXHGH FRQWEXIUD UHGXAU
VX IP SDAR P HGIDOW DFARQHY VHOAGDV\ SDUAASDWYDV ( QAH HIDV GHWEFDQ

o (\VFXPKDUDPAYDP HQM D @ FRP XQIGDG

-GHOWLFDU@V SUQASDON QHAHMGDGHY LHDARQDGDVRQ:  $6+

$GDSVBURV P HQVDVIV HGXFDWYRV D @ UHDXGDG GFDO

3WRP RYHUVRO(ARQHV SLEPWEDV\ GH EDVR FRWR

) RUBGFHUD@V FDSDAGDGHV FRP XQMIUDY

&RRUGLQDUFRQ RWDV LOWMARQHY FXDQGR VHD QHFHVDUR

) DYRUHFHU @ SDUAASDARQ GH VRGDV @V SHVRQDV HVSHAD® HOM GH TXIHQHY HQIUHQEQ P D\ RUHV
GLIFX®RGHY GH DFFH\VR

( OAMDEDR FROMQR SHP W FROMKIUVRHARQHV P £VVRWMQIEGN\ DSIRSIDGDV SDUD FDGD FROW R



S HFXHUGED

&DGD FRP XQIGDG HQ UHQW GHVDI RV GLLHIHOW $ QWA GH HOWHI DUUHFRP HQGDARQHY HVEXAKD REVHUYD
\ FRP SUHQGH @ UHDIGDG GH @V SHURQDV / DVVROXARQHV P £V H HPRYDV VRQ DTXHMV TXH VH FROVAK\ HQ
MQR D@ FRP XQGDG

0 HQVDMI FODYH

e /DVSHIRQDV QR VIHP SUH SXHGHQ DGRSVBU SLEPWFDV VDOXGDE®N GHEIGR D EDUHLDV TXH HVFDSDQ D
VX FRQARO

e &RP SUHQGHU @ UHDIGDG GH FDGD FRP XQIGDG SHWP Wl GHVDUR@U DFARQHY P £V SHUAHQOWMV \
H HARYDV

e/ DSDUAASDARQ FRP XQUVEUD HV HVHQRADCEDLD HOFRQADUVROXARQHY VRWMQLE BNV

e (OYROQMUDGR 63$& GHEH SWRP RYHU HO LHVSHR @ LQFOMuQ \ HOGE®IR HQ VRGDV XV
LOWMUYHQARQHV

e/ DVDFARQHV GH HGXFDAPQ\ DFRP SI* DP IHQWR | RUBGFHQ @ UHMIHQAD GH @V FRP XQIGDGHV | LHOW
D ®VGHVDI RV IHDARQDGRVFRQ:  $6+

5HVXP HQ GHOMP D

(ODFRHVR DO DIXD VHIXWD HOVDQHDP IHQR \ @ SWRP RAPQ GH @ KUIHQH FROWIM\ HQ SIDUHV
IXQGDP HQWBN SDD SIRWMIHU @ VDG \ SUHYHQU HQHP HGDGHV (WRV WHY FRP SROHOWA |RUP DQ HO
HQJRTXH : $6+ HOFXDOEXWD WHGXAU ®V UHVIRV DVRADGRV DO DIXD FRQWP LODGD DO P DQHR
LODGHFXDGR GH H FUVV\ UHVGXRV \ D SLEPWFDV GH KLI LHQH LQVXI EHQWY $ & @R GH HVIM FDS W@ \H
IHYMDLRQ ®V FRQFHSVRV HVHQAD®N IHDARQDGRY FRQ HODIXD VHIXWD @V P «VRGRV EEVFRV SDWD VX
WDWP HQR D® DFHQDP IHOR \ WDQVSRUM DV FRPR @ P SRUBQAD GHOVDQHDP IHOR \ GH @
SWRP RAQ GH KEEIVRV VDXGDEBN HQ @ FRP XQIGDG $MP WP R VH GHWIIFU HOLROGHOYRXQWUDGR 63$&
FRP R DJHQM GH FDP EIR FDSD| GH | DAQMUSURAHVRY HGXFDWYRY | RUBGHFHU® SDUAASDApQ FRP XQUVBUD
H LGHQWIFDUUHMI RV TXH SXHGDQ DI HABUD VDXG GH @V SHIVRQDV

(OWDEDV®R HQ : $6+ QR GHSHQGH YQIFDP HOM GH @ LQIDHVAXPXWD R GH &V LHRXURV GIVSRQEGNV
UHTXIHH VBP El«Q GHOFRP SURP MR GH @V FRP XQGDGHY @ FRRUGIQDANQ HOWH IQWMARQHY \ @
DGRSApQ GH SIEPAFDV FRWGDQDV TXH | DYRUH| FDQ HQURUDRV VDXGDEGN\ UHMTHMY

0 HOVDMV FYH GHOMP D

(CDIXD VHIXD HODQHDP IHQWR\ @ KLIIHQH VRQ FRP SROHQWA [QVHSDUDE®N SDLD SLIRWMIHUD VDG
/ D SUHYHQRPQ GH HQYIHUP HGDGHV FRP 1HQ] D FRQ SUERAFDV VHQAMV UHDQ) DDV GIDUDP. HOW

( CDIXD GHEH VHUVHIXUD GHVGH VX | XHQWM KDW HOP RP HQR GHOFRQWXP R

( OP DQHYR DGHFXDGR GH H FUMVIV DIXDV UHVIGXDBN \  LHVGXRV V@GRV SLRWIJH D @V SHWRQDV\ DO
P HGIR DP ELHOM

/ DSURP RAQ GH @ KLIIHQH EXVFD | RUBGFHUFDP ELRV GHFRP SRUEP IHQR VRUMQE®N

/ D SDUARSDAQ DRAYD GH @ FRP XQIGDG HV I XQGDP HQMCSDLD HOx[ MR GH @V DFARQHVGH: $6+

( OFRXQWUDGR 63$& DPWD FRP R HGXFDGRU | DAMAGRU\ SLRP RIRUFRP XQMIUR

(VFEXFKDU UHVSHVU H LQYROX(FRLDU D @ FRP XQIGDG SHP W FRQWAKIU VROXAIRQHV P £V HHPRYDV \
GXUDGHDV

e (OWDEDR FRRWGEQDGR HOWH @ FRP XQIGDG @V IQWMYMXARQHV \ &UX] 5RW &KIBIQD |IRUBGFH @
SUHSDUDAPQ\ @ UHVSXHWE | IHQW D HP HU HQADV
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2 EMMIYRV GH DSUHQGL] D

$FROFXIUHVM WP D XMWIG VHLE FDSD] GH

&RP SUHQGHU HOFRQFHSVR GH HQYHWAP IHQR VDOXGDE®! GHVGH XQ HQIRTXH FRP XQWBUR \ GH
GHHKRV

SHARQRAHU D @V SHURQDV P DIRUIHV FRP R SDUAASDQWMV DPWYDV GH VXV FRP XQIGDGHV \ QR
YQIFDP HOM FRP R UHFHSVRUDV GH DUMIMOQAD

-GHOWILFDUI DRRUHV TXH I DYRUHFHQ R DIHAEQ @ VDG DXVRQRP D IXQARQDIGDG\ EIHOHWRUGH @V
SHUWRQDVP D\ RUHV

SHARQRAHU VWMDARQHY GH HGDGMP R GMAUP IQDARQ DIMDP HQR YIRGIQAD QHIMHQAD R
H FOMpQ

3WRP RYHUKEELMRV\ HQWRWDRY TXH FRQMEX\ DQ D XQ HQYHWFLP [HQWR \DXGDE®!
“GHOWIFDUUHVIRV | LHEXHQMV SDLD @V SHUWRQDVP D RUHV HQ @ FRP XQIGDG\ GXUDQOW HP HUJHQADV
5HARQRAHU HOLRO\ ®V (P WV GH @V SHWRQDV YROQEUDV 63$& HQ HOWDEDVR FRQ SHURQDV
P D\RUIHV

) RUBGFHU @ SDUAASDAPQ @V HGHV GH DSRIR \ @ SUHSDWDARQ FRP XQMEUD GH @V SHWRQDV
P D\ RUHV | IHQW D HP HHQADV

3 XQVRV SUQFLSD®N GH DSUHQGL] DV

( QYHWFHUHV XQ SLRAHVR QDVLDOT XH RFXULH GXUDQWA VRGR HOFXUR GH YIGD

( CHQYHWAP IHQUR VDXXGDE®! QR I QLD DXVHQAD GH HQY HUP HGDGHV MQR | DYRUHFHUHCELHOHWEU @
DXVRQRP D @ I XQARQDIGDG\ @ SDUAASDANQ GH @V SHIRQDV

/DV SHORQDV P DIRIAV VRQ VXMMRY GH GHIHKRV SRWHQ FRQRAP IHQRV H SHUHQADV \

FDSDAGDGHY TXH GHEHQ VHUUHFRQRAGDV

/ D VDOXG GH @V SHWRQDV P D\ RUHV HWE GHWMLP LQDGD SRU I DRRUHV I VERV VRADBN HARQUP LFRV
DP EIHQWGN\ FXOXDONV

/ D DARYIGDG ['VIFED DIP HQWAPQ KIGIDWANQ VDXG P HQWO SDUARSDANQ VRADO  SUHYHQARQ GH
DARGHMY FRQMEX\ HQ DCELHQHWRU

(O DMDP HQR @ VRBIGDG HO HGDGMWPR @ YIRBIQAD \ ® QHIWHQAD SXHGHQ DIHAEU
I QULFDAYDP HQM @ FDAEDG GH YIGD

/ DV SHOVRQDV P D\RUIHV SXHGHQ SUMVHQOWU QHRHMIGDGHV HVSHETIEDV GXUDQM HP HUHQADV |\

GHVDVAHY

( OYROQWUDGR 63$& GHEH SURP RYHU HVFEXFKDU RUHQWEU |DAMAU @ SDUARSDApQ \ |RUBGHHU
UHGHV MQ UHHP S@] DUDCSHW/RQDOGH VDXXG

/ DV IOMUYHQARQHY GHEHQ FROMGHDU ®V HYRTXHV GH 3WIRMFALQ * «QHR H -QFOMpQ 3* —

&RP XQIFDAUQ\ 3DUAASDANQ&RP XQMIUD &($ \ GHWAP I[QDQWV VRADBN GH @ VDG

8 QD FRP XQIGDG TXH LQFO\ H\ HVRXFAKD D VXV SHWRQDVP D\ RUHV | RUBGFH VX FRKHVpQ\ UHM@HQAD



«4 X« DSWHQGHLE DO I1QD@ DU HWH
WP D

$Q10DQ DUHVM FDS W® VHLE FDSD] GH

o ([STDU TX« WH HMHQGH SRU HQYHWAP HQR
\VDOXGDE®!

e 5HARQRAHUIDPRUHYV SIRMPARUHV\ |DARUHV GH UHMVIR
SDUD @ VDG GH @V SHWRQDVP D\ RUHV

e -GHQWIFDU DFARQHV FRP XQUMBUDV TXH IDYRWH FDQ @
DXVRQRP D\ SDUAASDApQ

o SHARQRAHUMWYDARQHV TXH WHTXIHHQ RUHQEAMQ R
GHUYDAPQ

e 3WRP RYHU® SUHSDIDANQ GH @V SHWRQDV P D\ RUHV
| UHQW D HP HU HQADV

o $STDU XQD FRP XQFDANQ WHSHXRWD FOWD H
LOFOMYD

e -GHQWMIFDU FuP R SXHGH FRQWEXIU HO YRXQWUDGR
63%$& DCHQYHWFAP LHQR VDOXXGDE®

SHVXP HQ GHOMP D

e 4 X« HOWQGHP RV SRUHQYHMIFLP LHOVR VDOXGDEQH!

( OHQYHWP IHQWR HV XQ SLRAHVR QDDO\ FRQWOXR TXH IRWP D SDUM GHOFXUR GH YIGD 7RGDV @V
SHURQDV HQYHWRHQ DXQTXH ® KDFHQ GH P DQHDV GLLHIHOWA ( CHQYHWRP LHQWR VDOXGDE®! EXVAD TXH
OV SHIRQDV SXHGDQ P DQWQHU HOP D\ RU QIYHOSRME®! GH EIHQHWEU DXVRQRP D IXQARQDIGDG \
SDUARSDAPQ D P HGIGD TXH HQYHWRHQ

3RUR WUQR KDE@UGH HQYHWRP IHQWR VDOXGDE®! QR VI QUIFD DVXP LUTXH VRGDV @V SHWRQDV P D\ RUHV
GHEHQ HWRU CEWHV GH HQIHUP HGDGHV R P DQWQHU @V P VP DV FDSDAGDGHV GXUDQWA VRGD VX YIGD 8 QD
SHURQD SXHGH YIYIU FRQ XQD HQIHP HGDG FQIFD XWI) DUXQD D\ XGD WFQIFD QHRHVVBU DSR\ R SDUD
DOXQDV DPRYIGDGHV R SUAVHQWU DOXQD GIVFDSDAGDG \  DOP MP R WHP SR P DQWIQHU XQD YIGD DPWYD
SDUAAISDUHQ VX FRP XQIGDG\ VRP DUGHAMRQHV VRELH VX SLRSID YIGD

' HVGH @ SHY/SHPRYD GH &UK] 5RD\ GH @ ) HGHUDAWQ -QMUQDARQDOGH 6RAHGDGHY GH @ &UK] 5RWM\ GH
@O0 HGD/ XQD5RWD ) 5& HOHQYHWAP IHQWR VDXGDE®! GHEH DERUEDIWH GHVGH XQD SHY/SHRARYD LOWAI LDO
FROVUGHIDQGR HOEIHQHWBUI VIFR P HOWO, SMFRVRADO @ LOFOMPQ @ SIRWFAPQ @ SDUARSDALQ\ @
GLIQGDG GH @V SHUWRQDVP D\ RUHV

/D HVADWIID GH 3 5& VREWH HQYHWHAP HQR VDOXXGDE®! HWEEGFH FXDWR £P EMRV HWHAKDP HQWM
UHDFRQDGRV

3WRP RYHUD \DOG | IFD\ P HQWO HEEHQHWRUSVFRVRADO

3WHYHQU\ DERUWGDUHCHGDGWP R @ H FOMpQ @ YIRBIQAD\ @ QHIMHQAD

3WRP RYHUD VRAEDUGDG\ HOGE®IR HOWH JHQHWDARGQHY

) RUBGFHUD® SDUAASDAPQ\ @ YR] GH @V SHWRQDVP D RUHV HQ @V GHAMRQHV TXH GV DI HREQ

(WRV SUQASIRV SXHGHQ LOFRSRWDUMH GUHAEP HQW DOADEDVR FRP XQVBUR GHVDULR@MGR SRUG3$&



/ DV SHUORQDV P D\ RUHV FRP R SLIRVIDJRQMIV GH @ FRP XQLGDG

/ DV SHORQDV P D\ RUHV SRVHHQ FROQRAP IHWRY H SHUHOQADV FDSDAGDGHV \  WHGHY TXH FRQWAX\ HQ
WHRXURYV IP SRUBQWAV SDUD VXV FRP XQIGDGHY 8 QD SHIARQD P D\ RUSXHGH GHVHP SH: DUGMAQWRY LRGNV

FXIGDGRWD GILLJHOW FRP XQMBUD IQMILDQM GH XQD RUDQ] DApPQ WDEDBGRWLD YROQWEUD DEXHD R
DEXH®R LW LDQW GH XQ FOXE GHSRUAYR R FXGMUDOYHAQD R YHAQR HQAH P XFKRV RWRY

3RUHD WD) pQ HOWDEDR FRP XQMIUR QR GHEH FHQADUH YQIFDP HOW HQ IGHQWIEDU QHAHMGDGHV R
YX@HWDELQEDGHY 7DP El«Q GHEH LGHQWLFDU

&DSDAGDGHV

&RQRAP HQRV

([ SHUHQADV

5HGHVIDP .CMDUHV\ FRP XQMBUDV

/ IGHWD] JRV

5HRXURV GVSRQE®NV

QMHHV\ SR HARY SHURQDBNV
) RUP DV GH SDUAAISDAQ

( OYRXQWUDGR 63$& GHEH HYMBUXQD P LLDGD TXH FRQVGHH D @V SHIVRQDV P D\ RUHV VROP HOM FRP R
SHURQDV YX@HDEGN /D YX@QHUDEIGDG QR HWE GHWAP IQDGD H FO(MYDP HQM SRU @ HGDG ' RV
SHURQDV GH @ P IWP D HGDG SXHGHQ WQHU FRQGIARQHV GH VWDOXG WHGHV GH DSRR  LHRXURV
HARQUP LFRV P RYLOIGDG\ QLYHBN GH DXVRQRP D FRP SGMIP HOW GLLHUHQWMV

3RUHIR HV QHFHVDUR FRQRFHUD @ SHURQD HVAXFKDUD \ FRP SLHQGHUVX FRQM VR ( WR VH LHDARQD
GULHAEP HOM FRQ HOHQIRTXH FRP XQMBUR GH 63$& TXH UHFRQRFH TXH @V FRP XQIGDGHV SRVHHQ
FRORAP IHQRV H SHUHQADV\ UHRXURVY TXH SXHGHQ | RUBBFHUH

( QYHMIFLP LHQVR\ GHVIALP LODQVIAV VRFLD® GH @ VDX G
/ DVDXG GH @V SHWRQDV P D\ RUAV HV LQI XHQRDGD SRUP YAS®N | DRRUHV ( QAH HARV VH HOPXHOWDQ

&RQGLFLRQHV GH YLYLHQGD

8 QD YIVIHQGD VHIXWD \ DFFHME®! SXHGH | DYRUHAHU @ DXVRQRP D\ IHGXAU UHMVIRV GH DFAGHOMV (V
IP SRUBQW REVHUYDUI DRRUHV FRP R

e QP 1QPANQ IQVXIIHHM

( VFDBADV MIQ FRQGLIARQHY DGHFXDGDV GH VHI XUGDG

$ORP ELDV \VXHIV

2 EWERX®V HQ BV OXJ DUHV GH WEQW\R

% RVMQ HBP HQWRV GHDSR\ R FXDQGR VRQ QHFHVDURY

31VRVUHVEDDG] RV

" LLIEX®RGHY SDUD DFFHGHUD HVSDARY HVHQAD®N GH @ YIYIHQGD



/ DV SHUORQDV P D\ RUHV FRP R SLIRVIDJRQMIV GH @ FRP XQLGDG

/ DV SHORQDV P D\ RUHV SRVHHQ FROQRAP IHWRY H SHUHOQADV FDSDAGDGHV \  WHGHY TXH FRQWAX\ HQ
WHRXURYV IP SRUBQWAV SDUD VXV FRP XQIGDGHY 8 QD SHIARQD P D\ RUSXHGH GHVHP SH: DUGMAQWRY LRGNV

FXIGDGRWD GILLJHOW FRP XQMBUD IQMILDQM GH XQD RUDQ] DApPQ WDEDBGRWLD YROQWEUD DEXHD R
DEXH®R LW LDQW GH XQ FOXE GHSRUAYR R FXGMUDOYHAQD R YHAQR HQAH P XFKRV RWRY

3RUHD WD) pQ HOWDEDR FRP XQMIUR QR GHEH FHQADUH YQIFDP HOW HQ IGHQWIEDU QHAHMGDGHV R
YX@HWDELQEDGHY 7DP El«Q GHEH LGHQWLFDU

&DSDAGDGHV

&RQRAP HQRV

([ SHUHQADV

5HGHVIDP .CMDUHV\ FRP XQMBUDV

/ IGHWD] JRV

5HRXURV GVSRQE®NV

QMHHV\ SR HARY SHURQDBNV
) RUP DV GH SDUAAISDAQ

( OYRXQWUDGR 63$& GHEH HYMBUXQD P LLDGD TXH FRQVGHH D @V SHIVRQDV P D\ RUHV VROP HOM FRP R
SHURQDV YX@HDEGN /D YX@QHUDEIGDG QR HWE GHWAP IQDGD H FO(MYDP HQM SRU @ HGDG ' RV
SHURQDV GH @ P IWP D HGDG SXHGHQ WQHU FRQGIARQHV GH VWDOXG WHGHV GH DSRR  LHRXURV
HARQUP LFRV P RYLOIGDG\ QLYHBN GH DXVRQRP D FRP SGMIP HOW GLLHUHQWMV

3RUHIR HV QHFHVDUR FRQRFHUD @ SHURQD HVAXFKDUD \ FRP SLHQGHUVX FRQM VR ( WR VH LHDARQD
GULHAEP HOM FRQ HOHQIRTXH FRP XQMBUR GH 63$& TXH UHFRQRFH TXH @V FRP XQIGDGHV SRVHHQ
FRORAP IHQRV H SHUHQADV\ UHRXURVY TXH SXHGHQ | RUBBFHUH

( QYHMIFLP LHQVR\ GHVIALP LODQVIAV VRFLD® GH @ VDX G
/ DVDXG GH @V SHWRQDV P D\ RUAV HV LQI XHQRDGD SRUP YAS®N | DRRUHV ( QAH HARV VH HOPXHOWDQ

&RQGLFLRQHV GH YLYLHQGD

8 QD YIVIHQGD VHIXWD \ DFFHME®! SXHGH | DYRUHAHU @ DXVRQRP D\ IHGXAU UHMVIRV GH DFAGHOMV (V
IP SRUBQW REVHUYDUI DRRUHV FRP R

e QP 1QPANQ IQVXIIHHM

( VFDBADV MIQ FRQGLIARQHY DGHFXDGDV GH VHI XUGDG

$ORP ELDV \VXHIV

2 EWERX®V HQ BV OXJ DUHV GH WEQW\R

% RVMQ HBP HQWRV GHDSR\ R FXDQGR VRQ QHFHVDURY

31VRVUHVEDDG] RV

" LLIEX®RGHY SDUD DFFHGHUD HVSDARY HVHQAD®N GH @ YIYIHQGD



$ QP HOVDFLQ H KLGUDVIDFLUQ

8 QD DIP HQWHQ DGHRXDGD\ XQD KIGUDVAQ VXI LFHQW VRQ | XQGDP HQWBN SDLD P DOMQHUD VDG

/ DV GLLIEXORGHY HFRQUP LFDV SUREGP DV GH P RYIGEDG DIMDP IHQR GlLIEXORGHV SDUD FRAQDUR DAFHGHU
D DIP HQRV SXHGHQ DIHABU® DIP HQWAHQ GH XQD SHWRQD P D\ RU ( OYRXQWUDGR SXHGH SURP RYHU
KEEMRV VDXGDE®V\ RUHQWBDUKDAD &V VHUMARY FRUHVSRQGHOWA FXDQGR LGHOWLFD GlLLEXGRGHY

$ FFHVR D VHUYLFLIRV GH VDX G

/ DV GUIEXORGHY GH WDQVSRUM FROHAWICGDG 1QIRWP DApQ R P RYIMGDG SXHGHQ FRQYHUAMH HQ EDUHDY
SDUD DFFHGHU D FROARGNV \ WDWIP IHQRY ( OYRXQWUDGR SXHGH D\ XGDU D IGHQWLFDU HRV EDULHLDV \
RUHQWUKDAD @ WHG GVSRQE®

5HGHVGHDSR\ R

/DIDP AD DP MBGHY YHAQDV\ YHAORV RU DQ] DARQHY FRP XQMEUDY FXEHV GH SHWRQDV P D\ RUHV\
RWDV LHGHV SXHGHQ FROQWMEXIUMJI QUIFDWYDP HOWA DOEIHOHWRU / D DXVHOAD R GHELQWP IHOWR GH ARV
UHGHV SXHGH DXP HQWUMWYDHARQHY GH DMDP IHQR\  YXQHDELDEDG

( QVRUQR FRP XQWVDUR

/ RV HVSDARV SYETFRV WDQVSRUM VHIXUGDG DFFHVR D LQIRWP DAPQ\ RSRUXQIGDGHY GH SDUAASDAPQ
VP El«Q IQO\ HQ HQ @ FDAGDG GH YIGD 3RU HIR SURP RYHU HQYHWFP IHQWR VDXXGDE®I QR MIQULLED

VROP HOM HQWHIDU UHFRP HQGDARQHY  LIQGIYIGXDBN  7DP El«Q [P STFD FRQMEXIU D FRQWXIU
FRP XQUGDGHV DFFFME®N VHIXWDV LOFOMYDV\ SDUAASDWYDV

$XVRQRP D\ | XQFLIRODAGDG

/ D DXVRQRP D FRUHVSRQGH D @ SRMELIGDG GH VP DUGHAMRQHV VREUH @ SLRSID YIGD / D IXQARQDIGDG
VH (HDARQD FRQ @ FDSDAGDG GH XQD SHWRQD SDUD GHVHQYROHUH HQ VXV DRWMGDGHY FRWGIDQDV
FROUGHWDQGR VXV FDSDAGDGHY\ HOHQRUOR HQ HOTXH YIYH 8 QD SHWRQD SXHGH QHRHVMU DOYQ QLYHO
GHDSR\R\ FROWQXDUVRP DQGR GHAMRQHV VRELH DVSHRRV P SRUBQWA GH VX YIGD

3RUHIR HORXQWUDGR GHEH
3UHI XQUUDQMV GH D\ XGDU

5HVSHEBUOV GHAMRQHY GH @ SHURQD

( YORULQ DQAD DUD

1 R DVXP LUTXH QHAHMM D\ XGD YQIFDP HOWM SRUVX HGDG

) DYRUHFHUT XH UHDI@FH SRUV P VP D @V DPRMGDGHY TXH SXHGD GHVDULR@U
~GHOWIFDUEDUHDV SUHVHOWAY HQ HAHQWRUOR

3RP RYHUHOXVR DGHFXDGR GH DSR\ RV FXDQGR FRUHVSRQGDQ

5HVSHBUVX SUYDAGDG\ GLIQIGDG



$\ XGDUQR WLJQU LFD LHHP S@] DUD @ SHU/RQD

(OREMMYR GHOWDEDR FRP XQWBUR HV IDYRUHAHU @ P D\RU DXVRQRP D SRVE®I \ |RUBGFHU OV
FDSDAGDGHV H MMMV ( Q &KIGBI HCBOQ 1 DARQDAGH 6DXXG -QWAJ LDCSDLD 3HWRQDVO D\ RUHV

FROMGHD FRP R REMMYR P HRUWDU HO EIHQHWEU \ P DOWOQHU R P HRWDU @ VDG \ | XQRRQDIMGEDG
SWRP RYIHQGR XQ HQYHWHP IHOWR DPFYR SRUWYR\ VDOXXGDE®

3WRP RFLQ GH HWIRV GH YLGD VDXGDE®V

( CHQYHWHP 1HQWR VDXGDE®! VH FROQWAK\ H D WDY«V GH P ¥AS@V DFARQHY GAVDULR@MGDY GXDQW VRGD @
Y\GD

$PXYLGDG | IFD

/ D DAMGDG | MED LHIXDU SXHGH FRQWEXIUD P DOWMQHU @ P RYIMGDG IXH] D HTXWEUR \ FOSDAGDG
| XQARQDO/ DV DRWNGDGHY GHEHQ DGDSVRUMH D @V FDSDRGDGHY\ FRQGIHRQHY GH FDGD SHUWRQD

(OYROQWUDGR QR GHEH LQGIFDU HWUAHRY \WMDS«XWERYV HVSHETIERV QL LHHP SOJ DU @ HYDOXDAQ
SWRIHVIRQDO

3XHGH HQFDP EIR
e 3LRP RYHUD P SRUBQHAD GH P DQWQHWH I MEDP HOM DRAYR

) DYRUHFHUDPWMGDGHY FRP XQUBUDV VHI XDV

-QFHQWYDUFDP LQDVV\ DPAYIGDGHV UHFUHDWYDV FXDQGR VHDQ DSURSIDGDV
3WRP RYHU® SDUAASDApQ HQ DPRMGDGHY GRFDBV
-CHQWIFDUEDUHIDV TXH GLLIEXGMQ @ P RYIOGDG

$ QP HOVDFLQ H KLGUDVIDFLUQ

6H GHEH SURP RYHUXQD DIP HQWAQ YDUDGD\ DGHRXDGD D @V QHRHVGDGHV LQGLYIGXDBN

7DP El«Q HV IP SRUBQM SUHWEU DIMQAPQ D VWDARQHV TXH SXHGDQ GUIEXGBU @ DIP HQEAMQ R

KIGIDWARQ FRP R
) DOB GH LHFXURV

" LIFEXORGHY SDWD FRP SWbUDIP HQRY
3LWREGP DV GHP RNIIGEDG

$MOP IHQOR

" LIEXORGHY SDUD SIHSDUDUDIP HOWRY
3UWRE®P Dv SDWD DFFHGHUD DIXD VHIXWD

(W MWDARQHV SXHGHQ WHTXHUU FRRUGIODAPQ ARQ WHGHY FRP XQWUDV R VHWMHRV GH VDAXG \
VRADBNV



6DOXG P HQVIDO.  ELHQHWIDUSVFRVRFLDO

( CELHOHWRUHP RARQDCHV SDUM LOMI LDOGH @ VDOXG &DP ELRVIP SRUBQMV FRP R MELDAPQ S«UEIGD GH
SHURQDV FHUIADQDV GVP LOXARQ GH IHGHV VRADBN FDP ELIRV HQ @ DXVRQRP D R HYIHP HGDGHV SXHGHQ
DI HABUHCELHOHWEU ( OYRXQUBUDGR 63$ & SXHGH FROMEXLUP HGIDQWM

( VFXFKD DPWYD
$FRP SD? DP [HQWR FRP XQMIUR
$PAGDGHV J UXSDBNV

) RUDGHAP [HQWR GH LHGHV

3DUAASDAPQ VRADO

“GHQWIEDAPQ GH VH DBV GH SUHRFXSDAPQ
2 UHQWAWQ KDFAD UHGHV GHDSR\ R

( ORXQWUDGR QR GHEH GIDJ QRWFDUGHSUIHMPQ DOMHGDG X RWRV SUREGP DV GH VDG P HQWO

6RGIGDG DIMDP LHQVR\ SDUAFLSDFLQ VRADO

/ DVRBIGDG \  HODIMDP IHQR VRADOQR VRQ FRQVHFXHQADV LOHYMIE BN GHOHQYHWAP IHQWR 8 QD SHURQD
SXHGH YIYIU VRD \ P DQWQHU XQD DP S@D WHG VRADO P IHQADV TXH RWD SXHGH YLYIU DFRP SD* DGD \
VHOAH DMDGD 3RUHTR HV P SRUBQOW SUHIXQWU\ HVFXFKDU

$OXQDVVHE DBV TXH SXHGHQ LOGIFDUQHAHMGDG GH P D\ RUDSR\ R VRQ

3«UGLGD VLI QUIFDWYD GH LHGHV VRADBV

) DO GH FRQWAR FRQ | DP LADUHV R DP MBGHV
$EDQGRQR GH DRPAVGDGHV TXH DQWURWP HOW GIM UX\VBED
3HUP DQHQAD SURBQJ DED HQ HOKRJ DUSRUI DOB GH DOMODWYDV
" LIEX®RGHY SDUD DFFHGHUD DRAYIGDGHY FRP XQUVBUDV

([ SUMMRQHV | UIHEXHQWAV GH VHOWVH VRD R MQ DSR\ R

( OFRXQWUDGR SXHGH SURP RYHUDPWYIGDGHV FRP R

( QFXHQARV FRP XQUBURY

$ PWMGDGHV LHRUHDWYDV

7DIHV

&DP LODVIV JUXSDBNV

$ PWGDGHV FXGXUDBV

3 DUARSDAQ HQ RWDQY DARQHV FRP XQMIUDY

$ PAYGDGHV LML HQHDARQDBNV

/D SDUMASDApQ VRADO HY XQD IRWP D FROAHW GH SWRP RYHU VDG \ IRUBGHHU @ WHMIHQAD
FRP XQMUD



(GDGLVP R\ WDVR GLIQR
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